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Monthly Report 1
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wurthnagmsnsasuluiuiiunadsd
vuluna Defensive 1iuviu Market Cap ngy, iinanauwnu
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fisedu 1.5% wazdiAn Beta ¢ (1nn 1 83f) Top Picks
|6fuf INTUCH, ADVANC, RATCH, SCCC, PTT, PTTEP, BCP,
KTB
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MK, STANLY, MAJOR, DRT, DCC
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Monthly Report

Investment Strategy

ANk ElUNATENININAINKANSALENY 1H56

Stock  Fair Value Upside(%) Beta DPS2013 13?; InEtZFrJi?T?t\?iil g Stock  Fair Value Upside(%) Beta DPS2013 132; InIEtZFr)i?:l:t\?ic:el g
MK 4.60 21.05 0.92 0.30 0.15 3.95%  SPALI 20.20 11.60 1.14 0.70 0.30 1.66%
INTUCH 80.00 (3.32) 0.98 4.84 2.61 3.16% TUF 66.00 12.82  0.39 2.20 0.90 1.54%
WORK 56.50 43.95 0.89 2.00 1.15 2.92% PTT 400.02 19.05 091  14.13 5.00 1.49%
BANPU 426.53 7698 0.81  14.05 7.00 2.90%  DCC*** 63.50 0.79 0.47 3.58 0.93 1.48%
IHL 7.80 15.56 0.93 0.37 0.19 2.74%  BCP 36.91 856 1.04 1.65 0.50 1.47%
STANLY*  294.00 17.60 0.91 7.80 6.75 2.70%  PTTGC 89.93 3323 1.01 3.73 0.95 1.41%
ASP 5.52 46.87 1.41 0.37 0.10 2.66%  SCC 400.00 (8.68) 0.84  14.00 6.00 1.37%
MAJOR 25.10 18.40 0.78 1.05 0.56 2.63%  BCH 9.70 2516 1.12 0.35 0.10 1.29%
ADVANC  222.00 (1957) 1.13  13.15 7.12 2.58%  LPN 21.00 (7.89) 0.62 0.87 0.29 1.27%
DRT 10.25 9.04 0.92 0.48 0.24 2.55% HMPRO**  17.30 4661 1.16 0.30 0.15 1.27%
AH 32.20 69.47 1.09 0.94 0.47 2.47%  TCAP 55.00 38.36  1.08 1.60 0.50 1.26%
SAT 32.30 61.50 1.47 0.95 0.48 2.38% VG 139.25 20.56 0.86 3.00 1.40 1.21%
LH 14.00 2727 1.04 0.50 0.25 2.27%  DTAC 96.50 (17.17) 0.94 5.41 1.35 1.16%
KBS 9.85 9.40 0.69 0.48 0.20 2.22%  BBL 260.00 34.02  0.86 6.97 2.00 1.03%
MBKET 30.66 3274 114 2.43 0.50 2.16%  AMATA 29.50 7456  1.04 0.55 0.15 0.89%
RATCH 60.73 17.92  0.60 2.27 1.10 2.14% VL 26.66 55.91 1.22 0.41 0.15 0.88%
CPF 28.00 1715  1.07 1.09 0.50 2.09% TOP 86.18 39.00 0.71 2.95 0.50 0.81%
EGCO 159.02 2047  0.60 5.50 2.75 2.08% BIC 56.00 14.29 151 0.92 0.35 0.72%
KTB 28.50 47.67 1.16 0.89 0.40 2.08%  BH 74.80 (0.93) 0.94 1.59 0.53 0.70%
scee 380.00 0.26 093  13.00 7.00 1.85%  SCB 200.00 1976 1.23 4.07 1.00 0.60%
KK 74.50 3545 1.21 2.75 1.00 1.82%  PSL*** 17.50 479 0.70 0.40 0.10 0.60%
PTTEP 168.04 912 095 6.04 2.80 1.82%  MAKRO 560.00 (27.46) 0.34 1656 3.22 0.42%
BECL 40.00 12.68 0.94 1.30 0.60 1.69%  KBANK 232.00 28.89 1.17 3.54 0.50 0.28%

Aeme ¥ STANLY Useniadneldutuma 6.75 umseviu 9 nkausenaunist 2555 (1 11.8.2555 - 31 $1.A.2556)
* HMPRO 919918 unatdusiu
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Monthly Report 3
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1,550 9A) 1172895 oversold ﬂawmm 219NAULIA
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2. nvesflovnanalindus 1wy MACD Sudvu daunduuin 019
lrnaiaUsuTulaaluasasouwsnil
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miWaimmmaaLLuﬂumwmwmaﬂﬂmmumiwwawuaa
waendnning nsidepuesiuiiilomatusie awtarlinng
wideruiuilonausutusu oma outperform Gl
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4 Monthly Report

Technical Analysis
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Bangchak Petroleum Stocks of the Month = 5§
Investment Highlights

FTAUNTINAUNYUNAUIZNBUNITU 56 Ticker Rating Price
BCP
A1Alsl 56 veeda 33%YoY gegalungunedesu Efgféy g:gfm:&( zi':r;/r?t'ue((i?) 22‘_88
151UszuIMnsAlsqnsd 56 159 5.7 Wudruuan
(+33%YoY) LLm']mmiﬂauwumuuLLquuaaummaa
US$7. 8/U15L38 (-6%YoY) Lwﬂ,ﬂLLiwuumﬂUsmmﬂauumu Financial Summary
Afiandy 108 fuv1sisa/fu (+47%YoY)  iflosanusun YE Dec (Bt mn) 2011 2012  2013E  2014E
ﬂaumaumvmwﬂwaqmmmmwaﬂmwmaﬂauumuﬂum Net profit 5,610 4,273 5,671 5,383
3 13l0 3055 ‘mmum ﬂaﬂimﬂ,mmLLmuUﬂﬁuammiwaaﬂmaU Net profit growth (%) 100.63  -23.84 32.73 -5.08
56 wANIN 1@LLﬁwuumﬂﬂ15511iiw"l,mmﬂimﬂmﬂeaaﬁ ERS(Bt) e S ez 3.91
sda a2 FausEuDisuan LLanUiiwlmunimuam EPS growth (%) 748 2384 3273 -5.08
WiAN30dnaILnL51 800 d1uum 2 2159 2534 2074 28.08
1 DPS (Bt) 1.65 1.25 1.65 1.56
. . L. PE (x) 8.34 10.96 8.26 8.70
aEJ’i‘”‘m’NLmiﬂun’]inaa’i’lﬂ%miwﬁu s 3 PBV (x) 1.57 1.46 1.32 1.21
inaai“wmﬂmaaﬂmummﬂaaiw‘lmqmﬂmmsmim Yield (%) 4.85 3.68 4.85 4.60
wa 3 fumﬂmaﬁmswammmawmwamﬂwﬂw 48 winging ROE (%) 21.44 13.81 16.78 14.54
IG]EJT\]UWQE]EJ“UiL’]iLlfﬂﬂGlu’Ju@E]ﬂLLauG]u’JUE]E)ﬂLaENL‘Vm’é) il
mmwvLimwuﬂaaiﬂﬂumau a.a. 56 Laznannseualad PE Band
Bamndvdaauiiiou wa. 57 Wudy 5Uszdiuiivgaan e (B ‘ PIEW)
Tasanisloansvindundnnseualnindsndedasun 3 wia 60
Ayl EBITDA 031 2 uduum maﬂmﬂu 23% o3 55 1
EBITDA 571 u,aumaa@mmwumuma@ﬁimumﬂu{mw iz ] iz
¥ 40 10.0
asAuuzin “@a” milswulanazRuidunaliaula 5 |
Liwiumumamwu%wmmu 37 U (Sum-of-the-parts) 0 o o
LAZAIAUUI “&o” Luaqmsummiﬂmmumuam’tuﬂau S ;:
WEuBUY m‘Lumumi*’Umsmaﬁuaqwaﬁivﬂaumiﬂ 56 i I s
waznaneuunuiuluna uenanil iwmmmmmmuﬂﬂu 01 '
Bauouioy Ima%amamumu 8.3xP/E mnAady 5
Founda 5 37 9.7x LLaumLaaaﬂumﬂ‘w 11.7x 0

Dec-04 Dec-05 Dec-06 Dec-07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12 Dec-13E Dec-14E
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6 Stocks of the Month

Investment Highlights

[J a < 1 1 4
MlsiAulaudeunsaussnanviugn

naUsznaunsFaduuni

mlsanasauduauves CPN a“mmﬂmmamm 27% 1ul
56 wardn 17% 1l 57 manissudfinsnandnaded
az 5% MSAIVANAUNUALTLIIY waznisUsndasevuin
fh‘l,%ﬁhammmm snansuselalmauls  14-15%  wagdl
Saslstudunenosiann 44% Wi 55 {Hu a79% Wl 57
svavaumamsmmumua}vﬂmamaﬂu 2056 WANAULABATS
LUmuamﬁmmammauaﬁwmu Lma 5 8. 56 vl
awmimmiwsﬂﬂmmeaﬂmma vuiuRlian 25,300 A5,
‘UmuVlmiLUﬂﬂ‘UEJmim’aﬂ 2 wisly 4Q56 Tidudlml waw
wnlug J fituinsannin 97,000 asy. Wuwnsemlsiian
Paslaniululasunaanying

mﬂuﬂmsmLLmLﬂEJ'MJ'Inawu‘sfmawﬁmmn"l Tu 3Q56
CPN avmwuwmﬂa’mmmﬂuﬂmsmmumawmmwaﬂm
woswedn (Wuilhign 45282 msrawms) wineswusindns
194911 CPNRF Wieslasensifien uansrsannunuiudiazii
AudnisiduniananeudunsdnuiadineauT  uie
sovilifitessdosmnfuiflidlasmssusunstoue
Wanandedlvaie 2.6 wih aednazadiunisly 3Q56 way
Fuimlsfavainnsdmieduningsn 35 fuduum
ﬂEﬂ,‘WLﬂﬂ Upside siauszananismlsgndd 56 8n 63%
Lqu‘wuﬂmiuawuﬂtﬂﬂumiﬂaaﬁﬂmamﬂwmamuawuﬂ
ay 1.1-1.4 wiluguumly 3 Yihewh Snaussmaisyans
fewiind Net D/E 0.9x lu 1056
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SN krungsn

Ticker Rating

CPN

Sector Current...BUY
Property Prior....... BUY

Financial Summary

YE Dec (Bt mn) 2011
Net profit 2,058
Net profit growth (%) 82.97
EPS (Bt) 0.47
EPS growth (%) 82.97
BV (Bt) 4.69
DPS (Bt) 0.37
PE (x) 97.40
PBV (x) 9.80
Yield (%) 0.80
ROE (%) 10.46
PE Band

Price (Bt)
70 4

60 -

50 -

40 4

30 1\

20 -

10 4

0

Price

Fair Value....(Bt) 63.50
Current........ (Bt) 46.00

2012 2013E 2014E
6,189 5,588 6,551
200.70 -9.71 17.25
1.38 1.25 1.46
191.96 -9.71 17.25
5.77 6.55 7.52
0.46 0.50 0.58
33.36 36.95 31.51
7.97 7.02 6.12
1.00 1.08 1.27
26.71 20.20 20.75

PIE(X)

43
39
35

31
27
23

Dec-05 Dec-06 Dec-07 Dec-08 Dec-09 Dec-10

Dec-11  Dec-12  Dec-13E Dec-14E
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Stocks of the Month 7

AsLLzL “da” saiuluan 23% lu 2 e
Surlsrousensend 56-57 dulaade 22% el
ﬂ’1§°UEJWEJﬂUEJmimL‘U\ﬁﬂEJEJNmEJLuaﬂ‘da“’ 3-0 Ui TINDINNT
Uszmalasanslysiay auuauuiamaﬂiuL‘wmﬂsummmi
LLayma‘Usuﬂaumimawmaaﬁuaaﬂmuﬂummﬂm Agatiuayu
mimawumiw&Juauuaum's mmmmmmuﬁmuuwﬂiu
anaand 23% nelutis 2 Lmau‘wmum slBasedy
uammmmmaﬂﬁ]mﬂmu szjama‘w 35x P/E U 56 wavanas
wide 30x U 57 mmwmmaaaa&m 44x 3 Up5|de NYAA
wumui'n 38% mmuamwumummﬁ DCF % 63.50 U™
(WACC 6.5% uag Terminal growth 3.5%)
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8 Stocks of the Month

Home Product Center

Investment Highlights

ANANANISALUINUILATUAILG 2Q56

veneanvBagniduuanseganune

HMPRO agwegneanyilenlus 10 wis (3 anvnlu 1H56 wagdn
7 @l 2H56) vilsitanansn 63 uisluaud 56 vaurfing
amululssmaniale egsnivwelueugalaan lny
wUnlaulusaesanainsnly 1Q57 wag 4Q57 WHUAINGD
auaummmmﬂﬁmmsm‘mmsnammamaﬂmiu 80 us
Tu 4-5 wauﬂmﬂuiﬂmm’]mma Wuvhiamadaning
M&adoidnunw mumsLmuimﬁuawiﬂwagmﬁa way
Auslaalimmauladosmsinddnadielvsiinniu - gl
Faduiiuiiony  wazoenuie EEA AR TRV PRIDNIE BT
fadandn Wiy 60:40 way 55:45 Mud1dv) dugsnadud
mwmmamﬂaaiw “anlen” aela 3 @il 4Q56 uay
mumﬂmlﬂmmmﬂmmﬂau 4 une Useiiunagatuayy
gonvosallissiudl 57 LLaumaﬂmuMﬂﬂiawﬁmmam
Iuamswwaqmuiuivavaﬂamalﬂ uhnwnlavasligasils
Sugusnileulus 521\‘1L‘lJuﬁiﬂﬁ]R]’]MU’]EJEJ‘IJﬂ’iEHG]ﬂLLG’NU’m

wamiﬁ%ﬁumua"ﬁuﬁqﬁv'mwi 2Q56

wmaiimlsgrs 2Q56 JufiNTu Yoy mﬂmumﬂﬂauma
aﬂmﬂﬂa‘uumqﬂaﬂﬂsqmﬂﬁmumaamamimmaﬂwﬂﬂam
waziui QoQ AURANIA IﬂmvmumamaqLmaivﬂumvl,i
gegavestly  4Q56 mli’ﬁ%ﬁ‘d 56 fiaaazvenein
31%YoY ¥y 3.52 Wuamumuummawaﬂuaamwm%
Uadvaduayuldun  msverean) aﬂammaaﬂﬂsmmmw
mumm‘ulm mumamamnmmmﬁumama Private Brand 7
AATNRTLITY warsmIn1Sanasan 23% Wy 20% @
57 marlsasdulndn 12%YoY Wu 3.94 Wuduum

- :
SN krungsn

Ticker Rating Price
HMPRO
| Sector Current...BUY

Fair Value....(Bt) 17.30

|
| Commerce Prior....... BUY | current........ (Bt) 11.80

Financial Summary

YE Dec (Bt mn) 2011 2012  2013E
Net profit 2,005 2,679 3,522
Net profit growth (%) 22.40 33.62 31.43
EPS (Bt) 0.34 0.38 0.43
EPS growth (%) 21.77 11.39 12.69
BV (Bt) 1.38 1.40 1.60
DPS (Bt) 0.31 0.41 0.30
PE (x) 34.61 31.07 27.57
PBV (x) 8.55 8.44 7.35
Yield (%) 2.62 3.45 2.54
ROE (%) 27.93 29.80 30.54
PE Band

2014E

3,937
11.80
0.48
11.80
1.90
0.33
24.66
6.21
2.84
27.30

Price (Bt)
26

24 4
224 / A\
20 | / / A\
184  //
64 ///

PIE(X)

Dec-03 Dec-04 Dec-05 Dec-06 Dec-07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12 Dec-13EDec-14E
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Stocks of the Month 9

wu:ui'lﬂ'mn mml,m“m “qja 7

mUs”muuamwumw 17.30 v EN’JS DCF (WACC 8.0%
uaz Terminal growth 3%) HMPRO szasmsjmfmmmas P/E
Wudoundy 3 Ui 30x LLauaqmmeaaﬂﬂam i 26x wiles
@nties mwmmmﬂimmsmaqam VauzAeanull Upside
mamiimﬂLquﬁmmﬂawuiauaaqmsumwmmﬂ 3-5
WA UUm Tu 2H56 mavmmnmma}umﬂmu waggiesne
Furn 1N siUbiLdaLns meamuﬂmsgqm 9.4 WuWa U
um ey 5.3 siuduumiludieu meuseng ddnean
Wisanelunsieviliothanamu wagdnwnssdu Net D/E
TafliiAu 1.0x
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Stocks of the Month

Shin Corporation

10

Investment Highlights

#u Defensive Misiulnasidunagsla

manaUsznaunts 3udhmtiiduladeiniauisngn
smanadsznounsl 3T4am (@ 56 -58) ulaiade
17%YoY muuisngn lng 1) ADVANC ansglaandaiula
# 29nPa1m Non-voice  MAulnT12 30% Yoy 1ul 56 wax
wiulasn 15% setly 28wl mnnszuannuiedlunain
aunivlnuwaznisvenslasene 36 saudsduyulueygyn
meldluoygnlml A 2.1GHz  Tlsd$uanasann 24.7%
Wie 525%  2) THCOM \Juvfu Turmnaround wwnliiuma
Usgnaunsiiulalaniaugalungy 91nM3ve1ena1n iPSTAR
lUgeBude uazdu  uarils1elaainnisds THCOM 6 ugin
UtnudaununnsBmnafienagardilus 2 - 3 iewiusiy
lnsu1a 4 udanunsn Presale  ludn fisedu 60% Ay
AANYUN 30% FRlIFDIUNTUNAYIANLAINGIAA Mfone
3717 600 SuumseUvasnenidngsialuiiesud

yariuINgsRaiTRIneaiidisuy sryaUanedil
INTUCH  flunulunisingsialvi Adneaitd deazidnsay
svmaiumwmwu Imamwawusn 2 WUSIUUIN MY
ﬂsvLLaLquaﬂw,mmmmmwuaumamﬂm m’umwwnlmma
Tugnuunaadunu Tumuﬁjﬂwammaa ﬁ]wznmwmamlunu
INTUCH Zasndslaidusauludseannnis a1nyadigsiand 6
MIUAWA INTUCH 2zidnlUfsdnuudnain kasaindnaside
sviwumaqiﬂﬂimﬁwmﬂaaum

asuuzih “do” flsiulag waslitunagale

i uden INTUCH 1lu Top pick viungudeans smauuiliuxa
UsznaumsiiaulaanuuIvnsiu uaguieminisdneduna
alaue Mmednsmanauwnutulunanitlag 6-7% lagis
AMFIUTENE e dunasErianadmiuniafew.y - a.
56 71 2.61 v Andunaneuunu 3.2% 1nsiandagu lag
asyaiiugnilud 56 79120 v 8938 NAV Andl
duan 10% mudadrunisiiewiu ADVANC uay THCOM
40.45% wag 41% ANMEIRU

4N krungsri

Ticker | Rating Price

INTUCH |

Sector ‘ Current...BUY Fair Value......(Bt)91.20
ICT Prior....... BUY Current.......... (Bt)82.75
Financial Summary

YE Dec (Bt mn) 2011 2012  2013E  2014E
Net profit 16,559 13,787 15615 18,607
Net profit growth (%) 106.59  -16.74 13.26 19.16
EPS (Bt) 5.16 4.30 4.87 5.80
EPS growth (%) 106.24  -16.74 13.26 19.16
BV (Bt) 9.15 9.53 9.95 10.12
DPS (Bt) 5.50 3.78 487 5.80
PE (x) 16.02 19.25 16.99 14.26
PBV (x) 9.05 8.69 8.32 8.18
Yield (%) 6.65 457 5.89 7.01
ROE (%) 54.87 46.05 50.01 57.84

PE Band

Price (Bt) PIE(X)

120 4 21

, 19

100 A
17

15
80 1
13
60 11
40

20 4

0
Dec-05 Dec-06 Dec-07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12 Dec-13E Dec-14E

N3INHIAU 2556



Kasikornbank

Stocks of the Month = 11

ANANANTITALIUIIUY 2Q56 LaaLAY

Auidaiiou w.a. 56 Iﬂﬂmuaaaﬁlunauﬁmmwmm’lwm
KBANK  sne9nuduideiion wa. 159823y 1.4 %MoM  91n
Wuln 0.19% Twiteu w.e. lidude sMs6 Wiuln 3.8% 39
Lmuimmaumat,wamiwm% uay auwauwwuummﬂu
wan AIeIAuEeTeIsuIANTIE Liqmawu‘Lu 2H56 MnFude
ﬁimmﬁaaaaml,awmiwmsua s’mmmﬂsumwawﬂﬂaawu
mmmﬂmmmmsaumamﬂ 56 @uladl 109%YoY

wan1sa e 2056 Taawutula Yoy waz QoQ
SIAIAIIRANTALTILNUTIA 2Q56 389 KBANK aglaalau lag
flsgnstuudlduasyiaifgegalvavessuinnsd 10.5-11.0
WUAIUUIN L‘ﬁaamﬂmiLﬁUImaaiwlﬁwﬁﬂmﬂﬁuw‘?j'a
AesTUlleY, §3RUTERUIn Gummmﬁhmamsawuﬂ Usu
ana9 QoQ mmuwamsmmumumﬂ 56 151A9USEUIUATS
mii%j‘l/]ﬁﬁ/l 41.3 Wuduum Wty 17.1%

savudovied 2014 P/BV sgalusou 6 U

suUiuanaIndt 18%  9nsAlngeandl 220 uim lu
Umeiou we. inde 180 U (26 il.6) ilesmnuansznuan
nslnaeenvaaiuyuINeIUsEma ﬂaﬂiﬂuswmmuﬁlamw
2013 P/BV g4l 2.4 i vl maneuwnusiAa wofl ns
ﬂiuaﬂawammwumﬂm KBANK ummmaﬂﬁ]mnwi’]ﬁmuu
KBANK ‘HE]EUWEJ 2013 P/BV 2013 IndifesAade 5T 7 1.9
i uaz 2014 P/BV 11 1.6 wih shgaluseu 6 U

