-

Bird

O

:‘
=

Thanachart's The

Wednesday, 26 November, 2014

U

=

Early

KanNSWEsUL G
Thanachart Securities

73

SET Index: 1,596.80 | Change: +6.66pt (0.42%) | Gainer:
I

364 Loser:

Total Net Buy (Sell) > Foreign (Bt m): +1,260 | Retail (Btm) :

-1,841

461 Unchanged: 195 stocks | Turnover (Bt m): 64,282 | Mkt cap: (Bt bn) 14,673

| Local Fund (Bt m):

-570 | Prop Trade (Bt m) +1,151

~N

Trading Range: 1,570-1,650

Market Outlook

naNsuWNNY  Yaanadse  swiaslasunafaInlasinsamn
Sﬂi‘ﬂﬂ’l .GDP 3Q14 ﬁ%iﬁ‘i +3.9%: N3 Rebalance 284 MSCI 374
vl,ﬂmmiﬂsum“uwuaa PTT wuw SET ﬁsum’uu 0.42% aasai
1,596.80 39 mﬁmmmieﬁama 6.4 WIUSIULN SINaINUEINE
‘Ha%uﬁ“nﬁ 1,260 §un.. udantiaufiliuanases i dunadu
WWNRUNRIN 8819 PTTGC PTT agdlsfiana froumlifumsin
anATegne nmMILilne uazmIsanuwnaizy lasewizlasems
sl 5 @e uazsaisugaziduilasonyunguswnens Sunans
uazIanassy uusi “ge” BBL (Janmwesasluloginsanidour
Tassmalng — uwadn 212) KBANK (611 252/255) CK (611 28.75)
STEC (614 28) SEAFCO (6% 8.20) TPIPL (6% 1.87/1.93/2.06)

Aunaalsonsiuaduuwalin “Huwa2”: wonaniunauswmens uas
Sumany ey fuusih “Go” agna KBANK BBL CK STEC LPN
QH SPALI waz “fisrinls” SEAFCO fafiums “Aud’ 2YoIRUNY
Isawmmalumunnuﬂmmmu lagiane BGH (61w 19.30) uas

Thai Strategy Team
wnaa NI
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Tactical Portfolio (1-3 months)

TNS uuziin AOT, BGH, BTS, CK, EA, KBANK, SAMART
SAPPE, SPALI uas TUF Lﬂunulu Tactical Portfolio natuaa
AOT...”88” mmmﬁnﬂmsﬂummamao +11.2% y-y
‘lmnau f.Aa.: Luzin “‘HEI" AOT mmﬂ’mmuwm’m 276
un ‘Ii\‘lsLﬂﬂLﬂildﬂULﬂ’m&I’mi“’U aumamnunn 277-278
un muﬂawauum&umn 1) ’il’]%’)%;ﬁ@]ﬂﬁ’]i‘llﬂ’m@n

CHG ((ﬂ'l% 20.2) (ﬂ'JEILﬂ'I%&I’]UW%E’I% 22.3 WAz 23.5 1IN AUR1AU

Tactical Siam Senses Today's
Portfolio Core Holding report

Top Dividend
Yield (%) 2014F

11.2% y-y widawn a.0. (WA -1.8% luifon n.o.) uaz
maiesspaidaiiion 10-11% ludan NEINTE G TaLHE
Urzmaldngabmsfinagfiony oS wwieadu
UNUAIT  8.6% y-y 2)  AIANITVLNUAIVBITIWIL
invisafignazsidindely Tasawslu 1Q15 (w.a.-i.a.

Stock TP(BY) Stock TP (BY) Stock (%) Stock TP (BY) 15) iasanguienlul 2014 NTymimaiiosludszina

AOT 276.0 AOT 276.0 DTAC 6.2 AUCT UR. 3) myvensawmnduaauiias Phase 2 lu 3Q15 wanan

