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Action and Stock of the Day
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What will DJIA move tonight?

Fund Flow Analysis

Fund Flow in Emerging Markets
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ARIATL il Tuneumii YTD 2556
(US$ 8u) (US$ A1) (US$ A1) (US$ A1)
TAIEX 360.7 450.9 13,546.9 9.188.0
KOSPI n.a n.a 6,714.0 4,875.1
JSE -35.7 35.5 4,267.5 -1,806.4
PSE 115.5 28.2 951.3 678.4
AAIANULILIAUIN -2.6 -1.2 148.3 263.2
SET INDEX -10.6 15.1 -377.2 -6,210.5
il Funauuiin

AR (A11UN) 346 +493

SET50 Index Futures (&zyrun) 760 3,821

SSF (dryay) +238 +51

Metal Futures (4zysyn) +20 +579

AANARSIANIV] (BuLm) 1,799 2492
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N3 1.64bps Tpift 3.006%

Stock Total Value % of trading Avg.Price
(mn Bt) Volume (Bt)
PTT 104.50 7.38% 385.03
ITD 91.85 5.46% 6.92
KBANK 50.14 6.08% 243.28
DTAC 44.58 4.29% 98.19
AOT 18.04 4.99% 255.11
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NVDR Movement
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doqnagegn NRANENE % yaAnsde UGN YAANGNE % YAAINITUE
(@1uun) el 980 (@1uuN)
KBANK 282.20 4421 | DTAC -218.57 15.26
TUF 272.90 21.97 | PTIEP -167.31 19.32
PTT 220.63 15.84 | BBL -129.65 32.82
MAJOR 88.00 33.48 | KTB -61.46 13.00
DELTA 77.87 43.59 | CPF -48.41 11.29
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Foreign Brokers and Top Retail Broker Positions
9,500 +

®Yesterday ®m1Week =1 Month

7,500

5,500

3,500

1,500

-500

-2,500

Net Position (mnTHB)

-4,500

-6,500 4

-8,500 ASP BLS KSMACQ | CLSA Cs DBSV JPM KGI MBKET | PHATRA | SCBS UBS Sub-Total
= Yesterday 175 721 296 70 121 -165 -168 -304 -290 912 403 -246 1,526
=1 Week 36 901 -314 4 3,305 164 -977 -544 500 3,902 -758 233 6,454
=1 Month 178 4,822 960 -6,133 -1,153 1,324 35 -1,668 -736 8,346 -2,275 543 4,243

Source: SET SMART

Regional Foreign Fund Flows
16,000 4
13,000 4
10,000 4

7,000 A

(mnUS$)

4,000

1,000 4

-2,000

-5,000 India* Indonesia Japan Philippines South Korea Taiwan Thailand Vietnam
Yesterday 36.95 -35.718 0 115.492 -1.9 360.69 -10.55 -2.569

=WTD Net 162.07 56.355 7823.54 162.53 880.21 735.99 38.83 -14.115

®YTD Net 15468 4267.52 14984.7 951.28 6712.05 13546.9 -377.17 148.326

Source: Bloomberg
*India update as of 19 Nov 2014. S. Korea update as of 21 Nov 2014.

Yesterday ~®WTD Net ®YTD Net

WORLD EQUITY MARKET MOVEMENTS THAI STOCK MARKET MOVEMENT

Stock Market Closed % DoD % WTD % YID  INDEX Closed % DoD %WID % YTD
DJIA 17,719.00 0.2 0.5 6.9  SETINDEX 1,568.68 -0.6 -0.5 20.8
NIKKEI 17,207.03 -0.5 -1.6 5.6  SET50 INDEX 1,046.67 -0.7 -0.5 18.5
HSKI 23,349.64 -0.1 -3.1 0.2 ENERGY 21,696.79 -0.6 -0.4 13.3
KOSPI 1,.961.78 0.2 0.9 -2.5  BANK 617.85 -0.7 0.3 35.3
SHANGHAI COMP 2,452.66 0.1 -1.1 159 ICT 223.81 -0.9 -0.9 17.3
TAIEX 9.078.87 1.3 1.1 5.4  PROPERTY 316.80 -0.8 -1.1 354
BSE SENSEX 28,067.56 0.1 0.1 32.6 CONMAT 11,958.94 -0.5 0.2 18.5
JAKARTA COMP 5,093.57 -0.7 0.9 19.2  TRANSPORT 216.73 0.6 1.8 33.8
PSE 7,268.95 -0.0 0.7 23.4 COMMERCE 28,973.56 -0.9 -1.9 10.0
HO CHI MINH INDEX 593.32 0.8 -1.2 17.6  MEDIA 78.71 -0.2 -1.0 6.9
MSCI AP EX JAPAN 471.19 -0.4 -1.9 0.6 PETRO 858.34 -1.3 -2.0 -12.7

Source: Bloomberg
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Thai NVDR Trading Data by Stock (20/11/14)

Top 20 Most Active Values (Btmn)

