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Market Summary (source: SET)

20-06-13 %1 Day PAVALY %MTD
SET 1,402.19 -2.47 -4.31 -10.24
SET50 937.44 -2.38 -4.23 -8.90
Daily turnover 70,113.50 (Bt mn)
Market cap 12,091.09 (Bt bn)
Market P/E 15.90 (x)
Market P/BV 2.23  (x)
Market yield 3.03 (%)
Forward P/E (Bloomberg) 2013E 2014E
SET 12.84 11.42
China 9.05 8.00
Hong Kong 9.69 8.94
Indonesia 14.93 12.55
Korea 9.80 8.24
Philippines 18.54 16.69
Taiwan 14.18 12.55
S&P500 14.39 12.92
Investors Summary - SET
20-06-13 Buy Sell Net
Foreign (Bt mn) 15,051.39  21,405.73 -6,354.34
Proprietary (Bt mn) 10,466.34  10,949.65 -483.31
Local Institution (Bt mn) 10,136.12 8,532.04 1,604.08

34,459.61

Retail (Bt mn) 29,226.03  5,233.58

SET50 Index Future

20-06-13 Buy Sell Net
Institution (contracts) 15,328 14,600 728
Foreign (contracts) 13,319 13,721 -402

Customer (contracts) 17,683 18,009 -326

Top 5 Short sell Turnover THBmn (set.or.th)
Stock 20 Jun 19 Jun 18 Jun 17 Jun 14 Jun
ADVANC 204.75 117.33 166.26 123.92 334.78
PTT 164.81 122.70 84.71 93.06 211.45
KBANK 93.06 132.82 182.28 350.50 201.06
SCC 83.83 52.03 57.61 53.23 118.08
PTTGC 82.35 54.30 63.46 72.62 64.53
Source: Bloomberg, setsmart, www.tfex.co.th
uUsSsmn Foreign Fund Flow by Country
(20 June 2013)
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Thailand Daily Focus

Today’s Report : ---
Our Portfolio Jun 2013 : BEC, CK, ERW, HMPRO, SIRI
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AALNS ! ussmauadsremnAndusuiaduinafondenzaad liliiaewniday vin
Wianudaeanmsusuassuusendunanaie usnnTiuadetindodoliarein
Fofwiuitaguiniudaaimu dudaundanvudaiin asdiassaguseanauassinend
Windu'lluzaadmasinaionay doanihauladanviudndalval uananneaialsudias
JuusInnng Aanatlanvunaassuiutonizléting

wuaunivmwmaiia : DCC, KGI, SAMART(SBL)

WU @ ussmdansasnulusaaviuhlanudnideliaalaudn vdoannily
FJunaudszsruadedaanaintiaaiaazanauialassmsdiafusiasasnalutld uay
fugatasonisluzhonailuiin Taefidanluaginsaaaunisiiudaasnnaasegia
ansslutherdoiluds wawwddiauiAsugiaanssiiaanunliftuzheilildnanau
AmaANuANazadinamy  usndufionadusannuiulaidmsunisfuduasny
wsrgAalandn Huiinsuderuasduaaaarfinadulvidduanasie daudiasa
domansenufivauduaaiaviusieg  syudeeataviutinwsidog  uanaafidaiuin
asnuslssmafonduandsaamagndnntiuinaglustdunin 6 Wuduimanade
wiidnaefisuanazanaliuwasainawamsudiAony  Lanodeussnafeliunu1eag
wifiaufiimaalinauniin vinlvi SET defiTanaunisdiavsaliiacls

