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Total Net Buy (Sell) > | Foreign (Btm): 1,332 | Retail (Btm) : (389) | Local Fund (Bt m): (1,143) | Prop Trade (Bt m) 199
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A Value Index Close A %A oTT
(Index) (Pt) (%) (Btm) Dow Jones 15,135.84 +147.29 +1.0
. +35. +1. CK
SET Index 1,441.3 +104 +0.7 36,829 NASDAQ 3,479.38 35.71 10
FTSE 6,375.52  -46.15 0.7 KBANK
SET50 Index 9775 +8.5 +0.9 24,960
SHCOMP 2,007.20 +1.10 +0.1 PTTGC
SET100 Index 2,151.3 +17.4 +0.8 30,178 Hang Seng 20,854.67 +386.00 +1.9
SETHD Index 1,175.9 +16.5 +14 10,694 FTSSI (Sing) 3,169.73 +22.61 +0.7 ADVANC
MAI Index 398.6 +2.7 +0.7 2,380 KOSPI 1,830.14 -3.17  -0.2 BAY
Source: SET i
JCI (Indonesia) 4,602.81 +20.87 +0.5 PTTEP
Sl sl el s e P MSCI Asia x JP 50245  +348 +07  NTUCH
(Index) —— SET index (LHS) (Index) MSCI World 1,449.05  +0.83 +0.1 MC
1,700 - MSCI Asia x JP (RHS) 580
1,600 - v - 560 ) TIPCO
1500 A W | 540 Major Currency Close A %A t T T |
1,400 4 L 520 . (Btbn) o 1 2 3
1,300 - L 500 Dollar index 84.56 +0.11  +0.1
1,200 47" - 480 Bt/US$ - on shore 31.32 +0.03 +0.1
1,100 1 - 460 Top Gainer Price -1D (%)
1,000 . . 440 EUR/US$ 0.78 +0.00 +0.1
Jul-12 Nov-12  Mar-13 Jul-13 100JPY/US$ 101.47 +0.27 +0.3 TRC
Source: Bloomberg 1Y bond yield - TH 376 +0.01 +0.3
10Y bond yield - TH 274  +000 +02  BINC
Thailand Net Fund Flows TSTE
Net trade (Bt bn) Prev. -1M YTD Commodities Close A %A TIPCO
Foreign +1.33 4642 -78.02 NYMEX (US$/bbl) 10322  +1.98 +2.0 MCS
Retail -0.39 +27.87 +17.61 BRENT (US$/bbl) 107.92 +0.20 +0.2 PTG
Institutes -1.14 +22.60 +66.92 DUBAI (US$/bbl) 101.63 +0.30 +0.3
TCOAT
Proprietary +0.20 -4.05 -6.50 JET Fuel (US$/bbl) 119.85 +0.72 +0.6
Source: SET Baltic Dry Index 1,099.00 400 -04 SUPER
Baltic Handysize Index 568.00 +0.00 +0.0 TRUBB
Regional Fund Flow
GRM Complex(US$/bbl) 9.86 -0.25 -25 AFC
Net trade (US$ bn) Prev. MTD YTD Gold (US$/OZ) 1,216.80 +4.10 +0.3
) (%)
Thailand 48 (48 (2572) oy BUIy 7740 215 27
India - 176 13518 tion (USS/bbI) 8503 071 08
Indonesia (26)  (201)  (256) Top Looser Price -1D (%
(US$/tonne)* (US$ cent/lb)** P (%)
Korea (126)  (397) (9,294) -
Philippines ) 34 1531  HDPE-Naphtha 585.00  +19.50 +3.4 VARO (14.8)
Taiwan 167 (505) (966) Ethylene-Naphtha 440.00 +9.50 +2.2 ROCK E 63)
Source: Bloomberg BZ-Naphtha 360.00 -4550 -11.2 TU-PF (7.8)
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Market Valuation J
Rubber SICOM TSR20 ~ 2,232.00  -15.00 -0.7 CPH (5.8)
Market data 2013F  2014F  2015F gy pper TOCOM 242697 -40.06 -1.6 ssc | 67
PE (x) 1452 1236 10.81 Soybean (US$/bu.) 1,22825 2250 1.8 ! '
Norm EPS gw (%) 18.84  16.99  14.31 Soybean meal (US$/t) ~ 489.10  -1.50 -0.3 TS | (56)
EV/EBITDA (x) 9.60 8.36 7.53 Swine Price (Bt/kg) 68.50  +0.00 +0.0 LIVE (6.1)
P/BV (x) 2.31 2.07 1.87 Broiler Price (Bt/kg) 47.00 +0.00 +0.0 SAMART (4.7)
Yield (%) 3.39 4.01 4.61 Vannamei Shrimp(Bt’kg) 226.50 +0.00 +0.0 PLE A (4.5)
ROE (%) 17.03 18.03 18.58 Raw Sugar** 16.26 -0.16  -1.0 %) T T T 1\
0
Net D/E (x) 0.65 0.59 0.53 White Sugar** 472.80 -3.60 -0.8 0 ) (1) (15)  (20)
Source: Thanachart estimates Source: SET
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News Update
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Fundamental Story

Bangkok Bank Pcl (BBL TB) - BUY Earnings Preview

Sarachada Sornsong | Email: Sarachada.sor@thanachartsec.co.th
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Technical Market Outlook
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Technical Ideas
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Technical Most Active

Most active stocks
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PTTEP  162.00 +1.89 o 160.00 157.00 165.00 172.00 uwdlfududaiiios Flamanasovuwidin 165.00

INTUCH 86.00 +0.88 5090 84.00 80.00 88.00 91.00 Teusdnias finssasimizdansuiuwiiy 84.00

mc 1560  -2.50 - 1550 1500 16.00 16.60 Taaudinin 16.00 anwaizdaauiumanniisaandeiiias

TIPCO 1250 +10.62 o 1200  11.00 13.00 14.00 uwilindudaiiios m@inazsu 13.00 Sunagay 14.00
( )

Most Active Comments:
(9 H I 1 o @ a o A [V { 9 o Y { o &
u mmﬂaﬂmﬁﬁué"sag‘lmf’;awnm @l"ljﬁ SET ﬂi:ﬂadmmnmaummﬁﬂ 200 % LLa:ﬁaﬂHmzLLﬂ’N@]’JLLﬂU I@mﬁmuqn‘?ﬁuﬁ?ma

ﬁwmﬂwé’amwuu@m@ mmwzwmwm@‘lﬁﬁu‘lﬁ ﬁﬂaaﬂmhama%agw% 1.3 WHA WU

= ﬁuaamsmommw ADVANC @aumwidufl 290.00 U wazmendauiudaadatunew flusyamau lasfi ADVANC \usind
' Vo o ' § o X & & N o
ﬁLmﬂnwamaaﬂmnﬂaﬂlmmﬂ ANATIAZUNTIMIBININAFOLUWITY  274.00 VN HauazuaIInIzozaudnAzy &§1%30 INTUCH

sovamzdaiiiadoud Iﬂﬂml,m%'uﬁﬂvlﬂﬁ 84.00 UN

(" )

PTTGC - Saifanals WWISU 70.50 LN | UMW 73.50 LN ‘

A

= Fazasuinds e tazasinsuniduasingasluiul lduin

> J U ] U v U 1 { Q/ a
AUU mumsmqmumuumhuLLa:Laummﬁy 50 UL
70.00-70.50 1 LHUdIniztaeny  A19iN9TNasauwIfI
0@l 73.50 way 75.00 1N

Q Q J ] <
= Jhunneaalld 78.00 U FIRLARDS 75.00 LN ezl
o E . o ' & o P o &
IRV TR lsrian wazIaTeanay laufuuwiliunan

sauna b aziiihnunonagauyaaldun 78.00 Un

———

I I TR T TH T T T T TR TR TR T | T TETITETETETE T |
\_ ) . E E 2 B E - (I

wWAa W38, noppadol.pir@thanachartsec.co.th, +66 2617 4900

THANACHART SECURITIES 7




THANACHART’S THE EARLY BIRD MONDAY, 08 JULY, 2013

Futures Trading

B oo .