BGH 223 BBL 255.0 INTUCH 5.9 AOT 2760 ﬁ]”mmsmaﬁmﬁﬂmmﬂnUm‘sﬁn 11.5 uA% SINALA

BTS 11.5 BGH 22.3 BTS 5.8 ;;I vl,

oK 310 BTS 115 ADVANG 59 aawiiosmaninsasiudlagasld 30 muﬂu (@Il

EA 27.0 CENTEL 46.0 SIRI 5.1 45 munu) mmuwummaﬂ 20,000 @174. mmammmu

KBANK 255.0 CK 31.0 DCC 5.0 cﬂnﬂm’a‘muaumuunaumaaLnuinmm 51.7% y-y %

SAMART 36.5 EA 27.0 BEC 5.0 o

APPE 5.0 KBANK 255.0 RATCH i3 \@ou a.a.AkuaN mﬂ‘unumssmnm HAAIRY 4.5% y-y

SPALI 30.0 KBS 15.0 PTTGC 4.0

TUF 104.0 STEC 30.0 KBS 4.0 k )
4 N\ N\

Technical Technical SET range: 1,590-1,610 TFEX Recommendation

nsamnaau‘lﬁq 1590-1610: SET dwanfiwleinile 1595 30 Vl,n
amauum @8 Indicator Directional Index ﬂd&luﬂumiﬂiuawu
289 SET navlﬂ mMainae ﬂsummuﬂnaamnmanmumnm
1600-1602 9@ it uaz mmmwﬂiummunavlﬂn 1610 9@ e
naLi’ilmmﬂnanﬂlumsmmvlﬁauun 1650 39

nummmwja- KTB 4%anaIn&wn mh Inverse Head &
Shoulder §98iFfyaas Hammer IuﬂﬁwLmamwmumauuwu
LLu'JI%SJﬂ’ﬁﬂS‘LIm‘]J%GIEI AR ﬂiuadmunnaamnaaamnm
24.50 111 uazazausarnwlale Toofiihnanedaldd 25 v
Uaz 25.75 11N MWAIGY TRUE ﬁmnuﬂsummuﬂuvlnmuamu
mmamwm 3 Lnau TR mnmamnu‘n 11.80 LN oL
mMysamneiuiu mauiudndaidneng 131 vn

SET50 Futures: LLuw‘ﬁ,’l Ne” anuy Long qryqn S50Z14 lagd
Lﬂmwwm‘iﬂsummu‘n 1,090 3@ snuﬂuumﬁﬂumumau
Uptrend Channel mmmn’mun Trailing Stop 71 1,060 3@

Gold Futures: mem “Ha” gonu Long Emmn GFz14 lau

Lﬂmmﬂmiﬂmmmuﬂ 18,800 LN mﬂmm’m’m Downtrend

Line LLawLﬂ’]ﬁﬂJ’]UﬂﬂvLﬂ‘Yl 19,230 LN VUATAUA Trailing Stop

7 18,550 um mqmﬁmnaamﬂ‘sugww,anuaﬂ ARINAUIN
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Qil Futures: LLW‘m ‘08" KDIUE Long anmn BRZ14 mU
Lﬂmmﬂmiﬂmm“uuﬂ 2680-2700 vawzNiviue Trailing Stop n
2600 asm"l,snmumsﬂiuanawaqiwmmuunu Brent ({aduil
US$1.35 anasanaliane BRZ14 Usuanasdnnia Trailing Stop
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Tactical Portfolio

Tactical Top Picks (1-3 m

Performance tfiguny SET ‘ YTD +61.13%

Stock Q/R Target .TP Norm EPSgw —Norm PE — —Yield — (Rebased=100) — — — SgT Tactical Portfolio
Price Price Upside 14F 15F 14F 15F 14F 15F 170 -
(Bt) (Bt) (%) (%) () X X)) (W (%
AQOT 262.00 276.00 5.3 21.6 204 31.0 257 1.3 1.6 160 A
BGH 18.50 2230 205 19.6 171 39.1 334 1.3 15 150 A
BTS 10.30 11.50 11.7 18.5 134 61.0 538 5.8 5.9
CK 2775 3100 117 426 88 374 344 22 15 140 1
EA 27.00 27.00 0.0 562.6 929 632 327 0.5 0.9 130 A
KBANK 249.00 255.00 2.4 10.6 228 13.0 10.6 1.5 1.9 120 | /w,\A_ﬂ*"’A\uk/“"“’
SAMART 36.00 36.50 1.4 18.1 23.8 208 16.8 2.6 3.3 gavs
SAPPE 39.00 4500 154 1883 402 281 200 14 20 110 - LTy
SPALI 26.25 3000 143 495 220 105 86 38 47 100 o
TUF 86.25 104.00 20.6 95.3 234 189 153 3.1 3.9 .‘_ﬁl S‘. :'.l 3. T_’.‘ S'. El EI SI 3. 3'
§ 8 8228532 §8 ¢
Source: Thanachart estimates, 310116 ‘3‘%"7; 24 Nov 14, *Add, **Take out Source: SET, Thanachart estimates, i'lﬂ'ﬁ]m’?w?i 21 Nov14

