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Sales Net income EPS P/E
Bt mn Bt mn Bt/share (x)
2011 11,163 550 0.41 86.5
2012 14,390 1,581 117 30.1
2013F 17,369 1,735 1.29 27.4
Dividend yield-12/13F (%) 2.2
Price to book value - 12/12F (x) 45
Absolute performance (3,6,12M) (%) 28.0,0.0,41.0
Relative performance (3,6,12M) (%) 22.1,14.9, 35.8
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Bt mn 3Q12 4Q12 1Q13 2Q13 3Q13
Sale revenue 3,373 3,955 4,392 4,072 3,998
COGS 21,579 -1,742 -1,790  -1,841 -1,803
Gross profit 1,794 2,213 2,602 2,231 2,195
SG&A -1,660  -1,886 -1,880  -1,961 -1,837
EBIT 232 476 881 427 449
Net profit 12 617 649 189 194
Normalized profit -13 493 624 177 168
EPS (Bt) 0.01 0.46 0.48 0.14 0.14

Source: Company data; KGI Securities (Thailand) estimates
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Source: Company data; KGI Securities (Thailand) estimates
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