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saIMAug 259.00
- PIATNUFITUAN 259.00
71A11lm 197.50
HARBLLNUINNNITAINU (%) 31.1%
ANANITOINARDLWNWRUTUNG (%) 3.5%
NAFIBLILLNUWTIN (%) 34.7%
wiein (Fayasadianif 2 Téaunda) 1.10
HAAIFATA (A1) 376,996
YaAIfiang (@1uun) NA
1BunuTerneieae/du 3 Beudaundl (A1uu) 6.2
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mmm Volume, mn —— BBL TB EQUITY —— SETI rebased
gaaiulun (7/02/56) (%)
1. 15 InedAfens a1im 29.7
2 131 gugdFudnuanning (Uszinealne) saie iveden 4.1
3. HSBC (SINGAPORE) NOMINEES PTE LTD 3.6
CG: NMSARAUALILSTENALNG - 2555
A_ A &A ﬁ (Bae)
o -
TAYRINNNTEU
qUFTIN 12/54 12/55 12/56F 12/57F
F1eld (A1unn) 82,234 85,411 92,339 96,918
flagvs @ uunn) 27,338 33,021 35,765 37,831
nlegyissiaviu (L) 14.32 17.30 18.74 10.82
nnle (UFuilge) (@ruunn) 27,338 33,021 35,765 37,831
fnlesadu (UFuilge) (unn) 14.32 17.30 18.74 19.82
P/E (X) (F1nlga) 13.8 11.4 10.5 10.0
FrANENNTTTYT (L) 127.73 143.30 158.20 173.95
P/B (X) 1.5 1.4 1.2 1.1
Rutfunasiaiu (Ln) 6.00 6.50 7.00 7.50
NARDLUNURWITUNS (%) 3.0 3.3 35 3.8
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zd\ﬁmlﬁﬁmdmﬁuﬁ@r;im'fmr:hnmﬂi"u WY 89% a1n 87% Tu
TAsundnien F981aaz9in19 BBL uma@@mmmﬂmuumﬂwmw
memulummaiﬂmm ANRUENENN u@nmnuummnma
‘ﬂﬂmm@mm@mu&u‘ﬂﬂmmqlumwmum ATAINA DA
mmemmumum@mqmuw BBL ﬂmmmmmumwmﬂuamw
AaNITiEsEninesuAN3iinIs3uanas T9asinl NIM - 994 BBL
suanaaldanluscasraly Tnan1eaanndnlu 2056 BBL azil
NIM USuanaadntiaaiiag 2.38% a1n 2.43%

wulasalaludaefivnaarad] uazsuaanaudadlannn wuzia
neradenstlszanuniennlegnatl 2556 19 BBL 1391 36 a1
v nnlasiafu 18.74 un/du uazaiadnaziinnsanatiuug 7 1w/
¥l yield 3.5% uazelpanasdn BBL Az Lﬂuﬁmmmimﬂi”‘lﬁmumﬂ
mmmmmmumﬂm\mﬂmmﬂiumwﬂ\imfmummmmum'ﬂu

2/8

ﬂﬁiﬂﬂ?ﬂﬂ’]ﬁ‘mﬂm A ﬂﬁi‘ﬂ@ﬂ@ﬂ?ﬁ‘lu“ﬁ’]ﬁﬂm@ﬂﬂ]@dﬂ u@ﬂmﬂu‘l,u
e Lﬂ?Hﬁﬂ@‘l’l‘ﬂﬁ@@vNﬂ"Ii‘ﬂv@ﬂ@\TU’]\‘iluWNV]L‘M@’B“ﬂ‘ﬂ\‘i‘ﬂ BBL f‘%
L'ﬂuﬁuqﬂ’]i‘V]Z\‘I’]N"]i‘ﬂi‘ﬂ\ﬁ“].lﬂQ’mLZ\?ENVLG]NWﬂ ‘Q’Wﬂﬂ%‘lﬂuﬁu’]ﬂ%‘ﬂu
@m%‘huﬁﬁﬁ‘@\i[ﬂ@ NPL ’&\W]ZWW IQEN@EIEN 203% mnmm@mmn@m
ﬁmmammmwm 127% ﬂﬁqmwuﬁm 259 U Lugtin “"ﬁ@"