. o - s - . 4 o ' a
Note: Tactical Portfolio tiunasaasnuszaz 1-3 ifiau laglimsdiasizinieiingn, maita uaz Market timing fiwuanagnsnisamu Gsdrianmsiaduanlunasalaiin 30%

“g59” AOT 5ﬁ%’3%8ﬁﬂﬂﬂ'ﬁﬂ%(§h +11.2% lLelam 6.0,

AOT... “Ha” muamﬁmﬂmiﬂummamad +11.2% y-y Iutmau 0.0 uuzih e Tactical Picks ‘

AOT mmﬂmmuwumu 276 v Felnddsanuilhmineszezaunanaiiadl 277-278 _Stook___igh Growth__Consumption _nfastructure
1IN maﬂawauuauuﬁnﬂ 1) mmuﬁ’lmmswmum 11.2% y-y lwidan a.0. (Aaed - BcH x )
1.8% luidan 1. El) LLa”ﬂ’]@]’)’ﬁ]““‘IlEl']ilﬂ’](ﬂaLuE]G 10-11%  lwdon W.o.ulisauads oK ) x
ﬂi”ﬂﬂﬂlﬁﬂgaﬂﬂﬂiﬂﬂaﬂﬂﬂﬂw afiswwiriinaeed 8.6% y-y 2) ﬂ’mﬂ’]‘i“ﬂﬂ’]ﬂ@l’) KBANK x x x
°uaommuunﬂaammawmmmuma"lﬂ lasanwzlu 1Q15 (0.0.-3.0.15) Luaomﬂmuﬂm ShPPE x x
lul 2014 mﬂmmmsmaﬂuﬂvmﬂ 3) mavgnaswudnaawiiias Phase 2 1u 3Q15 TUF x
%ANAINIL mm’msao’mmmmﬂmmsaﬂ 11.5 muﬂu mwalmaumaammsmaasu
sﬂmms‘lﬂ 30 auan (mismnu 45 §uAR) Fufinfuiigndn 20, 000 @34l mmaﬂ Tactical Portfolio’s performance (w-w)
mmwﬂ@ﬂmimuauwuu@amuaaL@luI@aana 51.7% y-y luifion a.a.inuan 1fisuiu oo -
qas’a‘mgm NAAINI -4.5% y-y 650 -

4%
CK.. “sna” 1muNaﬂmnfmamsaaﬂumﬂﬁﬂ [IRIEA0 “sna” CK (L2811 28.75 U1N) 206 1.81%
mmil'mmﬂwmm 31 Un "lmuNa@awniﬂsaﬂwsaaﬂunnﬂsﬁ% lasass Usgn A, 0% +———r .02%.I.
mJmvﬁum@wnaJm’]mu%uﬂmamsaaﬂmnvlwﬁaﬂvlmm I %aﬁunamumm% Aug 5
2819 STEC (L6 28.00 m‘n) e ITD (Lmeu 8.0 UN) ﬂLﬂumumuw 20 lng) L e s sk ¥
esudsrlomidoiuii puefisumany swadn wzh “femls SEAFCO mﬂuwm §5¢8 5 & § °F g g 2

1%

AWMIRLEL D ﬁﬁuiﬁﬂ‘ﬂaxﬂﬂidﬂ’]i@]’]d 9 IﬂEJNL‘]_J'WﬂﬂJ"IEWI'NLVIﬂ%ﬂV] 8.20 U

Tactical Portfolio lWanIMWaMBUUN® +1.81% w-w: Tactical Portfolio 8@
HANBUWNG +1.81% w-w (17-21 W.. 2014) §ani1 SET AlWsarnanouun +0.21% w-
w ag 1.60% Iﬂﬂ%%"fﬂﬁa@lﬁwﬂ@lauLLYI‘I«W‘IYIE’(@‘II% Tactical Portfolio ldun AOT, KBANK
uaz SAMART (ﬂﬂ‘i’]W@]’lWﬂ’J’]) ﬂlﬂamﬂwamammum 6.9%, 5.5% uaz 3.9% ludani
HOUNN ANNANGU Vtue SAPPE mLﬂu%uwlﬂamsnwamammum’maﬂ’luwam 3o -
3.16% luaﬂmwnmummamauﬂuaﬁmw 2 athlsfanumsuuzih “sna” e
dhanoiugiu 45 v (@nwazi8ualu SAPPE: “Uninterrupted growth” Suft 17 W)
Az mmmmmmﬂmanWSLmuImmaon’n"l,smml,lmomsJaumu ﬁaﬁsﬁumﬂm Tactical
Portfolio 1ilaiufl 13 w.a.14 ldsamuanauuny 61.13% amed SET ldsanuanauuny