Recap & Strategy: “Trading” Twnsay 960-980 0 Rec: Trailing Stop: Trading Range:

S50U13 ﬂ%’ugﬁu 7.30 39 Yafi 969.70 99 ﬁﬁiﬂﬂﬁuntjuwé‘aawuﬁ Trading 960-980
ﬁ%’um%w,lﬁmﬂiaﬂ'jmm@ 88119 PTT, PTTGC, uaz TOP %nadnn
mwmﬂ@amm Short gnF 1,222 dya...AnTULWIAEY SET50
stozdn anadnanedoulmiuraulunsoy 960-980 90 Yt
%uﬂauwmmumuLLqummLmsammmﬂ lasandsunad
mnswmmuuﬂﬂsuaaw ama"l,iﬂmumwmsmmﬂmLqum‘ﬂﬂn
gouea4 LAz Bond Yield 'nﬂ'mmmu A SET50 ariumInea b

1200.00
1100.00
180000
200,00
800.00

50

) . . =200l .
Wiz “Trading” lunsay 960-980 9 st udunameszazalanit Trading Tunau 960-980 90 [w..,.,ml..l PO
—— y ], A S
Maturity Settlement Change Theory Prem/ e /-'f\ < M=o '.l !ﬂ-'l"ﬁll 500.00
i
Symbol Date Price (Bt) Price Discount B &/
S50N13 30-Ju-13 97600 650  978.98 -0.3% I — AW P
_Sep- B, T 20
S50U13 27-Sep-13 969.70  7.30  979.39 1.0% 5 5 y
$50213 29-Dec-13 969.90 740  980.44 1.1%
\ J J
B Gold Futures N
Recap & Strategy: “11la” a1z Short tilwag 17,700 U Rec: Trailing Stop: Trading Range:
1A MaIAAIA COMEX UTLanadusd 3.13% (lafuiugniniciiu Short 18,300 17,700-18,300
A = 6 et Qs v
n Tan  USs, 212,718 T/0a%WT  HRIIINAUIYNMIVNIBRANAA Tog n o
NEATERTEY ANFAULTIUNTY uazdaTIMTINNUNTIGIT 7.6% ! ot e rson.oo
ud’ﬁﬂdﬂ’ﬁ%ﬂ@]l“ﬁlﬂ@l‘iﬂ’]‘i QE melunasl 2014 YNNI H‘ 21000.0 [ N"""'wl‘l_ 1409-00
manaia an1uz Short navanldid3eusness Taefithwanems f I“\\Fq'—iw"'[\moooacouu.e ) )
USuaaasfi 17,700 un 11|"' 10000 [l e
o a v 9 Qo dl _; _____ -:Ir"k‘ Bﬁ‘ = ft
Wzt e 80y Short aqatinraansUTUaassh 17,700 Un r,‘ —
! o " | » o v oA & o v
iU Trailing Stop 91 18,300 LN Aartus Short navanlAuFisuBna‘s B 10000
. W ey 1400.00
Maturity Settlement Change Theory Prem/ B ,/”ﬁ\// ~ Cso ' = 290,00
Symbol Date Price (Bt) Price Discount - = 1
IR ——_ T 0 o~
GFQ13 29-Aug-13 18,360  -190 18,150 1.2% R g V4 C)so
GFV13 30-Oct-13 18,440  -180 18,227 1.2% | - |
GFz13 29-Dec-13 18,500  -190 18,302 1.1%
\ J J
B il Futures N
= .
Recap & Strategy: “na” @an1we Long LLUU Let Profit Run : Trailing Stop: Trading Range:
AR LW sINeUen 8.9, ﬂsuawu us$2.18 Tafi . 3,300-3,410

US$107.72/bbl  lapfifaduaiuayuain 1) msﬁmmuuanmﬂ
INBATENIFY ponaNanIAieanally S U RNa
195,000 dundduaz 2) Jymianuuussludddd anvdiwade
aﬂmumuu?wau YAt RasanMamnefiasnue Long 59
($13uudely daedhnang 3,410

120,

ooo

Y. 1100.000

. I
” 1 ’_h_l_'p/ 3100.00 Ao~
l ' 3000.00 \€

|"| 290000 [l — =Rt e

! 13300 00

||'! s
| 3200.00

uuzib “fa” @nus Long Amynn BRN13 lugtuny Let Profit Run | . w000 [P —
wWhwane 3,410 wazinwue Trailing Stop 71 3,300 Let Profit Run 11l 3410 % -'B i ;:Z
r '\“!} 5.0
Maturity Settlement Change  Theory Prem/ \'\ AL /-“‘-"v-f - \@50 !"'I'W *_1,00. 000
Symbol Date Price (Bt) Price Discount I \Q) 0
_Jul- -2.39 TN e A N .
BRN13 16-Jul-13 3,304 33 3,381 2.3°A) - Hf -\;‘/. o . ; v: a
BRQ13 15-Aug-13 3,276 14 3388  -3.3% i s e o e Y o -
BRU13 13-Sep-13 3,311 33 3,395 -2.5%
\_ /L J
av £ va o Ao .
DAFNA N: 9k wna, CFA , adisak.phu@thanachartsec.co.th, +66 2617 4900
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Gold & Gold Futures Trading

~
J

s @aIMITINUaNEY Neenandiduladenaaunainaifanai
A a £ ) ed 1 o o
= N3 Rebound MiAaduludlanineinuan Wazauasluusd
a e { ;
= @aeneawnalsegy FOMC wazmsiszagu MPC UM 10 n.a.%
= uusih 4¥a” @awe Short AnaTe eautnaNsITaZRUNLSIIM 17,700 LN KIadINN

. 7
v
wa i N coichar
Tamasaraaalandsuanainin 3% Iuddainsiwan: e 10000 [l 59000
o > a A o 1650.00 [f M ’
1841 COMEX USUanadusd 3.4% Tafl US$1,212.7/aaud luatond 1600.00 ‘/"'"“"‘mlr\ 1600.00
{ P o ) { P ) o 1550.00 M .
Aruan SadumsUsuaeaswsadusdanin 3 Andori a281338 oo o L \ 140009
1450.00

NAAUINN mmmmsmamuuaﬂmﬂmwmmau umwwu 195,000 h‘ rn|#h"*'*"“"““f‘i.\ 1400.00 @H, ;
dumisaninfiaanaeaansail? sml,ﬂuammmmmw Fed 9z@4  ISOOL S -l

&| & I N : e —— weak
YUUDIRaNIINANINAIIS QE melunansd 2014 uaziduiladp I"w',‘ 280,00 (7= '
naauaaTIANadsidaly memsﬂsua@muiwaaﬁmmamiuma 115000 1 10000

o v a A & T
Umeddairew liimamamsnfiuuwaliuns Rebound sepzdu & ‘““‘”'“Sh"'\‘"“”“““‘”‘“‘”a“‘““ I TSN =i
ledauatldudy uazaayamaaiu “au” deuwdliumnamasidalalu e N °° 115000
Jeuznand Ao BRUURWUIN:- - ~ )
‘ Y A = \wq\ T TS—— \d / -10
1) M389293u QE malududlil uaznuauasnis Qe lutl 2014 o S
il J’ il o

2) danduialuszuuiasgiananmlandsagluszaud
3) ANULFSINNINOALATHINARAR LABUNDTI 2-3 Drian

US Currency in Thal Ban Chart

«fla” gnue Short Bnass arutilwang 17,700 Un: 1uuzi - ¥ s
“3lm” aa1we Short dynn GFQ13 8nass deihwainemsdiuanas
# 17,700 1 Iﬂmwm‘naa@‘immﬂiaﬂﬁumiﬁugnﬂ@ﬁmm MIND
ATRIAEIBARAANTY, LATANNANAGEMILNENNIATANT QE Wad
Fed daly vaefidGuumisaudias usaziudadof Offset nsUsy
anasUaITnasfiaaalanlditng  udinenainnmIdendIvaIfE e
N BUNANUS I BWaId MAV200 % 31.4-31.5 111

5.0808 k- 1-3000
acl 1600

310000

32. 3800 [20-a0a

t .