21 WOFINTBW 2557

Net BUY Net SELL
Value (Btmn) Value (Btmn)
20-Nov 19-Nov 18-Nov  17-Nov  14-Nov 20-Nov 19-Nov 18-Nov ~ 17-Nov  14-Nov
KBANK 282.2 49.6 100.5 406.9 -21.8 DTAC -218.6 -32.1 26.3 -24.1 -33.7
TUF 2729 81.6 104.3 285 295 PTTEP -167.3 -44.7 63.6 154.8 2.4
PTT 220.6 -32.0 372.2 54 21.7 BBL -129.6 83.5 158.1 69.5 195.7
MAJOR 88.0 40.3 10.8 9.4 -3.9 KTB -61.5 43.0 38.8 53.5 -24.5
DELTA 77.9 715 78.7 17.4 62.1 CPF -48.4 64.9 -8.4 -12.9 7.2
INTUCH 715 77.9 4.6 43.2 85.1 EGCO -30.8 20.4 1.1 -18.5 4.6
LH 60.7 72.2 19.2 -27.6 -50.2 JAS -24.7 -0.2 -11.5 275 -81.4
MILL 57.3 0.5 8.9 10.1 0.6 BTS -22.9 11.5 -34.5 -17.1 -87.8
MINT 53.7 -1.5 35.9 32.1 0.9 BCP -22.9 -9.7 323 -3.7 -14.0
SCB 48.3 -17.2 148.3 -186.7 -250.2 GLOW -21.6 -13.6 43.5 -5.7 -10.6
SAWAD 45.0 121.1 40.5 45.1 123.5 AP -21.1 7.0 325 -7.3 8.2
CPALL 35.8 55.8 95.9 62.5 241 SCC -18.6 271 153.1 116.4 745
AOT 33.2 -12.7 134.2 17.1 -6.7 QH -17.8 6.5 4.4 219 1.2
PTTGC 30.7 42.6 41.2 -9.2 168.4 THCOM -17.3 -19.6 6.0 -3.3 -14.0
FSMART 25.4 82.7 -0.2 4.1 -1.2 ITD -16.2 2.1 -4.5 -11.0 -10.6
HMPRO 25.1 12.1 -67.1 -34.8 -8.0 VGI -15.6 -13.8 6.3 -2.3 -3.8
AMATA 24.0 -6.3 8.3 8.1 -0.2 LPN -13.8 -11.6 -26.7 4.0 9.7
STPI 215 -3.2 -2.1 -1.4 0.8 TTCL -13.7 -3.3 -1.4 7.3 0.1
S 20.6 4.0 7.1 5.0 -18.4 EVER -13.7 0.2 2.0 0.7 -0.2
BECL 19.8 -1.8 -5.4 24.3 2.5 LHBANK -11.6 13.3 -231.4 -117.4 -3.6
Source : SET and Thai NVDR Source : SET and Thai NVDR
Month to Date Year to Date
Value (Btmn) Value (Btmn)
Net Buy Net Sell Net Buy Net Sell
KBANK 1,905.6 PTTEP -609.9 PTT 21,573.3 BLA -1,670.3
PTT 1,853.2 DTAC -544.9 KBANK 16,865.4 DTAC -1,602.4
SCB 1,589.1 ADVANC -478.3 PTTEP 16,532.6 THAI -527.9
BBL 1,426.1 AJD -309.6 ADVANC 11,795.3 BIGC -526.9
TUF 1,301.7 BLA -302.9 BBL 11,042.8 STPI -520.3
DELTA 953.5 BIGC -234.6 SCC 10,086.4 SPALI -501.3
INTUCH 827.5 BTS -159.3 RATCH 9,595.9 BCH -423.9
AOT 773.0 EGCO -158.7 KTB 7,344.0 THCOM -363.8
EA 657.6 PTTGC -154.8 CPF 6,824.3 LALIN -357.9
SCC 517.8 CENTEL -149.0 LH 4,758.5 TISCO -340.2
CPALL 430.7 BANPU -148.0 SCB 4,573.7 THRE -289.6
JAS 412.2 CK -132.4 TRUE 4,398.3 ROBINS -252.9
SAWAD 3819 NWR -105.4 VL 4,374.1 GOLD -234.1
NMG 316.6 SIRI -103.5 PTTGC 3,9145 AP -217.1
CPN 309.5 THCOM -99.1 TUF 3,747.7 NWR -187.4
BGH 270.1 IFEC -85.8 AOT 3,226.0 MCOT -148.1
DEMCO 264.0 GEL -83.8 CPN 3,165.2 TwWz -144.4
MAJOR 252.3 AAV -79.4 T™MB 3,069.9 SF -117.4
BEC 239.2 IMD -69.4 CPALL 2,699.1 KGI -111.5
PTG 237.3 MC -60.5 JAS 2,555.5 GJS -99.2
Source : SET and Thai NVDR Source : SET and Thai NVDR
NVDR Trading by Sector NVDR Outstanding Shares
Value (M. Baht) Paid Up %of
No. Buy Sell Total %* Shares. Capital Paid Up
BANK 10 840.60 694.89  1.535.48 17.54 TISCO-P 22,400 33,558 66.75
ICT 20 559.17 729.35 1,288.51 14.68 BBL 612,437,750 1,908,842,894 32.08
ENERG 26 500.72 532.89  1.033.62 9.07 KBANK 703,272,040 2,393,260.193 29.39
FOOD 19 435.75 144.61 580.36 12.33 E-W1 74,628,268 347,000,000 21.51
PROP 43 264.74 209.18 473.92 3.81 LH 2,226,232.551 10,985,568,017 20.27
CONMAT 14 131.55 134.82 266.37 6.14 INTUCH 516,772,210  3,206,420,305 16.12
COMM 15 160.27 78.67 238.93 8.66 THIP 1,277,600 8.000.000 15.97
mai 72 120.48 99.16 219.64 1.54 EGCO 79,947,560 526,465,000 15.19
TRANS 13 118.72 87.52 206.24 8.5 RATCH 218,177,285 1,450,000.000 15.05
CONS 16 101.02 100.61 201.62 2.95 TWFP 14,173,940 95,060,550 14.91
ETRON 8 151.5 40.76 192.26 20.9 TCAP 188,813.475 1,277.816.427 14.78
PETRO 4 105.55 77.32 182.87 19.33 SPALI 234,004,473 1,716,553,249 13.63
MEDIA 16 115.14 47.39 162.52 9.72 DEMCO-W5 5,172,014 38,053,393 13.59
FIN 22 75 5.91 80.91 6.35 LPN 197,004,134  1,475,698,768 13.35
STEEL 19 59.03 4.51 63.54 5.14 PRANDA 53,407,500 409,529,000 13.04
HELTH 6 36.17 21 57.17 11.15 MALEE 17,859,893 140,000,000 12.76
TOURISM 5 9.14 15.72 24.86 4.25 GBX 133,581,400 1,089,076,392 12.27
INSUR 4 5.4 12.1 17.49 13.27 THRE 514,495,651 4,214,993,832 12.21
AGRI 10 6.19 5.64 11.84 7.01 LRH 19,968,496 166,682,701 11.98
8 5.53 529 10.82 035 DTAC 280,586,798 2.367.811.000 11.85