24.95% wIDNOATINARBLUNUANIN SET El% 28.96%

gi’: ARARIUNA, Adisak.phu@thanachartsec.co.th, +66 2617 4900
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Siam Senses Portfolio

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target Upside Market —Norm EPSgw — — Norm PE—  — EV/EBITDA — —Yield —
price price cap 2014F 2015F 2014F 2015F 2014F 2015F 2014F  2015F
(Bt) (BY) (%) (US$m) (%) (%) x) (x) () x) (%) (%)
AOT BUY 262.00 276.00 5.3 11,403 21.6 20.4 31.0 25.7 17.7 15.2 1.3 1.6
BBL BUY 202.00 255.00 26.2 11,748 35 14.3 10.4 9.1 1.2 1.1 3.5 3.7
BGH BUY 18.50 22.30 20.5 8,731 19.6 17.1 39.1 334 28.8 24.8 1.3 15
BTS BUY 10.30 11.50 11.7 3,739 13.4 1.7 53.8 52.9 43.6 43.7 59 6.7
CENTEL BUY 34.00 46.00 35.3 1,398 3.7) 41.2 36.1 25.5 16.4 135 1.1 1.6
CK BUY 27.75 31.00 11.7 1,432 42.6 8.8 37.4 34.4 26.3 25.1 2.2 15
EA BUY 27.00 27.00 0.0 3,068 562.6 92.9 63.2 32.7 52.5 28.4 0.5 0.9
KBANK BUY 249.00 255.00 24 18,155 10.6 22.8 13.0 10.6 2.3 2.0 15 1.9
KBS BUY 10.50 15.00 42.9 192 (16.1) 19.6 11.9 9.9 8.3 7.7 4.0 5.0
STEC BUY 26.50 30.00 13.2 1,231 11.5 7.6 25.2 23.4 131 114 1.6 1.7

Source: Thanachart estimates, Closing price 25-Nov-14

< . o YR vl w a
Note: WaINNIIRINWVBI Siam Senses mmuunamuizﬂzm'xgmmmmsamu’luizﬂ: 6-12 LAk

Siam Senses Return Vs. Return From The SET ‘

(%) u Siam Senses return SET (%) Out / Underperformthe SET
100 - 35) -
80 - 30) -
60 4 25) +
40 4 29.3 20) -
3.0 15) -
20 4
I 10) 1 6.4
0 -—l T T T T T T 5) -
(20) 1 0) - : : .
(40) 1 5
(60) - (10) -
2008 2009 2010 2011 2012 2013 YTD2014 2008 2009 2010 2011 2012 2013 YTD2014

ﬁu‘l% Siam Senses Portfolio

AOT: Lﬂuﬁuﬁﬁmﬂau‘[@gﬂm:ﬂ:zm (Long-term growth
stock) LLa:Lﬂuﬁuﬁﬁﬁuﬂ%’wﬁqmmwga (Asset play)

BBL: #uuvsrlnanangniiga uazldsunads:lominnms
amuﬁuﬁ’;aﬂwﬁ'@mu

BGH: Lﬂuﬁuﬂﬁyﬁugmﬁ"ﬁ%’uwaﬂizﬂumﬂm's:mmgﬁaﬁaU
BTS: Lﬂuﬁuﬁﬁmﬁmmwgama‘l@Tam’;:mmgﬁﬂﬁnmaﬂ
(Defensive stock) uazldamuanauwnuINEIulunag

CENTEL: ﬁ'uwiuq@sluﬁmmqsﬁﬂimsu

ck: ldselominsnulasiaistugiuuazyadinanuisngn
EA: fhlslawnnndn 4 1T 2014 uazladaifiaslitounin 80%
dall lud 2 Ydhewi