27. 5200 gy

-1 Fand® P
o . f/- e 0.0

Valuation Summary

Assumption Current Change
Gold Spot (US$) 1,213 -3.4% OIL WTI Future ] 7.4
Exchange (US$/Bt) 31.35 1.0% b
Risk Free 2.50% Copper Future | 2.6

CRB Index 1.2
Symbol GFQ13 GFV13 GFz13 Zine 1 os
Maturity Date 29-Aug-13 30-Oct-13 29-Dec-13 -
Settlement Price 18,360 18,440 18,500 Aluminum 0.5
Change (w-w) 500 520 510 GOLD (2.7) m|
Theory Price 18,142 18,219 18,294 -
Pre/Disc 1.2% 1.2% 1.1% PLATINUM (3.5)

SILVER (3.8)
(%) (10) (5) 0 5 10
andna AAWAIUAIENS, CFA , adisak.phu@thanachartsec.co.th, +66 2617 4900
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THANACHART’S THE EARLY BIRD

MONDAY, 08 JULY, 2013

Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2013) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2013)

(Index) Accum. Asia-6 (RHS) (US$ bn) (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
580 - —— MSCI Asia ex JP (LHS) - 20 1,700 - —— SET Index (LHS) - 1.00
18 L 0.50
560 1 L 16 1,600 - [ 0.00
L 14
540 - L (0.50)
12 1 .
,500 L (1.00)
520 | - 10 1.50
L 8 1,400 - r (1:50)
500 - [ & L (2.00)
5 i - (2.50
480 - 4 1,300 (2.50)
L 2 L (3.00)
460 T T T T T T o 1,200 T T T T T T (350)
Jan-13  Feb-13 Mar-13  Apr-13 May-13 Jun-13  Jul-13 Jan-13 Feb-13 Mar-13  Apr-13 May-13 Jun-13  Jul-13

Regional Fund Flows (YTD 2013)

Regional Fund Flows (Week To Date, 1-5 Jul 13)

(US$ m) (US$ m)
15,000 4 13:518 300 1 476
200 -
10,000 - 100 _J 34
5,000 - 1,531 0 A — T l T T
100) 4
°] 0 256)  (o66) | ' EZOO; T “
(5.000) (256)  (966) (2.572) r (300) - (201)
400) -
(10,000) - (9,294) 2500; i (397)
(15,000) - (600) - (505)
g g 2 s B 3 g 8 2 o 3 5
O SN R T - T T
o o
Net Foreign Fund Flows (US$ m) Index Change (%)
Thailand India Indo Korea Phil  Taiwan Asia-6 Thailand India Indo Korea Phil Taiwan
Yearly y-y %
2011 (167) (512) 2,950  (7,206) 1,329  (9,488) (13,094) (0.7) (24.6) 3.2 (11.0) 4.1 (21.2)
2012 2,504 24,548 1,707 15,039 2,548 5,047 51,392 35.8 25.7 12.9 9.4 33.0 8.9
YTD 2013  (2,572) 13,518 (256)  (9,294) 1,531 (966) 1,961 3.5 0.4 6.6 (8.2) 11.8 3.9
Monthly m-m %
May-13 (169) 3,771 (33) 664 448 1,977 6,660 (2.2) 1.3 0.7 1.9 (0.7) 2.0
Jun-13  (1,799) (1,764)  (2,033)  (4,398) (241)  (3,920) (14,156) (7.1) (1.8) (4.9) (6.9) (7.9) (2.3)
Jul-13 (46) 176 (201) (397) 34 (505) (938) (0.7) 0.5 (4.5) (1.6) 0.5 (0.7)
Weekly w-w %

3-7 Jun 13 (685) 221 (517) (697) (200) (961)  (2,840) (2.9) (1.7) (4.0) (3.9) (4.6) (1.9)
10-14 Jun 13 (375) (431) (925)  (2,330) (55) (858)  (4,974) (3.4) (1.3) (2.1) (1.8) (6.9) (1.9)
17-21 Jun 13 (399) (845) (488)  (1,391) (77)  (1,400)  (4,599) (4.4) (2.1) (5.2) (3.5) (1.0) (1.8)
24-28 Jun 13 (340) (710) (103) 21 91 (701)  (1,743) 3.7 3.3 6.7 2.2 4.6 3.5

1-5Jul 13 (46) 176 (201) (397) 34 (505) (938) (0.7) 0.5 (4.5) (1.6) 0.5 (0.7)

Daily d-d %
01-Jul-13 — 205 (30) (39) 30 (140) 25 — 0.9 (0.9) (0.4) 0.9 (0.3)
02-Jul-13 20 1) (37) 41 15 (230) (192) 0.8 (0.6) (1.0) (0.0) (1.2) (0.3)
03-Jul-13 (109) (97) (88) (205) 1) (161) (660) (1.4) (1.5) (3.2) (1.6) 0.5 (1.3)
04-Jul-13 (0) 70 (20) (68) (5) (140) (164) (0.9) 1.2 0.1 0.8 (0.2) (0.2)
05-Jul-13 43 — 26 126 4 167 53 0.7 0.4 0.5 (0.3) 0.6 1.4
Net Fund Flows / Market Cap (%)

2012 0.70 4.26 0.67 1.88 1.38 1.16 1.96

YTD 2013 (0.65) 2.56 (0.06) (1.04) 0.97 (0.13) 0.06

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

As of 05-Jul-13 ——— Equity Market —————  —— Futures Market (contracts) —  —————— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 8,086 6,754 1,332 3,082 4,327 (1,245) 1,046 886 160
Institution Investors 3,996 5,138 (1,143) 11,841 12,494 (653) 20,546 10,062 10,483
Retail Investors 19,101 19,490 (389) 23,190 21,292 1,898 25,375 0 25,375
Proprietary Trading 5,645 5,446 199 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt m) (contracts) (Bt m)
1,500 41,332 2,500 - 1898 30,000 1 25375
1,000 4 2,000 - 25,000 - '
1,500 A
500 A 199 1000 - 20,000 A
0 - T T T | 500 A 15,000 A 10.483
0 J ;
500) A T T ! 10,000 A
(1(000; o9 (500) —I 5,000
| (1,143) o00) ] (653) ’ 160
(1,500) = ’ (1,500) = (1’245) O T T 1
Foreign Local Retail Prop Foreign Local Retail Foreign Local Retail
Inst. Trade Inst. Inst.

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt36,829m Volume: 38,113 contracts Turnover: Bt57,914m (2 sides B&S)
P Foreign Retail Foreign
rop Foreign etal 5%
Trade 20% Too 21% :
15%
Local
Local Fund
Fund 32%
12%
Retail
Retail 58% Local
53% Fund
74%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
10 4 38 30 - 350 - 324.5
0 T T T 25 | 25.0 300 -
(10) 1 250 -
(20) 1 20 1
(30) 15 | 12.4 200 -
(40) 1 10 150 -
(50) - i 100 -
(60) - (464) 5 | 21 34.2
(80) o 7 0 L) L) T 0 T T T
(90) - (76.8) (78.0) (5) 4 (2.3) (50) - (23.3)
1w ™ 3M  YTD13 1w ™ 3M  YTD13 1w ™ 3M  YTD13

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (1)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP) Source: Bloomberg GRM Simple (IRPC, RPC) Sources: Bloomberg, TNS
GRM Complex (BCP, TOP, PTTGC, IRPC, ESSO)
(US$/bbl) — WTI 103.22 +1.98 (US$/bbl) — GRM-Simple 1.28 -0.24
140 1 Brent  107.72  +2.18 16 1 — GRM-Complex 986  -0.25
130 4 Dubai 101.63 +0.30 11
120 4
110 61
100 4 N'MJL
' . . . A g™
90 - W ¥
4) 4
80 (4)
70 : : : : : : (9)

Jul-11 Nov-11 Mar-12 Jul-12 Nov-12 Mar-13 Jul-13 Jul-11 Nov-11 Mar-12 Jul-12 Nov-12 Mar-13 Jul-13
HDPE, LDPE, Ethylene (PTTGC, SCC, IVL) Source: Datastream Paraxylene, Benzene (PTTGC, TOP, IRPC) Source: Datastream
(US$/tonne) LDPE-Naphtha 600.00 +14.50 (US$/tonne) — PX-Naphtha 572.50 +14.50
800 1 — HDPE-Naphtha 585.00 +19.50 800 1 Benzene-Naphtha 360.00 -45.50
700 - Ethylene-Naphtha ~ 440.00 +9.50 700 |
600 - 600 -

500 - 500 -
400 A 400 4
300 1 300 -
200 - 200 4
100 100 4
0 - - - - - - 0 : : : : : :
Jun-11 - Oct-11 Feb-12  Jun-12 Oct-12  Feb-13  Jun-13 Jun-11 Oct-11  Feb-12  Jun-12  Oct-12  Feb-13  Jun-13
Handysize & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — BJI (BANPU, LANNA, UMS) Source: BANPU
(Index) Handysize Index (LHS) 1,099 -4 (Index) (US$/tonne) BJI 77.40 215
130 1
900 1 Balitc Dry Index (RHS) 568  +0 - 3,500
800 - 3,000 120 -
700 J L 2,500 110
L 2,000
600 - 100 -
1,500
J 90 A
500 I 1,000
400 - L 500 80 -
300 T T T T T 0 70 T T T T T T
Jul-11 Nov-11  Mar-12 Jul-12 Nov-12  Mar-13 Jul-13 Jul-11 Nov-11 Mar-12 Jul-12 Nov-12 Mar-13 Jul-13
Steel-HRC, Steel-Rebar (SSI, GJS, GSTEEL, TSTH)  Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) Stee-HRC 520 +10.00 (Bt/kg.) ——Swine Price 68.5 +0.00
- 90 - "
850 Steel-Rebar 583 +0.00 Broiler Price 47.0 +0.00
800 - 80
750 - 70 |
700 4
60 -
650
50
600 -
550 40 1
500 - 30 1
450 T T T T T | 20 T T T T T T
Jul-11 Nov-11 Mar-12 Jul-12 Nov-12 Mar-13 Jul-13 Jul-11 Nov-11 Mar-12 Jul-12 Nov-12 Mar-13 Jul-13
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MONDAY, 08 JULY, 2013