uulsu 1397-1390, 1385-1380, 1370 am uweinu 1410-1415, 1420-1427 aa

Fund Flow nuilfoluaaanainaaiaviugfinnafluiui 14 dasadu uazluaaannn

aaalutBinaiAnduinnge US$1,057 & nudutunauiilvanan US$42681u

“ay Fed aaﬁcgty'\cwﬂmLauawman1s«ﬁaﬁu5ﬁmﬂmuﬂﬁ wmnnfuday Flash PMI

aaviullfuavsaliiay Arduglianadedausisaiiias uurTiin Flow agdoluaaansa

21/ uraudidseieiu

e (-) Cash is King \fludwaililaaluaonari WerinsEunau QE was Fed
daratlfazaguuidanlufiimsugAnansgaacfionuil Fed doiih doflwihdgouay
vinvne uadenaliiddunaaarsuardaneaniiamdndununlin aaaasiuds
AdunazaanifadGudnguntudonsegulviiinnsndusniug carry trade anue
Growth story uasaifiafideganaudiadiaudsegAatuiguaasningy as
Usunasauassrendanadeliauudfidiaindauihaniudauiutfigauas
aaaiulan  gavinaudiausemainasadmnfulnfanuiiasesialnadons
udouse nildfauiasesianasdssnandnlulanazdununinnsanis
ANU

o () aaweaasludunrdvdivénaciivann  Aszutiitulaaanannada
AsegAatuLsIaInn Flash PMI dau f.8. duassigalusay 9 wau aae
World Bank w#eil5u GDP zasiulufliiaumda 7.7% ann 8.4% audnau
wsrgAaliay w.a. ubaslunndiufonisuding nmsanu uazadvaan uagilaaiiu
fumdandilavaninaaadiiomattontdn aanide Interbank 7 JuWogouny
11.82% (+500bps 1u 1 &Ua) wuazsurimsnawAliladadaduidiumiiau
Und mneanidadoncatlusedugesia’ld aznsznusadunuuasnIagsia uazans
liAnasilszanny uasdenaliiasegiaiu doluaigaidududy 2 aaslan Tain
asnilasaaa anvatuiifonssgulriduinaaanainaaiaiate

o (+) auwdavasuueAluaiisedrduluidau w.a. Tamawz KBANK &uidta
Wndumnga +1.35%M-M iludaniigegauaciliuazianszanelilunaasiu
WogsAiaaualua na1e was§uslaa vinlri&udasia 5M13 +3.53%YTD Fudidu
Avinldannihietlaansi 12% sdoaaiihving 240 1m & BBL &udia
iin 0.95%M-M fiigauasthaudu drusansin 5M13 Tauas 0.14% YTD il
Tamadsuandudaacain 14% flu 8% devinlidlsanasanidy 7% us
flaatiudaznad PBV 1.2 wihtliuay 1.1 wihilwih gagalunguuuedineg
famatihvne 272 1nm & BAY audaiaidntias 0.09%M-M uazeia 5M13
fafnau 0.15% YTD uazinaylabilamuihiinaali 15% wanadfufuda
aundale 8-10% uazvinlvidrlsasasandin 3-5% wesnavjudefiiladaviyu
Baswusfasival ndeasiihvung 40 1n

e (-) CPALL-MAKRO asfin1sTauviuluiuil 26 fi.a. uazaiai3uyvin Tender offer
MAKRO 28 f1.11. fis1a1 787 v fin'lsrheilindauastifiuas CPALL davinfieyuse
aaduanA lidaiiAnainnisda MAKRO sudvanuidaoaindanuanildou
nnnsduilurasas US$6,600 &1u Tau Hedge edulivResunvsiu i
winliinnalstiianadinidealsn 1.4 niudgwum wagalslu 1 - 3 flusa
n&9a1n5Im MAKRO fagnnduannaiseaaniiiadnavidaudinege snaviussazduas
gnndusadssiiudindny sieihnune 52 un fuyasissasananniiu 7-11
ifoTla'lésadiag
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As of 20 Jun 13 . . .
aaauanIgiladunaunsvaddn 353.87 3a wavln