£Phi||ip0apita|

Your Partner in Investment



ﬁmmsn'gamw - BBL
Thailand Equities Research
8 ﬂ?ﬂ{]’W’m 2556

PhillipCapital

Your Pariner in Investment

BBL (M u11n) 2Q56F 1Q56 2Q55 Yy qoH- 6M13F 6M12 Y-y
selfpan L‘ﬁﬂ@"ﬂ% 1409869 1387656 1393271 119%  160% 2797526 2767589  1.08%
selldrnassailanuaziinnsgyis 568782 521818 470070  2100%  900% 1090600 1022594  6.65%
e lldnenidu 356922 368645 342054  435%  -318% 725567 612123  1853%
gallfiann 925704 890463 812124  1399%  396% 1816168 1634716  11.10%
Anldanelunnsnitiuny 959962 961158 983955  -244%  0.12% 1921120 1995156  -371%
wfzgm; Mf:mﬁm:@ty UAZINAYUANNIRBEIA 184500 174146 166367  1090%  595% 358646 425303 -1567%
inlsnnnisaitiunu 1191112 1142816 1055073 12.89%  423% 2333927 1981847  17.77%
MERulA 238222 238672 166257  4329%  -0.19% 476894 249564  91.09%
nlsniaudnseuazm 1375612 1316962 1221440  1262%  445% 2692573 2407150  11.86%
finlsgvia 950573 901418 887359  T7.12%  545% 1851991 1727548  7.20%
finlsqvidsieu 498 472 465  TA2%  545% 9.70 905  720%
NaReLLMAN AN iAnse i 4.28% 4.32% 44T%  -428%  082% 4.28% 44T%  -4.28%
T NIREIN 219% 217% 207%  564%  086% 219% 207%  564%
dqum‘wﬁmmm@mﬁﬂqwﬁ 2.38% 243% 267% -1079%  -203% 2.38% 267%  -10.79%
hndashamsiena i 410%  4219%  4462%  -788%  -2.58% 41.10% 4462%  -7.88%
UARAENER

Auninedaon 240530895 2437,922.22 220855278 891%  -134% 240530895 220855278  891%
WiAusn 2,165660.72 2,152,769.64 1,954,407.21  1081%  060% 2,165660.72 195440721  10.81%
92§10 - W1F 10 1w 1908843 1908843 1908843  000%  000% 1908843 1908843  0.00%
dondfiieu 28498200 28515259 25414556  1213%  006% 28498200 25414556  12.13%
ATy Tt (L) 149.30 149.39 13314 1213%  -0.06% 149,30 13314 12.13%
gmdnrfuesiatiun%) 88.64 86.92 9221 -387%  198% 88.64 9221 -387%
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queauﬁuqm 12/53 12/54 12/55 12/56F 12/57F

Valuation Ratios

P/E (X), ad. 15.3 13.8 11.4 10.5 10.0

P/B (X) 1.6 1.5 1.4 1.2 1.1

Dividend Yield (%) 25 3.0 3.3 35 3.8

dayaraiii (L)

Anleslaiu (AuNTI89nw) 12.88 14.32 17.30 18.74 19.82

Anlesievfu (Mewsnan s 12.88 14.32 17.30 18.74 19.82

Ruthumasionu 5.00 6.00 6.50 7.00 7.50

yaA AT Tsail 120.79 127.73 143.30 158.20 173.95
angs mMaAule wazamngs Mavinnils (%)

ansIMsLAule

se'lFpenidugvd 8.8 15.5 4.3 7.1 26
el sssullengna 92 4.9 55 10.0 10.0
selElaldnen g 203 24 3.1 99 9.0
Anlsfaudsasuazn e 19.1 52 3.0 10.2 4.9
serldannnisaniiuenu 13.1 8.4 3.9 8.1 5.0
Anlegvid 18.7 11.2 20.8 8.3 5.8
amsImsvinnials

A2UFNNEMINABN L‘ﬁﬂzﬁ‘lﬂ% 25 2.7 25 2.4 2.4

ARNFIRIUMTIIURIATY )