Commodities Update (I1)

JET Fuel Oil (THAI)

(US$/bbl)
150 -

—— JET Fuel Qil 119.85

140

130 -

120 -

110

100 -

Source: Bloomberg

+0.72

90 T T T T
Jul-11 Nov-11 Mar-12 Jul-12 Nov-12

Rubber (STA, TRUBB)

(US$/tonne)
5,500 -

——— SICOM-TSR20
—— TOCOM

2,232.00
2,426.97

5,000 -
4,500
4,000
3,500 -
3,000
2,500

2,000 T T T T

Mar-13 Jul-13

Source: Bloomberg

-15.00
-40.06

Jul-11 Nov-11 Mar-12 Jul-12 Nov-12

Soybean & Palm Oil (CPIl, TVO, UPOIC, UVAN)

Mar-13 Jul-13

Source: Bloomberg

(US$/bu.) Soybean (LHS) 122825 -22.50 (US$/bu.)
1,700 1 ——— Malaysian Crude PaimOil  2,345.00  +0.00 r 4,500
1,600 - I 4,000
1,500 4 | 3500
1,400
I 3,000
1,300
1,200 - 2,500
1,100 - I 2,000
1,000 T T T T T + 1,500
Juk11 Nov-11  Mar-12  Juk12  Nov-12 Mar-13  Jul-13
Sugar (KSL, KBS) Source: Bloomberg
(US$ cents/lb) —— Raw Sugar Price (LHS) 1626 -0.16 (US$/tonne)
35 4 —— White Sugar Price (RHS) 472.80 -3.60 r 800
- 750
301 L 700
25 L 650
L 600
20 1 - 550
15 - 500
I 450
10 T T T T T + 400
Jul-11 Nov-11 Mar-12 Jul-12 Nov-12 Mar-13 Jul-13
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Gold

(US$/oz)
2,000 -

1,800
1,600 -
1,400

1,200

Source: Bloomberg

Gold -39.20

1,212.70

1,000
Sep-11

Soybean meal & Corn (CPF, GFPT)

(US$/tonne)
600 -

550 -
500 -
450
400 -
350 1
300 1

250

Mar-12 Aug-12 Jan-13 Jul-13

Source: Bloomberg

(US$/bu.)
- 700

Soybean meal (LHS)
——— Corn No.2 Yellow (RHS)

-1.50
-11.50

489.10
491.25

I 600

- 500

T T T T T + 400

Jul-11

Cotton (IVL)

(US$/Ib)
110

100
90 A
80 -

70 -

Nov-11

Mar-12 Jul-12 Nov-12  Mar-13 Jul-13

Source: Bloomberg

— Cotton No.2 85.03 (0.71)

60
Jul-11

Shrimp (ASIAN, CFRESH, CPF, TUF)

(B/kg)
260 -

240
220
200 A
180
160
140
120

Nov-11

Mar-12 Jul-12 Nov-12 Mar-13 Jul-13

Source: OAE

Vannamei Shrimp 41-50 shrimp/kg 226.50 +0.00

100
Jul-11

Nov-11

Mar-12 Jul-12 Nov-12 Mar-13 Jul-13
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Management Stock Trading

A =) % % 6 Y A
LLiJiJ‘S']EI\‘i"I%ﬂ"IiL‘]JaB%LLﬂaGﬂ’]iﬂaﬂaﬂ‘ﬂ‘SWEI?JI’JGETJTW”I? (wuy 59-2)

Housun Hofuims Fuitldun  35msldun tszian 1w e yaA
[A19e [A1E nannswg (iw) (un) (un)

ARROW \Bat 9ATuENT 04/07/56 ) Huslty 400,000 7.70 3,080,000
HFT I 03/07/56 ) Anadny 30,000 2.26 67,800
IRC WIING LAIB3ITI0 04/07/56 7o Auanainy 10,000 19.50 195,000
JAS e uiuymiied 03/07/56 2 Auanny 20,000 7.95 159,000
LH @AY RpIAsusing 02/07/56 28 Rusuzy 169,000 11.70 1,977,300
PTG Aeanwal abgsuysol 24/06/56 To RNy 18,000 3.98 71,640
PTG weanwal abpgsuyIoh 25/06/56 Jo Wnanala 79,000 3.94 311,260
PTG Beanwal akpgsuyIoh 04/07/56 To Wnaaa 64,200 4.02 258,084
SAMTEL  AWIImh inAasaiuian 02/07/56 lauoan Wnanaity 150,000 0.00 0
SAMTEL ayuanwal Aanadiy 02/07/56 218 Anadny 29,000 22.40 649,600
SIRI At ¥rd1NauIBud 02/07/56 gl Auanainy 20,000 3.10 62,000
SMK Uszfing saanaunnd 02/07/56 7o Anadny 1,100  465.82 512,402
SMT sz gilwug 04/07/56 Tauaan Wnanalty 30,000 0.00 0
SWC 2133 @3glnea 03/07/56 28 Rusdzy 424,200 8.10 3,436,020
TICON 78 lanonily 03/07/56 8 Anaday 140,000 17.76 2,486,400

Source: www.sec.or.th

¥ =l o 1 (> [ 3 a
I,L‘]J‘I_I‘S’]EJG"I%ﬂ"IiR‘IN”I‘Vi‘SE]ﬁ)"Iﬁ%"I YRANNINYYDININIT (LU 246-2)

nanning Haglansming Sell/Buy lszin wlany  wwaslany  Swilaa RANBLAG
nannswe MU MUY MU
AIM Wiy F5zwed sauFudgy BUY wn 8.33 8.33 03/07/56
SIRI Fozdvenuny BUY #n 2.00 6.60 01/07/56
VTE wig Twlsarl uale BUY Wi 5.87 5.87 27/06/56 Faymiosdu
VTE Wiy NaIn3m f3dszann SELL A (5.87) 0.00 28/06/56

Source: www.sec.or.th
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Cash Balance Lists

Y . A v A 7] v [ o 1 g
% Turnover List NADIINEIHEA A WNHIULANITWINNOUNIITOVY (Cash Balance)

#2930} Wb %1W-Turnover Qadw%amﬁwia"i’u PE ratio #3auSsnfisina %Premium
Cash balance (R%uIN) MIANRWITUWAIANK

3%.8.-12n.0.13 INET 137.18 130.08 104.34 —_
38.8.-12n.0.13 TPP 190.10 181.61 44.93 —_
10 4.8, — 19 N.9.13 GEN 46.15 144.92 46.54 —_
10 §.8. — 19 N.9.13 TRUE 45.28 4,883.48 WaNH —_
17 3.8, — 26 N.9.13 ITD 48.84 1,933.25 42.64 —_
17 4.8, — 26 N.9.13 VTE 402.16 716.31 149.91 —_
24 8.8, - 2 ®.9.13 CEN 40.98 176.18 41.50 —_
24 8.8, — 2 ®.0.13 uv 70.49 819.25 155.79 —_
2Nn.9. -9 ®.a.13 TSF 42.82 271.52 WaNH —_
8 nN.A. —16 §.0.13 AIM 148.31 250.97 AN —_
8 n.A. — 16 /.0.13 STAR 223.13 145.99 PaNH —_

Wﬂmm@;;Lﬂaimgmsamu’lwﬁﬂﬂ%‘wﬁﬁandwaﬁmssﬁamnﬁmvl,ﬂmnamwﬂnﬁmammﬂ @Taifu;jamumsﬁnmﬁaQaﬁaumsﬁ@au’laamu

nanunmsinIAaLAan

nadhiluiuanidn:

1) ﬁgammﬁamﬂmﬁlmiai’u'lu‘saué‘ﬂmﬁ"lsjﬁaﬂn'h 100 a1. 2) ﬁé‘mwmsfgaquuﬁmu"l,&iﬁamn’h 40% 3) § PE Ratio liauni 40 i wiemnanu
nydhiuluddnuaasdng:

1) fiyadimigemnoadsdeiulusaudansiliiasndt 100 au. 2) ﬁé’mwmi?ﬁrammuquﬁnu"l.&iﬁaﬂndw 100% 3) &N %Premium lsitiasnin 20%

Source: www.sec.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)

