- Market Outlook

25 waadmeu 2557

SECURITIES PUBLIC COMPANY LIMITED

dydn1zaana (24/11/57)

SET 1,590.14 Hammis'fj?a*’nw 49,361.23  SULIN P/E (1¥i1) 18.93
+10.94 - &L +2,123.23 8 UUIN
SET50 1,063.21 - tydnanniweg +208.36  SULIY P/BV (1111) 2.25
+7.43 - ddsang +1,469.84  AIULN
SET100 2,352.80 - lutlszing -3,801.43  &1uUN Dividend Yield (%) 2.79
+18.00
Thsufifinananaintuit

® (+/-) mmmﬁu@haﬂszmﬂ : DJIA +7.84, NASDAQ +41.92, S&P +5.91, FTSE -20.97, CAC +21.21 l.az DAX +52.99 Tay DJIA LLas S&P
500 ﬁaﬁwaﬁaﬂ@ﬁszﬁugdqmﬂuﬂi:i’ﬁmmi mnmﬂﬁm‘]rmladmmmﬁuﬂ“ﬂaﬂ ARITWIANINAIRM BRI Tl E A I Iz
wswgfansslmi uwdldsudasnaduinndianiassgfivasanizy (1) dofifanssumandariilszng - a. ogjfl +0.14 899N +0.29
\feny. LLaﬂﬂﬁLﬁudwﬁmssumoLﬂmﬁﬁaﬁmimmmﬁﬁmmam waz (2) @uﬁﬁ;ﬁ‘@ﬂﬁiﬁjﬁﬁlﬁlﬂga (PMI) MaUSN3LE e - We. ag;ﬁ 56.3
8AR9aN 57.1 1lann. Lmuﬁm;@”ﬂ@%wq@ﬁfmwﬂum. e Faduwnsrzaediaadwdiond 5 Gadari
..... °11m:ﬁmmﬂﬁuﬂjiﬂ%’%’uﬂ%ﬁ?’ﬂm&mﬁumﬂﬂ”ﬁﬁmwL%aﬁumdﬁqsﬁwmmamﬁ - W agi‘ﬁl 104.7 RN NIZAY 103.2 1aan. laglsuea
Tuasausnlusou 7 1fou nasandisonusiasdiasdariiuan 6 Wian
. endainaiudy (NYMEX) sdaaut@a ua. -US$0.73 agj‘ﬁ' US$75.78 datnfisn malddasunaduainmsmanisaiin ﬂéjwﬂizmﬁq
saponing (lawa) awa:vlajﬂ%'ua@meumw5@1%miﬂi:°gmﬁﬁ):ﬁ“fulué’ﬂmﬁf: (27/11/57) nnawwifimIdsafuinlawaonaezaa
INBMIHAARIUTENN 1.0 - 1.5 SuUNSLIadadn Lﬁwgmwmi{wﬁu‘[ﬁgﬁu
L HABTIANBIFN FINBULAEW 5.6, -US$2.0 ay;ﬁ US$1,195.7 danaus drunisannmaznoriinls naa DJIA uaz S&P 500 g9vnada
ﬂﬂﬁi:ﬂ”ﬂgﬂqﬂlﬂuﬂi:i’ﬁmitﬁ

® (+) Lﬁ’ﬂLﬁumnumﬂ@hqﬂi:mﬂqwﬁ +1,470 81uUN Fzauaiuaaud -11,557 suunn (Fullse ﬁma@“quw%amw 193,911 au)

Nan9aana

a . P o & o . A va : oV v Voo > a
NAN9AAA : Sideway? A1adlamadsudn wiaanadIUsznaiadawlni l3Hene udaasslasudad BRBUINNIIANIINILGULATHIN IV
wane 9 Uszine

A < ¥ % & o~ & A Al ' o Foy o ¥ o
..... Yol szidululszmna a1a1i1iina n Fund Flow tduuanannds waslussdagnidvmasngandi 1,400 fMuun wananidilasudady
‘v\g,um'mﬁaamnamﬂﬂuﬂi:mﬂ (LTF / RMF) agn9l3AauananInsinead Fund Flow 8980 8EUMHIUARILTITE [ MBFNFNNANTIA

o o a o 4 o o A o o o A Aa a' a
aaunwly WAL FTIURL AL (W ABUTWINAY) TIAN@ Fund Flow 8713T2a0021119 uazwuuzmﬂmwmminﬁnné'umiygnmwmmw
784 GDP — 3Q/57 Wduladnitana
o { o o g A wn A \ ' o