ROE (%) 116 115 12.8 11.8 11.9
ROA (%) 1.3 13 15 14 14
seldPllldnenide/sneldisan 30.9 35.9 357 36.2 37.7
Ansndausiuusiasie’lés 44.7 44.9 44.9 43.9 44.0
fmsndauAldesiotueln 90.1 927 87.5 97.1 97.1
fnsndauniinlinelhAns e ld 3.0 2.7 2.3 2.1 1.9

uriilsmanu (Fuinn)

eldiman Lﬁazgm‘% 45618 52,696 54,953 58,870 60,422
elfAnsssntngva 17,284 18,128 19,123 21,036 23,139
snelFRlNgnan e an 12,974 11,410 11,335 12,434 13,356
selEilslgnan dasas 30,259 29,538 30,458 33,469 36,496
sglaarnmesiiuau 75,877 82,234 85,411 92,339 96,918
A ldan e lunasAL LW 31,997 36,059 37,860 39,960 41,961
Anlaneudseuaznn® 43,880 46,175 47,550 52,379 54,957
z‘iwsamﬁ@m 7,568 12,027 7,248 7,500 8,000
AnleAaunn® 36,313 34,148 40,302 44,879 46,957
e 11,505 6,497 7,213 9,036 9,036
Mlsuaanmid 24,808 27,651 33,089 35,843 37,921
douiiThmesdaulddufluid nnanauaw 215 313 68 78 90
filsgva 24,593 27,338 33,021 35,765 37,831
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susRuER 12/53 12/54 12/55  12/56F  12/56F
ml,mmgﬁuzmsﬁu (®11ULN)

Ruan 40,508 45289 46432 43,969 44,085
FIRNTTIEMINEUIANTUALAA AN 345,470 258,072 354,988 365,638 376,607
AB lunn9iFanAUMAN NN 0 166 3 3 3
Aunindmaanseniug 15234 10,129 11,163 12,837 14,763
Ruaeugns 284,407 328,068 412418 433039 454,691
RuasuhiiBmees uas1FEnangya 640 707 779 818 859
suduliAndeuignutiuaznenitndneiu 1250286 1475610 1,609639 1722313 1,842,875
¥in mf‘iwﬁmﬁaq:qm 72,941 85788 88500 93907 94,113
SulAudeurgruiuaznenidofneiugd 1,186,346 1,389,822 1521138 1628406 1,748,762
Auninean 77,083 74659 71,918 75088 78405
Aundndsan 1,949,688 2,106,912 2,418,838 2,559,798 2,718,174
RuFuen 1,394,388 1,587,834 1,834,654 1,926,387 2,032,338
$UNNTIENTNBINANTUAZAANARUGYD 131,526 90,817 127,088 133442 140,114
vilAusneAudiemenny 6954 7169 9333 9613 9,902
mazlunsdaRumannine 0 270 28 29 31
wﬁ‘aummmmgﬁuﬁ 8,546 15,198 7,142 7,499 7,874
pIAsViITReN WAz R 129880 116,928 108,758 119,634 131,598
WiiRvAu 47,047 44011 58221 61,132 64,189
wiidusan 1,718,340 1,862,226 2,145,224 2,257,737 2,386,045
eI 75435 75435 75435 75435 75435
fnlsazan 108,712 126,192 147,249 170,607 195,076
avfilazneriuaesdaumaadnues 46,425 42,188 50,860 55946 61,540
AurDINnanu 230,572 243,815 273,543 301,987 332,051
dnvaffidallf e Rliis wanauen 776 872 71 74 78
AUIBINAUUSTIN 231,348 244,687 273,614 302,061 332,129

31: PSR AAN130]
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UNTATIZUNTA WA UNANTINE# 18577

e300 e3¢
R

UnAiAsnzrinIsasusNunanine #9501

Unawazinnsasuiudy o TenaaaIntin #37928

GG PIT P aFA
1INALATNZIT

281N

B30 #3lp 32

UNAATIUN TR AT UNANIINE#18328

TnsdAnn

66 2 635 1700#480
66 2 635 1700#482
66 2 635 1700#481
66 2 635 1700#484

66 2 635 1700#483

66 2 635 1700#491
66 2 635 1700#497

NANAARIUNTTH
RunuuannIne waelael
ICT WAU NITUWNE
Tannaaing adeniunine
INHATUASATVNT
Sugdudidanselingd
ugLaziaanng
Aeuaz@efiun nsvieaidien
HUEUR WAKNU TRl
BUNANT RUUNANNINe
dezudie