Equities Index Close %1 Day %WTD %MTD -
SET 1,402.19 -2.47 -4.31 -10.24 INUINAAIRGAANIILATHFAUDIANTFUAIUTTE U
SET50 937.44 -2.38 4.23 -8.90 FED naMINARRAAUIANTNTTHULATHFAIRI UL
Dow Jones 30 14,758.32 -2.34 2.07 -2.36 &
S&P 500 1,588.19 -2.50 2.37 -2.61 Uaafld o
NASDAQ Comp 3,364.64 -2.28 1.72 -2.64 = aatanuglslifiaduiisasnseidufuanniladaauannnie
FTSE 100 6,159.51 -2.98 2.36 -6.43 Hoansgudenidt FED  aamnlianuuiuinazasauia
Hang Seng 20,382.87 -2.88 2.80 -8.97 TAsonsfausiasas
Nikkei 225 13,014.58 -1.74 0.60 -7.35 . Fendingsl 7 L e
T 2,084.02 2.77 3.61 -9.41 . (jmmwlil,al, auinfiillanain 11LLﬂuaﬂﬂ1fG\a1G1y1)]u5‘1:Nﬂ'1ﬂ
Weighted Taiwan 7,898.91 -1.35 2.33 -6.08 a8l URIUITENNANTRINUENAIONNAAUINANAELATLORY
KOSPI 1,850.49 -2.00 3.98 -9.34 wavilsyau FED
itralitsLTimes :,;zggz gg; 8(8)‘19 ggg « Adurmaaudiaseaifias  eeufiindaulmlunsau
uala Lumpur ,762. -0. . -0. _ .
Jakarta Comp 4,629.99 3.68 2.75 -8.65 31.02-31.40 1w/aaaans
Philippines Comp 6,326.67 -2.86 1.35 -9.90
S&P ASX 200 4,758.39 -0.75 1.44 -4.14 Currency Markets Current Previous  %change
VIX Index 20.49 23.14 19.48 25.71 Bt/ US$* 31.21 31.18 -0.10
US$/ Euro 1.32 1.32 -0.04
MSCI AC World 352.32 -3.52 -2.96 -7.06 Yen/ US$ 97.29 97.28 -0.01
MSCI Asia Pac Ex Japan 423.59 -3.86 3.74 -12.44 Yuan/ US$ 6.13 6.13 -0.02
MSCI Asia Ex Japan 497.03 -3.18 3.21 -11.79 Commodity Price Current Prev %change
MSCI EM Asia 400.93 -3.19 3.50 -11.90 Crude Oil 94.82 95.14 -0.34
MSCI Thailand 488.61 -2.68 4.46 -14.63 GOLD 1,272.90 1,286.20 -1.03
Foreign Fund Flows BDI 1,012.00 995.00 1.71
(US Million) Last WTD MTD YTD ZINC 1,830.00 1,860.00 -1.61
Indonesia -127.95 -261.95 -1,704.64 275.08 Source: Bloomberg  *onshore rate
Philippines -21.23 -25.12 -279.97 1,457.03 .
Korea -382.40 -686.18  -3,806.37 -7,344.33 * "anhdiudvlusain NYMEX douauisiau n.a. 53989
Taiwan -317.07 -818.67  -2,659.26 1,425.05 2.84 eaaas/ufsa wtledi 95.40 aaaari/usisa wav
Thailand -204.19 -287.72  -1,347.62  -2,072.92 FED anaasamalasonsdanusinsae miudousenadu
Vietnam -4.35 -18.67 -39.23 214.57 mnﬁuamLﬁmgﬁQﬁaanm”Ln'ﬁﬁn
Total -1,135.28  -2,290.59  -10,239.5 8,657.65 i
Source: Bloomberg = mammasAluaaln COMEX dvuauifiau &.a. Aouwsedve
TFEX Market 87.80 aaaari/aaud utladl 1286.20 aaaas/aaud ian
53 t Chn V0|0 Ol 31 1@suusanaduannnisiysessiy FED  aananaaninana
SEON13 930.00 26.70 545 609 sfiunsanuuansnszulAsergialudaiailil
$50Q13 930.00 -26.80 0 2
S50U13 918.70 -29.80 8,944 11,430
550713 919.30 -29.90 409 1,249 —m
S50H14 915.60 -32.80 38 121 Wuieavdtaanalutieyd Cash Balance
source: Aspen (F9 p 25200) Havju Suidu SunfAusn
Stock Net Value Close % FNS 13 w.a. 21 fi.q.
Bt m 20 Jun change VIH 13 .A. 21 fi.en
DTAC 357.24 117.00 6.85 PAE 13 w.a. 21 Q..
CPALL 151.23 34.50 -14.81 SST 13 w.a. 21 Q..
CPF 115.56 24.10 -10.74 AIM 13 w.A. 21 f.e1.
ADVANC 83.19 257.00 -2.65 STAR 13 W.A. 21 fi.e1,
SPALI 65.72 15.80 -11.24 RCI 20 W.A. 28 fi.e1.
BANPU 52.75 258.00 0.00 FORTH 20 w.A. 28 f.a1.
THAI 52.35 25.25 -8.18 CHO 27 W.a. 5 .0,
TTW 40.34 10.20 7.94 uwc 27 w.a. 5 n.4.
TMB 40.12 2.10 0.00 cIG 27 w.q. 5 A.0.
NOK 37.58 26.50 . INET 3 4. 12 n.a.
NVDR TOP SELL TPP 3 4.8, 12 n.aA.
Stock Net Value Close % GEN 10 f.e1. 19 n.a.
Bt m 20 Jun change TRUE 10 fi.e1. 19 n.A.
KBANK -1,550.75 180.00 1.12 ITD 17 g, 26 n.6.
BBL -663.47 187.00 -2.35 VTE 17 e % n.a.
PTT -476.75 334.00 7.05 AOTO01PD 17 fi.0. 21 fi..
INTUCH -403.33 78.50 -1.26
BAY -398.77 31.50 -0.79
PTTGC -390.71 71.00 7.58
PTTEP -246.00 154.00 6.21
SCB -229.08 162.00 -1.22
LH -166.19 10.30 -4.63
AOT -154.22 155.00 -0.32

