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Key Income Statement & Financial Ratio (Year Ended - Dec.)

Bt Million 3Q14 3Q13 YoY 2Q14
Revenue 26,448 22,558 17% 24,308
Gross Profit 5,930 5,375 10% 5,124
Total Operating Expenses 26,789 23,159 16% 24,111
Operating Profit -341 -601 -43% 197
EBITDA 4,223 3,975 6% 4,719
Net Interest Income (Expenses) -1,505 -2,183 -31% -1,653
Other Income 0 317 nm 0
Income Tax -149 803 nm -417
Extra ltems -945 -1,010 nm -700
Net Income -2,641 -4,269 nm -1,708
EPS (Bt) -0.11 -0.29 nm -0.12
Gross Profit Margin (%) 224 238 21.1
EBITDA Margin (%) 16.0 17.6 19.4
Net Profit Margin (%) -10.0 -18.9 -7.0

Earnings Result

Opinion & Financial Data

Sell

Target Price : Bt 9.40

Market Price : Bt 11.40

QoQ
9%
16%
11%
-273%
-11%
-9%
nm
-64%
nm
nm
nm

Valuation Method ber
WACC 10% G 2%
Paid-Up Capital (Bt million)  246,079.28
Par Value (Bt/share) 10.00
Dividend Payout (%) > 50%
Free Float (%) 39.72
Book Value (Bt/share) 0.43
Stock Data
52-Week Range (Bt) 5.66 - 13.10
Sector ICT
Investment Weight Overweight
Avg. Sector P/E (x) 25.32
Avg. Sector P/BV (x) 7.43
IM14 9M13 YoY
75,839 69,448 9%
16,545 15,916 4%
75,388 69,628 8%
452 -180 -350%
13,684 13,042 5%
-4,738 -6,194 -24%
0 419 nm
-801 1,845 -143%
2,940 -742 nm
-494 -8,534 nm
0.04 nm
218 229
18.0 18.8
-0.7 -12.3

Source : Company & kktrade
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