AYATLUZUN “‘U'e)” 5’1ﬂ’ﬁﬂuﬂan~1L‘U‘IJR]\W’J«;L?J"IEN‘VIU
mmmmmﬂma KBANK mmwummwumiq Yauefin1susu
aﬂawa\ﬁwmuuwﬂwamwamauLmuawu LﬁLa’eJﬂ KBANK
Lﬂuwumuxluﬂauﬁmms LLaymaJamwuﬁ'luw 232 UIMBIN
Prospective P/BV i 2.5 wh (ROE 20%, Ke 11.7%)

I“ krungsri

" Securities

Investment Highlights

BANKING Prior....... BUY

| Ticker Rating | Price
' KBANK |
| Sector Current...BUY | Fair Value.....(Bt) 232.00

Current......... (Bt) 180.00

Financial Summary

YE Dec (Bt mn) 2011 2012 2013E  2014E
Net profit 24226 35260 41,299 47,110
Net profit growth (%) 20.85 45.55 17.13 14.07
EPS (Bt) 10.12 14.73 17.26 19.68
EPS growth (%) 20.85 45.55 17.13 14.07
BV (BY) 64.68 77.28 9291  109.74
DPS (Bt) 3.00 3.00 3.54 3.94
PE (x) 12.05 13.13 10.43 9.14
PBV (x) 1.89 2.50 1.94 1.64
Yield (%) 2.46 1.55 1.97 2.19
ROE (%) 16.72 20.76 20.28 19.43
PE Band

Price (Bt) P/E(X)
300 + 4 15
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Stocks of the Month

KBS

12

Investment Highlights

UJunagslavrsasiuanuiduniuvanalsznauns

amnlsgns 1Q56 ﬂwkﬂuiuﬂUﬁﬂﬁﬂﬂaﬁ‘U

KBS iwmum”l,iam 1Q56 #1 309 d1uV M (53617 Yo wsilm
{fiou 12 Wi Yov) mammfmaqmmaaﬂmmawﬂwaamma
1S9 TuRe 32% QoQ ey 1.46 fuduum denaliiia
miﬂsmamsummwﬂmamiwm"LisuumlmaJmuaaiuaymuaqm
32% 03967 YoY  uetintuain 9% lu 4Q55 waniny
EEZAVGNG LN

mﬂwaﬂiuﬂaumsawaﬂaﬂumwmaa%aqﬂ
LuaqmﬂﬂimmﬂwswamuamaamLm 2Q56 Vilvigaydenis
Usgndauun wmzﬂ,mLLauamwmiisuumumuLLqumamaa
Tuthslmdevesd  deufivsunamswanaznduuiudnads
drevanlnsunad 4 meaﬁmﬂﬂmmsuammiaisﬂw%iu
wﬂ”lmmaw a ‘mﬂ‘wwaﬂivﬂaumﬁmtmiumammmm 2Q56
Husuly - drufianissathmansignanalaniianas QoQ
Tugraiouw.s.-0 .o fduinagldunalsznuldundessn
Mdaisarminluudiiounun azlasunssaeainng
Perdeslusiunuiignas

Asuuzih “fe” Junagslauazaznduunlalud 57
mmmumuﬁuaaﬁiﬂammaiuﬂuuau Dilution Effect 91nn1%
wamawmmymﬁ]uﬂmuﬂﬂmwuﬂ 56 lviamas 27%YoY
LLmnmuuﬂﬁ]ﬁmu (8.5%xP/E) Lﬁmjamdﬂammmmaa‘luamm
(8xP/E) azvoumdandina7luug LLavma‘wmsmm
lemafivlaimnsslasvesnalsznaunist 57 fiudnsuan
ﬁimiial‘w%LLavmsWummaﬂﬁimmma wazlanianduun
SeTuHaEIE ST NARE UL 5%-T% Aol Famne
dmsunistieamuluszesiiuninduassiou

- :
4N krungsri

Ticker Rating Price
KBS
Sector Current...HOLD Fair Value....(Bt) 9.85

FOOD Prior....... HOLD Current.......(Bt) 9.00

Financial Summary

YE Dec (Bt mn) 2011 2012 2013E 2014E
Net profit 800 726 573 772
Net profit growth (%) 405.79 -9.32 -21.03 34.72
EPS (Bt) 1.96 1.45 1.06 1.40
EPS growth (%) 326.09 -26.02 -27.04 32.68
BV (Bt) 5.39 5.61 6.71 7.38
DPS (Bt) 0.62 0.67 0.48 0.63
PE (x) 4.59 6.21 8.51 6.41
PBV (x) 1.67 1.60 1.34 1.22
Yield (%) 6.89 7.44 5.29 7.02
ROE (%) 36.36 25.84 15.76 19.01
PE Band

Price (Bt) PIE(X)
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Land and Houses

Stocks of the Month = 13

AMULEEIRuastunage

Presales UuuianﬂaawwmﬂwmLﬂwmsmawmw

LH L‘UuswsflviwvnLﬂmimamﬂmmsﬂu‘uml,mmuﬂ 56 QUi
Uagudwmalst Presales Tuseu 5M56 wiriu 12 uduum
LLaumm%auLiﬂm-uuLﬂu 15 fiuduum (+33%YoY)  dmiu
1H56 Fsdmdu 50% veudhmnendvesuienit 30 WAy
U (+20%YoY) ﬂﬁmﬂiﬂiamﬂwum Lﬂumiﬂmwﬁﬂ,u
2H56 3 ¥Bavel¥ Presales ‘vaLﬂulﬂmm’]ﬁwmwaqmw
IFunau Tnotawnzly 3056 Ausemazdavenoulaiiiioy 3
wiis (yarlasenissaniu 8 wWuauum) fsarninazidu
TAsenIsunen

anudssgalunznisudesiaudeiiogardeidusintu
Tunie {]R]R]UUVIE]G]T]ﬂ’]iﬂgLﬁﬁﬁuL‘UEﬂﬂﬂﬁu’]ﬂ’]iW’]m‘UﬂL‘jll
g9y 195y Wudnguszneunisiifinniunainnaloues
Lmaﬂmmsw&ﬂmum’mulmLﬂisru B9 LH uselngiisigeueiy
Fuiidaauiigaludiunsey emeialATINITUUITIULAY
ﬂauimmuaulﬂamqamaaLLaviumqusmsmuumam
TTAUNANIUDIUY, ﬁiﬂﬁ] Recurring Imm‘wuwwu Terminal 21
Lﬂuiﬂiam'maml,avmwmLLquwa giiudunindUsziani
Tusuantislutssmauagluanizowing samdsdruutarils
nuiTmiwdsuunliuivingsdodedldynaUlueuian
Iaglaniz HMPRO uay LHBANK

AsLztn “de” Yunagelungudusznaumsselug
uoninilengaldundnainnisnse gBunasTiuvetsels
ALAUBUTv09 LH A 1) LﬂuswsﬂmmmammamauLmumuﬂu
HagaUszaM 4.5% siol (mammﬂsqﬂ) Faduedetavan
mwmawmawammm wag 2) nausznaunsy 56 8199wl
Upside memwmmwmmmmaaumwaﬂuamim
Terminal 21 IMLLﬂﬂawuaanmsumwaﬂmmLsﬂmﬂuauﬂu
ﬂiwmumamwumummu 14 U m 83U Sum-of-the-parts
(Wiguwin 22x P/E)

rungsri

ecurities

Investment Highlights

Ticker Rating Price

LH

Sector Current.......... BUY | Fair Value........ (Bt)14.00
Property Prior.............. BUY | Current........... (Bt)11.00

Financial Summary

YE Dec (Bt mn) 2011 2012 2013E 2014E
Net profit 5,609 5,636 6,460 7,094
Net profit growth (%) 41.23 0.48 14.62 9.81
EPS (Bt) 0.56 0.56 0.64 0.71
EPS growth (%) 41.23 0.48 14.62 9.81
BV (Bt) 3.04 3.25 3.50 3.66
DPS (Bt) 0.40 0.45 0.50 0.55
PE (x) 19.66 19.57 17.07 15.55
PBV (x) 3.62 3.38 3.15 3.01
Yield (%) 3.64 4.09 4.55 5.00
ROE (%) 18.41 17.29 18.42 19.34
P/E Band

Price (BY) PIEM)
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Stocks of the Month

Major Cineplex Group

14

Investment Highlights

AU 56 LHAULALAALAUAINNAUIVNIUBALENNLSS

wanwszlvuaviyunls 2Q56 vinadages

U9

waemlsannsdniuauly 2056 axviadfgsgaidu

Usz3anisal a1 meuRfininassiisieliivaieiies
Taganiziias Auinnsslaus iviselsmuszmanda 1
Fudwum  wazaedslnmeusiivhseleiu 100 druum
Sﬂwmaﬁaa @wA Iron Man3 , Fast & Furious 6 Wag !\/\a;n
of Steel (Super Man) Iuﬁnuswglﬁﬁwimwmﬂﬂﬂﬂu%'uLﬁm%u
571 10% munmeusduiisy warnsifinlsenmeus

mﬂmlsa‘nsﬂ 56 7 1 WUAWUM (+ 27%YoY)
mnﬂ%aauuauu (0 mwaumWaszﬂ,muwmeamnmumﬂﬂ
fou (i) mssumaawﬂiqmwaumwmm 119 159 10u 532
154 (iii) Uszansnmmsvirlsaitu Iﬂawammmumﬁ;uaﬂﬁu
duuusseld (Film hire) mﬂisqmwaum’iush&ﬁ’mi’m%ma?{a
2% Tuana1sl 55 wag iv) dnsElayananianan 23%
Wwide 20%

Asmuuztn “da” wausznaunisiiuladaliias
waUazﬂaumiﬁIamaLﬁdqﬁiaLﬁaﬁ 56-57 AuwEulunig
LﬂmiiqnﬂwauﬁLLﬁniwﬁLﬁu%u wazmshiivdndiulsinanea
1Nty ﬂ@ﬂﬁﬂ‘UmﬁL‘U‘uN‘lﬂﬁiﬂfﬂIﬁﬂﬂ’]WEJumWJﬁ’JULLU\Wlm@
gegnaz auuauumimuiﬂuiusuma Imaiwmmuﬂﬂwuf’ua
W8l 18xP/E mmwmt,aasmaqﬂawumw 25¢  uazaneiiu
maamLammaamwama‘uLmumu‘i’jumaﬁn 5% sl yaudia
il Upside mﬂmamwumumw 18% Lsmwamwumuﬂ 56
i 25. 10 um (8975 DCF fidauan 10. 4%, Terminal growth
rate 71 3%)

- :
SN krungsn

Ticker | Rating Price

MAJOR |

Sector | Current...BUY Fair Value......(Bt)25.10
MEDIA | Prior.......BUY. Current ........ (Bt)21.20

Financial Summary

YE Dec (Bt mn) 2011 2012 2013E 2014E
Net profit 782 811 1,030 1,161
Net profit growth (%) 2.63 3.73 27.00 12.74
EPS (Bt) 0.89 0.92 1.17 1.32
EPS growth (%) 2.63 3.73 27.00 12.74
BV (Bt) 6.87 7.24 8.11 8.45
DPS (Bt) 0.82 0.87 1.05 1.19
PE (x) 23.91 23.05 18.15 16.10
PBV (x) 3.09 2.93 2.61 2.51
Yield (%) 3.87 4.10 4.96 5.59
ROE (%) 12.68 11.11 14.40 15.58
PE Band

Price (Bt) PIE(X)
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M.K. Real Estate Development

Stocks of the Month = 15

enaniiulaguardunamulul 56
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am"]muimmaamwgﬂaﬂuﬂizmmmzaamaa

navuAulnlul 58 nasanvzasnalull 57
winsimainaUsenaunsul 57 azanasaniay 2% 310l
56 flaziiiulnds 97%YoY aqmwmmawaaﬂamwﬂwmm
14%YoY  uals1UsEidiuin mmeImamﬂmmemuiuma
2056 U9 4056  gnUIEsuNausyneun1siul 58
Tngianzaaulaiifon August (arlasenis 1.7 Wuduuiv)
ﬁﬁmumﬂmmﬂu 3Q56 Q¥ LUuIﬂiamswaﬂmmumﬁm
5161810l 58 1asdusandn waussneuntst 58 avnduan
wiulaldsnafeussana 30%voy iuahalalunisasyu
Jr8veNdMIUIUL MK

sz “do” Yuwagandnguselueg
LLquaJmsLﬂﬂIﬂNmﬂwwLﬂumiﬂmmummmzﬁmm
Backlog dwsumssuinelalu 2 ﬂwwmﬁ]kuﬂwamaﬂmu
Tis1a9u MK wﬂﬂamammwm%mmmm LORTINOULNY
Lau{]uwa{]wuummm 8% ol (Ielaz 2 ma) maammm
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rungsri

ecurities

Investment Highlights

Ticker Rating Price
MK
Sector | Current (B1)4.60

Property | Prior.... ...(Bt)3.80

Financial Summary

YE Dec (Bt mn) 2011 2012  2013E  2014E
Net profit 234 260 512 501
Net profit growth (%) -56.39 11.07 97.00 -2.09
EPS (Bt) 0.27 0.30 0.60 0.58
EPS growth (%) -56.39 11.88 97.00 -2.09
BV (Bt) 5.66 5.82 6.19 6.42
DPS (Bt) 0.18 0.20 0.30 0.28
PE (x) 14.07 12.58 6.38 6.52
PBV (x) 0.67 0.65 0.61 0.59
Yield (%) 4.74 5.26 7.89 7.37
ROE (%) 4.75 5.25 9.91 9.24
P/E Band

Price (Bt) PIE(X)
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Stocks of the Month

16

Investment Highlights
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Yunad1el 56-57 519088 1.0-1.4 vmsevudmdudns
NAMDULURUUUNATTY 4%-5% #ol

LL‘U“’U'1 “sva 7 Nﬁﬂi”ﬂa‘uﬂ’]iLﬁUIﬁﬂ’]']ﬂi‘”Iﬂﬂ
ﬂ’]i‘VIﬁTHNa‘U'iuﬂi’]‘Uﬂ'lﬁENﬂﬁll‘U‘H’]ﬂLaﬂLiJE)LVlEJUﬂ’]EJﬂ'IiUU
ﬂLLSUQ Iﬂuﬂﬂﬂﬂ”IWIUﬂ'liLf;‘]UIGlaﬂll’m W’JEJﬁWUUVl'I\‘iﬂ'ISNU'VI
LLSUQLLﬂix‘illIJJMuﬁU‘V]’NNu ﬁ]uiaﬂiUﬂﬂiﬁ]’]EﬁjUNa%JEJWW]BLUBQ
VUL mmmuﬂﬁ]ﬁmu (13. 4XP/E) ﬂE)USU’NﬂﬂLiJaLVIEJUﬂU
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4N krungsri

Nok Airlines
Ticker | Rating Price
NOK |
Sector | Current...BUY Fair Value....(Bt) 33.00
TRANS | Prior.......N.A. Current........ (Bt)27.50
Financial Summary
YE Dec (Bt mn) 2011 2012 2013E 2014E
Net profit 200 505 1,284 1,724
Net profit growth (%) 6678 15257  154.37 34.32
EPS (Bt) 0.40 1.01 2.05 2.76
EPS growth (%) -66.67 152.50 103.36 34.32
BV (Bt) 1.59 1.78 7.65 9.03
DPS (Bt) 0.22 1.10 1.03 1.38
PE (x) 68.75 27.23 13.39 9.97
PBV (x) 17.24 15.48 3.60 3.05
Yield (%) 0.80 4.00 3.73 5.02
ROE (%) 25.06 56.82 26.86 30.56
PE Band
Price (Bt) PIE(X)
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PTT Global Chemical

Stocks of the Month = 17/

Mlsansvenedialuszezend
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(DCF, WACC 10%, Terminal growth rate 2.0%)

I“ krungsri

" Securities

Investment Highlights

Ticker Rating Price
PTTGC
‘ Sector

Current...BUY ‘ Fair Value.....(Bt) 90.00

Petrochem Prior......BUY Current......... (Bt) 67.50

Financial Summary

YE Dec (Bt mn) 2011 2012 2013E 2014E
Net profit 30,033 34,001 37,362 39,521
Net profit growth (%) 84.03 13.21 9.88 5.78
EPS (Bt) 6.66 7.54 8.29 8.77
EPS growth (%) 83.93 13.14 9.92 5.78
BV (Bt) 44.05 49.33 53.32 58.25
DPS (Bt) 2.98 3.40 3.73 3.95
PE (x) 10.13 8.95 8.14 7.70
PBV (x) 1.53 1.37 1.27 1.16
Yield (%) 4.41 5.04 5.53 5.85
ROE (%) 14.51 16.16 16.15 15.72
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Monthly Report

KSS Coverage
Rec. Price  Fair Upside Par Mkt Cap Net Profit (Bt mn) EPS (BY) EPS Growth (%) PIE (X) P/BV (X) Yield (%) ROE (%) Beta
(Bt) (Bt) (Bt) (Bt mn) 12 13E 14E 12 13E 14E| 12 13E 14E 12 13E  14E 12 13E  14E 12 13E 14E[ 12 13E 14E|