Source: SET
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o hua3asuauns PTTEP a3oudvana Tusadias 'da’ snailviuneg 182 uan "dan.an." dssnaBundathiufiuannunas "vaum
" wiidasinswda 21,000 nfisasatu aandudu 30,000 usisasiaty medwnihmihiuuefousna.a.fd TusnvuasuaumnGy
nanhavyusuadeflundvsns (ius “da” anihvune 182 v (vr: uaw.z19vju 21-06-2013)

o CI dun.a.ananasnu 1.9 Wua. fiufinsie'ld Q3 "mnegydaasy” aan.a.a.audfdonasuadomdaut o dunindiasenisediun
4 e yad1 1,900 duimanmdnnamu winauamamineaduiui 2-10 n.a.8 wianianalé-alsdnlasuna 3/56 (v uan.
21235y 21-06-2013)

¢ NOK wifiasavanumia "'wiii’ mSudilumannil "unuwas” imsafuuwsnfumiianasauaia e 26.50 v wAndu 1.92% "wifl" ssywala
s fuusn awisaaviuiumiu  withasnudaiulatugiudim afudfitunanaillitiaanin 25% wasilsand auillidgleaasia
Winda (Vv uaw. 213y 21-06-2013)

S

e  PIW 3a%uaaimasiin aduguiiuindadndn Q3 PIW mdonsndans satfiueiaslasenisadusudouslasing 3 fgudvsdudniana
Suaamafgndn uuILeATIudduTaTaawu naeneldioiliAndy 20% anfldaudvinle 2,016 &uum Tusnvuue "da" hsat 6.90
W (T uaw. 212y 21-06-2013)

o Hileniuuinglasnu CPALL fafmiuMMawmanadaalual flavininilamuiiu CPALL wndlufgfaulnaidacuiy n.a.a. aalu 3 u
F1u “s.d0ai” wasinIlaznaviu CPALL luudznda stydugruiudbinl§aunlasiiudas amduumaaunssvudadauiniasivias

fMuTusnuasiudiaaasdnvazsviauilxrdaaunuaudd wusdiadaanisaivung 60 v (7w vaw.2/1235u 21-06-2013)

o hunama’ duih 3 1l wiandiwmsalu SET szauvuaauanagsaa “tnunama wiawwasa” nedhuindaznely SET analu 2-3 1
d19uiin uisszaunuiaznmagsialuamas srulifoihmals 400 dum datla 2 Tasensini yadsu 1,700 duunluadotlngs
(1 uaw.2h%u 21-06-2013)