* % of Trading Volume in Underlying Securities fraded in each sector

Source : SET and Thai NVDR

@ Maybank

KimEng

www.maybank-ke.co.th
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O fail PMI nANIHARUATLENNT Lﬁy’a\‘lﬁ}é 1948y Weun.. anailu 51.4 9p dngausen

16 \ABY ANAAUA.AT 52.1 90 ULAZAINGT Bloomberg consensus A1AT 52.3 3 s

st PMI nnpnse@siiesiu winiu 50.4 9a AN91 Bloomberg consensus A1A 50.8 A

» ﬂﬂﬂﬁ"lﬂﬁn’w'&'ﬂnqmﬁuﬁyugqqm‘lui'au 6 UAau: HaATNELAY 0.8% mom Twideus.p. s

ANFaLN.a. A 0.4% mom uazfndy Bloomberg consensus A1A +0.3% mom Vit
Aumnnneluting lddrasifueidiaes wiseamng indusiu

[y a a o [V " e o

#®  A7i HSBC PMI nMANseamlassiuyinssaAumgalusay 6 tAawW: Haun.a.winiy 50.0 90 A1
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nana lulseind

SET INDEX %8 1,570 98

SET+MAI Latest Prior date YTD

Institute -824.64 1,063.45 45,386.86
Prop -741.74 169.36 13,129.56
Foreigner -291.40 -645.97 -13,064.95
Retail 1,857.78 -586.84 -45,451.37

150,000

100,000

50,000

o

(mn THB)
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A\ 4

SET INDEX #qm 1,570 an: nmsandsasziafadauantudiinuiunisasu anisijumnan
ALNEUIANT WAL ICT ﬂmmmLm el DTAC -3.5% mmﬁivmumma‘@mmzhummwumm
TOT ﬂmmmmmu@ﬂmymu 1,568.68 A0 ANAY 8.87 9A 138 -0.56% uammién@maﬂﬂw 5.03
WRUAL.

unamuAegegnaitluiui 2 Aasanu: Andugadn 291 au. anduieuniitiang

ansAsluyani 646 au. danalil YTD iuanagniedssiu 1.31 wiluaw.

un mwuﬂmuunaummmwﬁ ﬂmﬂumm 825 QL. andunauniiiideqndanilu 1.0
WUaL. mmzﬂ,‘w YTD Lﬂwn@a‘w'ﬁmjmmu 4.54 WHUAL. INANULBENUANNIWE(Prop Trade)

ﬂJWEJZiV]ﬁLﬂuQuLL?ﬂSLuT@‘LI 17 U mmﬁu:g@m 742 }1.

NANSWIANTUAL ICT UFusdmauss:

1. nguUlanAd -1.3%: PTTGC -1.6%, IVL -0.9%

2. g ICT -0.9%: DTAC -3.5%, ADVANC -0.4%, INTUCH -0.3%

3. AGuEUIAIT -0.7%: KTB -1.7%, SCB -0.8%, BBL -0.8%, KBANK -0.4%
4. nguadimie -0.8%: SIRI-1.0%, RML -1.0%, QH -0.5%

5. NGNWANIM -0.6%: BCP -2.0%, PTTEP -1.0%, PTT -0.5%

Customer Type Breakdown in SET&MAI
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sl UAY NYMEX Wusailudu
usnlusay 4 3uvng

o

ATTAI5EINT D ANT U T UTUT 4

s1mile (USS) uldzuwlad
ui Juraumix | US§ % DoD | % WTD
NYMEX Crude 7585 75.05 0.80 1.07 1.09
BRENT 78.10 76.87 1.23 1.60 -0.10
Coal Futures: Rotterdam 73.75 74.30 -0.55 -0.73 0.68
Coal Futures: Richard Bay 65.30 65.35 -0.05 -0.08 0.15
Coal Futures: New Castle 65.05 65.15 -0.10 -0.15 0.85
Soy Bean Futures Price 1,004.75 989.00 15.75 159 -0.20
Cotton Futures Price 58.54 5910 -0.56 -0.96 2.1
NYMEX Sugar 16.10 1687 0.23 147 126
TOCOM Rubber 189.60 190.40 -0.80 -0.42 -0.37
Gold COMEX 1,190.90 1194 .47 -3.57 -0.30 0.62
BDI 1,332.00 | 1,306.00 26.00 1.99 6.05
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COMEX Gold Future
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Yen/USS$: ARuieniilaifieniuneaanianigy unvsedl Yen118/Us$ ifuiun 2 ion
Yen118.247/US$ gauAniuiui 4 8n 0.09% dod agadil ArRuwenudsdndniian e
2787 Yen118.040/US$