Agro & Food Industry 284,561 f g . . . 4
Agribusiness 10,219 41 682 898 2717 150 11.4 19 1.6 15 0.0 2.3 3.1 1 11 14| o081
GFPT Trading 815  9.00 104 10 10,219 41 682 898| 0.03 0.54 0.72| (97) 1,713 32| 271.7 150 11.4| 19 16 15/ 00 23 31 1 11 14| 065
Food & Beverage 274,342 27,095 16,219 27,013 95 169 10.2 14 1.5 14| 45 44 48| 19 9 14| 087
CFRESH Buy 7.10 10.00 40.8 10 3,240 531 129 341| 119 029 0.76| 138 (76) 164 6.0 248 9.4 17 17 16/ 99 24 64 31 7 17| 0.89
CPF Trading 23.30 29.00 245 1.0 180,411 18,790 8,451 17,014| 259 1.09 220 7 (s8) 101 9.0 213 10.6 14 15 14 47 47 47 20 7 14/ 100
KBS Hold 895 9585 10.0 10 4,923 726 573 772| 145 106 140| (26) (27) 33 62 85 6.4 16 13 12| 75 53 71] 29 18 20| 075
KSL Buy 1110 1530 37.8 10 18,922 2,354 2,024 2,670| 149 120 157 23 (20) 30 74 92 71 15 13 12| 45 43 56| 22 15 18| 073
TUF Buy 58.25 66.00 133 1.0 66,847 4,694 5,042 6,216 4.39 439 542| (18) 0 23| 133 133 108 15 1.6 15 3.6 38 46| 14 12 14| 0.63
Financials 1,843,463 184,998 . . . . 3 .
Banking 1,812,634| 146,894 181,564 206,792 120 100 8.8 17 16 14| 27 31 36| 16 17 17| 107
BBL Buy 188.00 260.00 383 100 358,862 33,021 37,993  43,329| 17.30 19.90 22.70| 21 15 14| 109 94 83 13 12 1.0 35 3.7 42| 13 13 13| 097
KBANK Buy 176.00 232.00 318 100 421,214\ 35260 41,299 47,110/ 1473 17.26 19.68) 46 17 14| 119 102 8.9 23 19 16| 17 20 22[ 21 20 19| 111
KK Buy 5150 74.50 447 10.0 42,998 3,391 4,580 5509 4.84 549 6.61 7 14 20| 106 94 7.8 11 12 11 4.7 53 6.4 12 14 15| 1.09
KTB Buy 18.70 28.50 52.4 5.2 261,352 23,527 31,132 36,653| 2.00 2.23 2.62 31 1 18 94 84 7.1 12 13 12 43 48 5.6 15 16 17| 114
LHBANK Sell 130 136 4.6 10 16,496 683 840 995 0.06 0.07 008 14 23 18 228 185 156 11 10 10/ 26 27 32 5 6 6| 082
SCB Buy 157.50 200.00 27.0 100 534535 40,220 46,135  52,406| 11.83 1357 1542| 11 15 14| 133 116 102 25 21 18/ 22 26 29 20 20 19| 114
TCAP Buy 37.75 55.00 457 10.0 48,238 5,482 8,520 7,225 429 6.94 5.88 10 62 (15) 88 54 6.4 11 0.9 0.8 37 42 47 13 18 14| 110
TISCO Trading 4175 57.25 37.1 100 30,389 3,705 4,530 5121| 509 566 640 13 11 13 82 74 6.5 17 15 13| 57 61 69 21 22 21| 088
TMB Trading 226 288 274 10 98,550 1,605 6,536 8,443| 0.04 0.15 019 (60) 307 29| 613 151 117 17 16 14/ 15 20 26| 3 11 13| 114
Finance & Securities 30,829 1,597 3,434 2,867 193 9.0 10.0] 22 19 17| 43 80 74| 12 23 18| 109
ASP Trading  3.62 5.52 526 1.0 7,622 603 969 883| 029 046 042 19 61 (9)| 126 79 86 18 17 1.6 6.6 10.2 93| 15 22 19| 146
MBKET Trading 22.70 30.66 3.1 50 12,957 738 1,467 1216/ 1.30 256 212 13 9 (17)| 174 89 107 28 25 26| 55 107 89| 16 30 24| 117
KTC Sell 39.75 42.00 57 100 10,249 255 998 768/ 0.99 3.87 3.87| nm. 291 0| 402 103 103 2.0 17 12 1.0 29 3.0 5 18 12| 118
Industrials 426,141 2, , A . 4 . 2 A 4
Automotive 42,675 3,869 4,762 5,302 104 87 7.9 16 15 13| 36 45 50/ 17 18 18| 087
AH Buy 18.30 32.20 76.0 1.0 5,128 924 841 953| 344 2.68 295 nm. (22) 10 53 68 6.2 1.0 1.0 1.0 51 51 5.8 20 16 16| 1.07
IHL Trading 665 7.80 173 10 2,793 250 257 292| 075 0.65 0.69] 51 (13) 7 89 102 9.6 31 29 27/ 50 56 49 35 32 30/ 093
IRC Buy 19.00 22.80 200 10 3,800 103 380 429| 051 1.90 214/ (33) 271 13| 371 100 8.9 19 16 14/ 11 40 45 5 17 17| 075
SAT Buy 18.40 32.30 755 1.0 7,819 816 1,077 1,206| 2.40 317 355| 100 32 12 77 58 52 13 11 0.9 53 5.2 58| 18 20 19| 121
STANLY Buy 247.00 294.00 190 50 18,926 1,623 1,874 2,058) 21.18 24.46 26.85| 123 15 10| 117 101 9.2 19 17 15| 27 32 35/ 18 18 17| 069
TSC Sell 16.20 15.30 (5.6) 10 4,209 154 332 365 059 1.28 141| (23) 115 10| 27.3 127 115 2.1 19 19| 49 86 99 8 16 16| 067
Petrochemicals & Chemicals 383465| 38,613 43914 50,300 99 87 7.6 14 13 11| 44 49 55 14 15 16| 115
IVL Trading 16.20 26.66 64.6 10 77,991 4,611 6,557 10,782| 096 1.36 224 (70) 42 64| 169 119 72 13 12 11 22 25 41 8 11 16| 1.26
PTTGC Buy 67.75 89.93 327 100 305475| 34,001 37,357 39,518/ 754 829 877 13 10 6 90 82 7.7 14 13 12| 50 55 58/ 16 16 16| 122
Property & Construction 1,218,457 . i
Construction Materials 638,249 40,351 43,872 220 158 14.6| 35 31 29 28 3.4 3.6/ 16 21 21| 095
bcc Hold 65.25 63.50 2.7) 1.0 26,622 1,459 1,606| 3.08 3.58 3.94] 1 16 10| 212 182 16.6 9.9 9.7 9.7 4.7 55 6.0 47 54 59| 0.62
DRT Hold 9.25 10.25 10.8 1.0 9,607 646 782| 053 0.62 0.74 17 17 20| 175 149 124 43 4.0 3.6 43 5.2 6.1 26 28 31| 086
scc Hold  430.00 400.00 (7.0 10 516,000 33,884  36,548| 19.65 28.24 30.46| (14) 44 8| 219 152 141 32 29 27 26 33 34| 15 20 20/ 094
SCCC Hold  374.00 380.00 16 100 86,020 4,362 4,935| 15.81 18.97 21.46 10 20 13| 237 197 174 4.9 45 4.1 3.5 3.5 3.7 21 24 25| 0.88
Property Development 580,208 41912 39,054 18.0 139 15.0] 31 27 25| 26 29 32| 19 21 18 116
AMATA Buy 1590 29.50 85.5 10 16,965 1,483 1561 1.35 1.39 146/ 60 3 5| 117 114 109 15 14 13| 35 35 36| 14 13 12| 1.05
AP Buy 6.10 10.80 71.0 10 17,446 2,548 2,777) 0.82 0.89 097/ 39 9 9 74 68 6.3 14 12 11 41 49 56| 20 19 18] 117
CK Trading 20.60 32.00 55.3 1.0 34,043 7,373 916| 034 446 0.55| (39) 1,197 (88)| nm. nm. nm. 3.8 25 23 17 0.5 0.5 7 66 6| 1.55
CPN Buy 44.00 63.50 443 05 197,472 5,588 6,551 1.38 125 146/ 192 (10) 17/ 319 353 30.1 76 6.7 59/ 10 11 13 27 20 21 110
ITD Sell 520 475 8.7) 10 21,807 252 386/ 0.03 0.06 0.9/ nm. 100 53| nm. nm. nm. 23 22 22| 00 00 00 1 3 4] 162
LH Buy 10.20 14.00 373 1.0 102,264 6,460 7,094/ 056 0.64 0.71 0 15 10| 181 158 144 3.2 30 28 44 49 54| 18 19 20| 1.00
LPN Sell 21.90 21.00 (4.1) 1.0 32,318 2,576 2,701| 150 175 1.83| 16 16 5| 146 125 120 3.9 33 29 35 40 41] 29 28 26| 0.85
MK Buy 3.68  4.60 250 10 3,166 512 501| 030 0.60 058 12 97 (2)| 122 6.2 6.3 0.6 0.6 06 54 82 76 5 10 9 089
NOBLE Trading 855 9.50 111 3.0 3,903 440 125 071 096 027 (6) 3 (72)| 120 89 311 1.0 09 0.9 35 35 11 8 11 3| 085
PS Buy 19.20 36.00 875 1.0 42,671 5,456 5816 1.76 247 262 37 40 6| 109 78 73 21 17 15 26 39 41| 21 24 22| 125
QH Trading 286 3.85 34.6 10 26,266 2,156 2,452 027 023 027/ 166 (12) 14| 107 122 107 16 16 14| 42 38 45/ 16 13 14| 147
SPALI Buy 16.50 20.20 224 1.0 28,323 3,032 3,565 1.60 1.77 2.08| 7 10 18| 103 93 79 22 19 17 39 42 45] 23 22 23| 088
SRICHA Buy 33.75 56.00 65.9 1.0 10,268 1,153 1,354| 3.86 3.79 445 (22) (2) 17 87 89 76 4.0 4.4 4.0 74 8.9 9.6| 62 51 55/ 1.30
STEC Buy 18.70  32.00 711 10 28,519 1,352 1,536/ 0.98 0.89 1.01| 29 (10) 14| 19.0 211 186 35 3.7 33| 17 24 35 19 19 19| 142
TICON Sell 16.20 21.00 29.6 10 14,776 1,530 1717 163 151 150 183 (8) (0) 9.9 107 10.8| 16 13 14| 62 56 56| 19 15 13| 1.00
Resources ;| 206,612 215,715 . . . g 4 4
Energy & Utilities 1,949,536/ 206,612 215,715 229,751 89 9.0 85 15 14 13| 41 43 45/ 18 16 16| 095
BANPU Hold 241.00 426.53 770 100 65,491 9,293 7,636 8,385| 34.20 28.10 30.86| (54) (18) 10 70 86 7.8 0.8 08 0.7 75 5.8 6.4 12 10 10| 0.90
BCP Buy 3325 3691 11.0 10 45,783 4,273 5,671 5383 310 412 391 (24 33 (5| 107 81 85 14 13 12| 38 50 47 14 17 15 111
EGCO Hold 124.50 144.03 157 10.0 65,545 10,979 6,824 6,571| 20.85 12.96 12.48| 120 (38) (4) 6.0 9.6 10.0] 10 0.9 09| 48 44 44) 18 10 9 049
PTT Buy  330.00 400.02 212 100 942579| 104,666 115278 124,093| 36.64 40.36 43.45| (1) 10 8 9.0 82 76 16 13 12 39 43 46| 18 18 17| 095
PTTEP Buy 15550 168.04 8.1 1.0 617,333 57,316 59,957 64,461| 17.15 15.10 16.24 27 (12) 8 91 103 9.6 16 17 15 3.7 39 42| 22 17 17| 1.00
RATCH Hold 50.75 60.73 197 100 73,588 7,726 6,391 6,971| 533 4.41 481 59 (17) 9 95 115 10.6] 14 13 12 45 45 45| 15 12 12| 059
SPCG Trading 19.10 2164 133 1.0 10,696 39 570 1,340| 3.33 320 4.62| 191 (4) 45 57 6.0 41 0.1 13 14 0.0 0.0 0.0 3 25 41 107
TOP Buy 63.00 86.18 36.8 10.0 128,522 12,320 13,388 12,546| 6.04 6.56 6.15| (17) 9 (6)) 104 96 10.2] 15 14 13 43 47 44| 15 15 13| 1.02
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KSS Coverage
Rec. Price  Fair Upside Par Mkt Cap Net Profit (Bt mn) EPS (Bt) EPS Growth (%) PIE (X) PIBV (X) Yield (%) ROE (%) Beta
(Bt) (Bt) (Bt) (Bt mn) 12 13E 14E 12 13E 14E| 12 13E 14E 12 13E 14E 12 13E  14E 12 13E 14E[ 12 13E 14E
76,281 71,541 . 3 4. 3. 3.
Commerce 906,433 27,810 33,242 40,400 300 273 225/ 79 75 66/ 22 23 28/ 29 29 31| 091
BIGC Trading 189.50 250.00 319 100 156,338 6,074 7,306 8,483 7.42 886 1028/ 13 19 16| 255 214 184 4.9 4.7 45| 12 14 16| 22 22 25 108
BJC Hold ~ 46.00 56.00 217 10 73,150 2,415 2,958 3,330( 152 184 206/ 11 21 11| 303 249 224 4.5 4.1 36/ 18 20 22| 16 17 17| 139
CPALL Buy 37.25 58.00 567 10 334,621 11,023 12,640 16,128) 149 141 179 (17) (5) 28] 251 265 208/ 102 105 87| 30 28 36| 45 43 46| 077
HMPRO Buy 1110 17.30 559 10 91,238 2,679 3,522 3,937| 038 043 048 10 13 12| 292 259 232 7.9 6.9 58/ 37 27 30/ 30 31 27/ 1.00
MAKRO Sell  772.00 560.00 (27.5) 10.0 185,280 3,556 4,417 5,470( 14.82 1840 22.79| 37 24 24| 521 420 339| 174 153 137 16 21 27| 35 39 43| 068
ROBINS Hold  59.25 73.00 232 36 65,807 2,063 2,400 3,051| 186 216 275 42 16 27| 319 274 216 6.2 5.5 48 15 18 23| 21 21 24| 088
Health Care Services 298,738| 13686 11,550 13,471 313 316 27.1 81 5.9 52| 13 15 17| 28 20 20| 092
Trading 139.00 181.00 302 10 214,819 9,765 7,718 9,218| 514 499 596 81 (3) 19| 271 278 233 6.8 4.8 41 12 16 19| 27 18 19| 097
BH Sell 74.00 74.80 11 10 53,913 2,667 2,373 2,602| 365 325 356 68 (11) 10| 203 228 208 6.4 57 49| 24 22 24| 3B 26 25 090
BCH Trading 7.60 9.70 276 10 18,952 910 992 1,112| 046 050 056 35 9 12| 167 153 136 4.2 4.0 36| 57 46 51| 27 27 28| 094
CHG Buy 855 9.70 135 10 9,405 335 407 474| 038 040 043 (3) 5 8| 225 213 198 6.7 35 35| 22 22 25| 32 23 18/ 110
VIH Sell 308 250 (188) 10 1,648 9 61 65( 0.02 011 0.12| (81) 518 7| 166.5 269 252 2.2 2.4 24/ 03 19 20 1 9 10| 0.80
Media & Publishing 62,061 2,123 3,002 3,480 36.2 261 225 83 78 68 25 30 36| 26 31 32| 0.9
MAJOR Buy 20.60 25.10 218 10 18,284 811 1,030 1,161 092 117 132 4 27 13| 224 176 156 3.0 2.8 25| 42 51 58 14 17 17| 075
VGI Trading 112.50 139.25 238 10 33,750 908 1,393 1640 315 464 547 13 48 18| 358 242 206 179 153 125/ 24 27 34| 86 69 67| 094
WORK Buy 39.00 56.50 449 10 10,027 404 579 678| 157 2.25 2.64 20 43 17| 248 173 148 7.1 6.7 6.1 3.6 5.1 6.0/ 31 40 43| 1.05
Transportation & Logistics 421,697| 32,661 23746 28,542 127 179 149 1.6 15 14| 16 21 24| 14 9 10/ 0.95
AAV Sell 520 530 19 01 25,220| 15,649 1,263 1615/ 323 0.26 0.33]1,191 (92) 28 16 20.0 156 10 0.9 09/ 00 00 00120 5 1.28
AOT Sell 13950 123.00 (11.8) 10.0 199,286 6,500 9,576  11,047| 455 6.70 7.73| 194 47 15| 30.7 208 180 2.6 24 22| 13 19 22| 9 12 13| 0.99
BECL Hold 3500 40.00 143 100 26,950 2,254 1,928 2522| 293 250 328/ 60 (14) 31| 120 140 107 12 13 12| 43 37 371 11 9 12| 093
BTS Trading 7.45  8.00 74 40 84,951 1,384 2,341 3,326| 013 020 028 (45) 57 42| 593 37.7 266 17 17 16/ 08 13 19/ 3 5 0.82
NOK Buy 26.75 33.00 234 10 16,719 505 1,284 1,724 1.01 205 276 153 103 34| 265 130 97| 150 35 30/ 41 38 52 60 45 33| 124
PSL Trading 16.20 17.50 80 10 16,840 141 401 975 014 0.39 0.94| (80) 175 143| 1157 420 173 11 12 11 25 25 35 1 3 0.83
THAI Trading 23.70 31.00 30.8 100 51,732 6,229 6,954 7,332| 285 319 336/ nm. 12 5 83 74 71 0.7 0.7 06/ 21 34 35 9 10 1.03
Information and Communication i 3 1

ADVANC Sell  263.00 255.00 (30) 10 781,924 38,639 45885 11.73 13.00 1543| 57 11 19| 224 202 170 203 188 173 41 49 59| 8 96 106| 1.15
DTAC Hold 116.00 107.00 (78) 20 274,666 12,821 14,957 476 541 632| (5) 14 17| 244 214 184 79 79 84| 44 A7 54| 32 37 44| 101
INTUCH Buy 81.00 91.20 126 10 259,720 15,615 18,607| 430 4.87 580 (17) 13 19| 188 166 140 85 8.1 80| 47 60 72| 46 50 58/ 111
THCOM Hold 3150 36.20 149 50 34,522 1,595 2,056| 0.16 146 188 nm. 817 29| 1985 21.6 16.8 24 22 20 13 23 30 1 11 13| 128
TRUE Sell 650 380 (415) 10.0 94,446 (2,286) 205((0.51) (0.16) 0.01| nm. nm. nm| nm. nm. 4606 81 44 59/ 00 00 00| (64) (14) 153
Electronic Components 70,145 6,968 7,009] 95 101 100 il 16 15 64 56 62| 19 17 16/ 073
DELTA Buy 38.00 43.00 132 10 47,401 4,141 4537\ 349 332 364/ 52 (5 10| 109 114 104 21 20 18/ 63 52 57 21 18 18| 0.68
HANA Hold  19.00 20.00 53 10 15,293 1,339 1,659 2.06 1.66 2.06 3 (19 24 92 114 92 10 10 100 79 79 79 11 9 11| 0.40
svi Buy 332 422 271 10 7,452 1,489 812| 0.64 0.66 0.36| n.m. 4 (46) 52 50 92 2.6 18 16| 40 37 54| 66 44 18 0.88
Sector KSS Rating Mkt Cap Net Profit (Bt mn) Net Profit Gr (%) PIE (X) P/BV (X) Yield (%) ROE (%) Beta

(Bt mn) 12 13E 14E 12 13E 14E 12 13E 14E 12 13E 14E 12 13E 14E 12 13E 14E
Agribusiness Neutral 10,219 a1 682 898 nm. 1571 32 2117 150 114 19 16 15 00 23 31 1 11 14 081
Food & Beverage Neutral 274,342 27,095 16,219 27,013 12 (40) 67 95 16.9 10.2 14 15 14 45 4.4 48 19 9 14 0.87
Banking Overweight 1,812,634 146,894 181,564 206,792 22 24 14 120 100 88 17 16 14 2.7 31 36 16 17 17 107
Finance & Securities Neutral 30,829 1597 3434 2,867  n.am. 115 17) 193 9.0 10.0 22 19 17 43 8.0 74 12 23 18 1.09
Automotive Overweight 42,675 3,869 4,762 5,302 211 23 11 104 8.7 79 16 15 13 36 45 50 17 18 18 087
Petrochemicals & Chemicals Neutral 383,465 38,613 43,914 50,300 (15) 14 15 9.9 8.7 76 14 13 11 44 4.9 55 14 15 16 115
Construction Materials Neutral 638,249 29,017 40,351 43872 (10) 39 9 220 158 146 3.5 31 2.9 28 34 36 16 21 21 095
Property Development Neutral 580,208 31,607 41,912 39,054 54 33 (7 180 139 150 il 27 25 26 29 32 19 21 18 116
Energy & Utilities Neutral 1,949,536 206,612 215,715 229,751 3 4 7 89 9.0 85 15 14 13 41 43 45 18 16 16 0.95
Commerce Neutral 906,433 27,810 33,242 40,400 29 20 22 300 273 225 79 75 6.6 22 23 28 29 29 31 091
Health Care Services Neutral 298,738 13,686 11,550 13,471 103 (16) 17 313 316 271 81 big) 5.2 13 15 17 28 20 20 092
Media & Publishing Overweight 62,061 2,123 3,002 3480 100 41 16 362 261 225 83 78 6.8 25 30 36 26 31 32 096
Transportation & Logistics Overweight 421,697 32,661 23,746 28,542 n.m. (27) 20 127 179 14.9 16 15 14 16 21 24 14 9 10 095
Information and Communication Neutral 1445279 52694 66385 81,708 1 26 23 274 218 177 111 99 101 39 47 56 40 48 57 115
Electronic Components Underweighl 70,145 7,254 6,968 7,009 126 (4) 1 95 10.1 10.0 17 16 15 6.4 5.6 6.2 19 17 16 073

Total 8,926,510 621,574 693,446 780,457 19 12 13 137 126 112 24 22 20 32 36 40 19 18 19

Total (excl. Financials) 7,083,047 473,083 508,448 570,798 17 7 12 142 135 12.1 2.7 24 22 33 37 4.1 20 19 19
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20 Monthly Report

KSS Top Lists

Lowest P/E Lowest P/BV Highest dividend yield
P/E (X) P/BV (X) Yield (%)
1 TCAP 54 1 MK 0.6 1 MBKET 10.69
2 SAT 5.8 2 THAI 0.7 2 ASP 10.17
3 MK 6.2 3 BANPU 0.8 3 TSC 8.64
4 AH 6.8 4  AAV 0.9 4 MK 8.15
5 AP 6.8 5 TCAP 0.9 5 HANA 7.88
6 TISCO 7.4 6 NOBLE 0.9 6 TISCO 6.10
7 THAI 7.4 7 HANA 1.0 7 INTUCH 6.01
8 PS 7.8 8 LHBANK 1.0 8 BANPU 5.83
9 ASP 7.9 9 AH 1.0 9 IHL 5.56
10 BCP 8.1 10 SAT 11 10 TICON 5.56
11 PTT 8.2 11 PSL 1.2 11 DCC 5.49
12 KTB 8.4 12 BBL 1.2 12 KK 5.33
13 KBS 8.5 13 IVL 1.2 13 KBS 5.32
14 BANPU 8.6 14 AP 1.2 14 DELTA 5.24
15 NOBLE 8.9 15 KK 1.2 15 SAT 5.16
Upside gain to fair value Highest EPS growth Highest ROE
Upside (%) EPS Gr* (%) ROE (%)
1 PS 88 1 CK 1,197 1 ADVANC 96
2 AMATA 86 2 THCOM 817 2 CK 66
3 AP 77 3 VIH 518 3 DCC 54
4 BANPU 77 4 TMB 307 4 INTUCH 50
5 AH 76 5 IRC 271 5 NOK 45
6 SAT 76 6 PSL 175 6 CPALL 43
7 STEC 71 7 TSC 115 7 MAKRO 39
8 IVL 65 8 NOK 103 8 DTAC 37
9 HMPRO 56 9 ITD 100 9 IHL 32
10 CPALL 56 10 MK 97 10 HMPRO 31
11 CK 55 11 MBKET 96 11 MBKET 30
12 ASP 53 12 TCAP 62 12 LPN 28
13 KTB 52 13 ASP 61 13 BCH 27
14 TCAP 46 14 BTS 57 14 BH 26
15 KK 45 15 AOT 47 15 PS 24