1l A Aa

KBANK: iuuunaflngidimadulagiga

KBS: % top pick ‘Lunq’uwé’nﬁuﬁnnmswﬁmmmaLmummwi
v J { 1 { ¥ s

STEC: insasnulansaianuguidaiiiodluid wazlasy

Uszloaianndn linasngye

NNNWHNT #9an1304, pimpaka.nic@thanachartsec.co.th, +66 2617 4900
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A Value Index Close A %A
PTT
(Index) (P (%) (Bt m) Dow Jones 17,814.94 -2.96 -0.0
. +3. +0.
SET Index 15068 +67 +04 64282  ASDAQ 479825  +336 +01  TRUE
FTSE 6,731.14  +1.35 +0.0
SET50 Index  1,070.6 +7.4 +0.7 35973 TUF
SHCOMP 2567.60 +34.72 +1.4
SET100 Index 2,367.1 +14.3 +0.6 43,328 Hang Seng 2384301 4923 .02 DELTA
SETHD Index  1,289.8 +9.2 +0.7 21,674 FTSSI (Sing) 3,344.99 +4.46 +0.1 ITD
MAI Index 7275 -104 -14 9,156 KOSPI 1,98021  +1.67 +0.1 BBL
Source: SET JCI (Indonesia) 511895 -22.82 -0.4
SET Index vs MSCI Asia x JP MSCI Asia x JP 572.94 071 -0.1 JAS
(Index) ~—— SET index (LHS) (Index) MSCI World 1,742.82 +2.73 +0.2 GEL
1,700 MSCI Asia x JP (RHS) [ 640
1,600 ) )
1,500 Ve dl 590 Major Currency Close A %a PTTEP
11‘3‘88 el bl 540 Dollar index 8792 023 -03 (BtPM o 2 4 6 8
1,200 490 Bt/US$ - on shore 32.79 -0.03 -01
1,100 N N Top Gainer Price -1D (%
1000 4 . . | 440 EUR/US$ 0.80 0.00 -0.3 p (%)
Nov-13  Mar-14  Jul-14  Nov-14 100JPY/US$ 117.81 037 -03
10Y bond yield — TH 3.01 +0.01 +0.3 GBX 20.0
Source: Bloomberg
10Y bond yield — US 2.26 005 -21 KC
Thailand Net Fund Flows
BROCK
Net trade (Bt bn) Prev. -1M YTD Commodities Close A %A BSBM
Foreign +1.26  +2.93 -11.56 NYMEX (US$/bbl) 7409  -1.69 -2.23
Retail 1.84 -29.41 -52.09 BRENT (US$/bbl) 7833  -1.35 -1.69 RS
Institutes 057 +17.19 +50.93 DUBAI (US$/bbl) 76.09  -0.84 -1.09 CBG
Proprietary +115  +029 +12.71 JET Fuel (US$/bbl) 9420  -1.00 -1.05 SEP
: Baltic Dry Ind 1,313.00  -4.00 -0.30
Source: SET altic Dry Inaex TRUE
Baltic Handysize Index 476.00 +7.00 +1.49
i RML
Regional Fund Flow GRM Complex(US$/bbl) 911  +0.19 +2.08
Net trade (US$ bn) ~ Prev. ~ MTD  YTD Gold (US$/0z) 1,201.20  +3.40 +0.28 DSGT
Thailand 38 (497)  (293) Coal (BJI)* 64.08  +1.58 +2.53 %) o 5 10 15 20 25
India 80 145 15525  cotton (US$/bbI) 50.31  +0.50 +0.9
Indonesi 32 261) 4,334 .
ndonesia (261) (USS$/tonne)* (US$ cent/lb)** Top Looser Price -1D (%)
Korea 349 (1,916) 6,829 -
HDPE-Naphtha 816.00 -64.00 -7.27
Philippines (21)  (540) 949 ACD (22.7)
_ Ethylene-Naphtha 546.00 -59.00 -9.75 1
Taiwan 107 (37) 12,627 BTNC (11.5)
PX-Naphth 37150 +22.50 +6.45 ‘
Asia-6 504 (3,106) 39,971 aphtha ]
Source: B|oomberg BZ-Naphtha 323.50 +11.00 +3.52 CEl (101)
Steel-HRC 475.00 -7.50 -1.55 MLINK (9.9)
Market Valuation
Rubber SICOM TSR20  1,558.00  +7.00 +0.45 PP | ©2)
Market data 2014F  2015F  2016F Rubber TOCOM 1,722.21 +10.54 +0.62 1 '
PE () 1741 1479 1316  Soybean (US$bu) 105100 +17.25 +1.67  O°T | ®.7)
Norm EPS gw (%) 219 1653  11.86 Soybean meal (US$/t) 390.60 +15.70 +4.19 PAF (8.7)
EV/EBITDA (X) 10.84 9.47 8.76 Swine Price (Bt/kg) 67.00  +0.00 +0.00 PE (8.6)
i i . +0. +0. |
P/BV (x) 2.40 2.19 1.99 Broiler Price (Bt/kg) 40.50 0.00 +0.00 GENCO (8.5)
Yield (%) 2.85 3.26 3.71 Vannamei Shrimp(Bt/kg) 235.00 +0.00 +0.00 1
o EMC (8.0)
ROE (%) 1466 1591 1640  RawSugar 16.00  +0.00 +0.00 (o) : — .
- - i . 0 (5) (10) (15 (20) (25)
Net D/E () 0.66 0.64 0.58 White Sugar 415.80 1.90 -0.45
Source: SET