66 2 635 1700#487

66 2 635 1700#494

66 2 635 1700#490
66 2 635 1700#485

NUNANA NBIUG UNTATIZUNTAI U URAAYY #32423
FIUTRYAUAZNITHAR:

NTng Bueedmuing

qans glufa

NEIU NIFNNIA

s )
FauFeaLazulanun:
laeee Banasinnd
Wil BanegTu

T e AR LA LLS s S AL milﬂmLwﬂmmizﬁqmwmammymL@?uamﬁummmiﬁﬁwim (10D) ‘Lunmmsmnumm
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a4 50% iy dnwalle aanzideulunaiaudnning wisdszmalne way mmmmnmwa W e le mmﬂﬂmwm
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AIUATUNT $u 17 a1ensTumeunesunnaaes 0.fiussung s, 0 2722 8344-53
Ann 1115 @1pnsdlaau 1 0.30195-558m Ws. 0 2618 8400

1811997 19 AIANINITYAUTIR 01819979 9. 0 2622 7833 , 0 2226 2777
1Nzl 1 1 8 enAsdinAezaead Unanzdl 0.a1emE1e Tna. 02363 3263
Uangdl 2 Fu 8 enpsdinaezaead Unanzdl a.anemin T, 02363 3469
WA g $1 4 @1pn3dedntin 0. wsvam 4 Ts. 0 2639 1200

Gl fuc AugnsAAaaeinga 598n Unusil 12130 s, 0 2958 5040
Auas 41419 arpsAusIInes 3 n.ang ns. 0 2650 9717

senwpafing? $1 11 91AnsdEEN199eF 0. nsva1m Te. 0 2658 0776

FI9R9UIR

AU 4 a1Ansldngas n.inenw s 0 4332 5044-8

pauui - Juds 413 a1pnselsnen 52 0.3autl s, 0 4322 6026

e i 313/15 1.6 auwdesludayu s, 05314 1969

Weoylan du2 enenslneAanimd o.uslastanuen Tns. 05524 3646
wnvgy 4 ensiuaudsues n.amnfEuR s, 07423 4095-99

e gy -Insneu 3 81AN9LIANSNTL 6070 I TsinEN N3, 0 7422 3044

qaunienil 62/9 n.aauun e 077 206 131

IREEIS 53/112, 114 mﬁ 9 . vjagran 3. 0 3849 0669

TuNg aunainef iiunes

25/45 0.NTUUAWLNNT n3. 07757 0652-3

singilszing

SINGAPORE Phillip Securities Pte Ltd Raffles City Tower Tel : (65) 6533 6001 www.poems.com.sg

HONG KONG Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk

MALAYSIA Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Il Tel (603) 21628841
WWW.p0Oems.com.my

JAPAN PhillipCapital Japan K.K. Nagata-cho Bldg., 8F, Tokyo Tel (81-3) 35953631 www.phillip.co.jp

INDONESIA PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id

CHINA Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200
www.phillip.com.cn

FRANCE King & Shaxson Capital Limited 3rd Fir, 35 Rue de la Bienfaisance Tel (33-1) 45633100

UNITED KINGDOM
UNITED STATES

www.kingandshaxson.com
King & Shaxson Capital Limited 6th Fir, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000

AUSTRALIA PhillipCapital Australia Level 37, Collins Street, Melbourne, Tel (613) 96298380 Fwww.phillipcapital.com.au
SRI LANKA Asha Phillip Securities Ltd Level 4, Millennium House, Tel: (+94) 11 2429 100 apsl@ashaphillip.net
TURKEY Hak Menkul Kiymetler A.S Dr.Cemil Bengt Cad. Tel: (+90) (212) 296 84 84 (pbx)

hakmenkul@hakmenkul.com.tr
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