Us$/Euro:  Ruglafieuiuneasnianigy  umz  US$1.25/euro i 3 Ted
US$1.2543/euro @’aumLﬁmuLLTﬂimﬂu 3 dunnnsg Mmmu PMI NANNTHARUAZLIANT
Luﬂmuhﬂﬂﬂﬂﬂmmﬂmmm angaaRugloudaddntion Foanefi US$1.2548/euro
US$/GBP: Nuﬂ@ummﬂqmﬁmmum'a@mmmﬁﬂ URzazal USS$T. 56/GBP Lﬂmu‘w 5 1an
US$1.5689/GBP. wlaAdludun 2 @ndlee 0.01% dod mmmwuu ATRU GBP Wush
§infies eanef USS1.5696/GBP
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32.77 UM/USS wivAdntias 0.04% dod ufitFunusnaiiivasanainaaiaRuuay
aaaTulnefinin agadinduil ARuumdeuddntien Faa1ei 32.781 UIM/USS

US Dollar Index

6/8/12
7120112
8131112
2115113
3120113

Source: Bloomberg

12



Thailand Equity Research

N - o S A
* fadanfasdnanludlnnil (#@u1: Bloomberg, s1/n., SET)

21 WOFINTBW 2557

Fufitlsznn Previous Consensus AOLATAIY
{laqameauanilszing
mmﬁuﬁﬂw’mq@ RuuenuAay A.A.21993U F4R 1215 W2 CHY857.2 bn CHY626.4 bn CHY548.3 bn
fialaa GDP 1 3Q57 184ieasdu St 14 W, -0.2% qoq 0.1% goq +0.1% qoq
gnduiledion n.a. 2938y 0.4% mom 0.4% mom 0.4% mom
sawaa GDP 1w 3Q57 ‘ﬂ'ﬂd%g 0.1% goq 0.1% goqg 0.2% qgoq
ganAUANARY 7.A.2BIANTT -0.3% mom 0.2% mom 0.3% mom
fatispAuAiduien n.a.aeauig -0.5% mom -1.5% mom -1.3% mom
A7 Consumer Sentiment (A9U W.&. TBIAUTTH 86.9 87.5 89.4
afianAudngsnamion n.o.194auig 0.2% mom 0.2% mom 0.3% mom
HOARUANUNNATAINENLTENALRDY 6.7, TBIAU F147 14-18 W2 1.9% yoy 1.1% yoy 1.1% yoy
sawaa GDP 1w 3Q57 mﬂm‘jﬂu 717 e, -7.3% qoq 2.1% qoq -1.6% qoq
AANNTALAEY N.¢. 1898g) EUR15.4 bn EUR16.0bn EUR17.7bn
A7 Empire Manufacturing (Aau .8 28983 6.17 12.0 10.16
HANAANIADAATMNITULABU B.A. TDIAUTTH 0.8% mom 0.2% mom -0.1% mom
in91Ruilaimau 6.a.28389n01 il 18w 0% mom 0.1% mom 0.1% mom
”fnﬂ%yﬂwmmﬂﬁmﬁﬂu n.8. vesrtlu Fuit 19 W 105.6 - 105.6
AULTYTRUATWALRRY N.81. 2898 EUR15.1Bbn - EUR31.0bn
$1EN1UNN9L9ETN BOE
seaneaT Wi lvibey f.A. 209auIT 7.8% mom 0.8% mom -2.8% mom
HenBUNANNITIaa ALY A.A. IBIAUTTY 2.8% mom 0.9% mom 4.8% mom
n191lsea BOJ - -
$1eUNTLIE TR 14T 20 W2,
AANNIALABL F.A. w@m‘jﬂu -JPY960.6 bn -JPY1,027.0bn -JPY710.0bn
A"349R8NLARL f.A. m@qtﬁﬂu 6.9% yoy 4.5% yoy 9.6% yoy
AsudinAeu 5.A. mmgﬁﬂu 6.2% yoy 3.4% yoy 2.7% yoy
sl PMI mpnstamidion w.a. vesdiu 52.4 52.7 52.1
4l HSBC Flash PMI AMANNIHARLARL W.8L 189AU 50.4 50.2 50.0
AatisAEHARABY §.A. 7B 0% mom -0.2% mom -0.2% mom
ATl PMI NMANTTHARLABU W.2. 20318833 51.4 51.5 50.0
ATl PMI NANTINABLABY W.2. 1848 50.6 50.8 50.4
At PMI Composite (A9l W.&. 2848 52.1 52.3 51.4
dnsRuilanen f.a.109an5g 0.1% mom -0.1% mom 0.0% mom
HenTRATARANNIIsLATS wsnaeflanvivasanigy 293K 284K 291K
1l PMI N1ANTIHARAAR1Y W.8.UBIANTT 55.9 56.5 54.7
sanuetiuiiaansiiou f.a. 1IENTT 2.6% mom -0.3% mom 1.5% mom
ﬁﬂﬂ%’lﬁ’nﬁ?‘]ﬂgﬁma’ﬂu 7.A.IBNANTT 0.7% mom 0.5% mom 0.9% mom
FatipanuidaTuiiaTneien we. vaddy 1.1 -10.7 -11.6
flaqanneluilszing
fiaiaa GDP lu 3Q57 28¢lne ST 17 e, 0.4% yoy 1.0% yoy 0.6% yoy

