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Financial Summa
FY11A FY12A FY13 FY14F FY15F

Revenue

Growth (%)

Core Profit
Growth (%)

EFZ

BWPS

OP=

PE

FB

Dividend Yield (%)

79,032 89,232 94 457 94 B92 9E 950
10.0% 12.9% 59% 0.2% 2.4%
11,700 11,165 11,831 12,029 13,405
7.2% -4 6% B.0% 1.7% 11.4%
499 476 4.45 5.08 5.bH
14.73 14.75 13.81 15,29 14.78
17.84 5.06 3.72 B.17 .30
13.93 18.53 21.74 2018 18.10
4.72 5.98 7.02 B.70 B.93
257% 5.7 % 3.8% 6.0% B.1%
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Financial Results

Income Statement (Mn.Bt.) 1013 2Q13 3013 4013 1014 2014 3q14 %iqoq Tyoy
Senvice Rewvenues 205977 21,227 19,108 19 348 19 0BG 19 036 18,311 -3.8% -4 2%
Handset Sales & Other 2,928 3322 2,265 5 442 3,375 2,832 2534 08%  11.9%
Total Revenue 230805 24543 MIFI 0 MTFI0 22442 MBRE 20845 -4 7% -2 E%
Cost of Sale 13414 14192 12181 11334 11371 11202 11,159 0.4% -B.4%
Gross Profi 7 BES 7141 7.079 8118 7757 7. 7EE B.741 -13.2% -4.8%
SGAA 3 5E3 2,950 3469 3972 3426 3,766 3,291 -126% -6.1%
Core Profit 3,454 2 5E2 2,800 301E 3,269 3,004 2568 145% -8.2%
Met Profit 3028 2957 2747 1857 3305 2957 2 552 -125% -B.0%
Gross Profit Margin (%) 32158%  2009%  3312%  3275%  3456%  3551%  3234%

Met Prafit Margin (%) 12A7%  1195% 1285%  749% 1473% 1380% 12.38%
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Financial Highlight

Income Statement (MnBt.) FY11A FY12A FY13 FY14F FY15F
Sale 73,188 78,235 a0 559 80,756 82,775
Other Income 5844 10 993 13,798 13936 14 215
Total Revenue 79,032 89,232 94 457 84 B9 95 900
Cost of Sale 50919 B2 565 B4 594 53,973 B4 448
Gross Profit 28113 26 B3 29 864 30,719 32 541
SGEA 1M.717 11,778 14,114 14 4388 14 A48
Interest Expense 431 1,119 2,154 1,716 1578
EBITDA 27 295 27 Deg 29 705 31,956 33472
Caore Profit 11,700 11,165 11,837 12029 13,405
Met Profit 11813 11 278 10 565 12029 13,405
Key Financial Ratio FY11A FY12A FY13 FY14F FY15F
Gross Profit Margin (%) I5.6% 29.9% 31E6% 32.4% I3.6%
EBITDA Margin (%) 34.5% 30.3% 31.4% 337% 34.5%
Interest Caverage Ratio (x) 406 14.2 7.4 10.0 12.0
Met Profit Margin (%) 14.9% 12.6% 11.2% 12.7% 13.8%
Met Debt (Met Cash) to Equity [x) 045 07 0y 0. 1.1
ROE (%) 33.5% 32.0% IBE% 33E% IB.3%
ROA (% 11.3% 11.1% 11.3% 12. 6% 14.5%
Growth (%) FY11A FY12A FY13 FY14F FY15F
Fevenue 10.0% 12.9% 5.9% 0.2% 2.4%
SGEA 0.9% 0.58% 19.8% 26% 0.4%
Interest -47.3% 159 6% 926% -20.3% -8.0%
EBITDA B.3% -0.9% 9.8% 7 6% 4.7%
Caore Profit 7.2% -4 .B% B.0% 1.7% 11.4%
Met Profit 8.5% -4.5% -6.3% 13.8% 11.4%
Per Share [Bt.) FY11A FY12A FY13 FY14F FY15F
EFZ 4.99 476 4.46 5.08 5.66
B 14.73 14.75 13.81 15.29 14.78
Dividend 17.54 5.06 3.72 B.17 .30
FY11A FY12A FY13 FY14F FY15F
PE (x) 139 18.5 2.7 202 18.1
FBY (%) 4.7 6.0 7.0 B.7 6.9
Div.Yield (%) 25.7% 6.7% 3.8% B.0% B.1%
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CORPORATE GOVERNANCE REPORT RATING 2013 {10D)

