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1A Tm 191.00
NARALILNUINNNITAINU (%) 30.4%
ANANITINARBLLNURUTN A (%) 1.7%
HARBLILNUTIN (%) 32.1%
WK (Fayasadilanid 2 Teunds) 0.97
YAAIPATA (A1) 457,113
YarAfianNIg (§1uLnn) NA
1B nuteaneede/Au 3 IFeudfiaumds (A1) 10.1
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doafulue (22/05/55) (%)
1. 151 Inendudfens /e 28.8
2. STATE STREET BANK AND TRUST COMPANY 7.4
3. CHASE NOMINEES LIMTED 42 51
CG: NMFARDUALILISTENALNGA - 2555
FayanImMsRu
QUFTIN 12/54 12/55 12/56F 12/57F
sel8 (AuLnn) 90,508 104,305 112,574 122,794
flagys (@11nn) 24,226 35,260 38,582 43,929
nlagvssiaviu (Ln) 10.12 14.73 16.12 18.36
finle (UFuilge) (@wunv) 24,226 35,260 38,582 43,929
fnlesiatiu (UFuilge) (un) 10.12 14.73 16.12 18.36
P/E (X) (UF1inlga) 18.9 13.0 11.8 10.4
FAANPANITUT (L) 64.68 77.28 90.69 106.11
P/B (X) 3.0 25 2.1 1.8
Ruthuasiaiu (Ln) 2.50 3.00 3.25 3.75
NAADULUNURUTTUNA (%) 1.3 1.6 1.7 2.0
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KBANK (s 209F 1056 2085y g BVBBE 6MBS  yye
mirﬁmmﬁaa;w% 1765029 1720509 1546521 1413%  250% 3485538 3038341 1472%
naliassuiasingys T6HT6  71%22 59458 2802%  T00% 1477198 1147437 2874%
el tspenil 531200 436140 444673 1946%  2180% 967349 878749  1008%
nlion 05814 2870271 587652 1825%  660% 5930085 5064526 17.0%
Flde st 1364313 1146763 1142608  1940% 1876% 2513076 2168579  15.89%
uf‘lmﬁmﬁqum KRR SeEA 27937 354TT 18890 4760% 06%% 632014 372449 69.69%
Mlssnnismiiisny 1415064 1369030 1255654 1271%  343% 2784994 2523499 10.36%
U 283193 274258 256144 1056%  326% 557451 560399 -053%
Mlsmeudseuasmi 1695500 1721508 1445044 1733%  151%  J417008 2895947  17.99%
Mlagy 1057020 1010604 936727 1284%  450% 2067628 1835531 1264%
isgyiserhy 442 422 391 1284%  45%% 864 767 1264%
emLkmA e ool SM%  5M%  53%  440%  00T%  5M% 538 440%
ey 200% 1% 218%  826% 3% 200%  218%  -826%
dqum'wﬁ”mwmﬂnﬁmgw% 348%  352%  35%  123%  -116%  348%  352%  -123%
Shsdonstastent i M59%  4002%  4406%  098% MA1%  445%  4416%  096%
aupRaLhta

funndau 214607851 210996680 188703554 1373%  171% 214607851 188703554  1373%
st 196196398 189663174 170337584 15:18%  344% 196196398 170337584  15.18%
edee () -wnf 10w 239260 2393260 2393260  000%  000% 2393260 2393260  0.00%
doneriy 21886082 21333506 18365070 19.7%  250% 21886982 18365070  19.17%
T Tzay ) 945 891 TBTA 1917%  25%% 9145 7674 19.17%
Sidnudorafishnc %78 %50 B3 050%  029% %78 %31 050%
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quequé’uqm 12/53 12/54 12/55 12/56F 12/57F

Valuation Ratios

P/E (X), adj. 22.8 18.9 13.0 11.8 10.4
P/B (X) 3.4 3.0 25 2.1 1.8
Dividend Yield (%) 1.3 1.3 1.6 1.7 2.0

o Py
ADYIADUU (LUN)

nnlasie (AniTnLew) 8.38 10.12 14.73 16.12 18.36
nnlesieiu (MausanisiLFs) 8.38 10.12 14.73 16.12 18.36
Ruthunasianu 2.50 2.50 3.00 3.25 3.75
yaAAN Ty st 56.38 64.68 77.28 90.69 106.11
ansIMaAule wazans1nsianils (%)

AnsIMSsLAULR

eldmeniogya 18.6 19.7 12.6 8.4 9.2
selfAn s ungnd 15.8 18.6 18.6 16.9 18.7
selEilalgnan dagvia 30.7 248 19.7 7.2 8.9
fAnlsneudsestazn® 22.8 21.6 15.2 7.9 9.1
?Wﬂiﬁ’ﬁ’\ﬂﬂ’]?ﬁ’uﬁu\i’]u 22.8 21.6 15.2 7.9 9.1
flsgvis 34.6 20.8 455 9.4 13.9
amsimsvinnials