Source: Thanachart estimates

Sources: Bloomberg, Datastream

THANACHART SECURITIES 4



THANACHART'S THE EARLY BIRD WEDNESDAY, 26 NOVEMBER, 2014

News Update
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A 'Y [ P 'Y @ a [ 2 a
Wau wianaull 2015 Me'ldwanzenu 3,300 §1uun SunaangIRaNsINUNauN-inTAfadula

LANNA 2an@7 WaUD 2014 Wadd WawNTIA T uRRUSUsaasdsinl 2015 YSunane 5.5-5.6 audn (1i3)
Indidesdf mgmanluemalandslidudygimuuwgs vin TAE fadu 51% ieTouiaiaaniixde

[ v a o A 6
lemMuasfingy 105-106 Sudas Suduudne
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wnihaelal 2015 Ta 30% wasiasmgiait Y491 100 §%UN Wasnwlnd 3 uns Lﬁai'suv;ul,ﬁﬂu (zinwf'u)
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WIgupInaFl quaglinin

TAKUNI maunudnianailsgnla 200% anlf wasguuindannuainendame 300 uazunagauAaIie (213%1)
381JAN31 300 MULM iTnthnelatnih 1,400-1,500 auun dmﬁﬂsqﬂ%ﬂﬁiaﬁfmﬂmma 4Q14

TASCO mavaauEINzaay  4Q14  dimala  nateanasidinaduduiie  unuvaamsludszinanaiu (1i3]14)
a [ a ' | v d: v 9 A v 2 a v =
afssdiudniell 2015 Wusanolamwdidnih 4 niudsuun wleuduninvooaaaiaize-

Aan oA
wilansiativag
THAI F909uaiTRIUAIEA A 350 XWB 138 12 §1 (Suiunania.u.16 yadutisiawiiands 25% unudulng (213%1)

1 R

laivin 8,000 lud fuimsduliniznuaniwasasesdng innzlEi5iinhe 8 &1 &%e 4 &

TICON KHANaY TREIT ¥8A1317 4.5 WUAULN T2auNBE83IwTIAa TRaaauunuluings 7.5% madavy )

®
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ledtunantt guims "3nus wane' asflaninswanandu 2 niusulu 3-5 T4 wisudasiy
4Q14 wanufiagalusaud

TSE Uadfiwnlasing 4Q14 momnadnladaou iwannunsiuineldannloamizWiedidy @uniiibiGu (2179%)
+ wplefilefiwieagnin 1,250 duumn guasmulaaniwiiuindn 100 wnziad samaipialive
luauga
g/ &/ v v a a v U 3/ 1
TVD duiheldlf 2,500 dwuum medwiila 10-15% wisugurinidaendialasng 1Q15 wiaugusa (217%1)
+ Aamsludszinalulasune 2Q15 &2 TVD Broker Wraisudufiunslatinin

THANACHART SECURITIES 5



26 NOVEMBER 2014

Unrated

Union Auction Pcl @aucr s

=< b
n9AFgIdALLan
9 u 9

i lailasiasnzst AuCT walddhluwuussmasiiwan defialainiu
visndszyasaiilugiiian ndseivleduransanin om14 fidlsde
wumufmn'n 233% y-y manuw’mnuﬂmmmmmmsmmu[m 89% 1w
2015 iaashaanlszyasnandinatsngsgauarludlilasilanad
immﬂs:a‘\!aazamm‘luﬂnﬂ 91y