Symbol 5 Jul 4 Jul 3 Jul 2 Jul 28 Jun Symbol 5 Jul 4 Jul 3 Jul 2Jul 28 Jun
1PTT 469.1 20.2 (48.1) 256.3 283.4 1 KBANK (153.1) (453.5) (188.2) 316.8 610.0
2 BAY 396.7 1,312.2 (208.9) 2.6 188.0 2 TISCO (64.9) (51.2) (21.4) 46.5 (9.9)
3 TOP 140.3 131.0 100.9 57.2 51.8 3 SIRI (49.0) 7.5 (25.9) 87.6 91.6
4 PTTGC 135.3 103.1 57.1 230.6 162.0 4 SAMART (41.2) (2.0) (9.3) (1.4) 9.5
5 CPALL 100.6 (73.8) (63.7) 74.0 207.3 5 8CB (37.3) (58.2) (228.5) 33.0 281.8
6 AOT 82.1 (3.3) 240.0 (151.0) 61.6 6 ADVANC (34.7) 346 (198.2) 279.3 638.5
7 SCC 74.0 (213.7) (33.2) 112.8 255.5 7 AP (34.5) (15.6) 16.8 58.0 30.5
8 PTTEP 61.2 74.8 (48.3) 38.0 174.6 8 LH (30.7) (71.3) (44.5) 253.5 10.8
9 STEC 58.8 (9.9) (8.9) 29.1 57.5 9 SPALI (22.3) (18.8) (26.0) 255 (2.6)

10 CPN 45.5 (16.2) (33.0) 44.6 138.1 10 SIM (12.1) (18.7) 0.3 0.0 (0.3)
11 INTUCH 44.8 305.7 1634 19.1 406.2 11 MCOT (10.7) (2.8) (20.1) (32.9) 16.3
12 BEC 43.4 18.8 (11.1) 43.0 411 12 STPI (9.3) 22.8 11.8 0.2 0.3
13 BGH 42.4 57.1 (17.8) 19.0 136.6 13 BLA (5.4) (6.7) 5.3 (1.6) 33.0
14 KK 39.7 (12.4) (6.7) 134 5.7 14 BANPU (5.1) 6.3 (68.5) 19.7 35.7
15 MAKRO 33.7 2.0 (42.9) (180.3) (167.1) 15 HMPRO (3.1) (3.8) (69.2) (30.0) 65.4
16 CPF 30.3 (1.2) 25 38.4 13.8 16 CNS (3.1) (5.8) (3.6) 4.2) (2.6)
17 CHG 30.2 9.3 5.2 5.7 na 17 HEMRAJ (3.0) (26.0) (19.9) 1.3 (11.2)
18 ROBINS 27.6 53.5 13.8 57.7 49.9 18 TCAP (3.0) (9.3) (9.3) (31.2) 82.1
19 TRUE 27.0 3.9 (8.7) 18.2 51.3 19 RATCH (2.9) 4.1) (4.5) 9.3 47
20 CK 26.8 (3.3) (9.6) (31.5) (108.2) 20 CGD (2.6) 1.1 1.0 0.0 na
NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)

No. of Shares Paid Up Capital % of Paid

Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 BAY 901.5 504.9 1,406.3 396.7 0.0 1 TISCO-P 0.02 0.03 66.2
2 KBANK 609.6 762.7 1,372.3  (153.1) 35.4 2 BBL 585.3 1,908.8 30.7
3 ADVANC 424.7 4594 884.1 (34.7) 0.0 3 KBANK 660.2 2,393.3 27.6
4 PTT 654.5 185.5 840.0 469.1 0.0 4 SPALI 398.0 1,716.6 23.2
5 BBL 310.7 295.0 605.7 15.7 41.1 5 E-W1 73.3 347.0 21.1
6 SCB 170.1 207.4 377.4 (37.3) 19.9 6 INTUCH 673.9 3,206.4 21.0
7 PTTEP 181.2 120.0 301.2 61.2 12.5 7 THRE 714.5 3,512.5 20.3
8 SCC 164.0 90.0 253.9 74.0 33.0 8 SPCG-W1 52.3 280.0 18.7
9 PTTGC 170.8 35.5 206.3 135.3 0.0 9 LPN 268.7 1,475.7 18.2

10 INTUCH 124.6 79.8 204.4 44.8 8.8 10 LH 1,783.7 10,025.9 17.8
11 TOP 166.9 26.5 193.4 140.3 0.0 11 GOLD-W1 741 418.4 17.7
12 CPF 89.8 59.5 149.3 30.3 0.0 12 TWFP 1.5 9.5 16.1
13 AOT 1121 30.0 1421 82.1 0.0 13 DTAC 376.4 2,367.8 15.9
14 CPALL 1124 11.8 124.1 100.6 84 14 TCAP 1974 1,277.8 15.5
15 CPN 84.5 39.0 123.5 45.5 28.4 15 AP 424.2 2,859.9 14.8
16 LH 441 74.8 118.9 (30.7) 35.8 16 THIP 1.2 8.0 14.5
17 TISCO 19.9 84.8 104.6 (64.9) 0.0 17 BAY 866.9 6,074.1 14.3
18 THAI 56.0 40.9 97.0 15.1 0.0 18 PRANDA 56.0 406.7 13.8
19 STEC 77.2 18.4 95.6 58.8 0.0 19 LALIN 113.0 825.0 13.7
20 KTB 58.5 34.3 92.9 24.2 4.7 20 TISCO 107.7 800.6 13.5

Source: SET
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Short Sell ()

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
QH 9,396,800 28,041,052 2.98 2.96 0.81% 15.74%
MINT 657,800 15,564,180 23.66 23.70 -0.16% 13.85%
BBL 438,300 86,525,750 197.41 197.50 -0.04% 11.92%
ADVANC 731,000 206,947,400 283.10 283.00 0.04% 11.54%
CPALL 2,247,800 84,033,550 37.38 36.75 1.73% 11.38%
THAI 1,741,500 38,825,760 22.29 22.00 1.34% 10.92%
BH 52,000 3,897,750 74.96 74.50 0.61% 8.52%
HMPRO 1,875,900 20,281,380 10.81 10.90 -0.81% 8.26%
PS 336,100 6,940,600 20.65 20.70 -0.24% 8.09%
BLA 22,200 1,423,325 64.11 64.75 -0.98% 6.87%
KBANK 709,000 129,191,700 182.22 181.50 0.39% 6.73%
DTAC 92,600 10,677,800 115.31 115.50 -0.16% 6.39%
BIGC 15,500 2,969,250 191.56 192.00 -0.23% 5.65%
THCOM 148,000 4,869,200 32.90 33.00 -0.30% 5.36%
LOXLEY 1,620,000 7,862,000 4.85 4.82 0.69% 5.34%
INTUCH 708,000 60,863,000 85.96 86.00 -0.04% 5.27%
BJC 105,800 4,709,450 44.51 44.25 0.59% 5.10%
SAMART 887,600 18,106,050 20.40 20.40 -0.01% 5.05%
KTB 2,419,200 48,596,220 20.09 20.20 -0.56% 4.97%
AMATA 375,000 6,342,500 16.91 17.10 -1.09% 4.95%
BGH 122,400 19,138,000 156.36 156.50 -0.09% 4.93%
JAS 3,940,200 31,715,110 8.05 8.20 -1.84% 4.75%
SCC 35,800 15,137,400 422.83 424.00 -0.28% 4.18%
SCB 235,400 38,053,600 161.66 163.00 -0.83% 4.10%
LH 590,200 6,285,060 10.65 10.50 1.42% 4.07%
BEC 58,200 3,575,325 61.43 62.25 -1.31% 3.75%
STEC 1,163,200 20,239,080 17.40 17.70 -1.70% 3.49%
AOT 100,800 16,797,300 166.64 168.00 -0.81% 3.05%
IRPC 595,700 1,955,586 3.28 3.30 -0.52% 3.03%
RATCH 18,000 913,500 50.75 51.00 -0.49% 2.95%
IVL 189,800 3,293,360 17.35 17.50 -0.85% 2.75%
SPALI 100,000 1,700,000 17.00 16.80 1.19% 2.13%
KK 100,000 5,125,000 51.25 51.50 -0.49% 2.11%
AP 227,000 1,468,000 6.47 6.35 1.84% 2.09%
CPF 160,100 4,119,950 25.73 25.75 -0.06% 1.97%
TUF 16,200 931,500 57.50 57.25 0.44% 1.93%
PF 450,000 522,000 1.16 1.20 -3.33% 1.63%
CPN 67,000 2,948,500 44.01 45.00 -2.21% 1.39%
CK 1,502,600 26,698,790 17.77 18.60 -4.47% 1.35%
TOP 190,800 12,783,850 67.00 67.50 -0.74% 1.28%