..... imﬁam’mmLﬁ]uLﬁ'mnuLmuaonﬂﬂimﬂoﬁugmﬂumﬂu lud '58 — 65 T4 ATY. agl,umﬁa 21/10/57 %% iﬂ"LWSNQ W M3

aun uazmaveoawniug iudu ilatisaadunulaiadnd wazsindnanwvesdszina Iﬁiaﬁummﬁgliﬂi:mﬂummgﬁamwﬁnu (AEC)

& 1 et 1 v ] v 1 4 g e d QU g 9o
symanduivmantesinsinazlatunsddefiasluszezenn lavsga (18/11/57) asw. aui@lasenisnaairssn IWnsgiduniinuasniy —

VIUAINA TN 867 N, TeW I N — §U @2855 G to G §Fuadny 400,000 814N AasSunaas19il’s9

....uaﬂmnﬂf{f\iﬁﬂizlﬁumidﬁmLﬂmﬂi:yjaimaﬂ']ﬁnvl,mi’]mmm6] ﬁﬂmiTaLﬂuﬂbilé“ﬂmﬂ@iamwmunﬁju{ummﬂ'aaé”’m waadin1sbuas
ﬂs:yjaIﬂsunﬁsﬁﬂaﬁ”ﬂdsn"LWﬁﬂaﬂmﬁrﬁ'm \Wunmanuada - 9aa \ila 30/9/57 %aﬁgﬁumaaﬂ%%m 4 8 (ITD, CK, STEC uaz UNIQ) anald
FLUEA 1 - 3 lau NUKANILEYR maathasimamansnamaayazsunosslugag 1H58

NANAUUNUNWELUAITHITY 10 T -0.01 agjﬁlz.31% (3:AUFIFA 3.77% o nw.'54) uasAziinNFes (VIX) -0.28 agjﬁ'12.62

Awuweiin : BCP

Ut AWNADIAAAIN (25 - 28 Wel.'57)

e 2511/57  : awigy iawwe (1) FsvLsnMmMsn v 2 189 GDP - 3Q/57 (2) i - ng. (3) ﬂ”"ﬁﬂmwvﬁaﬁupjﬁim - W,

e 26/11/57  : awigy ey (1) Eﬁileﬁéhui_qlﬂﬂﬁ - a0. (2) HaARITOFURIAIN - AR, (3) ﬂ”ﬁﬂﬁi‘ﬂmsrjmiﬂ%ﬂ (PMI) lwagenln - we.
) ﬁ'ﬂﬁmmvﬁaﬁﬁ%ﬁim”ﬁmﬁm - . (5) vaawnutmlg - an. 6) adeninauny

o 277157 : awigy lawn (1) uatuaiaAnsinen

o 2gn157 : lifinsnudeyaiesugfiviisdgesanizy

UNIATIEN : FATAAN LAV IWUT 02-684-8788

viimdnniwg los1 1 wvyw) @i 319 9113995093 Fu17 uaz 20 ouuwanIn uudatlyuiu el ngammg 10330 Tnsdw 0-2684-8888 TnaN3 0-2160-5400




SECURITIES PUBLIC COMPANY LIMITED

Market Outlook

25 waadmeu 2557

¥ o
UWLWEW

BCP : ?’IFI’IL;]"IWJJ’IEI 40.00 U

BCP ﬁ?mﬁiuﬁ'ﬁn'fivéﬂsznaumsqiﬁafwna”ﬁtfw”uswﬁﬁ Lﬁ'aamnﬁgsﬁaTidMW’;wa“?mvmmamﬁmy‘imzqiﬁaamﬁ
YsnsHIaH %'\mamiﬂ"’lLﬁumuﬁﬂfJ'mN”umwi"'mff'lqsﬁan'lsna"is uazln 3q/57 avwﬂinff'yfivyZﬁ'zﬁ}JLr?lwavn
Isolnihwassmuasariading 3 91w 48 Mw [aidnlasaa lnsd EBITDA T9nyu BCP $1wan 709 a1sum uazidia
swnua 1 uas 2 Aaiiln EBITDA sasszanmilas 2,800 1511