Nam‘smmmmmm‘luﬁaauu

swmadszya (AUCT) ﬁmmmﬂu‘lumau n.0. 2013 uaznaaaluil 1991 1l
ummwﬂs.,um‘nsuwlumﬂqﬂluﬂswmﬂ"lmmUmuummwmﬂmw
37% (50% m"l,mm'mﬁu'mﬁmmsamﬂsvuamﬂ) AUCT fuanuidula
86% uil 2013 uaz 233% 1w OM14 Feiliunarninusnsusorasfid
msmmﬂs.,uaawumnLﬂimﬂﬁmaauuaLLawwansmumﬂsnﬂmﬂvlmu'm
iﬂﬂuIEl‘]J’lf_liﬂf_luﬁﬂuLLiﬂlu‘]J 2012 mm’lvmmummawaamiﬂaaﬂn
snﬂuﬂmﬂnu wadlidawindie 1517978 AUCT lu 2 d1u 1) niasugiafies
Suilueriliwingoanasll sanaliinaaihimuinia mmﬁswuamm
mma@luﬂu 2) w1 AUCT azfanunumivensfioms wdgaaanosod
a@aommlmm’mmaa@mummmaiumanaunun AuCT lesudselomt
Tgrafiruan

memmmaamaﬂmaﬂ 3
mmmmsmwmmu‘snmvlmmsﬂsvga (370N IHUT ﬂstﬁﬂs:umau
winlaid39) rewnlonosnauusnlull 2012 agluszay 120,000- 150,000
Audall mamnuummumﬂmﬂﬂwam’numﬂmﬂm']mmﬂsflummmn
uaaamammaﬂ‘tmnmm;1aaaqmmmmwmmumnm’;mmu"[ﬂmsmu
250,000 ﬂuluﬂu mewmamma} HIUAFIFANIUAD AR CRLEY
LanmmwmﬂmuumLﬂsmnaqum v lwwens (NﬂadiﬂL"U’]ﬂinaLﬂaw
mm) mmmsmLmﬂivuaﬂlummuuaﬂaa mwmamﬂamuluﬂnm"lﬂ gl
uaommmmnmwﬂsmamaﬂmmn 250,000 asmuﬂﬂﬂﬂ 150,000 AuAaLl
lag ﬁmmﬁwmmmLﬂuum‘nmemLmﬂsvuaﬂi‘v\mﬂa@um'm]vmnmu
mﬂucﬂmﬂsmauammmmnﬂu

AUCT mmumwﬂmﬂmm

AUCT Maunuiinsunniiasifiusiwausnandn 11-12 snmelud 2015
ualsidsminasiuadandnsuonTnanaLay (23 WARY ﬂwuu) it
Lﬂw,mw,wamwmuamumsﬂswualmﬂaauu mevl,anmu muuuawaa
Lmammmnmﬂsvmmvammnmaa mma'nmsmmﬂmmwvmm«m
ouaoﬂuﬂaamuﬂsmaunumlﬂmmmmanimua@mmmaomlﬁmmmm
lissnaasonlsnansyn

]
A

am’mmmni’mmuﬂanﬂgaﬁﬁwaﬁuaw%’w
mnm"ls'nmu“[@]mﬂlumwmuml,ﬂuwamnﬂ‘%mmmﬂswuam'samw
mﬁsmLumuﬂw*iﬂs.,uaﬂmnwl,l,a wamnmﬂamwwmaaﬂﬂmwmﬂ T
varianudnsEe AUCT Alsimaay L‘W&lﬂ’]ﬁii&lLu&l&lﬁ)wLN“EmﬂUNaﬂiv:‘fm
mna@mﬂ@maam‘lmmﬂﬂaﬂiuﬂwﬂaunumnﬂammmﬂimammo F9N
moﬂuﬂmmmcﬂmuﬂamﬂmmm@ﬂswuamﬂummawma@]aaaﬂluﬂu el
amadaeamatidiwnnaulases AUCT 7 89% luil 2015 ‘luﬂsmﬂm"ls
daviulufinilaand 2014 PE lull 2015 azag’lmmmﬂmﬂ 2014 71 41x

II\ k

| id

ITTIKORN THEPMANI

662 — 617 4900
Ittikorn.the@thanachartsec.co.th

COMPANY VALUATION *

Y/E Dec (Bt m)
Revenue

Net profit

Norm net profit
Norm EPS (Bt)
Norm EPS gr (%)
Norm PE (x)
P/BV (x)

Div. yield (%)
ROE (%)

ROA (%)