Source: SET
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Short Sell (1)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
PTT 77,000 26,635,200 345.91 348.00 -0.60% 1.25%
PTTEP 88,800 14,285,400 160.87 162.00 -0.70% 1.19%
TTA 33,300 520,520 15.63 15.60 0.20% 1.11%
AAV 37,000 194,250 5.25 5.25 0.00% 0.91%
ROBINS 20,800 1,219,475 58.63 58.25 0.65% 0.76%
BTS 338,600 2,592,555 7.66 7.70 -0.56% 0.72%
ESSO 120,000 962,000 8.02 7.95 0.84% 0.53%
BANPU 4,800 1,109,500 231.15 234.00 -1.22% 0.49%
TRUE 203,400 1,413,630 6.95 7.15 -2.80% 0.45%
PTTGC 103,000 7,339,050 71.25 72.00 -1.04% 0.41%
BCP 19,200 698,400 36.38 36.50 -0.34% 0.25%
TMB 610,800 1,490,352 2.44 2.46 -0.81% 0.25%
GLOW 1,400 98,000 70.00 71.50 -2.10% 0.22%
GUNKUL 10,000 188,000 18.80 19.00 -1.05% 0.19%
LPN 400 9,460 23.65 23.60 0.21% 0.05%
TCAP 500 19,500 39.00 39.25 -0.64% 0.01%

Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
BBL-F 2,115,600 418,523,650 198.50 197.50 0.51
KBANK-F 1,231,200 226,288,700 184.00 181.50 1.38
SCC-F 268,722 114,458,860 424.00 424.00 0.00
BCH-F 2,000,000 15,290,400 8.15 7.70 5.84
LPN-F 545,100 12,918,770 23.70 23.60 0.42
BAY-F 45,600 1,698,600 37.25 37.50 (0.67)
TMB-F 242,000 532,840 242 2.46 (1.63)
KGI-F 200,000 500,000 2.50 2.92 (14.38)
BTSGIF-F 45,000 483,850 10.70 10.80 (0.93)
VTE-F 10,000 38,000 3.80 3.74 1.60
ILINK-F 2,000 35,000 17.50 17.90 (2.23)
Source: SET

Big Lot

Securities Volume Value  Average Price Last Price % Price Change

(shares) (Bt) (Bt) (Bt) From Average Price
SKR 800,000 22,400,000 28.00 26.25 6.67
ScC 49,800 21,115,200 424.00 424.00 0.00
KBANK 115,600 21,047,000 182.07 181.50 0.31
SCB 120,000 19,410,000 161.75 163.00 (0.77)
DTAC 110,600 12,829,600 116.00 115.50 0.43
INTUCH 149,300 12,802,475 85.75 86.00 (0.29)
KBAN13PE 7,546,400 12,527,024 1.66 1.66 0.00
LH 1,168,600 12,454,020 10.66 10.50 1.52
CPALL 302,400 11,113,200 36.75 36.75 0.00
BBL 52,400 10,375,200 198.00 197.50 0.25
TRUE 1,046,500 9,418,500 9.00 7.15 25.87
BIGC 35,300 6,795,250 192.50 192.00 0.26
CPN 105,000 4,987,500 47.50 45.00 5.56
BLA 65,800 4,244,100 64.50 64.75 (0.39)
RATCH 67,700 3,452,700 51.00 51.00 0.00
PTTEP 20,000 3,205,000 160.25 162.00 (1.08)
TNPC 202,600 3,039,000 15.00 17.50 (14.29)
N-PARK 35,000,000 2,472,500 0.07 0.07 0.00
GJS 10,000,000 715,000 0.07 0.07 0.00
IEC 15,000,000 560,000 0.04 0.04 0.00
Source: SET

THANACHART SECURITIES 19



http://www.sec.or.th/
http://www.sec.or.th/

THANACHART’S THE EARLY BIRD 8 JULY, 2013

Warrant Table

As o0 5/07/13

In/Out Exercise Conversion e(B) Warrant Volatility B&S Prem/Disc Ge:
price ratio (W:S) underlying of stocks e(B) to B&S