AN7: Ysswrmnrsuanmsanituaud 55 Zﬂyﬁhtﬁmﬁsﬁwﬁhwﬁaingdﬂ?
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Monthly Report
NVDR Report

Top 10 Net Buy Top 10 Net Sell as of June 26, 2013

Rank Stock Value (Bt mn) Rank Stock Value (Bt mn)
Jun 13 May 13 Jun 13 May 13
1 INTUCH 5,733.82 10,043.06 1 KBANK -7,687.13 531.41
2 ADVANC 3,753.06 -598.31 2 PTTGC -1,663.90 2,526.91
3 DTAC 1,761.37 352.81 3 BAY -1,515.91 2,061.79
4 MAKRO 1,279.16 1,398.56 4 SCC -1,387.78 -1,044.99
5 ROBINS 606.78 -93.03 5 PTT -1,336.38 2,853.78
6 MINT 577.08 1,275.59 6 BBL -1,150.90 -567.65
7  SPALI 470.52 261.36 7 KTB -1,123.24 -674.67
8 GLOW 388.50 271.34 8 PTTEP -995.75 2,037.50
9 THAI 346.32 1,389.35 9 BGH -850.87 192.66
10 BEC 340.04 707.92 10 SCB -698.04 -154.43
Top 10 Highest Top 10 Lowest
Rank Stock No. of shares (shrs.) % chg % Paid-up Rank Stock No. of shares (shrs.) %chg % Paid-up
Jun 13 May 13 capital Jun 13 May 13 capital

1 STAR 2,371,300 450,400 426.49 1.74 1 BSM-W1 50 110,050 -99.95 0.00
2 EVER 9,607,721 2,252,771 326.48 0.54 2 MILL-W1 7,420 4,000,420 -99.81 0.01
3 STHAI 63,404,268 15,342,618 313.26 6.35 3 BTS-W2 7,086,812 103,246,741 -93.14 0.22
4  TPOLY 453,015 113,978 297.46 0.09 4 TCJ 170,622 984,804 -82.67 0.20
5  AQUA 2,701,160 812,460 232.47 0.15 5 MJD 2,190,100 9,857,400 -77.78 0.30
6 CNS 163,689,470 55,236,100 196.35 7.61 6 CHG 1,659,600 5,925,900 -71.99 0.15
7 BGT 1,313,773 498,873 163.35 0.37 7 SIRI-W1 73,364,204 193,163,804 -62.02 5.11
8 GRAMMY 1,861,817 717,017 159.66 0.35 8 GL 2,916,811 7,512,963 -61.18 0.31
9 NMG 245,449,851 97,994,240 150.47 7.45 9 TPAC 238,900 576,400 -58.55 0.12
10 TCC-W1 154,144 64,144 140.31 1.14 10 BWG 4,986,000 9,183,000 -45.70 0.70

Source: SET Smart, KSS research
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Listed Warrants

Warrant Exercise First Last Time to Exercise

Ratio Price exercise exercise expiry date

(1: x) (Bt) date date (Years)
AGE-W1 1.40600 0.711 30-Jun-2011 13-Feb-2014 0.65 Jun, Dec (L)
AMC-W1 1.00000 3 28-Sep-2007 7-Mar-2014 0.71 Mar, Sep (L)
AQUA-W2 1.00000 0.75 30-Dec-2011 14-Mar-2014 0.73 Jun, Dec (L)
BLAND-W3 1.00000 1.5 30-Dec-2010 7-Nov-2015 2.38 Mar, Jun, Sep, Dec (L)
BROOK-W4 1.00400 1.047 30-Sep-2011 8-Aug-2016 3.13 Mar, Jun, Sep, Dec (L)
BSM-W1 1.00000 0.5 31-Mar-2014 31-Dec-2015 2.54 Mar, Jun, Sep, Dec (L)
BTS-W2 0.16000 4.375 28-Dec-2012 11-Nov-2013 0.39 Mar, Jun, Sep, Dec (L)
BWG-W1 1.00000 1.2 30-Sep-2011 13-Jul-2014 1.06 Mar, Jun, Sep, Dec (L)
CCP-W1 1.00000 1 28-Dec-2012 29-Sep-2014 1.27 Mar, Jun, Sep, Dec (L)
CEN-W3 1.00000 2 30-Dec-2010 10-Jun-2015 1.97 Mar, Jun, Sep, Dec (L)
CIG-W4 1.00000 1 31-May-2013 29-Oct-2014 1.36 Last trade date of every quarter
CMO-W1 1.00000 2 1-Apr-2013 11-Nov-2015 2.39 1 Apr, 1 Oct
COLOR-W1 1.00000 4 17-Jun-2014 16-Jun-2016 2.99 Mar, Jun, Sep, Dec (L)
CSP-W1 1.00000 3.9 30-May-2008 29-Nov-2013 0.44 May, Nov (L)
CWT-W2 1.00000 1 30-Dec-2013 29-Jan-2016 2.61 Jun, Dec (L)
DIMET-W1 1.00000 0.5 30-Dec-2014 1-Nov-2017 4.37 Jun, Dec (L)
EARTH-W3 1.02300 1.466 15-Mar-2012 15-Sep-2016 3.24 15 Mar, 15 Sep
ECL-W1 1.01200 1 30-Dec-2010 1-Dec-2013 0.45 Jun, Dec (L)
EMC-W3 1.24500 1.205 28-Sep-2012 28-Mar-2014 0.77 Mar, Jun, Sep, Dec (L)
EPCO-W1 1.01500 2.266 30-Mar-2012 20-Oct-2014 1.33 Mar, Jun, Sep, Dec (L)
ERW-W2 1.00000 2.8 17-Dec-2013 17-Dec-2013 0.49 41625.00
E-W1 1.06500 1.408 30-Mar-2011 22-Dec-2020 7.51 Mar, Jun, Sep, Dec (L)
E-W2 1.00000 2 29-Mar-2013 22-Dec-2020 7.51 Mar, Jun, Sep, Dec (L)
FOCUS-W1 1.00000 3 31-Jul-2009 15-Jun-2014 0.98 Jan, Apr, Jul, Oct (L)
GEN-W3 1.06600 0.937 30-Dec-2011 14-May-2014 0.90 Dec (L)
GJS-W2 3.63000 0.207 30-Dec-2010 12-Dec-2017 4.48 Jun, Dec (L)
GJS-W3 4.00000 0.15 28-Jun-2013 7-Feb-2020 6.64 Jun, Dec (L)
GLAND-W1 1.02900 1 30-Sep-2011 26-May-2014 0.93 Last trade date of every quarter
GLAND-W2 1.00000 1 28-Jun-2013 30-Jun-2016 3.03 30 June of every years
GL-W2 11.83600 2.95708 28-Dec-2012 30-Sep-2014 1.36 Mar, Jun, Sep, Dec (L)
GOLD-W1 1.00000 3 30-Jun-2011 31-Mar-2014 0.78 Mar, Jun, Sep, Dec (L)
GSTEL-W1 1.00000 0.55 28-Dec-2012 26-Sep-2019 6.28 Jun, Dec (L)
GSTEL-W2 1.00000 0.55 28-Jun-2013 26-Sep-2019 6.27 Jun, Dec (L)
IEC-W1 1.00000 0.027 - 31-Mar-2014 0.99 Mar, Jun, Sep, Dec (L)
JMART-W1 1.00000 3 30-Mar-2012 30-Dec-2013 0.53 Mar, Jun, Sep, Dec (L)
KAMART-W 1.00000 2 30-Jul-2013 6-May-2014 0.88 Jul , Oct 56, Jan, May 57 (L)
KMC-W2 0.89300 1.12 28-Sep-2012 20-Jun-2015 2.00 Mar, Jun, Sep, Dec (L)
KMC-W3 1.00000 0.6 30-Dec-2013 19-May-2016 2.91 Last trade date of every years (Dec)
LIVE-W1 1.15240 0.1735 31-Mar-2009 21-Jan-2014 0.59 Mar, Jun, Oct, Dec (L)
LVT-W3 1.00000 1.25 29-Mar-2013 14-Feb-2014 0.65 Mar, Jun, Sep, Dec (L)
MATCH-W2 1.08200 1.293 30-Dec-2009 29-May-2014 0.94 Mar, Jun, Sep, Dec (L)
MILL-W1 2.93130 1.7058 30-Jun-2012 24-Dec-2014 0.68 Jun, Dec (L)
MJID-W1 1.00000 2 30-Sep-2010 28-Jun-2013 0.02 Mar, Jun, Sep, Dec (L)
NEP-W2 1.00000 0.5 15-Mar-2012 15-Dec-2016 3.49 15 Mar,15 Jun,15 Sep,15 Dec
NIPPON-W 1.00000 1 30-Aug-2013 30-May-2016 2.94 Feb, May, Aug, Nov (L)
NNCL-W2 1.00000 1 31-Mar-2011 29-Dec-2015 2.52 Mar, Jun, Sep, Dec (L)
PF-W3 1.00000 1 28-Sep-2012 18-Jul-2015 2.07 Mar, Jun, Sep, Dec (L)
PYLON-W1 1.25000 1.76 28-Dec-2012 25-Apr-2015 1.84 Jun, Dec (L)
RML-W3 1.00000 2.75 29-Jun-2012 15-May-2015 1.90 Mar, Jun, Sep, Dec (L)
ROJNA-W2 1.19982 3.334 30-Nov-2009 30-Jul-2014 1.11 Feb, May, Aug, Nov (L)
ROJNA-W3 1.00000 4 30-Dec-2011 18-Jul-2016 3.08 Mar, Jun, Sep, Dec (L)
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Listed Warrants

As of June 21, 2013

Remaining Paid-up Volatility Underlying Warrant Theoretical Premium Gearing
unexercised shares (%) stock price price price (Discount) ratio
(Mmn_units) (mn shares) (Bt) (Bt) (Bt) (%20) X)
36.58 1,326.68 29.8% 2.54 2.58 2.49 0.24 1.38
39.98 479.94 45.6% 3.52 0.98 0.77 13.07 3.59
673.39 1,797.85 67.2% 0.84 0.51 0.17 50.00 1.65
1,991.73 20,642.35 54.0% 1.43 0.44 0.43 35.66 3.25
374.39 748.79 57.9% 2.64 1.41 1.21 (7.14) 1.88
75.00 150.00 92.5% 1.69 1.26 0.90 4.14 1.34
3,167.03 11,402.79 29.2% 7.30 0.47 0.46 0.17 2.49
85.74 714.26 40.8% 2.12 1.13 0.88 9.91 1.88
83.35 381.64 67.0% 7.45 6.30 5.33 (2.01) 1.18
116.91 629.78 62.6% 4.44 2.36 2.33 (1.80) 1.88
601.79 601.95 73.1% 0.73 0.22 0.09 67.12 3.32
27.00 190.71 60.3% 2.14 0.94 0.76 37.38 2.28
48.42 193.67 30.9% 2.72 0.38 0.24 61.03 7.16
125.00 496.17 48.3% 2.76 0.28 0.06 51.45 9.86
82.06 361.24 51.1% 1.89 1.05 0.88 8.47 1.80
90.00 180.00 50.3% 1.39 0.84 0.669 (3.60) 1.65
58.48 2,949.09 53.2% 6.75 5.00 5.36 4.21) 1.35
205.00 410.00 35.1% 1.15 0.28 0.13 11.30 4.11
293.22 1,173.08 44.1% 1.24 0.39 0.17 28.63 3.18
128.80 515.45 38.7% 3.72 1.64 1.29 5.00 2.27
224.48 2,251.24 48.8% 3.70 1.19 0.96 7.84 3.11
347.00 1,308.75 40.5% 1.23 0.50 0.37 55.12 2.46
261.75 1,308.75 40.5% 1.23 0.36 0.29 91.87 3.42
62.50 126.72 52.2% 2.02 0.54 0.12 75.25 3.74
577.87 3,062.77 94.3% 0.75 0.26 0.19 57.45 3.08
4,933.06 105,853.78 110.8% 0.07 0.09 0.12 231.13 2.82
3,674.43 105,853.78 110.8% 0.07 0.16 0.17 171.43 1.75
11.16 5,316.71 51.6% 3.54 2.48 2.54 (3.67) 1.47
212.66 5,316.71 51.6% 3.54 2.36 2.56 (5.08) 1.50
12.97 934.96 63.4% 8.40 67.00 57.66 2.59 1.48
418.42 1,219.79 69.6% 8.10 5.00 3.89 (1.23) 1.62
5,676.19 33,163.79 54.6% 0.20 0.13 0.05 240.00 1.54
1,348.65 33,163.79 54.6% 0.20 0.12 0.05 235.00 1.67
8,996.73 69,029.32 441.3% 0.04 0.02 0.03 17.50 2.00
1.04 415.78 49.7% 20.00 20.80 17.01 19.00 0.96
60.00 600.00 51.0% 8.00 5.65 5.50 (4.38) 1.42
1,030.90 6,335.30 72.2% 0.47 0.18 0.05 181.18 2.33
2,624.55 6,335.30 72.2% 0.47 - 0.13 n.a. n.a.
1,862.51 3,323.72 113.3% 0.54 0.43 0.27 1.23 1.45
172.84 691.39 59.7% 1.76 0.74 0.50 13.07 2.38
58.26 469.14 65.7% 2.52 1.99 1.28 24.29 1.37
114.60 1,682.01 24.4% 1.77 0.47 0.47 5.43 11.04
331.44 718.56 40.5% 2.14 0.11 0.10 (1.40) 19.45
472.43 1,446.32 58.3% 1.25 0.72 0.66 (2.40) 1.74
183.00 366.00 73.4% 2.40 1.31 1.13 (3.75) 1.83
704.04 1,541.93 55.6% 2.06 1.05 0.86 (0.49) 1.96
278.18 5,682.80 49.8% 1.27 0.67 0.48 31.50 1.90
99.99 250.01 44.3% 5.50 4.40 3.21 (4.00) 1.56
893.84 3,575.42 47.8% 1.32 0.32 0.07 132.58 4.13
13.79 1,423.14 36.6% 9.25 9.20 6.47 18.94 1.21
150.32 1,423.14 36.6% 9.25 5.15 5.12 (1.08) 1.80
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2 4 Monthly Report

Listed Warrants

Warrant Exercise First Last Time to Exercise

Ratio Price exercise exercise expiry date

(1: x) (Bt) date date (Years)
RS-W2 1.00000 1.9 30-Jun-2011 19-May-2014 0.91 Jun, Dec (L)
SIMAT-W1 1.48210 1.0121 30-Dec-2011 28-Aug-2014 1.19 Mar, Jun, Sep, Dec (L)
SINGHA-W 1.00000 6 30-May-2008 28-Nov-2014 1.44 May, Nov (L)
SIRI-W1 1.16700 1.114 30-Mar-2012 20-Jan-2015 1.58 Mar, Jun, Sep, Dec (L)
SLC-W1 0.42500 0.94 30-Nov-2010 16-May-2015 1.90 May, Nov (L)
SLC-W2 0.17490 0.57 31-Mar-2011 28-Oct-2015 2.35 Mar, Sep (L)
SLC-W3 1.00000 1 30-Sep-2011 14-Sep-2016 3.24 Mar, Sep (L)
SMM-W2 1.06666 1.406 25-Oct-2012 25-Apr-2014 0.84 25 date of every months
SPCG-W1 1.00000 1 2-Mar-2015 2-Mar-2015 1.70 42065.00
SPORT-W3 1.16006 1.681 30-Jun-2008 21-Apr-2015 1.83 Mar, Jun, Sep, Dec (L)
SPORT-W4 1.02710 1.704 30-Sep-2011 15-Aug-2014 1.15 Mar, Jun, Sep, Dec (L)
STAR-W2 1.00000 2.9 3-Jun-2014 3-Jun-2016 2.95 3 June of every years
TASCO-W3 1.00000 66.85 31-May-2011 17-Apr-2014 0.82 Mar, Jun, Sep, Dec (L)
TCC-W1 1.39010 0.719 30-Jun-2009 30-Oct-2014 1.36 Jun (L)
TCC-W2 1.21782 0.821 30-Nov-2011 3-May-2018 4.87 Feb, May, Aug, Nov (L)
TCC-W3 1.14249 0.875 28-Dec-2012 1-Apr-2022 8.78 Mar, Jun, Sep, Dec (L)
TCC-W4 1.00000 1 30-Dec-2013 14-May-2023 9.90 Mar, Jun, Sep, Dec (L)
TCJ-W1 1.02000 9.804 30-Sep-2011 17-Mar-2016 2.74 Mar, Jun, Sep, Dec (L)
TFD-W2 1.00000 5 28-Jun-2013 13-May-2016 2.90 Mar, Jun, Sep, Dec (L)
TH-wW1 1.00000 1 30-Sep-2015 9-Sep-2017 4.22 Sep (L)
TICON-W3 1.06150 18.841 31-Mar-2010 31-Jan-2014 0.61 Mar, Jun, Sep, Dec (L)
TICON-W6 1.02997 7.767 28-Dec-2012 3-Oct-2014 1.28 Mar, Jun, Sep, Dec (L)
TIES-W2 1.00000 1 30-Sep-2013 14-May-2015 1.90 Mar, Jun, Sep, Dec (L)
TLUXE-W?2 1.00000 2.5 30-Mar-2012 20-Feb-2015 1.67 Mar, Sep (L)
TMI-W1 1.00000 0.25 29-Nov-2013 2-Oct-2015 2.29 May, Nov (L)
TPAC-W1 1.00000 5 30-Sep-2013 20-May-2016 2.92 Mar, Sep (L)
TRUBB-W1 1.25000 3.2 30-Dec-2011 7-Aug-2014 1.13 Jun, Dec (L)
TSF-W2 1.31986 0.227 31-Aug-2003 14-May-2015  1.90 Feb, May, Aug, Nov (L)
TTA-W3 1.00000 17 28-Jun-2013 11-Sep-2015 2.23 Mar, Jun, Sep, Dec (L)
TYM-W1 1.00000 5 30-Mar-2012 23-Jun-2014 1.01 Mar, Sep (L)
UAC-W1 1.20000 6.25 29-Mar-2013 31-Jan-2016 2.61 ‘Mar, Jun, Sep, Dec (L)
UKEM-W1 1.00000 0.5 30-Dec-2010 4-Nov-2014 1.38 Jun, Dec (L)
uwcCc-w1i 1.00000 1 28-Dec-2012 13-Nov-2015 2.40 ‘Mar, Jun, Sep, Dec (L)
WAT-W1 2.49610 0.4 29-Jun-2012 13-Feb-2015 1.65 Jun, Dec (L)

Note : P = viuysuans, ¢/s = viuanily
druiusa = (aludduansdns / Sasldans) + s1aldans) / s1ansuusl) - 1) x 100
8nmn = s1evfuusl / Sanluddnyuanadns x SnsldEns
1 LiEJﬂi“UﬁVlﬁﬂaumM‘uﬁLﬁJE)i’Wﬂ’]LQaEJﬂ’NUWMUﬂﬂﬂﬂ’JW 200% n9ALHENS (37.1 i) Ansiefudunan 30 Tu
) Gonldansnevdsszeznan 27 mnsavuaedodnimiin 30 fuihns fnaganigng 400% vesailians,
fuldavsatusn Aotuhnsgaeveadeu f.0.49
(F) = Jwhmsusnveadey, (L) = Jwhnsaavingvesdou
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Monthly Report 2 5
Listed Warrants

Remaining Paid-up Volatility Underlying Warrant Theoretical Premium Gearing
unexercised shares (90) stock price price price (Discount) ratio
(Mmn_units) (mn shares) (Bt) (Bt) (Bt) (26) )
130.90 891.76 49.0% 9.10 7.15 6.32 (0.55) 1.27
41.31 266.18 67.9% 7.40 9.50 7.74 0.30 1.15
112.00 448.00 60.7% 0.30 0.06 0.00 1,920.00 5.00
1,435.30 9,106.32 38.7% 3.08 2.26 1.99 (0.95) 1.59
250.00 2,115.26 96.3% 1.05 0.28 0.18 52.27 1.59
606.10 2,115.26 96.3% 1.05 0.14 0.09 30.52 1.31
484.88 2,115.26 96.3% 1.05 0.50 0.51 43 2.10
60.01 267.55 41.4% 1.67 0.62 0.35 19.00 2.87
280.00 560.00 48.0% 20.20 18.90 12.83 (1.49) 1.07
37.00 303.04 41.1% 3.70 2.68 1.87 7.87 1.60
56.87 303.04 41.1% 3.70 2.00 1.59 (1.32) 1.90
34.00 136.00 67.2% 4.10 1.80 1.83 14.63 2.28
15.25 152.55 41.0% 58.50 10.00 5.60 31.37 5.85
13.53 1,183.36 50.7% 1.25 0.90 0.56 9.31 1.93
68.33 1,183.36 50.7% 1.25 0.90 0.60 24.80 1.69
92.20 1,183.36 50.7% 1.25 0.68 0.65 17.62 2.10
369.78 1,183.36 50.7% 1.25 0.62 0.57 29.60 2.02
9.15 85.59 55.5% 16.20 8.00 8.13 8.93 2.07
180.56 1,083.35 80.2% 11.70 7.25 7.20 n.a. n.a.
60.00 610.00 84.6% 2.32 1.41 1.65 3.88 1.65
214.68 912.11 35.7% 17.00 2.30 1.11 23.57 7.85
4.06 912.11 35.7% 17.00 11.00 7.85 8.51 1.59
223.15 446.40 71.4% 1.21 0.46 0.37 20.66 2.63
115.49 433.96 19.3% 2.72 0.52 0.36 11.03 5.23
191.98 384.00 67.7% 1.93 1.47 1.13 (10.88) 1.31
50.00 50.00 45.8% 5.50 1.32 1.02 14.91 4.17
54.52 681.45 29.2% 2.48 0.78 0.14 54.19 3.97
279.92 2,365.77 100.6% 1.34 1.36 1.32 (6.16) 1.30
141.60 991.21 40.7% 16.40 4.76 3.59 32.68 3.45
100.00 400.00 23.0% 2.76 0.24 0.00 89.86 11.50
91.85 553.19 51.2% 7.95 4.12 3.44 21.80 2.32
145.10 679.90 37.0% 1.34 0.86 0.71 1.49 1.56
173.30 351.70 78.2% 3.22 1.96 1.63 (8.07) 1.64
780.00 2,560.00 93.9% 0.14 0.10 0.04 214.33 3.49

ﬂé krungsri nINIAN 2556

Securities




26 Monthly Report

Stock FactSheet

Fiscal Year Price PIE P/BV  Yield Market
End (Bt) [69] (X) (%) Cap.