ALLAA

Score Hange

AAAA

Score Range

AAA

Score Hange

50-100 . Excellent 280-89 . Very Good 70-79 . Good
ADVANC PTT 25 FE NMG SYNTEC A GJS Q-CON  UBIS
AOT PTTEP ACAP FORTH MSI TASCO ALV GLOBAL QLT LUEC
ASIMAR PTTGC AF GBX NWR TCP AEC HFT RCI UOBKH
BAFS aH AHC GC occ TF AEONTS  HTECH RCL UPF
BANPU RATCH AIT GFPT OFM TFD AFC HYDRO ROJMNA  UWC
BAY ROBINS AKP GL oGe TFI AGE IFS RPC WARD
BBL RS AMANAH  GLOW QISHI THAMNA AH IHL SCBLIF WTE
BCP = AMARIN GOLD PB THARNI Al ILINK SCP WAWVE
BECL SAMART AMATA GSTEL PDI THIP Al INOX SENA WG
BEI SAMTEL AP GUNKUL  PE TICON AKR IRC SF WIN
BROOK SAT APCO HMPRO PF TIPCO ALUCOM  IRCP SGP WORK
BTS sSC APCS HTC Py TK ANAN T SIMAT
CIMBT SCB ASA IFEC PI TLUXE ARIP JMART SLC
CK SCC ASK INET PPI THILL AL JNT SMIT
CPF SCEMG ASP mo PPP TMT BAT-3K TS SMK
CPN SE-ED ANUD JAS PREB THL BCH JUTHA SOLAR
CsL S BEC JUBILE PRG TOG BEAUTY  KASET SPC
DRT SIS BFIT KBS PT TPC BGT KC SPG
DTAL SITHAI BH KCE PYLON TPCORP BLAND KCAR SRICHA
EASTW SNC BIGC KGI aTc TPIPL BOL KDH S5C
EGCO SPALI BJC KKC R&SA  TRT BROCK KTC STA
ERWY SPI BLA KSL SABINA  TRU BSBM KWH SUPER
GRANMNMY 55| BMCL KWL SAMCO TsC CHARAN  LALIN SVOA
HAMNA SSSC BWG L&E SCCC TSTE CHUO LEE SWLC
HEMRA. SV CCET LAMNMA SCG TTA Cl MATCH SYNEX
ICC SYMC CENTEL LH SEAFCO TTCL CIG MATI TBSP
INTUCH TCAP CFRESH LHBANK  SFP TUF Ccmy MBAX TCCC
IRPC THAI CGS LHEK SlaM TWFP CMR MDX TEAM
ML THCOM CHOW LNVE SINGER  Tw'M CNS PRINC TGCI
KBANK THRE CH LOXLEY  SIRI Uac CPL KMJC TIC
KKP TIP CNT LRH SKR UKl CRANE MK TEES
KTB TISCO CPALL LST SMT UKMS CSP MOONG T
LPN TKT Csc MACO SNP up CSR MPIC TKS
MCOT THB DCo MAJOR SPCG UPOIC CTW MSC THC
MINT TNITY DELTA MAKRO SPPT uT DEMCO MNC THD
MEI TOP DTC MODERN  S5F WIBHA DA MIPPCN THI
NOBLE TRC ECL MTI STANLY WIH DRACO MNCL TNDT
PaP TRUE EE MNBC STEC WNG EA NTV TNPC
PG TV EIC MCH suc WNT EARTH OSK TOPRP
PHOL ™o ESS0 MINE SUSCO  YUASA RASON PAE TRPAC
PR s ZMICO EMC PATO TPP
PRANDA WGl EPCO PICO TR
PS WACOAL F&0 PL 1L
PSL FNS POST ™o
GENCO PRECHA  TWI
GFM PRIN TWZ
Source : THAIINSTITUTE OF DIRECTORS ASSOCIATION (10D)
Score Range Number of Logo Description
50-100 AAAAA  Excelent
B0-29 AALAA Wery Good
70-79 AMAA Good
B0-59 Ab Satisfactory
50-59 4 Pass
Lower than S0 No logo given MNiA
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