yauefilaseasremlsyas BCP danuanaa danandgsuazansauniniagniilsonanuissn lasludas oms7 Fdu
uijy EBITDA mnqiﬁafidna”ﬁ : 5INIAAIN : giﬁimﬁmlﬂﬁﬂavnwfauaaa'pﬁmyfagiﬁ'ilszmm 40% : 29% : 29%
AINEIAL

o o & 3 ’, 10 & 11 o 3 °
dmsuilsznil PTT 9z2199u BCP fiflaagdman 27% aanluwn lsv1niia ihavondigiarsanlodmwanain uas

2 o a'a P
[ﬂ?\?ﬂi"\?ﬂ"??ﬂﬂﬂ"iﬂ?ﬁ@"ﬂﬂ'J"Nlay\”’,ﬂ

Usadnsranilusgil’ss 199 40.00 umn

Financial Summary

FY12A FY13A FY14F FY15F FY16F

Revenue 165,246 186,514 202,740 211,864 222,457
Growth (%) 4.2% 12.9% 8.7% 4.5% 5.0%
Net Profit 4,273 4,653 4,250 5,017 5,771
Growth (%) -23.8% 8.9% -8.7% 18.0% 15.0%
EPS 3.10 3.38 3.08 3.64 4.19
BV 23.34 25.22 27.03 29.19 31.68
Dividend 1.25 1.35 1.23 1.46 1.68
P/E 10.23 9.03 9.89 8.38 7.28
P/BV 1.36 1.21 1.13 1.04 0.96
Dividend Yield 3.94% 4.43% 4.05% 4.78% 5.49%
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Foreign Institutional Investment (dasaa1n Bloomberg)

Countries Day (Million$) %dod WTD (Million$) MTD (Million$) YTD (Million$) as of
India 43.60 166% 139.30 1,486.20 15,445.20 21/11/2557
Indonesia 11.80 -40% 11.80 332.80 4,299.10 24/11/2557
Japan n.a. n.a. 7,823.50 17,031.20 14,984.70  14/11/2557
Pakistan -1.00 0% 4.80 40.80 439.40 21/11/2557

lg Philippines 25.70 489% 25.70 187.70 970.70 24/11/2557
< S. Korea 35.90 -52% 329.60 1,023.40 7,117.10 25/11/2557
Sri Lanka 0.80 -70% 0.80 35.30 138.40 24/11/2557
Taiwan 17410 47% 174.10 2,643.30 13,839.80 24/11/2557
Thailand 4480 3,100% 44.80 254.10 -331.00 24/11/2557
Vietnam 1.40 567% 1.40 -22.80 149.50 24/11/2557
. | Abu Dhabi 13.50 1,400% 13.50 25.60 1,074.00 23/11/2557
u&j Dubai 6.70 -61% 23.80 107.40 1,117.80 24/11/2557
= Qatar 1.00 -81% 4.90 101.50 2,413.70  24/11/2557

Inflation & Policy Rates

Asia Headline Policy G-10 Headline Policy BRICS Headline Policy

Inflation (%) Rate (%) Inflation (%) Rate (%) Inflation (%) Rate (%)

China 1.60 6.00 us 1.70 0.30 Brazil 6.60 11.30

Hong Kong 5.20 0.50 EURO 0.40 0.10 Russia 8.30 9.50

India 5.50 8.00 Japan 3.20 0.10 India 5.50 8.00

Indonesia 4.80 7.80 UK 1.30 0.50 China 1.60 5.60

Malaysia 2.80 3.30 Canada 2.40 1.00 S.Africa 5.90 5.80

Pakistan 5.80 9.50 Australia 2.30 2.50

Philippines 4.30 4.00 New Zealand 1.00 3.50

Singapore 0.10 - Switzerland 0.00 0.00

S.Korea 1.20 2.00 Denmark 0.50 0.20

Taiwan 1.10 1.90 Norway 2.00 1.50

Thailand 1.50 2.00 Sweden -0.10 0.00

Vietnam 3.20 9.00
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CORPORATE GOVERNANCE REPORT RATING 2013 (100)