AUFednIInen Lﬁﬂ@m% 35 37 36 3.4 34

ARNTIRIUNITIIUKATY 9

ROE (%) 13.8 145 17.6 16.5 16.2
ROA (%) 13 14 17 17 18
seldAlalgnen de/seldean 36.6 376 39.0 38.8 38.7
AT aausiuusiaTe s 50.1 475 45.0 44.3 425
FrsndauAtdesaEurn 98.1 98.0 95.9 96.8 97.7
Snsdnuuiinlineliins el 2.9 25 22 2.1 1.9

o >
qunilsan ANU (R1ULIN)

elEmeniigra 47212 56,491 63,581 68,920 75,263
sneldiAssstlongnd 17,404 20,637 24,467 28,591 33,923
sl gnen deau 9,843 13,380 16,257 15,062 13,607
seldAlgnen e san 27,247 34017 40724 43653 47,531
sellpanmaestfiuanu 74,458 90,508 104,305 112,574 122,794
AR e TN ANL TN W 37,322 43,019 46,934 49,924 52,187
AnleAeudresuazmE 74,458 90,508 104,305 112,574 122,794
Aremilgoy 6,696 7,346 8,390 11,029 12,132
N lsdewm & 30,440 40,144 48,981 51,620 58,474
e 9,094 13,962 11,136 10,324 11,695
Alsuaama 21,346 26,182 37,845 41,296 46,779
dauiiihaesdaulFide s nnanaunn 1,299 1,957 2,585 2,715 2,850
fAlegna 20,047 24,226 35,260 38,582 43,929

AN PSR ANAN1T0
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ausquéuqm 12/53 12/54 12/55 12/56F 12/56F

qmmmg'mxmsﬁu (R1uLN)

Huan 32,457 53,211 35,127 35,785 36,515
TIENITLUINIUNATUALAAIARY 97,592 111,969 249979 267,477 286,201
And lunnsEanAuAnIne 0 0 0 0 0
Auninelnananseyiug 8445 26,726 22,112 28,746 37,369
Qu@muzﬂm’% 251,080 264,133 382,163 401,272 421,335
RuamuhuiEmeeswariFEmiongva 138 162 167 175 184

sonRulRWIauignutluazaenida@eiu 1,080,930 1,219,502 1,336,901 1,470,592 1,617,651

vin Aeviiasdaazgoy 36832 46906 51592 59232 67697
Sulidwdeudgnuiluazaenitifnefiugvd 1044008 1172596 1285310 1411,360 1,549,954
Aunneau 117,718 94,143 102585 102,777 103,209
Aunswesan 1,551,528 1,722,940 2,077,442 2,247,591 2,434,767
NuFuen 1,100,036 1,242,229 1,391,380 1,516,604 1,653,099
PIENITENINEUIANTUATAIAARUGYE 33,900 53340 174004 179,224 184,601
viAuseAuilevnenny 21622 11,598 16347 17,165 18,023
MalunnsdamunannIne 0 0 0 0 0
uﬁaummmamﬁuﬁ 28,399 27436 20,140 21,147 22,204
paanuiTeen Az Sty 96,684 70,303 87,394 83025 78,873
wilALA 125399 151067 187356 196702 206514
wildusan 1,406,040 1,555,974 1,876,621 2,013,866 2,163,314
VT 42036 42,036 42,036 42036 42,036
nnlsazas 83,708 101,829 128,743 160,145 196,296
asfilsznarduresdiumandies 9,199 10934 14,166 14,875 15618
fAuraINna iU 134,943 154,799 184,946 217,056 253,950
dnvaesidauliFeflifisnnanauau 10545 12,167 15876 16669 17,503
fAUIRINTBUUTIN 145,487 166,965 200,821 233,725 271,453

sN: PSR ANANN30
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Phillip Securities Pte Ltd Raffles City Tower Tel : (65) 6533 6001 www.poems.com.sg

Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk
Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Il Tel (603) 21628841
WWW.pOems.com.my

PhillipCapital Japan K.K. Nagata-cho Bldg., 8F, Tokyo Tel (81-3) 35953631 www.phillip.co.jp

PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id

Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200
www.phillip.com.cn

King & Shaxson Capital Limited 3rd Fir, 35 Rue de la Bienfaisance Tel (33-1) 45633100
www.kingandshaxson.com

King & Shaxson Capital Limited 6th FiIr, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000

PhillipCapital Australia Level 37, Collins Street, Melbourne, Tel (613) 96298380 Fwww.phillipcapital.com.au
Asha Phillip Securities Ltd Level 4, Millennium House, Tel: (+94) 11 2429 100 apsl@ashaphillip.net

Hak Menkul Kiymetler A.S Dr.Cemil Bengt Cad. Tel: (+90) (212) 296 84 84 (pbx)

hakmenkul@hakmenkul.com.tr
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