1013  4Q12 as of May 23 (Bt mn)
Agro & Food Industry
Agribusiness

ASIAN 31-Dec 014 005 036 003 005 064 022 025 016 3.02 N/A 568 053 1,093 362
CHOTI 31-Dec 4.06 246 1061 482 1055 37.66 894 10.06 6.7 286 13.03 187.17 1.53 6.99 2,145 8
CM 31-Dec 0.07 0.04 0.15 02 0.07 015 009 0.06 -0.05 4.06 8.89 3.48 117 6.9 1,547 381
CPI 31-Dec -0.02 -0.16  -0.10 02 031 059 016 024 014 24 N/A 2.62 0.92 1.25 1,345 561
EE 31-Dec 0.00 0.02 095 40.42 0.56 171 2,641 2,780
GFPT 31-Dec 0.10 007 -0.02 -001 -001 0.96 03 0.29 0.2 825 56.14 4.76 1.73 10,344 1,254
LEE 31-Dec 0.03 006 009 012 011 041 013 0.09 008 278 125 275 12 634 2,564 922
PPC 31-Dec 253 -1.05 -198 -122 169 633 275 053 044 - 4855  1.07 1,708 33
PRG 31-Dec -0.03 198 -032 193 013 138 -0.04 0 203 2892 13191 078 413 6,180 60
STA 31-Dec 0.66 050 062 -034 031 104 -005 056 132 125 874 1527 082 4 16,000 1,280
TLUXE 31-Dec 0.01 008 013 011 0.8 046 0178 0.125 0.062 276 861 315 08 9.14 1,198 434
TRS 31-Dec -0.11 0.08 012 -008 013 -0.73 -018 -0.27 -0.25 6.92 -1.87 11 120
TRUBB 31-Dec 0.06 -0.16 -0.18 -0.04 -005 0.26 -0.17 0.03 058 2.4 2.2 1.09 1,635 681
UPOIC 31-Dec 0.34 0.20 019 031 031 12 027 047 024 111 10.7 3.56 3.12 8.11 3,597 324
UVAN 31-Dec 0.32 2.44 312 242 242 1364 371 438 176 115 10.31 3.59 3.2 6.09 10,810 940
Food and Beverage

APURE 31-Dec -0.03 -0.02 003 0.04 0.5 0.02 002 001 -0.03 127 111.69 0.87 1.47 825 650
CFRESH 31-Dec -0.05 026 050 029 013 05 018 0.03 0.003 715 723 393 18 978 3,263 456
CPF 31-Dec 0.14 003 033 055 176 238 076 073 052 239 2402 1343 178 46 185,056 7,743
F&D 31-Dec 0.35 0.13 123 095 075 172 056 -033 08 445 16.69 36.99 12 236 668 15
HTC 31-Dec 0.23 0.17 009 018 028 024 0.03 004 0.05 119 2057 7.43 1.6 2.52 2,371 199
KBS 31-Dec 0.59 005 030 048 0.62 1.99 9 68 656 137 724 4,950 550
KSL 31-Oct 0.23 0.27 0.53 113 8.72 6.83 1.65 4.23 19,263 1,705
LST 31-Dec 0.19 0.09 005 005 014 021 001 01 -0.04 4 1043 3.15 1.27 5 3,280 820
MALEE 31-Dec 1.19 1.79 248 243 253 325 0.74 056 043 42.25 10.7 6.78 6.23 3.55 5,915 140
MINT 31-Dec 0.38 0.33 0.16 0.101 0.354 0.881 0.399 0.085 0.252 248 27.98 597 4.42 12 99,096 3,996
OISHI 31-Dec 0.46 035 -0.05 187 132 431 14 0.89 1.8 122 46.4 17.11 7.13 18 22,875 188
PB 31-Dec 0.43 054 051 046 039 18 05 039 034 47 2421 836 562 202 21,150 450
PM 31-Dec 0.21 020 017 013 018 048 011 009 011 975 1367 222 404 379 6,338 650
PR 31-Dec 0.74 1.07 09 089 087 338 088 072 0.6 43 1491 2117 2.53 3.47 6,437 150
SAUCE 31-Dec 0.39 032 038 04 049 133 034 027 3.09 265 17.82 73 363 502 9,540 360
SFP 31-Dec -1.17 -044 626 391 526 785 201 366 -1.29 218 N/A  110.47 1.97 3.67 4,578 21
SNP 31-Dec 1.39 1.96 233 121 172 463 16 052 087 1515 2201 2297 6.6 3.96 15,860 105
SORKON 31-Dec 1.05 131 1.08 083 425 7.87 246 248 154 71 17.87 249 2.85 3.42 1,722 24
SSC 31-Dec -0.27 -052 -045 187 136 021 039 038 045 135 21575 32.55 4.15 1.85 35,897 266
SSF 31-Dec -0.16 0.20 030 027 032 103 047 019 0.04 88 14.23 6.22 141 591 2,376 270
TC 31-Dec -0.09 0.00 0.11 01 0.08 022 012 0.1 -0.08 294 2319 5.08 0.58 3.4 970 330
TF 31-Dec 2.05 2.27 224 192 176 594 148 127 103 169 1993 5142 329 187 30,420 180
TIPCO 31-Dec 0.29 020 0.09 0097 0073 0715 0.09 0.112 0111 9.95 1476 484 206 4,802 483
TUF 31-Dec 0.59 0.57 141 1.01 153 53 163 129 079 585 17.21 324 1.81 3.59 67,134 1,148
TVO 31-Dec 0.08 029 08 069 038 094 006 03 051 18 945 852 211 10 14,555 809
TWFP 31-Dec 6.90 5.53 6.05 579 618 2259 549 549 5.4 1855  7.64 12833 145 4.04 1,763 10
Consumer Products

Fashion

AFC 30-Jun -0.10 0.14 0 -039 -022 018 0.8 - 2203 2157 0.36 355 46
BNC 31-Dec 0.00 -3.38 -044 -048 003 028 0.06 0.27 - 3.17 5.68 237 13
BTNC 31-Dec -0.18 0.51 063 004 -064 114 069 -008 0.19 - 2544 3416 05 294 204 12
CPH 31-Dec -068 067 008 -006 -047 -056 014 -0.12 -041 5.1 1961  0.26 204 40
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Stock FactSheet
Fiscal Year Price PIE P/BV Market
End (Bt) X) X) Cap.
as of May 23 (Bt mn)
Fashion
CPL 31-Dec 0.48 0.30 089 008 034 31 089 148 083 - 136 37.38 0.64 7.32 631 26
ICC 31-Dec 0.63 0.73 063 146 052 256 027 105 061 40 1156 54.62 0.73 3.12 11,625 291
LTX 31-Dec 0.39 3.62 0.75 -029 -156 691 347 320 4.06 - 1018 77.99 0.58 5.49 2,359 52
NC 31-Dec 0.57 0.87 058 08 09 266 063 067 085 20 711 2423 083 375 299 15
PAF 31-Dec 0.00 -046  -0.14 -026 031 015 756 540
PG 31-Dec 0.28 0.23 020 036 041 115 0.2 03 034 11.2 1041 16.56 0.68 5.36 1,075 96
PRANDA 31-Dec -0.05 0.36 031 009 034 114 0.27 0.004 0.46 8.05 11.29 7.04 1.14 7.45 3,274 407
SABINA 31-Dec 0.07 0.01 0.07 037 056 0.9 04 039 036 231 103.17 411 5.62 0.5 8,027 348
SAWANG 31-Dec -0.14 0.12 024 009 001 0.86 0.3 03 0.01 - 3039 22.64 0.42 2.66 226 24
suc 31-Dec 0.79 0.90 1.02 096 135 255 -056 132 1.05 38 10.7 54.57 0.7 3.95 11,400 300
TNL 31-Dec 0.44 052 051 061 077 233 064 065 054 2825 1358 2737 103 425 3,390 120
TPCORP 31-Dec 0.25 -0.05 036 011 025 054 013 012 029 - 1549 1943 0.54 524 1,134 108
TR 31-Mar na. -1.34 154  0.65 -0.07 6 6.02 35.25 99.24 0.36 3.32 7,106 202
TTI 31-Dec -0.72 -055 -041 -054 -038 055 -0.25 14 128 - 33.67 0.64 231 1,080 50
TTL 30-Sep 113 130 1543 1543 -347 -1799 437 138 092 - 151 114.75 0.72 331 1,245 15
TTT™ 31-Dec 5.67 273 1487 517 488 1276 488 3.86 3.9 1435 5.05 234.62 0.61 4.18 861 6
UPF 31-Dec 1.06 1.79 137 083 127 424 069 1.06 13 - 1209 5171 1.18 8.2 458 8
ut 31-Dec -005  -1.17 -1.03 -1.36 094 0.04 056 1.69 0.89 11.2 139 081 504 45
WACOAL 31-Dec 0.64 0.65 0.71 12 092 328 085 104 089 49.75 1558 43.96 1.13 4.82 5,970 120
Home & Office Products
CEl 31-Jul 0.03 0.02 -0.05 0.03 4.7 3.79 1.24 885 188
DTCI 31-Dec 0.01 015 006 07 038 149 006 138 -0.35 - 175 2857 056 311 161 10
FANCY 31-Dec -0.07 -0.04 -0.09 001 -002 -0.07 0.02 0 -0.07 1.87 261 0.72 879 470
IFEC 31-Dec 0.05 0.06 007 005 024 016 0.05 0.04 0.04 354 1515 1.76 2.02 7.06 1,444 408
KYE 31-Mar 7.63 7.63 3.67 13.94 0 2621 1197 6.75 0 295 7.55 191.76 1.54 6.63 6,490 22
MODERN 31-Dec 0.11 0.19 015 0.13 01 052 0.08 02 012 103 1855 391 2.64 4.66 8,240 800
OGC 31-Dec -0.64 -1.15 062 -294 003 269 027 0.7 087 45 68.5 0.66 960 21
ROCK 31-Dec -0.69 163 -022 005 744 -567 -08 107 012 75.46  28.93 2 0.86 290 10
SIAM 30-Jun 0.11 -0.02 0.04 0 016 043 034 0 014 252 1513 4.39 0.57 754 1,495 593
SITHAI 31-Dec 0.44 0.58 054 045 043 104 015 028 028 21.2 1054 16.04 1.32 5.19 5,745 271
Personal Products & Pharmaceuticals
DSGT 31-Dec 0.22 0.18 010 037 028 034 011 018 048 105 14.09 2.48 4.24 24 9,450 900
JCT 31-Dec 178 1.29 223 215 123 6.18 13 143 143 98 597 122 548 986 14
occC 31-Dec 0.55 0.48 040 039 049 167 039 04 043 - 1124 1194 1.72 3.9 1,230 60
S&J 31-Dec 0.12 0.43 057 034 029 217 0.85 0.7 0.63 - 1127 2014 0.82 4.85 2,474 150
STHAI 31-Dec 0.00 0.00 -0.04 -0.01 -0.036 0.00 0.002 0.002 -0.15 455 999
TOG 31-Dec 0.04 013 -0.02 0074 016 -014 -001 005 0.04 322 1429 346 093 776 1,522 473
Financials
Banking
BAY 31-Dec 0.67 062 062 061 056 153 049 049 046 3525 14.05 1935 182 227 214114 6,074
BBL 31-Dec 472 4.33 409 465 424 1432 396 388 339 194 1091 149.35 13 3.35 370,316 1,909
CIMBT 31-Dec 0.01 0.01 0.06 0 002 0.08 0.02 002 002 196 26.66 0.99 1.98 0.26 41,326 21,085
KBANK 31-Dec 4.22 321 385 391 376 1012 324 3.06 255 180 11.84 81.85 2.2 1.67 430,787 2,393
KK 31-Dec 1.39 1.54 138 129 091 452 138 1.1 0.96 55 1155 40.97 1.34 3.93 45,920 835
KTB 31-Dec 0.61 0.07 080 066 057 152 049 047 049 19.3 105 13.74 1.41 3.77 269,738 13,976
LHBANK 31-Dec 0.02 0.02 001 002 001 0.05 0.08 0 0 129 2224 119 113 0.63 16,369 12,689
SCB 31-Dec 3.86 2.88 295 296 3.04 10.67 246 239 384 167 132 67.09 2.49 2.69 566,777 3,394
TCAP 31-Dec 153 1.05 097 134 093 391 105 124 0.9 39.75 7.68 35.75 1.05 3.73 50,793 1,278
TISCO 31-Dec 1.58 1.37 131 126 115 449 123 119 114 425 8.46  26.52 1.76 513 30,935 728
T™MB 31-Dec 0.04 -0.05 003 003 002 0.09 0.02 003 003 2.28 41.6 1.36 1.68 1.45 99,422 43,606
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*9

Market
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Paid-up
Capital
(mn share)

AEC 31-Dec #NIA 001 002 0.01 -0.02 -0.02 0.04 #N/A 160.62 578 26 - 2,532 169
AEONTS 20-Feb 227 1.95 1.95 925 1174 313 29% 324 23,125 250
AMANAH 31-Dec 0.00 001  0.02 092 2497 14 066 217 874 950
ASK 31-Dec 0.44 048 040 04 041 144 04 036 034 227 1435 1058 214 441 7,832 345
ASP 31-Dec 0.19 008 009 003 009 024 005 0.05 0.09 376 974 217 173 6.38 7,917 2,106
BFIT 31-Dec 0.13 013 011 012 012 173 22 023 0.08 525 1085 981 054 571 1,050 200
CGs 31-Dec 0.11 005 003 0.04 0.109 0.032 0.048 129 6.94 13 1 084 3,341 2,590
CNS 31-Dec 219 085 083 05 056 0.7 185 1297 534 104 288 1,326 717
ECL 31-Dec 0.03 002 002 002 003 005 002 001 001 117 11.98 12 098 6.84 480 410
FNS 31-Dec 0.15 025 008 -029 -031 -116 -002 -042 -0.28 3.92 625 073 968 247
FSS 31-Dec 0.39 012 010 0.08 023 013 0.1 498 707 393 128 29 2,321 466
GBX 31-Dec 0.06 001 001 0.00 0.03 0.02 0.00 088 1166 125 0.7 958 1,089
GL 31-Dec 0.11 154 129 081 365 104 124 141 82 1955 235 397 231 7,667 935
IFS 31-Dec 0.07 0.06  0.06 254 1012 197 129 472 1,194 470
IMT 31-Dec 0.09 137 3742 216 634 1.09 4,110 300
KCAR 31-Dec 0.43 034 040 041 043 129 034 037 032 14 891 658 213 586 3,500 250
KGI 31-Dec 0.15 0.07  0.06 005 027 011 0.06 29 907 255 114 793 5,776 1,992
KTC 31-Dec 164 075 051 033 -06 -629 016 02 023 4025 1247 2083 193  0.99 10,378 258
MBKET 31-Dec 0.97 035 033 03 032 115 03 032 034 231 1184 805 287 541 13,186 571
MFC 31-Dec 131 085 026 027 156 03 0.28 40 1499 1222 327 425 4,800 120
ML 31-Dec 0.04 006 003 005 003 014 004 004 005 1.03 57 163 063 824 800
0OsK 31-Dec 002 -002 -0.03 -0.01 003 0.02 0.01 251 177 3,637 819
PE 31-Dec 0.02 001 001 002 002 005 001 002 002 101 1715 054 1.86 808 800
PL 31-Dec 0.14 012 013 014 015 045 015 014 0.14 565 1085 474 119 7.08 2,528 447
THANI 31-Dec 0.15 012 011 007 006 021 007 005 008 61 1633 202 363 041 9,826 1,611
TK 31-Dec 0.41 040 040 035 027 125 036 034 029 157 10.07 801 196 5.1 7,850 500
TNITY 31-Dec 0.54 023 019 012 013 067 0165 0.13 0.164 8.75 81 866 101 651 1,536 176
UOBKH 31-Dec 0.30 010 007 008 04 014 009 011 45 828 483 093 156 2,261 502
ZMICO 31-Dec 0.07 0.04  0.04 001 003 001 001 0.00 173 1081 182 095 347 1,769 1,023
Insurance