@ Maybank
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dayauuusanumsildsuulamistiauannindaasguims (wuu 59-2)
Uszanaun 20 w.a. 2557

. . szinn o o . Asmslany

%Q‘Uﬂ:m qﬂﬂu’a‘w‘li‘ v o e wﬁ‘lﬁm/‘awmﬂ ANIUIU TIA1 o '

* NannIne NMURUNE
BLA tlsrlwassns Aungs Huanaiy 17/11/2557 20,000 52.50 e
BA ugua laviinuiu Tuansity 18/11/2557 50,000 19.90 in
BA Usehng fiana Huandoy 18/11/2557 271,000 19.90 in
JAS Atn wluyyEes Huanaiy 18/11/2557 18,200 7.50 e
JAS Atn wluyyEes Huanaiy 19/11/2557 31,800 7.50 e
SEAOIL A9l InFunsnn Huandoy 17/11/2557 48,400 16.10 el
SE-ED WIu9n nedidege Huandoy 19/11/2557 50,000 5.23 18l

DEMCO tsRf Teiunned Huadty 18/11/2557 400,000 0.00 Fulau
TIES Ay A nwstedns Auadty 18/11/2557 2,000,000 2.73 STald
TIES qfe annstedn Huandoy 19/11/2557 2,000,000 | 252 el
TFD aidy hTraUA Tuansity 18/11/2557 2,100,000 | 596 in
BKD BezAg FaungeIuang Huanainy 18/11/2557 154,500 4.30 i
BLAND Sergfans ATAryauu Huanainy 12/11/2557 100,000 2.02 i
BLAND Sugfans ARATYEUT Huansiny 12/11/2557 50,000 2.04 el
BLAND A ATATYEUT sty 13/11/2557 50,000 1.98 i
BLAND Sergjans ATdryauu Auadty 13/11/2557 100,000 2.00 STatd
BLAND Sergfans ATAtyauu ludAnyuans@nanazatiud 13/11/2557 100,000 0.54 i
BLAND Suggans dyewt | ludAnyuansdndnasietiul 13/11/2557 100,000 0.56 ¢l
BLAND Sugfans ARATYEWT Huansiny 14/11/2557 50,000 2.00 in
BLAND Sergjans ATdryauu Auadty 14/11/2557 50,000 1.99 STatd
BLAND Sergfans ATAtyauu ludAnyuans@nanasatiud 14/11/2557 100,000 0.54 i
BLAND Sugans dyewt | ludAnyuansdndnasietiul 17/11/2557 100,000 0.53 o
BLAND Sugans dyewt | ludAnyuansdndnazietiul 18/11/2557 100,000 0.53 2l
BGT AALNT BITNTUL Auadty 17/11/2557 50,000 1.37 i
BJCHI Aa e A Huanaiy 19/11/2557 12,600 34.75 i
PTT 2990WA fnENyAL sty 17/11/2557 2,000 384.00 STald
PTT 293008 QNENYAL uansiny 18/11/2557 3,000 390.00 St
MEGA qnn andu Huandoy 18/11/2557 300,000 16.99 9
TTI UNA WIenguiana uandoy 18/11/2557 1,995 23.50 9
I DUIA WIENWOUARANA sty 18/11/2557 95 23.50 i
SMT wunssny laena uansiny 18/11/2557 20,500 5.70 o
SMT wunssns laena Huandoy 19/11/2557 155,000 5.74 9
SMT anin laana uandoy 18/11/2557 20,500 5.70 9
SMT andin laena Huandoy 19/11/2557 155,000 5.74 i
SMM fimf Fuzing Huansiny 18/11/2557 200,000 2.60 218
SMM WIANT ANBIUNIEU Huandoy 18/11/2557 100,000 2.60 18l
SMM ] laann uansity 20/11/2557 50,000 2.76 STald
SMM BIWUE Aanan sty 18/11/2557 50,000 2.60 STl
AUCT Wiy Aan sty 19/11/2557 800,000 14.49 i
IFEC AW gnainisadd Huandoy 19/11/2557 140,000 12.30 8!
IFEC Andde wininderiud Huandoy 19/11/2557 140,000 12.30 in

EARTH una Fapung sty 17/11/2557 1,200,000 | 0.00 Touaan
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b uniAszilszandul