AGE-W1 In 0.711 1:1.4060 13-Feb-14 2.50 2.46 42.3% 2.44 1.0% 1.43 96.0% Last business day of Jun and Dec
AMC-W1 Out 3.000 1:1.0000 7-Mar-14 3.56 0.90 23.1% 0.61 47.3% 3.96 59.6% Last business day of Mar and Sep
AQUA-W2 Out 0.750 1:1.0000 15-Mar-14 0.79 0.50 34.7% 0.08 490.8% 1.58 359.7% 30 Jun and 30 Dec
BLAND-W3 Out 1.500 1:1.0000 7-Nov-15 1.49 0.49 72.4% 0.59 (17.2%) 3.04 58.1% Last business day of Mar, Jun, Sep, Dec
BROOK-W4 In 1.047 1:1.0040  8-Aug-16 2.96 1.65 88.8% 1.54 7.2% 1.80 114.3% Last business day of Mar, Jun, Sep, Dec
BSM-W1 In 0.500 1:1.0000 3-Jan-16 1.60 1.01 28.0% 0.75 33.9% 1.58 205.6% Last business day of Mar, Jun, Sep, Dec (1st on 31 Mar 2014)
BTS-W2 In 4.375 1:0.1600 11-Nov-13 7.70 0.50 28.8% 0.52 (4.0%) 2.46 na Last business day of Mar, Jun, Sep, Dec
BWG-W1 Out 1.200 1:1.0000 13-Jul-14 2.32 1.14 38.9% 1.04 10.0% 2.04 76.7% Last business day of Mar, Jun, Sep, Dec
CCP-W1 Out 1.000 1:1.0000 29-Sep-14 7.15 6.25 50.7% 5.07 23.2% 1.14 na Last business day of Mar, Jun, Sep, Dec
CEN-W3 Out 2.000 1:1.0000 10-Jun-15 3.98 2.18 56.9% 1.92 13.8% 1.83 87.8% Last business day of Mar, Jun, Sep, Dec
CIG-w4 Out 1.000 1:0.5000 29-Oct-14 0.88 0.29 56.5% 0.06 349.6% 152 437.3% Last business day on a monthly
CMO-W1 Out 2.000 1:1.0000 11-Nov-15 2.18 0.95 24.0% 0.41 131.6% 2.29 79.5% End of Apr, Oct
COLOR-W1 Out 4.000 1:1.0000 16-Jun-16 2.56 0.33 41.0% 0.32 3.7% 7.76 41.8% Last business day of Mar, Jun, Sep, Dec (1st on 17 Jun 2014)
CSP-wW1 Out 3.900 1:1.0000 29-Nov-13 2.90 0.22 17.1% 0.00 60664.4% 13.18 77.2% End of May, Nov
CWT-W2 Out 1.000 1:1.0000 30-Jan-16 1.88 1.04 37.5% 0.81 28.8% 1.81 88.5% End of Jun, Dec (1st on 30 Dec 2013)
DIMET-W1 In 0.500 1:1.0000 1-Nov-17 1.38 0.74 39.6% 0.64 16.0% 1.86 84.6% End of Jun, Dec (1st on 30 Dec 2014)
EARTH-W3 In 1.466 1:1.0230 15-Sep-16 6.50 4.90 34.6% 517 (5.2%) 1.36 na 15 Mar, 15 Sep
ECL-W1 Out 1.000 1:1.0120 1-Dec-13 1.17 0.23 25.9% 0.13 76.0% 5.15 89.7% End of Jun, Dec
EMC-W3 Out 1.205 1:1.2450 29-Mar-14 1.28 0.39 30.3% 0.17 127.2% 4.09 87.8% End of Jun, Dec
EPCO-W1 Out 2.266 1:1.0150  20-Oct-14 3.86 1.64 48.3% 1.45 13.2% 2.39 75.1% Last business day of Mar, Jun, Sep, Dec
ERW-W2 Out 2.800 1:1.0000 17-Dec-13 3.54 1.12 47.6% 0.81 37.4% 3.16 95.6% 17 Dec 2013
E-W1 Out 1.408 1:1.0650 22-Dec-20 1.31 0.54 34.6% 0.44 23.4% 2.58 45.3% Last business day of Mar, Jun, Sep, Dec
E-W2 Out 2.000 1:1.0000 22-Dec-20 1.31 0.39 34.6% 0.32 22.2% 3.36 40.8% Last business day of Mar, Jun, Sep, Dec
FOCUS-W1 Out 3.000 1:1.0000 15-Jun-14 2.08 0.48 33.4% 0.04 1106.2% 433 120.1% Last business day of Jan, Apr, Jul, Nov
GEN-W3 Out 0.937 1:1.0660 15-May-14 0.76 0.22 44.8% 0.06 239.9% 3.68 108.2% 30 Dec
GEN-w4 Out 1.200 1:1.0000 9-Jun-16 0.76 0.24 44.8% 0.09 154.9% 3.17 86.6% 30 Dec (1st on 30 Dec 2013)
GJS-W2 Out 0.207 1:3.6300 12-Dec-17 0.07 0.09 156.7% 0.18 (50.9%) 2.82 81.9% End of Jun and Dec
GJS-W3 Out 0.150 1:4.0000 7-Feb-20 0.07 0.15 156.7% 0.23 (35.2%) 1.87 81.7% End of Jun and Dec (1st on 28 Jun 2013)
GLAND-W1 In 1.000 1:1.0290 26-May-14 3.48 2.50 53.1% 257 (2.8%) 1.43 na Last business day of Mar, Jun, Sep, Dec
GLAND-W2 In 1.000 1:1.0000 30-Jun-16 3.48 2.30 53.1% 2.50 (8.2%) 1.51 na End of Jun (1st on 28 Jun 2013)
GL-W2 Out 2.957 1:11.8360  31-Oct-14 8.10 61.00 85.2% 61.45 (0.7%) 1.57 81.4% Last business day of Mar, Jun, Sep, Dec
GOLD-W1 Out 3.000 1:1.0000 31-Mar-14 7.45 4.66 64.1% 3.39 37.5% 160 259.5% Last business day of Mar, Jun, Sep, Dec
GSTEL-W1 Out 0.550 1:1.0000 29-Sep-19 0.18 0.09 52.2% 0.04 132.7% 2.00 88.1% Last business day of Jun and Dec
GSTEL-W2 Out 0.550 1:1.0000 26-Sep-19 0.18 0.11 52.2% 0.04 153.1% 1.64 94.2% Last business day of Jun and Dec (1st on 28 Jun 2013)
IEC-W1 Out 0.027 1:1.0000 18-Jun-14 0.04 0.02 259.8% 0.03 (34.2%) 2.00 118.0% End of Mar, Jun, Sep, Dec
ILINK-W1 Out 20.000 1:1.0000 23-Jun-16 17.90 3.90 75.9% 7.66 (49.1%) 4.59 37.9% End of Mar, Jun, Sep, Dec (1st on 30 Sep 2013)
JMART-W1 In 3.000 1:1.0000 30-Dec-13 22.40 17.30 59.2% 19.40 (10.8%) 1.29 na Last business day of Mar, Jun, Sep, Dec
KAMART-W In 2.000 1:1.0000  7-May-14 6.90 4.84 52.0% 4.49 7.7% 143 144.1% Last business day of Jul-13, Oct-13, Jan-14, 6-May-14(1st on 31-Jul-13)
KMC-w2 Out 1.120 1:0.8930  20-Jun-15 0.45 0.12 59.1% 0.03 270.1% 3.35 105.8% End of Mar, Jun, Sep, Dec
KMC-W3 Out 0.600 1:1.0000 19-May-16 0.45 0.15 59.1% 0.10 47.9% 3.00 83.6% End of Dec (1st on 30-Dec-13)
LIVE-W1 In 0.174 1:1.1524 21-Jan-14 0.56 0.43 67.2% 0.28 55.7% 1.50 na Last business day of Mar, Jun, Sep, Dec
LVT-W3 Out 1.250 1:1.0000 14-Feb-14 1.76 0.74 26.3% 0.43 73.1% 238 142.8% Last business day of Mar, Jun, Sep, Dec
MATCH-W2 Out 1.293 1:1.0820 29-May-14 2.40 1.59 51.4% 1.12 42.2% 1.63 164.4% Last business day of Mar, Jun, Sep, Dec
MILL-W1 Out 1.706 1:2.9313  24-Feb-14 1.80 0.39 56.5% 0.92 (57.4%) 13.53 15.5% Last business day of Jun and Dec
NEP-W2 In 0.500 1:1.0000 15-Dec-16 1.22 0.66 38.6% 0.59 11.9% 1.85 70.7% Last business day of 15 Mar,15 Jun,15 Sep,15 Dec
NIPPON-W Out 1.000 1:1.0000 30-May-16 2.18 1.20 55.3% 0.92 30.8% 1.82 127.2% Last business day of Feb, May, Aug, Nov (1st on 30 Aug 2013)
NNCL-W2 Out 1.000 1:1.0000 29-Dec-15 2.08 1.12 22.9% 0.79 42.6% 1.86 122.2% Last business day of Mar, Jun, Sep, Dec
PF-W3 Out 1.000 1:1.0000 18-Jul-15 1.20 0.66 71.0% 0.53 25.5% 1.82 99.5% Last business day of Mar, Jun, Sep, Dec
PYLON-W1 In 1.760 1:1.2500 25-Apr-15 5.30 3.80 65.5% 3.11 22.3% 1.74 165.4% 30 Jun and 30 Dec
RML-W3 Out 2.750 1:1.0000 15-May-15 1.30 0.30 61.1% 0.13 131.1% 4.33 91.9% Last business day of Mar, Jun, Sep, Dec
ROJNA-W2 In 3.334 1:1.1998  30-Jul-14 8.80 5.45 36.8% 6.59 (17.3%) 1.94 na Last business day of Feb, May, Aug, Nov
ROJNA-W3 Out 4.000 1:1.0000  18-Jul-16 8.80 5.05 36.8% 4.74 6.5% 1.74 53.9% Last business day of Mar, Jun, Sep, Dec
RS-W2 In 1.900 1:1.0000 19-May-14 9.50 7.30 61.9% 6.67 9.5% 130 214.1% End of Jun, Dec
SIMAT-W1 Out 1.012 1:1.4821 28-Aug-14 7.15 9.50 46.2% 7.43 27.8% 1.12 na Last business day of Mar, Jun, Sep, Dec
SINGHA-W Out 6.000 1:1.0000 28-Nov-14 0.30 0.06 70.2% 0.00 167323.1% 5.00 183.3% End of May , Nov
SIRI-W1 Out 1.114 1:1.1670 20-Jan-15 2.94 2.18 66.2% 2.00 8.8% 1.57 102.6% Last business day of Mar, Jun, Sep, Dec
SLC-W1 Out 0.940 1:0.4250 16-May-15 1.24 0.29 159.7% 0.38 (24.6%) 1.82 98.5% Last business day of May, Nov
SLC-w2 Out 0.570 1:0.1749  28-Oct-15 1.24 0.15 159.7% 0.18 (15.3%) 1.45 99.8% Last business day of Mar, Sep
SLC-W3 Out 1.000 1:1.0000 14-Sep-16 1.24 0.59 159.7% 0.88 (32.6%) 2.10 78.0% Last business day of Mar, Sep
SMM-W2 Out 1.406 1:1.0667  25-Apr-14 1.52 0.65 46.2% 0.27 139.6% 249 140.6% Monthly basis on the 25th
SPCG-W1 In 1.000 1:1.0000 2-Mar-15 23.30 21.80 66.4% 14.89 46.4% 1.07 na End of 2-Mar-15
SPORT-W3 Out 1.681 1:1.1601  21-Apr-15 3.80 3.00 50.8% 2.31 29.9% 1.47 136.1% End of Mar, Jun, Sep, Dec
SPORT-W4 Out 1.704 1:1.0271  15-Aug-14 3.80 2.92 50.8% 1.88 55.7% 134 261.8% Last business day of Mar, Jun, Sep, Dec
STAR-W2 Out 2.900 1:1.0000 3-Jun-16 3.88 1.00 161.1% 2.67 (62.5%) 3.88 18.5% 3 Jun (1st on 3 Jun 2014)
TASCO-W3 Out 66.850 1:1.0000 17-Apr-14 60.00 8.20 29.0% 3.63 126.1% 7.32 52.9% Last business day of Mar, Jun, Sep, Dec
TCC-W1 Out 0.719 1:1.3901  30-Oct-14 1.13 0.61 50.1% 0.67 (9.0%) 2.58 30.1% End of Jun
TCC-Ww2 Out 0.821 1:1.2178  3-May-18 1.13 0.70 50.1% 0.70 (0.3%) 1.97 49.7% Last business day of Feb, May, Aug, Nov
TCC-W3 Out 0.875 1:1.1425 1-Apr-22 1.13 0.56 50.1% 0.77 (27.0%) 2.31 25.5% Last business day of Feb, May, Aug, Nov
TCC-w4 Out 1.000 1:1.0000 14-May-23 1.13 0.50 50.1% 0.56 (10.2%) 2.26 41.4% Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2013)
TCJ-W1 Out 9.804 1:1.0200 17-Mar-16 15.20 6.05 44.7% 6.68 (9.4%) 2.56 31.7% Last business day of Mar, Jun, Sep, Dec
TFD-W2 Out 5.000 1:1.0000 15-May-16 9.05 4.92 56.2% 4.48 9.8% 1.84 72.7% Last business day of Mar, Jun, Sep, Dec (1st on 28 Jun 2013)
TH-wW1 Out 1.000 1:1.0000  9-Sep-17 2.06 1.17 99.1% 1.51 (22.3%) 1.76 45.9% Last business day of Sep (1st on 30 Sep 2015)
TICON-W3 Out 18.841 1:1.0615 31-Jan-14 18.20 2.70 76.0% 3.37 (19.9%) 7.16 61.2% Last business day of Mar, Jun, Sep, Dec
TICON-W6 In 7.767 1:1.0300 3-Oct-14 18.20 10.00 76.0% 11.68 (14.4%) 1.87 na Last business day of Mar, Jun, Sep, Dec
TIES-W2 Out 1.000 1:1.0000 14-May-15 1.24 0.47 42.6% 0.28 68.7% 264 100.0% Last business day of Mar, Jun, Sep, Dec (1st on 30 Sep 2013)
TLUXE-W2 Out 2.500 1:1.0000 20-Feb-15 2.82 0.63 14.5% 0.37 68.9% 4.48 42.9% Last business day of Mar and Sep
TMI-W1 In 0.250 1:1.0000 4-Oct-15 1.88 1.36 39.5% 1.10 24.1% 1.38 na Last business day of May and Nov (1st on 29 Nov 2013)
TPAC-W1 Out 5.000 1:1.0000 21-May-16 5.60 1.41 165.1% 3.82 (63.1%) 3.97 36.0% Last business day of Mar and Sep (1st on 30 Sep 2013)
TRUBB-W1 Out 3.200 1:1.2500  7-Aug-14 244 0.76 40.3% 0.23 235.7% 4.01 87.2% Last business day of Jun and Dec
TSF-W2 In 0.227 1:1.3199 14-May-15 1.24 1.27 143.6% 1.26 1.1% 129 153.5% Last business day of Feb, May, Aug, Nov
TTA-W3 Out 17.000 1:1.0000 12-Sep-15 15.60 4.28 62.8% 4.74 (9.8%) 3.64 56.5% Last business day of Mar, Jun, Sep, Dec (1st on 28 Jun 2013)
TYM-W1 Out 5.000 1:1.0000 23-Jun-14 2.64 0.24 21.2% 0.00 88630.3% 11.00 76.4% Last business day of Mar, Sep
UAC-W1 Out 6.250 1:1.2000 31-Jan-16 7.70 4.10 25.1% 2.24 82.7% 2.25 76.1% Last business day of Mar, Jun, Sep, Dec
UKEM-W1 Out 0.500 1:1.0000  5-Nov-14 1.35 0.95 30.2% 0.71 33.0% 142 195.4% Last business day of Jun, Dec
uwc-w1 In 1.000 1:1.0000 13-Nov-15 3.18 1.92 93.8% 1.66 15.8% 1.66 169.3% Last business day of Mar, Jun, Sep, Dec
WAT-W1 Out 0.400 1:2.4961 14-Feb-15 0.14 0.09 112.7% 0.06 56.1% 3.88 145.1% End of Jun and Dec