AbLLALA AbLALA

Score Range Score Hange

AbLA

Score Hange

S0-100 : Excellent 80-85 : Very Good 70-79 . Good
ADVANC PTT 25 FE NKG SYNTEC A GlS Q-CON UBIS
AOT PTTEP ACAP FORTH NS TASCO ABN GLOBAL QLT UEC
ASIMAR PTTGC AF GBX NWER TCP AEC HFT RCI UOBKH
BAFS aH AHC GC oCccC TF AEONTS  HTECH RCL UPF
BANPU RATCH AT GFPT OFM TFD AFC HYDRO ROJMA WL
= ROBINS AKP GL oGC TFI AGE IFS RPC WARD
BBEL RS AMANAH  GLOWW QISHI THAMNA AH IHL SCBLIF “TE
BCP S8 AMARIM GOLD PB THANI Al ILINK SCP WANME
BECL SAMART AMATA GSTEL PO THIP A INICK SENA WG
BKI SAMTEL AP GUNKUL PE TICON AKR IRC SF WIN
BROOK SAT APCO HKMPRO PF TIPCO ALUCON  IRCP SGP WORK
BTS SC APCS HTC PV T AMNAN Im SIMAT
CIMBT SCB ASlA IFEC P TLLKE ARIP JMART SLC
CK SCC ASK INET PP THILL ASLA JNT SMIT
CPF SCSNG ASP Mo PPP TMT BAT-3K JTS SME
CPN SE-ED ANUD Jas PREB THL BCH JUTHA SOLAR
CsL SN BEC JUBILE PRG TOG BEAUTY  KASET SPC
ORT SIS BFIT KBS PT TPLC BGET KC PG
DTAC SIMHAIL BH KCE PvLON  TRPCORP BLAND KCAR SRICHA
EASTWW SHC BIGC KGI aTtc TPIPL BOL KDH S5C
EGCO SPALI BJC KKLC RaSA TRT BROCK KTC STA
ERWY SR BLA KSL SABINA TRU BSBM KWVH SUPER
GRAMMY S5l BMCL KWWC SAMCO TsC CHARAN  LALIN SWOA
HANA SS55C BWG L&E SCCC TSTE CHUO LEE SWC
HEMRAJ Swl CCET LAMMA SCG TTA Cl MATCH SYNEX
[adnd SYMC CENTEL LH SEAFCO TTCL Cls MATI TBSP
INTUCH TCAP CFRESH LHBANK SFP TUF cmy MBAX TCCC
IRPC THAI CGS LHK SlAM TWFP CMR WD TEAM
ML THCOM CHOW LME SINGER.  Tw'M CHNS PRINC TGCI
KBANK THRE CH LOKLEY SIRI Uac CPL MJC TIC
KKP TIP CNT LRH SKR LK CRAME MK TIES
KTB TISCO CPALL LST SMT UKMS CSP MOONG T
LPMN TKT CsC MACO SHP up CSR MPIC TKS
MCOT THMB DCC MAJOR SPCG UPOIC CTWY MSC THMC
MINT THITY DELTA MAKRO SPPT uT DEMCO MC THD
MK TOP DTC MODERMN SSF WIBHA DMLA MIPPON THI
NOBLE TRC ECL MTI STANLY “IH DRACD MMCL THDT
PAP TRUE EE MBC STEC WHNG EA NTW THPC
PG T EIC MCH sSuc WNT EARTH OSK TOPP
PHOL ™0 ESS0 MIME SUSCO YUASA RASON PAE TRAL
PR s ZMICO EMC PATO TPP
PR.ANDA, WGl EPCO PICO TR
PS WACOAL F&0 PL Tl
PSL FNS POST ™D
GENCO PRECHA  TWI
GFM PRIN TWZ
Source : THA INSETITUTE OF DIRECTORS ASSOCIATION (hOD)
Score Range Number of Logo Dre=cription
G0-100 AALAN Excellent
20-89 AAAA “ery Good
T0-79 F-W-%." Good
60-59 FaW e Satisfactory
50-59 FaY Pass
Lower than S0 Mo logo given MiA
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