AYUD 31-Dec 085 -032 069 037 -036 -182 044 03 034 26.75 1681 20.02 134 142 6,688 250
BKI 31-Dec 5.12 388 077 244 114 068 727 772 478 402 3292 3074 131 299 30,572 76
BLA 31-Dec 0.76 060 070 067 076 285 089 1.08 0.82 62 228 1807 344 116 75,070 1211
BUI 31-Dec 322 -426 017 -0.59 11 029 -044 051 117 2477 0.66 328 20
CHARAN 31-Dec -117 241 -120 18 197 -634 191 119 007 48 2535 9836 049 6.25 288 6
INSURE 31-Dec 260 -1.02 -202 -034 -295 -498 -026 141 047 19.4 34 660 10
MTI 31-Dec 499 -1460 529 0.95 -11.64 097 091 157 265 105 56.41 1.86 6,195 59
NKI 31-Dec 348 412 -233 207 -259 -657 238 12 171 1036 7675 099 132 2,280 30
NSI 31-Dec 4.12 2.52 116 384 -329 844 171 21 283 64 55 7874 081 156 890 14
SCBLIF 31-Dec 1810 1428 12.27 996 17.82 14758 675 453 66,234 67
SCSMG 31-Dec 0.52 056 007 043 118 -311 085 087 09 3025 22.01 10.43 29 6,742 223
SMK 31-Dec 12.84 5.73 7.54 99 818 2279 64 1222 759 456 1266 16321 279 241 9,120 20
THRE 31-Dec 0.07 005 -0.03 -0.774 -1.101 -1.398 006 010 0.17 4.9 11 447 17,211 3,512
TIC 31-Dec 155 079 -047 065 -163 -219 09 05 072 il 2415 131 126 746 23
TIP 31-Dec 172 053 012 -023 046 012 04 053 053 405 1895 1386 292 1.23 12,150 300
TSI 31-Dec 0.41 137 -353 -199 -1.06 -522 -002 033 028 286 294 332 40
TVI 31-Dec 0.65 028 019 -016 043 029 009 -002 011 142 1104 714 199  3.03 2,151 152
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Stock FactSheet
Fiscal Year Price P/BV  Yield Market Paid-up
End (Bt) X) (%) Cap. Capital
1013  4Q12 3Q12 as of May 23 (Btmn)  (mn share)
Industrials
Automotive
AH 31-Dec 0.99 165 074 124 042 -172 022 039 19 484 1881 105 314 5,324 280
APCS 31-Dec 0.01 0.07 0.08 008 009 036 016 014 0 438 18.63 2.87 1.53 3.42 1,445 330
BAT-3K 31-Dec -0.33 092 -630 -286 -524 115 -09 645 442 62.5 74.52 0.84 32 1,250 20
CWT 31-Dec 0.03 0.00 016 006 023 059 037 027 021 1.85 8.01 2.05 0.9 0.55 668 361
EASON 31-Dec 0.09 0.12 0.09 01 0.08 02 0.07 0.08 004 3.56 9.05 22 1.62 6.18 1,018 286
GYT 31-Dec 954 3194 13474 -534 -40.84 -16.19 1662 7.86 11.8 442 259 4701 094 14.25 3,271 7
HFT 31-Dec 0.07 004 007 006 009 02 004 005 005 224 988 249 09 357 1,475 658
IHL 31-Dec 0.15 011 018 018 015 043 011 0.1 0.2 675 124 235 287 213 2,835 420
IRC 30-Sep 0.62 049 021 021 029 -042 012 029 196 1119 1105 177 105 3,920 200
SAT 31-Dec 0.56 056 076 047 0.61 12 06 026 063 20 1003 1178 17 288 8,499 425
SECC 31-Dec -0.93 136 618
SMC 31-Dec -0.46 266 236
SPG 31-Dec 0.45 3.26 448 465 5.04 963 271 474 305 174 1029 11.26 1.54 5.17 6,003 345
STANLY 31-Mar 6.34 5.77 479 428 948 403 579 3.03 18.63 250 11.8 1287 1.94 2.7 19,156 7
TKT 31-Dec 0.11 0.06 011 011 013 -0.07 -0.05 -0.05 0.02 3.34 8.56 233 1.43 5.39 715 214
TNPC 31-Dec 2.30 0.66 076 033 0.5 0 -027 0.03 045 18 489 12.95 1.39 0.51 980 54
TRU 31-Dec 0.36 0.35 031 022 025 038 019 015 015 9.5 7.73 6.44 1.48 6.32 4,765 502
TSC 30-Sep 0.37 019 015 077 028 016 039 16.3 14.85 62 263 307 4,235 260
YNP 31-Dec 0.00 0.00 #N/A 0 0 0 0 0 0 - N/A - 32258 - 464 1,600
Industrial Materials & Machinery
CTwW 31-Dec 0.11 023 045 059 006 042 009 025 022 114 827 1092 104 526 4,536 398
FMT 31-Dec 031 -002 012 035 -0.74 047 -009 072 085 2401 062 715 48
KKC 31-Dec 0.18 0.06 0.07 0.04 0.08 01 -01 005 022 32 1048 298 1.26 5.31 3,200 1,000
PATKL 31-Dec 0.00 2.78 0.4 1.43 0.2 109 415
SNC 31-Dec 0.55 0.37 028 058 047 181 038 073 0.62 23 1277 7.37 3.12 6.96 6,619 288
TCJ 31-Dec 0.35 0.21 041 027 04 055 032 023 008 159 1735 1328 159 0.23 1,361 86
VARO 31-Dec 0.18 -0.10 -021 -015 -023 055 0.05 014 019 6 11.94 0.5 599 100
Packaging
AJ 31-Dec 0.09 015 029 -006 01 225 024 076 124 935 2019 899 104 16 3,735 399
ALUCON 31-Dec 4.44 395 358 407 23 1051 349 258 281 - 992 8283 192 4.4 6,869 43
csc 31-Dec 2.05 132 165 137 123 405 099 118 137 57 905 3946 144 263 2,964 52
NEP 31-Dec -0.02 000 018 0.077 -0.01 0.003 0.006 0.007 0.004 126 543 064 196 1,822 1,446
NIPPON 31-Dec 0.03 -0.11 011 -0.14 1572 163 -0.02 0.18 0.39 2.26 157.29 2.3 1.96 3.98 827 366
PTL 31-Mar 0.47 0.04 016 0.21 152 031 088 82 1754 10.11 0.81 171 6,560 800
SPACK 31-Dec 0.01 -0.10 003 007 012 025 005 007 0.08 292 N/A 233 1.25 5.82 876 300
TCOAT 31-Dec 0.45 0.51 041 027 061 121 018 026 0.39 174 10.61 40.6 0.43 2.87 183 11
TFI 31-Dec -0.05 -0.05 -0.01 -0.009 0.04 0.04 -0.019 0.05 0.05 12 0.63 1.91 1,638 1,365
THIP 31-Dec 2.06 318 372 17 278 761 19 145 286 8225 772 9626 085 4.26 658 8
TMD 31-Dec 5.02 334 608 505 63 1316 312 334 455 229 1175 1202 191 393 3,435 150
TOPP 31-Dec 3.62 339 319 473 337 1305 327 395 364 - 837 13761 091 336 750 6
TPP 31-Dec 0.51 029 059 -002 034 -064 -046 -0.25 -0.16 184 134 186 099 163 690 38
Paper & Printing Materials
TCP 31-Dec 0.56 0.33 043 037 024 088 018 012 0.29 20 1182 154 13 35 7,165 358
UTP 31-Dec 0.41 0.01 029 031 0.07 0.08 003 009 0.07 14.3 143 10.34 1.38 4.2 1,859 130
Petrochemicals & Chemicals
GC 31-Dec 0.13 0.08 009 008 013 04 0.08 008 018 468 11.96 215 2.18 7.69 936 200
IVL 31-Dec 0.10 0.03 032 026 03 329 075 049 245 171 2414 1115 1.53 211 82,324 4,814
PATO 31-Dec 0.10 014 010 002 034 123 027 054 034 108 2977 343 315 556 1512 140
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End (Bt) (X) ()] Cap.
1Q13  4Q12 3Q12 as of May 23 (Bt mn)

Petrochemicals & Chemicals

PTTGC 31-Dec 2.68 230 286 019 219 6.66 67.5 84 518 13 504 304,347 4,509
TCB 31-Mar 000 -005 099 062 119 269 062 081 06 236 757 3441 069 047 7,080 300
TCCC 31-Dec 0.43 0.40 073 104 033 173 053 076 0.22 22.7 8.71 9.46 24 6.17 13,273 585
TPA 31-Dec 0.14 1.09 193 274 291 55 1.62 0.69 2 81 1135 5.38 151 8.64 984 122
TPC 31-Dec 0.67 0.94 122 078 086 215 062 0.88 059 315 8.72 16.61 1.9 7.14 27,563 875
up 31-Dec 0.52 0.71 080 168 051 231 05 154 055 42 1132 25.27 1.66 8.69 1,050 25
VNT 31-Dec 0.12 0.04 050 044 043 168 0.7 066 0.16 11.8 10.67 143 0.83 7.25 13,985 1,185
WG 31-Dec 2.38 266 284 236 26 944 256 255 256 104 1015 7775 134 481 1,856 18
YCI 31-Dec 223 038 -173 -153 -0.14 -032 093 001 04 -0.16 N/A 46 7
Steel

AMC 31-Dec 0.32 013 006 005 01 024 004 008 014 36 646 391 092 5 1,728 480
BSBM 31-Dec 004 -001 000 -0.005 0.003 0.09 0.004 0.03 0.05 111 5193 168 0.66 1,257 1,133
CEN 31-Dec 0.07 0.09 002 0.04 -0.03 0.01 -003 -002 0.03 396 31.23 3.88 1.02 2,494 630
CITY 31-Jul 0.15 0.11 0.46 29 6.61 355 0.82 5.52 870 300
CSP 31-Dec 0.18 0.08 006 0.01 0.06 018 0.07 0.08 0.1 2.78 8.49 1.63 1.71 5.4 1,379 496
GJS 31-Dec -0.01 -0.01 0.00 -0.023 -0.009 -0.03 -0.008 -0.007 -0.005 0.07 0.14 0.49 7,410 105,854
GSTEL 31-Dec 0.02 -0.13 -0.1 -0.035 -0.15 -0.051 -0.04 -0.01 0.2 0.31 0.7 6,633 33,164
INOX 31-Dec 0.02 0.00 0.00 0.3 -0.03 -0.08 -0.052 -0.005 0.01 17 13 131 13,253 7,796
LHK 31-Mar 0.12 012 011 01 022 01 009 394 96 311 127 517 1,509 383
MAX 31-Dec 000 -004 -0.03 0.02 0.2 004 569 367 1,833
MCS 31-Dec 0.00 003 013 003 014 095 027 028 041 422 913 449 094 427 2,110 500
MILL 31-Dec 0.01 nm.  -0.02 006 003 -007 006 0.09 34949 179 1.08 3,061 1,682
PAP 31-Dec 0.30 015 010 008 007 04 007 016 016 52 827 334 156 481 3,432 660
PERM 31-Dec 0.04 0.06 0.02 0.01 0.074 0.013 0.02 0.05 112 8.63 1.78 0.63 4.46 560 500
RICH 31-Dec -0.08 -0.10  -0.10 -0.065 -0.107 -0.389 -0.054 -0.085 0.003 041 0.59 0.7 411 1,003
SAM 31-Dec 0.09 0.08 006 0.02 0.04 0.02 0.05 22 9.97 21 1.05 8.64 2,271 1,032
SMIT 31-Dec 0.15 0.11 0.18 0.117 0.7 043 0.116 0.122 0.1 525 9.48 3.54 1.48 6.1 2,783 530
SSI 31-Dec -0.03 -0.17 -0.26 -0.28 -0.16 -0.06 -0.17 -0.06 0.02 0.4 0.45 0.92 11,239 28,096
SSSC 31-Dec 1.99 127 167 199 234 48 139 169 163 4275 618 3614 118 842 2,736 64
TGPRO 31-Dec 0.01 000 000 001 001 03 0 033 -005 081 3498 019 507 4,179 5,159
TIW 31-Mar 038 038 218 1509 925 553 -048 58 1321 1405 761 17831 079  6.57 843 6
TMT 31-Dec 0.52 0.31 028 022 023 019 012 014 023 124 9.49 4.53 2.78 6.35 5,399 435
TSTH 31-Mar 056 006 -0.04 -0.02 -0.19 -0.159 -0.05 -0.12 0.79 107 074 6,453 8,169
TUCC 31-Dec 0.00 0.00 -0.16 -029 -15 -045 -0.33 -0.12 -0.83 162 312
TWP 31-Dec 1.98 151 097 083 -022 276 083 1 093 49.5 9.37 37.58 1.32 1,337 27
TYCN 31-Dec 0.03 -0.11  -0.06 -045 -0.05 039 0.05 0.2 5.2 10.16 0.51 3,138 604
TYM 31-Dec -0.08 -0.18 0.10 0.002 0.006 0.038 0.001 0.016 2.68 N/A 2.68 1 1.87 1,072 400

Property & Construction
Construction Materials

CCP 31-Dec 0.11 0.16 0.33 0.101 0.107 0.114 0.038 0.017 0.028 71 1216 173 411 2,710 382
DCC 31-Dec 1.01 0.72 065 079 091 305 071 083 089 63 19.87 775 813 489 25,704 408
DCON 31-Dec 0.20 0.21 019 017 016 042 011 013 013 945 1226 426 222 455 1,916 203
DRT 31-Dec 0.15 0.10 011 014 019 046 011 013 013 9.4 192 231 408 424 9,763 1,039
GEN 31-Dec 0.16 0.07 0.02 0 001 -032 -009 -0.12 0.002 073 971 219 2 2,236 3,063
KWH 31-Dec -0.06 -0.01 -001 0.016 -0.03 -0.14 -0.07 -004 001 1.75 141 124 525 300
PPP 31-Dec 0.10 0.40 58 2132 1,740 300
Q-CON 31-Dec 0.14 0.11 034 021 033 0239 0.166 0.065 0.109 112 1395 451 248 286 4,480 400
RCI 31-Dec 0.10 0.07 -002 -0.09 -0.03 -049 -0.14 -0.11 -0.09 3.88 0.87 446 1,219 314
ScC 31-Dec 7.33 5.76 535 357 498 2273 615 625 767 438 1991 11881 369 251 525600 1,200
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1Q13  4Q12 3Q12 1Q11 as of May 23 (Btmn)  (mn share)

Construction Materials

scce 31-Dec 5.30 329 344 352 556 1432 377 459 485 379 2438 8197 462 343 87,170 230
SCP 31-Dec 3.28 1.90 222 165 155 285 067 066 112 86 9.5 29.7 2.9 1.28 2,580 30
SINGHA 31-Dec 0.00 0.00 -0.98 -0.66 134 448
SUPER 31-Dec 014  -003 002 008 -0.09 -0.04 -0.09 0.04 115 862 046 252 723 629
TASCO 31-Dec 2.68 276 062 079 004 482 033 015 104 6025 879 3111 194 9,191 153
TCMC 31-Dec 0.17 336 043 022 057 -241 024 001 014 58 694 25 232 103 1,985 342
TGCI 31-Dec 0.05 003 011 01 005 03 004 009 016 34 1888 192 283 258 5423 1,595
TPIPL 31-Dec 0.05 001 009 -015 017 48 373 083 049 11 45782 2916 038 091 22,209 2,019
umi 31-Dec 0.07 0.09 112 007 0.09 024 007 004 0.08 152 19.52 21 7.23 0.45 12,715 837
VNG 31-Dec -009 -008 007 017 006 036 014 008 004 294 433 477 062 306 3,839 1,306
Property Development

A 31-Dec 0.01 002 003 005 003 01 002 002 006 48 4795 332 145 083 3,638 758
AMATA 31-Dec 0.12 0.57 036 018 019 087 016 016 0.11 16.9 13.09 6.97 242 325 18,032 1,067
ANAN 31-Dec 0.00 0.01 -0.17 -0.01 2.84 152 187 9,466 3,333
AP 31-Dec 0.08 032 015 0204 0.149 0551 0.214 0.166 0.047 645 866 452 143 388 18,446 2,860
ASCON 31-Dec 0.00 -2.73 1,102 461
BLAND 31-Mar 0.00 004 003 0.016 0.031 0.043 0.003 139 1227 227 071 216 28,693 20,642
BROCK 31-Dec 0.00 0.42 0.01 0.005 0.004 0.01 0.001 0.006 0.003 157 60.62 1.24 13 0.19 1,609 1,025
Cl 31-Dec 0.03 021 027 035 019 -016 -021 -0.31 -0.04 108 1278 898 12 139 1,296 120
CK 31-Dec 3.07 0.15 005 008 007 056 042 059 -028 21.4 6.39 9.72 2.2 1.64 35,365 1,653
CNT 31-Dec 0.29 039 021 014 019 036 01 006 012 73 1413 207 353 356 7,321 1,003
CPN 31-Dec 0.76 0.51 131 054 049 094 018 017 0.28 46 30.45 6.19 7.65 1 206,448 4,488
EMC 31-Dec 002 -001 002 002 003 004 002 001 005 128 4303 133 096 1,502 1,173
ESTAR 31-Dec -0.01 -001 -001 -0.01 -0.01 -0.034 -0.01 -0.011 -0.007 0.74 081 091 3,716 5,022
EVER 31-Dec -001  -002 -003 -0.01 -003 046 -002 056 -0.04 0.64 0.68 27 1,135 1,773
GLAND 31-Dec 0.02 0.02  0.00 -0.009 -0.005 -1E-04 0.008 -0.005 -0.01 36 10552 125 296 19,140 5,317
GOLD 31-Dec -0.07 -027 -011 -0.03 -0.134 -0.23 -0.005 -0.013 -0.14 8.05 53 163 9,819 1,220
HEMRAJ 31-Dec 0.09 007 006 001 0.089 0.055 0016 0.003 -0.01 336 1397 117 287 327 32,609 9,705
ITD 31-Dec 0.08 0.09 000 -002 -0.04 -041 -019 -0.09 -0.05 525 3444 22 2.39 22,017 4,194
KC 31-Dec -0.01 000  0.05 -0.008 -0.059 0.011 -0.016 -0.027 084 1848 158 053 238 735 875
KMC 31-Dec 0.05 -0.08 0.01 -0.017 -0.073 0.1 -0.07 -0.15 -0.056 0.46 113 1.22 2,914 6,335
KTP 31-Dec -0.07 -010 -013 -011 -011 -052 -0.06 -0.16 -0.21 134 065  2.08 295 220
LALIN 31-Dec 0.14 014 008 005 005 036 014 012 0.05 42 1009 508 083 429 3,465 825
LH 31-Dec 0.14 015 015 011 015 056 009 01 02 11 1971 328 336 409 110,285 10,026
LPN 31-Dec 0.24 0.84 0.37 0.1 0.2 13 059 039 027 228 1474 5.46 417 3.33 33,646 1,476
MBK 31-Dec 13.95 313 217 327 394 432 222 156 805 9455 154 378 29,426 189
METRO 31-Dec -0.02 -003 -003 -0.03 -003 -0.2 -004 -0.05 -0.06 3.42 211 162 1,597 467
MJD 31-Dec -0.03 -0.02 003 -007 -007 026 -001 002 022 2.04 3.14 0.66 1,466 719
MK 31-Dec 0.08 010 005 01 005 027 005 013 005 38 1149 591 064 526 3,269 860
NCH 31-Dec 0.01 0.04 0.03 0.037 -0.017 0.162 0.013 0.027 0.007 118 10.34 19 0.62 297 1,399 1,186
NNCL 31-Dec 0.03 008 005 005 -0.03 0.033 -0.013 21 1083 171 123 376 3,238 1,542
NOBLE 31-Dec 0.48 051 008 0034 009 076 021 033 016 8.55 78 937 091 351 3,903 456
N-PARK 31-Dec 0.00 0.008 007 2037 002 836 12,645 180,638
NUSA 31-Dec 0.00 0.03 0.003 0.002 0.01 0.006 0.003 0.001 079 2775 103 084 1,954 2,474
NWR 31-Dec 0.04 020 009 0.024 0037 0.062 0.111 -0.045 -0.012 254 934 119 27 372 5,016 1,975
PAE 31-Dec 001 34858 -0.37 -0.024 0004 0.06 0013 0.02 001 1.63 0.14 1356 2,587 1,587
PF 31-Dec 0.01 0.01 0.023 0.017 0.103 0.038 0.034 0.173 118 28.08 1.55 0.77 2.8 6,706 5,683
PLE 31-Dec -0.03 005 027 -008 -029 -037 -015 004 008 25 215 153 227 2,682 1,073
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(BY) ) (%) Cap.

1011 as of May 23 (Bt mn)

Property Development

PREB 31-Dec 0.21 0.15 0.24 0.236 0.206 0.507 0.1 0214 0.112 725 1164 293 247 0.41 2,238 309
PRECHA 31-Dec 0.01 004 -001 -001 001 015 0018 -0.01 -0.03 1.15 39.1 1.88 0.61 4.35 386 336
PRIN 31-Dec 0.04 0.07 006 0.06 011 017 0.04 0.04 171 7.83 313 0.55 5.85 2,085 1,219
PS 31-Dec 0.35 0.57 045 045 029 128 034 045 033 219 12.05 9.44 2.32 2.28 48,672 2,222
QH 31-Dec 0.06 0.08 011 0.04 0.04 0.1 0.03 0.04 002 306 10.52 178 172 3.92 28,102 9,184
RASA 31-Dec 0.02 -0.01 0.04 0.016 0.056 0.437 022 0.04 048 1.06 18.94 1.45 0.8 0.95 583 550
RML 31-Dec 0.04 0.06 0.07 0.029 -705 -0.15 -0.007 -0.015 -0.011 13 6.56 0.47 2.74 4,648 3,575
ROJNA 31-Dec 0.25 0.08 0.28 0.605 03 -0.75 0001 0.155 0.23 9.3 8.88 524 1.83 3.23 13,235 1,423
SAMCO 31-Dec 0.08 0.02 0.08 0.008 -0.01 0.01 0.032 002 0.02 28 17.24 3.67 0.76 1.43 1,650 589
sC 31-Dec 0.06 0.90 024 027 027 166 045 056 0091 39 1252 2.63 1.48 0.74 14,472 3,711
SCAN 31-Dec 0.00 -4.77 300 60
SEAFCO 31-Dec 0.21 0.21 0.16 01 019 -026 001 001 0.03 5.25 9.68 2.6 2.02 0.42 1,411 269
SENA 31-Dec 0.07 0.13 008 013 0.7 062 021 026 0.06 3.18 7.74 3.19 1 5.19 2,273 715
SF 31-Dec -0.10 0.03 012 012 105 069 022 011 011 6.6 19.84 4.3 153 0.19 8,686 1,316
SIRI 31-Dec -0.01 0.25 0.06 0.062 0.048 0.29 0.059 018 0.12 314 11.03 1.88 1.81 4.97 28,594 9,106
SPALI 31-Dec 0.27 0.94 033 018 0.15 15 038 049 043 181 10.53 7.54 2.4 3.59 31,070 1,717
SRICHA 31-Dec 0.45 0.78 0.63 3475 13.06 7.71 451 7.18 10,572 304
STEC 31-Dec 0.26 0.24 026 022 025 076 023 019 014 19.7 2372 534 4.74 0.13 30,045 1,525
STPI 31-Dec 1.15 1.04 1.09 0.468 0.366 1.1 007 012 095 755 2019 1321 573 1.32 27,887 369
SYNTEC 31-Dec -0.01 001 -0.02 -004 -003 006 0.03 001 002 1.08 1.45 0.74 1,728 1,600
TFD 31-Dec 0.00 0.59 0.03 0.033 041 0211 0.161 0.01 -0.005 10.9 23.7 151 7.6 0.76 11,809 1,083
TICON 31-Dec 0.29 1.13 0.10 01 031 057 038 019 013 17.7  12.32 Bl5 1.92 5.48 16,144 912
TPOLY 31-Dec 0.02 -025 -023 -0.01 004 012 0.3 0.03 007 2.7 138 235 1,361 504
TRC 31-Dec 0.01 0.06 025 018 023 045 013 005 0.04 332 15.61 1.25 2.76 1.25 2,607 785
TTCL 31-Dec 0.25 0.43 032 016 023 083 017 015 0.22 375 3251 4.46 8.42 171 18,000 480
UNIQ 31-Dec 0.10 0.17 0.22 0.063 0.039 -0.024 0.058 0.036 0.055 845 15.27 275 3.07 0.71 6,587 780
uv 31-Dec -0.04 0.00 0.02 0.22 0.042 0.082 0.015 0.031 0.083 8.2 146 3.67 2.23 0.27 15,678 1,912
WAT 31-Dec #NIA -0.04 -0.01 -0.01 -0.03 -0.06 -0.04 -0.03 0 #NIA 0.19 3.75 - 358 2,560
WHA 31-Dec 0.20 0.06 0.04 45 161.22 4.88 9.23 0.23 27,540 612
Resources