NWR Company Update TRADING BUY

® NWR isennauatlsznaunig 3Q57 mwaﬂmmmwwunm 116 mumw Feuiulnsunaneufiainle 30 &

uaz Hreufiidnls 6 &1uum Lummﬂamiﬂﬂﬂaﬂuumﬂﬂmmmummu 0.4% mﬂunumﬂumﬂiﬂmmmﬂ@u

6.9% waz Uneaudluuan 4.7% {lunaannd 4 Im\imﬁ‘mﬂ"n‘ﬂﬂmwﬂimuﬂmmmmuwummwﬂivmmnw
13 u,mwam‘miwimmmmn@mw 9l uaztnnesanliusnaiy 2,003 &1L (+5%QoQ, +12%YoY)
mhmﬂummwLmemimmuLﬂu 94 UL (+11%QoQ, +32%YoY) meumﬂﬂmmmwmwmu Ny
penidneindwly 43 &1 (+25%Q0Q, 24%Y0Y) TINUEIIA 9 LRAULTA m@ﬂam@uma‘mmmnummu
76 éfiﬁumw

® o AuAau A.A. 2557 NWR Henuluiie 12,846 &’mm‘w m_iwﬂu 1.) UFLUNINEE59 6,923 F1ULN 2) U
Fudngganumlesudiang 3,783 81uum uay muluwmma‘msnumﬁmmﬁ 2,140 mumw Tmel 10 RaUUTN
7119 NWR TEanulusidinunuda 6,509 &1uun mnmmﬂmm\ﬂfg 5 WUATULN wmmiﬂmmuﬂum”lmmmmmﬂ
AeudelEaumingy 6,709 d1uuamn ﬂmuummluwmmmmmmmau 10 TA79N193AA19IM 8,160 AU
U @ miuuualiin 4Q57 mmmﬂ?ummmu AN NWR VL@LL@Q%@UQHEIHWHLWN@’W?U 4 ‘qumawﬂsmuﬂmuﬂu
3057 uaz TasamsTuiieazinleeg luseduing A wiuuueling 2558 Nmmﬁ‘muﬂwmm viulnls 8% atndls
Anuediudszanninianas ﬂa‘vmuﬂ 2557 '«ﬂV:Jmﬂﬁ‘mauma‘wﬂimuﬂmmmmwu 34 §1uum ud 1 2558 Ay
THussuanifinannnisteulnsanisaeuls ISSI Uszanns 460 &1uum @mqﬂmmmmmumiimimLmu 139 41U
UM ¥ide ﬂmﬂumimwu 0.06 1)

° im’muﬁ@wwﬁmw PE 1l 2558 mm@u‘mqm 33 wm Liﬁﬂiwmummmwmw 2.2 UMM UUFIU Average
P/BV+1SD=1.52x  s1A Hjuilaqiiu 1.98 U ﬂn@mﬁmmnmmLﬂ'mmamuu Liﬁmﬂiumumumunﬂu
TRADING BUY aniax 12

® Aoaden : ladasn nnenIaiies AuaETesulszya Auuianneaite waz TumussuaLAaY

BJC Company Update TRADING BUY

° mmmwmﬂimﬂunwmmimmuvl,ﬂ udalu 3Q57 ﬂ@m‘mﬂmmﬁuuﬂumlu 4Q57 AINNIIY Lﬁi“i:fﬁﬂ’ﬁ uay ne L
duﬂiwﬂﬂmﬂ’]ﬂiﬁiuﬂ’ﬁﬂﬂuﬂ’]Lﬂi'ﬂQN'ﬂLLWVlﬂLL@ L’l‘ﬁﬂm“ﬂ ’ﬂﬂ‘VNﬂLL‘H\iiuﬁiﬂ@UTiﬂﬂmsﬂLLﬂQJJﬂ’]ﬁ‘ﬂﬂLFI’W 7 AN
Lummnmzﬁm@mmm el BJC mimummm@m'al,ummsluummwﬂiwmﬁ mmmswmqmmummmqmmﬁuu
AN (LL£°']ﬂ’]ﬁWvNﬂ'ﬂ,‘]]"ﬂf;lﬂ’ﬁ?ﬂQINQ’]MLLHQV}T’]EQTUTILLW@HLﬂﬂu’ﬂf_l) u@ﬂmﬂuu BJC mwmsnuwmﬂsmnms
MN@ﬂﬁﬂ@\iﬁ')iﬂ%iWﬂLW'ﬂﬂ’]Tﬂ\iV}u

° ﬂ’]ﬁ]ﬂﬂiiﬂi‘uﬁ'ﬂﬁ‘ﬂuﬂ\‘i 3 ‘ﬁiﬂ@ LLﬁ]l,l,ﬂ mﬂnmm @uﬂ’]’ﬂﬂiﬂﬂ‘uﬁﬂﬂ LA @uﬂ']Lﬁi’ﬂQN’ﬂLLWWiILL@ AT Lu’ﬂ\‘i“l’m
Lﬁi‘i&f’ﬁﬂ’ﬂLEH_IIEIﬁ]‘ﬂufd\‘iN@U'Jﬂm’ﬂﬁiﬂ@auﬂ’]’aﬂiﬂﬁ‘]_li‘Iﬂﬂ ‘]meﬂﬁlﬂﬂiuﬂ’ﬂllﬂ’]i“ﬂ'a\i Thai An mmmimmuqﬂmn
ﬂ’ﬂﬂL‘LIEI’“]’]EI@ﬁ]@\iﬁ@\iﬂ’]i‘i‘VLWLLuueﬂﬂuﬂm'ﬂﬂl,‘i_l?;l@\‘i ‘ﬁi‘ﬂ’%‘ﬁuﬂ ﬂ’lﬂ‘ﬂ'ﬂ B’s Mart myammwaul,ﬂummml,mmm
mmmmmmmm@uwm mmuﬁin@mmnmm 'A']ilﬂ’]i‘&l@ﬁﬂﬂﬂﬂ’iﬂiu’ll’lﬂLLﬂQWIN\?’]u@iuU‘JLﬁ‘NN’EE"lﬁ"m'lislf]]
ﬂ']@\iﬂ’ﬁ‘ﬁl@ﬁ]ﬁ\‘l‘llu muﬁm@mi@ﬂmmniuﬂmwLqmum (TBC-Ball) LB;]‘LIIE’]LL@@ ‘V]’ﬂWﬂ’WNﬂ’?i‘llﬁﬁilﬂ’]@\iﬂ?iﬁl@ﬁ]