Sources: Companies data, Thanachart
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Calendar
0
Mon Tue Wed Thu Fri
8 9 10 1 12
New share trading: XD: Expired: XD:
D-MARK 330 m shares BLAND @0.03 BIGC13CB STANLY @6.75
(Share holders of BJC13CC
Kanchanaburi Education Expired: BLA13PC Expired:
@10.00) BJC28CB CPAL13CD BTS13CC
GL 86.88 m shares JAS28CA INTU13CB PTTG13CC
(GL-W2 1:11.836 PTT13CH PTTG13PC
@2.95708) Par Change: SCB13CD
IEC 5.5 m shares URBNPF Par @8.346 THAIM3CD
(IEC-W1 1:1 @0.027) (From Par @8.471) TUF13CC
LIVE 70.97 m shares
(LIVE-W1 1:1.1524
@0.1735)
SPORT 0.19 m shares
(58,003 shares SPORT-W3
1:1.16006 @1.681
0.13 m shares SPORT-W4
1:1.0271 @1.704)
TCC 0.65 m shares
(TCC-W1 1:1.3901 @0.719)
Expired:
ADVA23CA
AOT23CA
JAS13CA
KBAN23CA
KK13CC
KTBO6CA
KTBO6PA
LHO6CB
MINTO6CA
PS06CB
PS23CA
PTTG23CA
STA13CE
STA13PB
TRUEO6CA
TRUEO6PA
Events: Events: Events: Events: Events:

TH-gudwennsallAsegia
wazgsia N.vamsdnlng
waasdnianudasiu
Hu3Tna-Usuaian dn.

Us-auttagudtnaidiaun.a.

US—-aafiinsnutiiaudl.e.

TH-1szagn nug. a¥edl 5

US-EIA petroleum report

US—afanfuduazaandiay
LHauw.a.

US—-s1avnunisiseruuiauns
ANTPULDIFUIAITARTY
ansdg (1a)

US—ahwmuguasuaidganig
J9uafusnsiadanyt

US—-s1aiinvinuazdsaan
Wiaud.e.

US—pasuilszinauadsguna
ARIRUTFLAaudl. 0.

TH-Foreign reserves

US—autisnaiuda (PPI)
\hiaufl.e.

US-anuiftasiugudinaang
futfiaun.a.annsaunas/
wInen]afdunuy
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JULY 2013

Mon

Tue

Wed

Thu

Fri

15

16

17

18

19

XD:
MC @0.225

Last trading:
ADVAOQ1CD / ADVAO1PD
AOTO01CD / AOTO1PD
BJC01CC /BJCO1PB
EGCO01CB / ESSO01CD
ESSO01PD / HEMR01CB
INTUO1CB / INTUO1PB
IRPCO1CD / IRPCO1PC
JASO1CA / JASO1PA
KBANO1CD / KBANO1PD
KK01CB / KKO1PA
KTB01CE / KTBO1PD
PTTEO1CE / PTTEO1PE
SCB01CD / SCBO1PC

Events:

XR:
ITD 1:0.159 @3.00

Events:

XR:
ZMICO 2:1@1.76

Events:
US-EIA petroleum report

Events:

TH-18-19 n.A. Use2u AN,
2.24880

US—ahwmuguasuaidganig
J9uafusnsadanyt

Events:

TH-18-19 n.aA. Uszau Asw.
2.2888N

TH-s129 U TeL8ANTEY
(3euwn Winduiia)

TH—Foreign reserves

22

23

24

25

26

Expired:

ADVAOQ1CD / ADVAO1PD
AOT01CD / AOTO1PD
BJC01CC /BJCO1PB
EGCO01CB / ESSO01CD
ESSO01PD / HEMR0O1CB
INTUO1CB / INTUO1PB
IRPC01CD / IRPCO1PC
JASO1CA / JASO1PA
KBANO01CD / KBANO1PD
KKO01CB / KKO1PA
KTB01CE / KTBO1PD
PTTEO1CE / PTTEO1PE
SCB01CD / SCBO1PC

Events:

Events:

Events:
US-EIA petroleum report

Events:
US—ahwmuguasuaidganig
TenuasinsnadUau

Events:

TH-Foreign reserves

TH-&da. waaeduil
anaunssulsEALGiay
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AUGUST 2013

Mon Tue Wed Thu Fri
29 July 30 July 31 July 1 2
Last trading: XD: XD:
BBL42CE PTL @0.14 KYE @19.55
BTS13PA TIW @9.23
CPF42CD Last trading:
JAS42CA ADVA28CC
KBAN42CE ADVA28CD
KK42CA AOT28CB
KTB42CD BCP13CB
MINT13CB BCP28CA
SCC42CD BGH28CB
TRUE42CB CPF28CB
KBAN28CC
KTB28CB
LH28CA
PS13CD
PS28CB
TMB28CA
Events: Events: Events: Events: Events:
TH-unuihngudaing TH-BoT Econ US—dhwnuguasusidgfinig TH-Foreign reserves
Uszanauiia US-EIA petroleum report Feeuafousnsiadla
dszangdles (A7)
TaBUUNNINEA
5 6 7 8 9
Expired: Expired: Last trading:
BBL42CE ADVA28CC BGH13CE
BTS13PA ADVA28CD CPF13CD
CPF42CD AOT28CB IVL13CG
JAS42CA BCP13CB KBAN13CG
KBAN42CE BCP28CA
KK42CA BGH28CB
KTB42CD CPF28CB
MINT13CB KBAN28CC
SCC42CD KTB28CB
TRUE42CB LH28CA
PS13CD
PS28CB
TMB28CA
Events: Events: Events: Events: Events:
US-EIA petroleum report US—dhwnuguasusidgfinig TH-Foreign reserves
Freouafousnnedlan
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Equity research team
+66 2617 4900
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DISCLAIMERS

Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with the

companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.
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