Energy & Utilities

Al 31-Dec 0.18 -0.02 0.16 0.06 018 0.09 -0.02 -0.03 157 41.28 3.25 4.82 2.87 7,850 500
AKR 31-Dec 0.04 0.12 0.04 -0.001 -0.014 -0.133 -0.037 -0.044 -0.069 1.53 8.52 0.51 3.03 0.34 1,285 840
BAFS 31-Dec 0.50 0.40 040 029 048 1.03 034 032 038 234 1477 8.47 2.76 B85 11,934 510
BANPU 31-Dec 3.40 5.56 832 10.06 10.25 73.82 1548 1163 33.72 241 85 29262 0.8 7.75 65,491 272
BCP 31-Dec 1.60 0.83 078 -028 177 424 044 233 114 34 1161 2494 1.36 3.68 46,815 1,377
DEMCO 31-Dec 0.04 0.14 020 029 017 027 013 001 0.07 9 19.9 3.72 2.92 2.96 5,661 629
EASTW 31-Dec 0.22 0.14 018 023 019 061 015 016 0.14 12 1553 4.62 26 3.67 19,965 1,664
EGCO 31-Dec 4.19 1.79 394 1192 321 948 293 332 232 132 6.04 125.35 1.05 4.55 69,493 526
ESSO 31-Dec 0.21 -0.48 071 -144 072 027 -02 018 092 6.85 6.87 1 0.73 23,707 3,461
GLOW 31-Dec 170 1.08 129 037 106 239 068 061 065 70 1575 26.58 2.63 3.02 102,401 1,463
GUNKUL 31-Dec 1.54 0.23 0.39 193 12.01 3.37 4.77 0.21 12,738 660
IRPC 31-Dec 0.01 0.00 010 -02 0.05 02 -0.01 015 017 3.08 3.75 0.82 2.6 62,938 20,434
LANNA 31-Dec 0.51 0.40 045 098 078 298 076 085 084 10.6 6.77 721 1.47 6.29 5,565 525
MDX 31-Dec 0.04 -0.01 019 0.89 0.04 0.3 0.1 -0.001 0.01 112 11.68 3.01 3.72 5,327 476
PTT 31-Dec 12.64 795 1262 298 13.09 3691 757 114 1212 336 9.28 220.48 1.52 3.87 959,717 2,856
PTTEP 31-Dec 5.08 4.10 526 233 551 1348 224 337 331 154 1031 80.98 19 347 611,378 3,970
RATCH 31-Dec 1.49 0.59 138 227 108 334 0.85 1.3 0.82 51.5 8.98 37.2 1.38 4.41 74,675 1,450
RPC 31-Dec -0.04 -0.06 -0.11 -0.07 -0.02 032 -0.09 0.07 027 1.42 1.59 0.9 66.2 752 530
SCG 31-Dec 0.09 0.07 010 006 0.06 026 008 008 0.08 5 16.05 249 2.01 36 4,775 955
SGP 31-Dec 0.00 0.36 021 -049 081 1.08 001 094 1.04 9 117.87 7.68 117 4.44 8,270 919
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1Q13 4Q12 3Q12 as of May 23 (Bt mn)

Energy & Utilities

SOLAR 31-Dec 0.08 024 006 004 003 009 011 0.004 0.07 585 1482 294 199 078 2,894 495
SPCG 31-Dec 0.17 001 003 20.7 9375 35 591 11,592 560
susco 31-Dec 0.08 0.82 004 004 007 013 0.04 002 0.04 4.3 457 244 1.76 2.69 4,730 1,100
j[CE 31-Dec -0.04 0.01 0.01 -0.036 0.022 0.102 0.012 0.008 0.026 1.13 N/A 0.77 1.59 1,337 1,183
TOP 31-Dec 214 0.94 494 -338 354 728 123 159 354 62 1337 4454 1.39 4.35 126,482 2,040
TTW 31-Dec 0.22 0.14 016 014 017 053 014 014 013 10.3 15.63 2.58 3.99 5.05 41,097 3,990
Mining

PDI 31-Dec 015 -107 -070 -056 -021 002 -01 -012 094 115 1622 071 2,599 226
THL 31-Dec 0.00 0.03 -0.04 16.17 -0.17 348 757
Services

Commerce

BEAUTY 31-Dec 0.18 0.39 7.31 246 40.01 3.47 7.09 1.42 7,380 300
BIGC 31-Dec 1.69 2.30 1.25 17 222 654 101 136 107 189 27.39 40.32 4.69 117 155,925 825
BJC 31-Dec 0.42 0.38 039 03 041 137 035 031 037 49 32 8.95 5.48 171 77,921 1,590
CPALL 31-Dec 0.35 0.31 032 029 061 178 048 048 046 39 30.6 335 11.64 231 350,341 8,983
GLOBAL 31-Dec 0.14 0.09 0.09 0.083 0.095 0.34 0.082 0.082 0.112 226 7712 4.38 6.26 0.07 59,059 2,613
HMPRO 31-Dec 0.08 0.12 0.09 0.1 01 034 0.09 0.09 0.08 11.8 3513 1.29 9.13 0.27 96,992 8,220
IT 31-Dec -0.06 0.00 0.06 0.085 0.104 0.562 0.189 0.196 0.148 3.16 3563 293 1.08 6.65 1,104 349
KAMART 31-Dec 0.07 0.09 0.08 007 009 019 01 004 0 74 2398 101 729 284 4,440 600
LOXLEY 31-Dec 0.19 0.08 007 003 008 015 005 006 0.07 57 1615 252 238 167 11,970 2,100
MAKRO 31-Dec 421 4.85 317 32 36 1085 279 239 285 772 50.05 49.47 1561 1.62 185,280 240
MIDA 31-Dec 015 049 004 003 0.038 01 0013 0029 0.052 16 332 048 1,656 1,035
OFM 31-Dec 0.32 096 020 011 037 057 02 014 019 57 5062 1357 42 053 18,240 320
ROBINS 31-Dec 0.50 0.58 034 043 051 131 034 035 035 61.5 333 9.81 6.27 1.46 68,306 1,111
SINGER 31-Dec 0.33 0.16 021 025 021 053 012 016 0.09 219 2278 4.75 4.61 137 5,913 270
SPC 31-Dec 0.93 0.57 089 092 068 292 046 089 057 43.25 131 29.77 1.45 231 13,772 318
SPI 31-Dec 0.68 0.49 0.56 08 079 203 046 0.72 0.53 23.4 923 30.87 0.76 0.98 11,560 494
Health Care Services

AHC 31-Dec 0.32 032 043 039 233 814 33 146 11 247 202 717 344 203 3,703 150
BCH 31-Dec 0.09 012 011 011 034 01 0.09 0.09 775 2236 153 506 186 19,327 2,494
BGH 31-Dec 1.26 0.91 130 084 209 3 082 092 067 143 3319 2527 566 126 221,001 1,545
BH 31-Dec 0.84 055  1.62 0.69 08 218 062 047 057 755 2044 1249 605 238 55,006 729
CMR 31-Dec 1.30 1.84 141 071 121 336 117 0.5 0.8 - 2087 4525 2.43 227 4,425 40
KDH 31-Dec -0.13 0.68 029 -0.08 4E-04 233 029 -0.08 -0.37 855 113.09 17.13 4.99 1,283 15
M-CHAI 31-Dec 0.49 292 089 417 121 6.66 1.09 25 011 155 1845 48.27 321 2.39 2,480 16
NEW 31-Dec 0.13 -0.47 048 075 -033 -0.08 -0.19 02 -021 70 7825 29.37 2.38 0.29 700 10
NTV 31-Dec 041 0.32 056 028 376 1017 379 195 228 2575 16.35 6.91 3.73 3.61 4,120 160
RAM 31-Dec 28.43 290 5879 17.97 1524 76.23 21.04 182 17.94 - 1669 458.2 3.94 0.67 21,648 12
SKR 31-Dec 0.33 027 043 026 032 118 043 026 026 26.75 21.87 1302 205 265 2,675 100
SVH 31-Dec 2.84 240 279 225 255 7.68 236 181 202 233 2267 4997 466 182 23,300 100
VIBHA 31-Dec 0.08 011 014 007 005 018 01 006 004 115 341 363 38 181 12,053 1,048
VIH 31-Dec 003 -003 002 314 7474 14 225 096 1,680 535
Media & Publishing

AMARIN 31-Dec 0.24 0.79 22 1241 10.3 214 5.45 4,400 200
AQUA 31-Dec 0.02 0.01 0.01 -0.016 0.006 0.004 0.017 -0.006 0.002 0.82 27.22 0.53 1.54 1,474 1,798
AS 31-Dec 0.17 0.24 022 029 024 097 022 027 023 11.8 1283 4.33 2.73 8.47 3,627 307
BEC 31-Dec 0.69 0.58 064 062 055 177 049 051 042 58.25 23.05 349 16.68 3.86 116,500 2,000
EPCO 31-Dec 0.09 006 -0.01 0.02 005 016 002 004 0.07 372 2113 1.4 2.67 242 1,917 515
FE 31-Dec 2.61 5.80 473 285 215 1495 382 271 265 - 1313 117.99 1.78 3381 1,575 8
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End (Bt) X) X) (%) Cap. Capital

as of May 23 (Btmn)  (mn share)

Media & Publishing

GRAMMY 31-Dec -0.43 027 002 009 027 118 034 048 032 173 57 3.03 9,174 530
LIVE 31-Dec 0.00 001 001 -0.011 -0.011 -0.115 -0.022 -0.033 -0.047 058 5175 0.08 865 1,928 3,324
MAJOR 31-Dec 0.34 0.19 022 025 0.27 09 024 034 023 212 2141 6.97 3.04 4.1 18,817 888
MATCH 31-Dec 0.07 0.05 005 0.05 0.08 0.05 -002 004 0.05 244 1914 1.93 2.28 1.36 1,145 469
MATI 31-Dec -0.09 0.15 0.04 02 018 048 01 0.18 0.1 6.8 2356 9.04 0.75 5.15 1,260 185
MCOT 31-Dec 0.55 0.70 070 0.65 052 197 094 073 053 4175 1613 1212 3.44 551 28,686 687
MPIC 31-Dec 0.00 -0.42  -0.05 -0.04 0.018 0.1 0.01 0026 0.04 252 0.52 4.87 1,616 641
NMG 31-Dec 0.04 003 003 003 002 006 0021 001 011 155 2252 089 348 5,108 3,295
P-FCB 31-Dec 0.30 051 046 035 026 118 025 043 029 179 1103 1435 125 559 1,074 60
POST 31-Dec 0.06 014 007 003 001 01 008 006 003 7 2347 173 404 229 3,500 500
MPG 31-Dec 0.10 0.00  0.00 0 001 004 001 004 001 - 075 022 028 - 54 878
RS 31-Dec 0.08 006  0.09 0105 0065 024 0051 0.07 0.079 865 2592 156 554 289 7,714 892
SE-ED 31-Dec 0.08 0.10 011 021 0.16 0.7 018 026 013 585 12.71 25 2.54 6.25 2,293 392
SMM 31-Dec 0.04 002 -0.02 007 007 0.03 0.2 0003 001 156 15.18 173 0.9 0.44 417 268
SPORT 31-Dec 0.03 0.00 0.03 0.097 -0.026 0.135 0.007 0.032 0.049 36 2431 221 1.68 2.68 1,091 303
TBSP 31-Dec 3.02 1.70 237 217 175 843 19 116 128 160 17.28 60.56 2.64 4.06 1,760 11
TH 31-Dec 0.00 0.01 0.01 2.02 123.26 1.05 1.92 1,232 610
TKS 31-Dec 0.30 0.17 0.25 02 023 099 032 028 025 6.15 7.98 5.94 1.24 4.74 1,831 298
VGI 31-Mar 0.78 0.91 0.91 1155 41.98 55 21 34,650 300
WAVE 31-Dec 086 -029 -043 062 -003 -04 -027 019 -0.24 38 1489 255 1,231 32
WORK 31-Dec 0.13 021 053 054 031 131 039 066 0 3925 2801 545 72 357 10,091 257
Professional Services

BWG 31-Dec 0.05 004 001 0027 003 02 007 007 007 228 1817 191 119 175 1,629 714
GENCO 31-Dec 0.01 0.01 0.00 0.003 0.02 0.02 0.011 0.001 0.002 0.8 31.3 1.19 0.67 720 900
PRO 31-Dec 0.00 -0.08 -0.03 -0.02 -0.02 0.06 3.36 350 1,750
Tourism & Leisure

ASIA 31-Dec 1.46 2.00 131 16 084 182 08 0.73 14 80 13.03 17741 0.45 1.75 2,560 32
CAWOW 31-Dec 0.00 0.00 -045 -0.07 -0.05 -0.14 -0.86 55 550
CENTEL 31-Dec 0.48 055 008 012 042 041 002 003 03 3175 2576 719 442 094 42,863 1,350
CSR 31-Dec 1.32 070 081 056 106 203 064 055 059 - 15635 7392 07 385 1,066 21
DTC 31-Dec 1.69 190 -039 -078 105 037 -016 -059 1.88 5725 2398 5068 113 175 4,866 85
ERW 31-Dec 0.07 003 -0.02 0002 004 022 -003 026 003 362 5256 163 223 052 8,150 2,251
GRAND 31-Dec 000 -007 -003 -002 -0.03 027 06 -01 -0.07 12 N/A~ 089 135 - 3,302 2,751
LRH 31-Dec 0.40 1.00 -0.76 -0.34 035 -134 -099 119 1.83 33 11221 73.17 0.45 0.38 5,501 167
MANRIN 31-Dec 0.33 -0.20 -0.03 -0.17 -043 -0.83 -0.24 -0.61 0.07 - N/A 2112 1.18 - 670 27
MME 31-Dec -0.04 -0.60 -005 -0.03 -0.06 -0.239 -0.07 -0.04 -0.06 2.8 N/A 117 3.34 - 700 250
OHTL 31-Dec 7.91 8.27 155 -055 992 811 029 024 772 33.76 88.94 6.52 2.76 9,280 16
ROH 31-Dec 0.20 012 -025 -043 -002 -193 -05 -061 -0.01 10.25 2.54 231 2,438 94
SHANG 31-Dec 1218 063 -021 -009 045 -174 -036 -031 013 49 392 4853 101 153 6,370 130
Transportation & Logistics

AAV 31-Dec 0.08 009 002 54 167 385 14 - 26,190 4,850
AOT 30-Sep 3.16 2.40 049 21 088 0 -002 12 154 216 5823 264 117 220,000 1,429
ASIMAR 31-Dec 0.03 001 010 005 008 024 0091 0.02 0.09 144 823 134 118 0.7 372 258
BECL 31-Dec 4.32 0.41 061 137 053 183 058 0.33 0.7 35.5 529 29.57 12 4.23 27,335 770
BMCL 31-Dec -0.02 -0.01 -0.03 -0.02 -002 -01 -0.02 -0.02 -0.02 1.08 N/A 0.05 20.31 - 12,906 11,950
BTC 31-Dec -0.01 -0.01 -0.01 -001 022 -0.34 -0.07 -0.07 -0.05 0.95 N/A 0.5 1.92 627 660
BTS 31-Mar 0.10 0.10 0.07 0.005 0.031 0.022 0.002 0 7.7 3529 4.38 18 4.96 87,802 11,403
JUTHA 31-Dec -0.60 0.01 028 -048 015 -089 -0.17 -0.23 -0.14 3.6 3.84 0.94 300 83
KWC 31-Dec 353 390 271 19 205 961 259 266 262 1281 7915 196 323 930 6
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End (Bt) (X) (%) Cap. Capital
1Q13  4Q12 1Q11 as of May 23 (Btmn)  (mn share)

Transportation & Logistics

PSL 31-Dec 027 -005 021 001 -004 069 019 039 01 167 3786 1359 123 299 17,360 1,040
RCL 31-Dec 043 -148 -026 001 -06 -094 097 -058 -0.86 5.65 1225 046 4,682 829
SST 31-Dec 010 071 007 -006 -032 35 01 144 017 15.8 6.77 233 014 3571 226
THAI 31-Dec 379 108 080 -07 167 -467 112 -361 0.28 248 498 3537 07 202 54,133 2,183
TSTE 31-Dec 026 -050 010 069 06 097 032 03 029 98 197 1177 092 223 1,423 145
TTA 30-Sep 033  -0.19 -3.32 -029 -0.79 042 -0.16 16.4 23.52 0.7 16,256 991
WIN 31-Dec 0.00 0.05 0.002 0.011 -0.02 -0.005 -0.011 -0.005 074 1236 034 217 363 490
Electronic Components

CCET 31-Dec 0.07 004 010 01 006 013 006 005 005 268 88 373 072 59 10,948 4,085
DELTA 31-Dec 0.97 065 154 072 057 23 06 073 045 395 1016 1636 241  6.08 49,272 1,247
DRACO 31-Dec -0.02 064 -019 -035 -021 031 008 015 014 - 537 059 314 686 216
EIC 31-Dec -0.02 001 -0.03 0.02 0.005 0.008 0.01 163 147 111 652 400
HANA 31-Dec 0.18 028 080 064 034 201 06 077 057 191 1005 1826 1.05 7.85 15,373 805
KCE 31-Dec 059 046 053 017 039 028 011 006 033 15 885 728 212 353 7125 475
METCO 30-Sep -20.84  -7.36 -161  -1.7 -11.81 051 551 144 24818 058  2.08 3,009 21
SMT 31-Dec 0.73 003 133 -0.254 0.664 -3.714 0.053 0.154 0.371 7 384 495 142 2,927 418
SPPT 31-Dec 0.03 002 053 049 0329 -0.765 0.042 0.012 0.036 296 257 24 123 743 763 258
SvI 31-Dec 0.10 011 029 008 0158 -066 011 013 012 344 662 129 266 7,721 2,245
TEAM 31-Dec -0.02 0.02 0.016 0014 008 002 0015 0.27 134 11591 12 111 373 854 637
Technology

Information & Communication Technology

ADVANC 31-Dec 334 284 296 293 3 748 208 206 211 276 2287 1292 2136 395 820574 2,973
AT 31-Dec 215 161 131 115 136 657 192 127 144 7925 1287 2336 339 5.02 5,450 69
BLISS 31-Dec 0.00 0.00  0.00 -0.007 -0.005 11.38 152 19,000
CSL 31-Dec 0.25 016 017 015 018 056 013 017 018 119 1647 186 64 504 7,075 595
DTAC 31-Dec 1.28 109 122 119 127 499 13 128 141 1165 2439 1433 813 434 275850 2,368
FORTH 31-Dec 0.09 002 007 003 -001 039 026 009 007 705 3572 168 42 17 6,768 960
IEC 31-Dec 0.00 0.04 47.26 3,682 92,039
INET 31-Dec 0.01 010 -0.01 -003 -0.04 -033 -0.15 0.028 -0.03 38 197 193 950 250
INTUCH 31-Dec 1.26 103 108 108 11 517 079 083 081 8275 1859 641 1291 457 265331 3,206
JAS 31-Dec 0.11 008 0.09 0066 0.065 0.5 0.043 0029 0.03 785 2291 137 571 115 56,029 7,137
JMART 31-Dec 0.20 041 020 02 017 057 017 013 008 204 2261 401 509 271 8,482 416
JTS 31-Dec 001 -027 002 0016 -0016 -0.1 0.041 -0.091 -0.074 16 181 089 625 1,130 706
MFEC 31-Dec 0.16 019 012 008 003 054 014 022 007 87 1585 412 211 378 3,832 440
MLINK 31-Dec 0.04 080 005 128 -353 -116 -0.12 -0.58 -0.03 478 089 033 1428 2,581 540
MSC 31-Dec 0.14 011 032 008 01 029 018 0163 0.13 48 734 345 139 7.9 1,728 360
PT 31-Dec 0.27 024 015 008 0046 036 0.165 0.085 0.091 9.6 13 253 379 156 1,363 142
SAMART 31-Dec 0.36 029 029 024 028 08 027 027 017 233 2018 589 398 255 23,341 1,002
SAMTEL 31-Dec 0.43 032 039 038 025 131 043 042 02 229 1532 493 469  3.02 14,115 616
SIM 31-Dec 0.04 002 001 0005 0.006 0.019 0.005 0.012 0.008 352 4828 065 543 071 15,377 4,368
SIS 31-Dec 021 -207 -084 -039 013 068 038 049 044 46 366 1.89 1,611 350
SVOA 31-Dec 0.02 002 002 0023 0017 014 0.051 0.04 0.018 216 2555 181 119 0.88 1,527 707
SYMC 31-Dec 0.18 015 021 174 231 415 419 333 5,220 300
SYNEX 31-Dec 0.16 011 019 012 012 056 013 016 0.16 398 756 274 145 503 3,050 766
THCOM 31-Dec 0.30 011 010 01 004 -045 001 -002 -0.15 33 783 1283 257 121 36,166 1,096
TT&T 31-Dec 0.03 000 -1.04 -0.079 -0.02 -054 037 -0.151 -0.159 -2.29 422 6,783
TWZ 31-Dec 000 -001 001 0001 0002 001 0.001 0002 0.004 0.44 165.55 03 145 1,056 2,400
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Stock FactSheet