° ﬂ’]il,‘ll’]‘i]’ﬂﬂ’;m’ﬁ Metro Vietnam N@ﬂ’] 28,370 &uum m'ammmwumums‘uaimummLﬂ@ﬂumwm TaeAnn
QW"QWL@?@@HELHWNHN’N‘IJ 2558 @WW?ULW@\?NHWH’WWM’W’QWH 1) ﬂ’WiL‘W?J'V]u 360.43 muuu Vli"]ﬂ’i 45 U’WI/VILL (Right
offerlng 'ZW]’N'JH 9 ‘WHL@JJ ﬁ]@ 2 ‘MNGL‘MN VL@LN@NNT’]Q 16,200 FIULIN UAY 2) Nuﬂ 12,000 'ZQ’]LL‘LI’W] ANADRTT
ﬂ’ﬂﬂL‘LIEI 4% mﬂmﬂumaﬂmmw 480 ﬂ’lull’]‘ﬂ/ﬂ ﬂ’]?;llﬁlﬂllllE]ﬁ’iuﬂ’]‘j‘i"lﬂd‘i_lﬂﬂﬂ\‘iu‘ll'ﬂd Metro ENLLE]T]@'NTJ 2558
Lﬂumuvl,ﬂ Li’iﬂ’]ﬁ]’l’\ Metro il\iﬂdllﬁ@ﬂi‘o,ﬂ’m_lﬂ’]i‘ﬂ’]ﬁwul,u@ﬂ’ﬂ’iﬂ’ﬂiliywﬂdﬂ’i‘j‘ﬂi“]_lLﬂ@ﬂuﬁ’]’ﬂ@d 'ﬂEI’]\ibL‘j‘ﬂﬂ ANATIHA
ﬂim@umimwmwﬂuﬂ 2559 LAY mmmmmiﬂuﬂ 2560

v

® puiden: s giaTzansa / Avuieeniseinuiitanas / gnEnniaigasaeadade / Aunuinnaugadu / uanis
AfiunuluRaaunandiAg

Streets Talk <

dan.tduyaaAniin ane BCP ilsda (wisRefinninanyind)

PTT Lmuummummwu muaﬂm@m‘w LUEI‘LLSL‘LLW@’]@MH qa®unnls 18 BCP ndn 7,000 n9NEU w4, mum’mm

qwmm L@fmmwmmumﬂmslmuﬂmwuz?fuwuﬁ sEmden. (PTT) Weaikean ma‘mwumwmqmnﬂimmﬂm (BCP) 7
PTT flang 27.22% mﬂvmﬂimmﬂuﬂuﬂ 2557 Bgaunsin i gans Tnsde ﬂ%luuq (SPRC) LW@Lmuﬂmwummm
qum’meﬂ?vmmumM (lala) uazinaanzdawlunanaudnninduisszmalne (nan.) m%@gmﬂlumqmq wan
2941 2558 Tneifaqiiis PTT fiadjulu SPRC dndau 36% tae PTT Hunuazaneiji SPRC aanu181ayauNausaszdng
fansandnazanenauvisanaslafile

15



Thailand Equity Research 21 WOFINTBW 2557

@ Maybank

KimEng
www.maybank-ke.co.th

mwmmmuua FI'ILLuwu'l"‘l'lﬂuﬂ’JLﬂ‘i'\uM ﬂ’]i‘ﬂﬁ‘ﬂiﬁi‘\i@i"]ﬂﬂ’]ﬂiu PTT A1RAE Lﬂuﬂmﬂmﬂmmmmuﬂuﬂ 2558
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a '3

'AMATA' LiNasuasuynanday (uisdaRaninannind)
AMATA $9UAUTWTN 4,000-5,000 11 AEFINNBBLAWIHAN WEDNUNAIVUWEA

AN 9 mmmﬂm?mq‘mmﬂummLmvmmu mﬂmmimmwuummﬂmml‘u‘lﬁaﬂmmumﬂmw GREERGLHILE)
1 (AMATA) [Damed mwmmmmumﬂuﬂ 2558 1A% 3,000-4,000 &1uun qumemmummuﬂmwwmumu
@mmuﬂ?iuiuﬂmwﬂwhﬂsvmm 1,500 &1ULN ImmumwuwqumﬂuﬂumLmﬂsﬂ,qmmumimwumwu’mﬁiﬂwm
@a‘luﬂaminwmu@mmmm?ﬂuﬂsymmwmum GNLﬂuImqmmmuwuﬁmmn 2 98¢ An wuﬁumm@muumﬁm@
Repu