o PDI m3udiliwsadnug snanaarnti 2.2 uiludgu duvdauviyusield "suasdudani’ Nnaihidusadnud snnalansdonsd
S9ntin 2.2 viudu ey 2,100 wdnae/du dridnandons&tld 8.2 wiiugu fuvdaunuuneald nousuindnauusannselseng
savfunswananndiu (v waw. 27133y 21-06-2013)

e MCOT agiUwalasan CTH ifauil dadndnfdravaanauaanddiasindenge "aqun" auasndaduénsarananuaaniifiasdn
fonausaan CTH aatdauillddaas wiauedauasmuiluiih 200 & saaduaiaaanainaiufiisinaa ssusiasuedvintu
favUsuuwnulssyaiininan (vr: waw.z193ju 21-06-2013)
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o yisil: darii PMI iavduaasuil aenadinduduluidaui.a. nadinavasniiatawait dudgiansdhadada (PMI) wassiu sauife
MAnsaaLazAALIsadeasuiludaud.a. Usuduwas 50.9 detuidussdugegaiuusduid (Aaudu 50.2 lwdauw.a. PMI 5
assursumduiulasuilasovyuann PMI aawsnsiinediuway 51.3 a1n 49.7 ludauiudr ado'lsAienu PMI manmswéaitiassu
Usudehudasgsedu 48.7 Wudaufl.o. ain 49.4 Wdaunauwiin (W1 Suiwaran 20-06-2013)

o AuSFaBAN: Auisiwaaanuiaiiufiagavfiaun.a.Wegeaatusaunia 3 1l dedaatnaderailudy auiaumaninadavduning
wrvznfrasanss (NAR) seouii sasmatitufasasfaun.n.wolu 4.2% uasedu 5.18 dwadasatl doflusedugeaniusan 3 fate
angisamnatszasiinufiazasnzenutiy 15.4% dadsuiusat wessedu 208,000 naaas dGoflumsiinduudounseagatudoustl 2548
agviaulriiuinaaiausenudufiugidu uaxﬁLLu's‘Iﬂuﬁqzmwuummgﬁaawﬁgmmﬂ@huﬁoun‘io’tuﬂﬁéw Aaunindtndrneaianisalin
ganwnainufiagasaviAnfuuazszdy 5 dwgfeluidaun.a. et sasuaiitufiazaddaun.a.agluseduiigeninnisaianisaizag
in3wased (Vin: Sulwiaavi 20-06-2013)

o FuSFABA: Aussiwasufaasuaiafinsineuinduiiuma 18,000 s1a Aszmsouwseuanisilaws 31 uuguaiy
avafinisivoududulusavddavidduaaiud 15 9.0.Audu 18,000 51a gsedu 354,000 Te dorindusnaniddndansiaanisalinag
sutiugsedu 340,000 718 andUavidaunindszdu 334,000 58 shusrnuguasuaisfinnsienuatnesaiiaclamagis 4 fla
windiu 2,500 e gseéiu 348,250 e (Vv Sulwimavi 20-06-2013)

o auszawin: wmaavaaniiia 0-0.25% isznaiddiunin QE ianszduldsusAatdula suna1snavanss (Wa) Sudasdnsmeanide
seavdu (fed funds rate) Asednu 0 - 0.25% lunsissaussaznan 2 Judoadadudianuid (19 f.0. ) wiaududrirazaedasnanidadisedu
guflufiiansalyl wazazdonaduninlasonsdagunindluroduilaaiui 8.5 ufludusaaars/ifau anszdumsuiamoiAsHsAa
woil ilmazdomedaiusiinsssunaanssluiedu 4.5 niluduaaaari/ifau aunasmsiauaaiadsiliunasaui 4 (QE4) Auailsznnald
udaus.a. 2555 uavdandnnindilasunsadseduanndeyendiuas (MBS) 29du 4 uniludusaaais/idau auunasnis QE3 1
Usgnaldludiaun.a. 2555 Taaunasnns QE3 waz QE4 fhadusiudufody 8.5 wiludunaaai/iiau (7w Sulwiaan 20-06-2013)
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