Fiscal Year Price P/BV  Yield Market Paid-up

End (Bt) (X) (%) Cap. Capital
1Q11 as of May 23 (Btmn)  (mn share)

Companies Under Rehabilitation

ABICO 31-Dec 0.15 0.74 1.61 0.37 140 235
AJP 31-Dec 0.03 0.03 1.97 0.62 0.37 45 200
APX 31-Dec -0.01 -0.02 -0.01 -0.02 -0.02 -0.15 -0.02 -0.03 -0.06 0.12 1.83 462 2,144
BRC 31-Dec 0.09 0.08 0.63 08 032 -842 -062 -0.27 -7.04 153 -23.59 345 163
CIRKIT 31-Dec 235 -71.48 92 50
CPICO 31-Dec 2027 -0.11 120 1,380
D-MARK 31-Dec 0.00 N/A -155 32 17
DT™M 31-Dec 0.00 -1.12 1,151 1,085
TV 31-Dec -0.09 -0.09 -0.09 -0.09 -035 -0.09 -0.09 -0.09 -3.67 1,267 1,207
KTECH 31-Dec -0.03 -0.12 -6.27 538 431
NFC 31-Dec 0.00 -0.04 1,787 4,606
PICNI 31-Dec 0.00 -46.32 621 200
POMPUI 31-Dec -0.18 040 -041 -019 064 325 1.01 005 041 N/A  -7.28 81 38
SAFARI 31-Dec 0.28 0.15 3.53 5.97 0.4 480 200
SGF 31-Dec 0.00 0.02 -0.006 -0.01 0.03 -0.01 -0.02 5.95 0.08 1.33 154 1,541
SMPC 31-Dec 0.55 0.77 158 094 137 443 085 172 105 0.3 8.52 0.11 44 47
SUN 31-Dec -109.41 51 26
TPROP 31-Dec 0.00 -0.03 -0.01 -0.01 -001 014 0.61 0.03 57 2,816
TWS 31-Dec 0.43 0.66 079 1.08 1.01 1953 403 151 049 25.98 0.07 58.14 135 79
VGM 31-Dec 0.00 -0.17 449 315
WR 31-Dec -0.01 -0.01  -0.01 0.95 0.27 208 799
Medium-Sized Enterprise

2s 31-Dec 0.13 0.07 0.04 004 006 026 0.04 007 0.16 - 10.09 22 1.05 0.8 696 300
ACAP 31-Dec -0.20 -0.03 -018 -0.18 -0.12 315 03 -024 0091 = 7.56 0.74 700 125
ADAM 31-Dec -0.03 -0.11 0.01 -0.045 -0.036 -0.035 -0.026 0.007 0.014 0.8 0.05 16.45 224 280
AF 31-Dec 0.43 0.42 028 023 0.17 2 084 052 051 17 1248 8.97 1.9 5.88 680 40
AGE 31-Dec 0.05 0.05 0.04 -0.05 -007 033 0.06 037 047 248 0.9 275 3,290 1,327
AIM 31-Dec 0.00 -0.01 -0.01 001 -0.02 0.52 0.01 70.02 1,456 2,800
AKP 31-Dec 0.03 0.00 226 1843 221 913 404
APCO 31-Dec 0.05 0.09 0.07 0.05 0.06 04 0.02 019 875 3224 1.95 4.48 3.09 1,750 200
ARIP 31-Dec 0.03 0.02 0.01 1.06 17.05 0.48 219 5.97 494 466
ARROW 31-Dec 0.16 0.14 725 14.16 3.03 2.39 3.45 1,450 200
BGT 31-Dec 0.02 0.04 001 002 0.04 022 004 005 005 1.02 10.88 117 0.87 2.16 367 360
BOL 31-Dec 0.02 0.04 0.02 0.03 002 011 0.02 003 0.01 177 16.14 0.32 5.49 5.08 1,394 788
BROOK 31-Dec 0.56 0.07 0.17 01 0.09 -0.05 -003 -005 0.3 2.7 2.99 161 1.67 5.19 2,022 749
BSM 31-Dec 0.04 0.02 0.04 0.02 -0.037 0.032 -0.034 165 1543 0.79 21 248 150
CGD 31-Dec -0.01 -0.01 -0.01 -0.01 -001 -0.03 -0.010 -0.01 -0.01 1.02 0.2 13.1 6,311 6,187
CHO 31-Dec 0.01 15.64 183 7041 - N/A 1,318 720
CHOW 31-Dec 0.05 -0.02  -0.03 0.07 0.01 0.3 0.06 14 2149 1.62 0.86 1,120 800
CHUO 31-Dec -2.36 155 -159 -0.66 -1.24 -096 062 024 -0.88 9 8.53 1.05 3.33 101 11
CIG 31-Dec 0.02 -0.07  -0.04 -0.023 -0.013 -0.24 -0.067 -0.02 -0.01 0.74 0.77 0.96 445 602
CMO 31-Dec 0.03 0.12 -0.02 0.01 045 -026 -0.18 -0.02 0.03 212 17.89 1.93 111 5.67 404 191
COLOR 31-Dec -0.01 -0.05 001 001 0.03 015 003 0.04 26 1.66 1.56 504 194
CPR 31-Dec 0.07 0.09 008 0.07 0.9 023 007 004 0.06 2.96 9.71 243 122 3.14 589 199
CRANE 31-Dec 0.05 0.10 0.13 0.041 013 0.22 0.094 -0.019 0.11 392 1414 2.02 1.94 0.35 2,268 579
CYBER 31-Dec -0.03 -0.07 -0.04 -0.04 -0.05 -0407 -0.1 -0.075 -0.044 1.03 0.25 8.12 577 560
DIMET 30-Jun -0.01 -0.03  -0.01 -0.01 -0.01 -0.01 -0.019 134 0.58 231 241 180
DNA 31-Dec 0.02 0.02 004 0.8 0.23 03 0.05 0.05 0.05 22 3139 0.68 3.23 0.16 1,584 720
E 31-Dec 0.00 0.07 0.03 -0.03 -004 0.03 -002 002 0.02 122 27.96 12 1.02 1,597 1,309
EA 31-Dec 0.02 0.06 0.00 6.65 160.88 0.15 24,805 3,730
EARTH 31-Dec 0.14 0.13 013 0.14 01 017 0.05 0.042 0.028 6.45 13.72 1.23 5.26 1.37 19,022 2,949
ECF 31-Dec 0.03 185 2576 962 520
EUREKA 31-Dec 0.10 336 3071 0.94 571 170
FOCUs 31-Dec 0.03 0.04 0.15 02 013 0.1 0.03 0.02 -0.04 2.02 4.84 1.45 14 256 127
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Stock FactSheet

Fiscal Year Price P/BV  Yield Market Paid-up

End (1)) (%) Cap. Capital
1Q13 4Q12 1Q11 as of May 23 (Bt mn) (mn share)

Medium-Sized Enterprise

EEI 31-Dec 0.14 0.16 0.24 7.2 1246 2.22 3.25 2.78 2,124 295
GFM 31-Dec 0.12 0.29 011 029 033 165 041 031 0.5 - 1417 8.95 13 6.03 1,740 150
HOTPOT 31-Dec 0.01 -0.03 0.01 262 6593 0.95 2103 153 1,064 406
HTECH 31-Dec 0.05 -0.01 0.08 015 015 036 0.09 0.09 0.1 2.74 10.8 2.18 1.26 6.19 703 256
HYDRO 31-Dec 0.04 0.10 0.16 0.08 01 047 0.08 7.55 29.65 1.47 513 0.49 1,472 195
ILINK 31-Dec 0.22 0.38 031 025 022 082 034 025 008 195 18.13 7.18 272 231 2,145 110
IRCP 31-Dec 0.18 0.19 -0.04 006 011 037 0.09 0.09 0.1 8.05 20.99 4.11 1.96 1.24 706 88
JUBILE 31-Dec 0.31 0.28 020 024 024 077 019 018 022 245 2379 3.2 7.66 244 4,246 173
KASET 31-Dec -0.05 -0.14 -019 -0.17 -0.08 -0.053 -0.008 -0.02 -0.02 212 127 1.67 477 225
KIAT 31-Dec 0.15 0.10 016 015 024 101 025 023 025 6.45 1176 2.9 222 7.75 1,419 220
L&E 31-Dec 0.39 0.73 060 006 041 157 072 028 033 = by Az 1.56 3.68 1,076 60
LvT 31-Dec 0.00 -0.26 -0.13 -021 003 -0.06 0.09 0.02 -0.07 = 0.7 3.34 1,217 691
MACO 31-Dec 0.20 0.22 021 019 024 078 021 021 019 8.15 16.93 3.65 3.84 25 2,452 301
MBAX 31-Dec 0.14 0.09 017 013 012 -0.13 -008 002 0.03 3.22 6.11 2.56 1.26 6.83 412 128
MONO 31-Dec #N/A #N/A  28.84 - N/A - 18,340 1,400
MOONG 31-Dec 0.15 0.11 013 0.06 012 045 014 012 0.06 6.35 14.07 3.29 1.93 3.15 762 120
NBC 31-Dec 0.13 006 011 007 051 016 015 0.15 414 3748 221 5.65 1.42 743 179
NINE 31-Dec 0.12 0.07 0.05 424 24.44 225 3.77 177 360 85
NPK 31-Dec 0.64 0.78 155 07 18 6.64 145 195 208 20.6 5.61 23.87 0.86 1.46 206 10
PHOL 31-Dec 0.12 0.11 0.06 4.76 135 2.3 2.07 5.04 643 135
PICO 31-Oct -0.02 -0.01 0.03 179 30.81 1.96 0.91 571 385 215
PIW 31-Dec 0.09 0.10 0.10 4.9 13.48 1.65 297 3.06 2,705 552
PPM 31-Dec 0.17 0.08 0.10 0.1 01 017 002 009 0.06 6.6 14.99 3.55 1.86 1.67 1,056 160
PPS 31-Dec 0.01 0.01 0.02 121 39.14 0.43 2.79 248 484 400
PYLON 31-Dec 0.13 0.17 -0.06 0.001 021 038 01 009 013 53 27.62 2.2 3.01 0.45 1,325 250
QLT 31-Dec 0.19 0.28 031 015 025 1.03 0.24 02 021 11 1177 3.75 2.93 6.34 1,053 96
QTC 31-Dec 0.04 0.45 011 003 001 049 0.1 0.01 5.7 9.01 2.36 2.42 5.44 1,140 200
SANKO 31-Dec 0.00 0.11 147 2172 - N/A - 323 220
SALEE 31-Dec 0.15 0.09 0.18 02 017 027 0.09 011 0.07 895 16.73 237 3.77 1.23 2,812 314
SIMAT 31-Dec 0.10 0.20 0.07 0.07 0.09 042 0.1 -0.1  0.07 725 2212 2.16 3.36 0.38 1,930 266
SLC 31-Dec -0.03 -0.03 -0.02 -0.02 -002 -031 -015 -0.17 -0.02 119 0.25 4.8 2,517 2,115
STAR 31-Dec 0.00 -0.08 -0.05 -0.067 -0.039 -0.11 -0.04 0.001 0.004 4.18 2.07 2.02 568 136
sSwcC 31-Dec 0.31 0.05 008 023 029 051 013 014 013 8 1185 3.59 2.23 5.25 1,200 150
TAPAC 31-Oct -0.02 0.10 0.19 236 14.01 2.61 iLile) 7.87 325 138
THANA 31-Dec 0.02 0.03 -0.03 0.008 -0.071 0.037 -0.034 0.068 0.071 1.74 1.48 118 436 251
TIES 31-Dec 0.01 0.02 0.03 0.031 0.03 0.04 0005 0006 0.01 124 23.06 0.42 2.95 554 446
T™MC 31-Dec 0.06 0.12 0.25 5.95 11.7 2.43 2.45 3.53 1,726 290
™I 31-Dec 0.02 0.01 0.02 0.024 0.045 0.062 0.012 0.009 0.02 185 27.36 0.54 3.42 216 710 384
TMILL 31-Dec 0.07 0.10 3.02 9.98 2 151 4.97 861 285
T™MW 31-Mar 0.00 2.02 154 9.27 0.72 0.03 32 244 3488 0.92 1,277 40
TNDT 31-Dec 0.12 0.22 0.24 0.2 01 07 021 014 0.15 119 1524 3.96 3.01 2.61 1,190 100
TNH 31-Jul 0.19 0.32 0.82 12.4 13 4.17 297 4.03 2,232 180
TPAC 31-Dec 0.16 0.26 023 022 029 076 022 0.16 0.2 7 1356 2.84 247 0.79 1,400 200
TRT 31-Dec 0.13 -0.03 0.07 02 014 073 029 017 011 5.45 16.1 35 1.56 0.19 1,678 308
TSF 31-Dec 0.01 -0.02 0.06 -0.01 0.022 0.013 0.003 0.013 0.008 1.47 0.19 12.8 3,478 2,366
TVD 31-Dec 0.05 0.00 -0.01 4.98 42.03 0.86 7.24 241 1,872 376
UAC 31-Dec 0.08 0.03 0.15 79 3787 1.56 5.07 0.12 4,370 553
UBIS 31-Dec 0.09 0.10 0.09 0.1 01 035 0.09 0.1 0.06 - 1855 1.43 4.2 292 1,368 228
UEC 31-Dec 0.09 0.17 011 0.07 0.09 03 0.08 0.07 0.05 3.88 8.91 2.85 1.36 7.22 2,219 572
uic 31-Dec 0.12 0.07 010 006 016 033 005 0.15 3.18 11.38 2.29 1.94 1.03 579 182
UKEM 31-Dec 0.04 0.01 0.05 0.018 0.091 0.229 0.107  0.07 131 1145 0.91 1.44 4.96 891 680
UMS 30-Sep -0.15 0.02 -055 -0.55 0.03 -0.04 0.06 -0.01 7.75 4.58 1.69 1,189 153
uwc 31-Dec 0.01 0.01 0.03 29 4027 1.88 1.55 1,020 352
VTE 31-Dec 0.00 0.03 0.04 -0.34 0.08 0.08 0.28 0.07 278 46.69 1.87 22 0.69 886 319
YUASA 31-Dec -0.04 -0.14 016 023 025 0.84 0.03 0.06 0.2 7.05 3391 3.14 224 0.71 759 108
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Relative Performance

(Point) (Bt mn) (x)

1,900 100000 30

1,700 4

- 80000

1,500 -

1,300 1 + 60000

1,100 - - 40000

900 -

+ 20000

700 -

500 r r r r r r r r r T T 0 5 : : : : : . T T T T T
28929 229 99989 2 33 339 44932 99999
c 85 9 £ B 9 £ B a2 ¢ 5 oa o - T T - B~ B S~ Y < B !
56 %368 36 ¢ 3546 ¢ 338 ¢ 338 ¢ 36 ¢ 30 ¢

SET Index —— SET Value (Bt mn) —— P/E (X)

X (%)

& 55

2.6

2.4

2.2

2.0

1.8

1.6

1.4

1.2 4

10 T T T T T T T T T T T 20 T T T T T T T T T T T
2 29 3 9 2 o9 ° NN S Qq 8 8= 3 S 333 935979
o b L o A £ s A E & 4 S 5 2 S 8 2 S B 2 5 b 2
3388352338830 ¢ o0& s 0& 3083504

——PBV (x) Dividend Yield (%)

2012 602,550 626,852  (24,302) 1,028,989 1,021,732 7,256 1,951,698  1,875309 76,388 4,032,402 4,001,744  (59,342)
Jan 13 106,197 101,725 4472) 129392 131,101 (1,710) 252,284 237,247 15,037 710,636 728,435  (17,799)
Feb 13 104,955 89,594 15360 119,616 120,454 (837) 196,956 214,343 (17,387) 696,412 693,547 2,864
Mar 13 106,254 94,100 12,153| 137,876 137,217 659 258,046 251,801 6,244 935,467 954,524 (19,056)
Apr 13 78,487 72,223 6,263| 122,613 122,198 415 215,770 235610  (19,839) 567,144 553,983 13,161
May 13 93,819 90,463 3,356| 147,865 150,778  (2,913) 251,562 256,709  (5,147) 636,149 631,445 4,705
Jun 13 122,535 90,639 31,895) 179,941 185,972 (6,031) 226,629 292,919 (66,290) 557,060 516,635 40,425
Year-to-date 612,246 538,746 73,500| 837,303 847,721  (10,418) 1,401,247 1,488,628  (87,382) 4,102,869 4,078,569 24,300
*Excluding MAI

As of: June 26, 2013
Source: SET, KSS Research
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SET Index:

MAI:

1,424.38 (-137.69 points/-8.81% MoM)
392.47 (-79.14 points/-16.78% MoM)

Relative Performance

SET Market Capitalization (Bt mn):

SET Average Daily Turnover (Bt mn)

12,286,150.98

60,342.50

Top Market Capitalisation Most Active
(Bt mn) % MoM % of SET % of total Price performance (%)

turnover 20 days 60 days
1 PTT 959,717 3.07 7.81 1 INTUCH 5.57 -8.47 4.36
2  ADVANC 820,574 4.94 6.68 2 KBANK 5.38 -5.82 -13.49
3 PTTEP 611,378 1.32 4.98 3 ADVANC 4.96 1.81 16.12
4 SCB 566,777 -3.75 4.61 4 SCB 3.68 -4.49 -5.56
5 scc 525,600 -5.60 4.28 5 TRUE 3.56 -40.00 -18.01
6 KBANK 430,787 -7.69 3.51 6 KTB 3.49 -11.66 -22.75
7 BBL 370,316 -5.37 3.01 7 CPALL 3.23 -10.40 -13.89
8 CPALL 350,341 -9.30 2.85 8 JAS 3.18 -17.02 16.42
9 PTTGC 304,347 -7.22 2.48 9 PTT 3.05 -1.16 4.28
10 DTAC 275,850 1.30 2.25 10 BBL 2.65 0.49 -9.33
11 KTB 269,738 -13.06 2.20 11 CK 2.28 -20.74 -16.08
12 INTUCH 265,331 -7.02 2.16 12 AOT 1.97 -13.26 28.69
13 BGH 221,001 -15.38 1.80 13 PTTGC 1.85 -7.82 -2.87
14  AOT 220,000 -16.76 1.79 14 PTTEP 1.83 1.94 6.40
15 BAY 214,114 4.44 1.74 15 ITD 1.61 -36.31 -31.41

Top Gainers Top Losers

Close % MoM Price performance (%) Close % MoM Price performance (%)
(Bt) 20 days 60 days (Bt) 20 days 60 days

1 AIM 0.52 34.42 36.95 64.97 1 VTE 2.78 -61.39 -61.07 -59.26
2  MIPF 16.90 30.00 6.29 -29.29 2 N-PARK 0.07 -46.15 -41.67 -53.93
3 DELTA 39.50 8.22 5.33 9.72 3 TPP 18.40 -42.50 -40.32 12.12
4 DCC 63.00 7.23 6.28 2.01 4  NIPPON 2.26 -41.75 -41.54 -46.52
5 A 4.80 7.14 6.25 8.18 5 GEN 0.73 -41.60 -42.97 -39.99
6 F&D 44.50 5.95 417 -8.38 6 AEC 15.00 -39.27 -38.66 63.13
7 PPC 51.75 5.61 3.57 0.50 7 SPCG 20.70 -39.12 -35.82 -30.65
8 BAY 35.25 4.44 -0.72 - 8 TRUE 6.80 -38.74 -40.00 -18.01
9 STAR 418 3.98 0.98 102.94 9 NINE 4.24 -38.55 -37.39 -54.29
10 M-CHAI 155.00 3.33 -20.92 6.90 10 PLE 2.50 -37.81 -37.75 -43.81
11 OSK 4.44 3.26 3.26 30.59 11 FNS 3.92 -36.77 -41.09 -5.00
12 PTT 336.00 3.07 1.19 4.28 12 GJS 0.07 -36.36 -36.36 -46.15
13 TCMC 5.80 2.65 4.46 67.14 13 CEN 3.96 -35.61 -33.90 12.07
14  TUF 58.50 2.18 -0.84 -9.58 14 ITD 5.25 -35.58 -36.31 -31.41
15 TCIF 13.50 1.50 -1.50 31.07 15 SRICHA 34.75 -35.35 -28.44 -34.73
ﬂe krungsri nsNAIAL 2556



40 Monthly Report

Stock Calendar

JULY 2013
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2 3 4 5 6
XM M M XM
TTCL AH APCS CEN
Wz
7 8 9 10 1 12 13
XD XD
BLAND STANLY
M
BLAND
14 15 16 17 18 19 20
XR
ZMICO
21 22 23 24 25 26 21
28 29 30 31
Remark
ND - No dividend XR - Rights for Common PD - Payment Date

XD - Cash Dividend XW - Rights for Warrant
XD(ST) - Stock Dividend ~ XT - Rights for Transferable Subscription Right

Securities
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