S PR

o T s o -
ﬁ'lﬁ'qll']Qﬂ?ﬂ WNTA 21 W.8U  (VUIFARWNNLIULNRY)

WUNELTHAT miyjﬁ“m;mm’ s0af{dAnIs aanauanmindualszinalng (man.) Tawedn um.mmmfm?;ﬂ (CBG) av
WnaanzidaunazBudaanaly nan. 1una’mLm:rmuafz@mmmﬁummi ummmmumwﬁmﬁu AIUATUR 21
wqmmﬂu 2557 1nel CBG 'ﬂ?vn'a‘uﬁinwaﬂ‘imammwﬂuumwau (Holding company) mﬂummm ANN1TAAA uay
mmif«mm?mmmmuwmemumwmmumm@mmmuj AELNATLNAT mﬂ”Lmmeumamsm "ANTILNILAN" ‘vmq
”Lummmmmmemummmmluﬁivmﬂvlm fifldouutsnnsnannlugng 7 Beuusnaedd 2557 winfiu 21.3% wenanilds
NAMLAZAUUNELATRIANINABLS "dATNNA]" Aogl

Stock Calendar (21 November 57)

Monday Tuesday Wednesday Thursday Friday
17 18 19 20 21
CEN, E, EE, IFEC, MAX, MIDA, ASCON :qnﬁmﬁ'wu JSP : dindamne (MAI) dwau CHG: XD @0.1 AIRA : XD @ 0.012

NMG, TWZ, UWC, VTE, VTIE-W1 G
Cash balance 17 W.¢.. - 26 5.A. 57
uwaz AJD, CGD, MILL ,MLINK
281811949 AA Cash balance 17 - 21

W.el. 57

1,134,332,594 ffu SnassHii{fiediu

WN1:2@0.15

4,200,000,000 ﬁu IPO 2.60

(39A1M15 0.50)

za o

ITD : gnifuifinmu 419,367,818 #iu [GL-W3 : udelddns 19 - 25 wa. MINT-W5 : dindeane (SET) 4auau |CBG : e (SET) S1uau

dnassliyppaluasinin @505 [57,1:1@10.00 200,063,948 91 1: 1@40.00 @183 |1,000,000,000 %14 IPO 28.00 (W15
il (mzqmn 25 .. 58 /qndine 3 w.e. |1.00)

60)
EIC-W1 : wisl@nd 21 - 27 w.e. 57,

SLC : gnijuiiaivu 1,000,000,000 |SANKO : gnifuiitam 1,381,425  [NBC : XD @ 0.06

fu Anassliiyapaienzianzas@  |Yu aanmisudasaniwwarrant 1:1.04427 @ 1.00

0.126 (SANKO-WA) 1:1.@0.50

2a o

UPOIC : XD @0.15 VIH : gnifuiiiamu 35,665,433 1 |NUSA : qnijuifiani 89,847,260 #iu  [IFEC-W1 : udsli@ns 21 - 27 w.a. 57,

Apasslinsanediuiiuna 15:1 Anasslii Advance Opportunities 1:1.05@1.00
Fund@1.113
SPF : XD @0.325 IRCP: @nﬁmﬁuw_u 34,832,988 91
Anasslinnednafiuiiunn5.0378 : 1
TIES : UFudmamslansian 1: 1 MILL : XR 41491 931,548,003 91
“ludd" 1 : 4.694 2:1@1.20
TIES : XR 41191 2,455,701,776 Hf1s | MILL : XW 811214 465,774,001 114
1:55@0.20
UKEM : qnifusfians 97,058,696 11 | MILL-PA - XW $1142% 70,791,043 s
AN TULIRANIN Warrant
(UKEM-W1) 1:1@0.50
MILL-PB : XW 41131 2,925,000 %14
MILL-PC : XW 4114914 86,206,897 1{u
NIPPON-W : u#ql@ns 21 - 27 w1
57,1:1@1.00

NUSA-W1 : udaldi&ns 21 - 27 w.e.
57,1:1.003 @ 1.00

SLC-W1 : uAsli@ns 21 - 27 w.a. 57,
1:0.8229@0.48

TFUND : XD @0.17

TLOGIS : XD @0.20

TSF-W2 : uwislians 21 - 27 w.e. 57,
1:1.60524 @0.187

TSF-W3 : uAsld@vis 21 - 27 w.e. 57,

1:1@0.25
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THAIINSTITUTE OF DIRECTORS ASSOCIATION (100} CORPORATE GOVERHANCE REPORT RATING 20414

-‘:‘l -‘:'h ﬂ & -ﬁ Excellent HEwH A HAH H3 SHU

AONAHC ClImBT ICC PG A SPALI Score Range Mumber of Logo Description
A0T Ck INTUCH PHOL SAART SPI ap-100 AAAAA Excellent
AS AR CPF IRPC PR SARATEL 851 20-29 AAAA ey Good
BAF S CPH I8 PRANDA AT S55C 70-79 AAd Giood
BANPU C5L EBANE Pz sC | G0-69 Al Satisfactory
BAY ORT EKP PEL SCH SYhAC 50-59 A Pass
BEL OTAC KTH PTT SCC TCAR Lower than 50 Mo logo given MNIA
BCP EASTIS LPH PTTEP SCEMG THAI

BECL EGCO WCOT PTTGC SE-ED THCOhd TET TRC Lib?
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