2013A 2014F*
467 746
70 206

70 206
0.14 0.37
85.6 157.1
105.6 41.1
215 20.5
0.4 2.2
26.7 51.5
13.6 28.3

2015F*

2016F*
1,543
446
446
0.81
15.7
18.8
16.9
48

1,405
384
384

0.70
89.2
21.7
18.8

4.1

Source: * IAA Consensus by SETTRADE

PRICE PERFORMANCE
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Union Auction
Rel to SET Indexﬁ

(%)
800
600
400
200
0

Nov-13 Feb-14

May-14  Aug-14

L (200)
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COMPANY INFORMATION

Price as of 25-Nov-14 (Bt)

Market cap (US$ m)

Listed shares (m shares)

Free float (%)

Avg daily turnover (US$ m)

12M price H/L (Bt)
Sector

Major shareholder

15.20
254.6
550.0
26.3

2.8
18.4/1.97

mai

Sila Family 57%

Sources: Bloomberg, Company data
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COMPANY DESCRIPTION
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THANACHART'S SWOT ANALYSIS

S — Strength W — Weakness
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Fundamental Story

Airports of Thailand Pcl (AOT TB) - BUY

Saksid Phadthananarak | Email: saksid.pha@thanachartsec.co.th

I dlagansfuea 11.2% y-y luiiawa.a.

IAadlaga1szas AOT aziula 10-11% Tuidiann.o.

' a & - P2 = 5
131 ﬂﬁﬂ'}']ﬂzl@]ﬂt@lgﬁﬂ%ﬁ)ﬂﬂlﬂa%&l.ﬂ. l%aﬂﬁ]’lﬂg’l%‘nm']

|
|
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|

AOT £i3matilis Top country pick AIAILWEIET “da”

wingdunsdndsasey ud  AOT Munuwhiwaudlasssnuluioun.a.14 \dula

{ P a & A o YY) {
11.2% y-y ussiisnfusrufiniu 8.6% y-y Svdmauglasasiudiannifonn.s. 1

RAGIAI 1.8% waztiendunidulaiines 2.6% y-y

'
a o

Wl ulAana.a.13

News update

Key Valuations

" msfudadnaudaunseilaled FAQINGIUNGN

Fwaudlasmininzas AOT Wdula 14%y-y uazfiafunudula 18%y-y

maahiwuglasasazdulaudunisdadiadlwdioun.s.14 71 10-11% y-y
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< ' a ' A A A o o '
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Ex 1: AOT’s Pax. & Aircraft Movement Growth By Airport In October

Pax. growth Aircraft mov. growth
Suvarnabhumi Airport -4.5% -4.4%
Don Mueang Airport 51.7% 25.6%
Chiang Mai Airport 28.4% 24.2%
Had Yai Airport 32.7% 34.2%
Phuket Airport 1.9% 5.4%
Chiang Rai Airport 34.7% 54.5%
Total 11.2% 8.6%
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Source: Company data

Y/E Sep (Bt m) 2013 2014F 2015F 2016F
Revenue 36,810 37,882 41,852 45,058
Net profit 16,347 12,081 14,546 16,753
Norm net profit 9,935 12,081 14,546 16,753
Norm EPS (Bt) 7.0 8.5 10.2 11.7
Norm EPS gr (%) 51.7 21.6 20.4 15.2
Norm PE (x) 37.7 31.0 25.7 22.3
EV/EBITDA (x) 19.0 17.7 15.2 13.8
P/BV (x) 4.1 3.8 3.5 3.2
Div. yield (%) 1.4 1.3 1.6 1.8
ROE (%) 11.7 12.7 14.1 14.8
Net D/E (%) 2.7 4.1) (7.9) (4.3)
Source: Thanachart estimates
Stock Data
Closing price (Bt) 262.00
Target price (Bt) 276.00
Market cap (US$ m) 11,489
Avg daily turnover (US$ m) 20.0
12M HJL price (Bt) 264.00/142.50
Price Performance
(BY) Airports of Thailand (%)
320 Rel to SET Index 20
270 10
220 0
(109
170 (20)
120 4 ‘ ‘ ; L (30)
Nov-13  Feb-14 May-14 Aug-14 Nov-14

Source: Bloomberg
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Technical Market Outlook (I)
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Technical Market Outlook (I1)
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Futures Trading
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2014) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2014)
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520 1,300 - L (0.8)
- 10
500 - 1,200 - - (L0)
480 A - 0 1,100 - | 8‘21;
460 - - - - - (10) 1,000 . . . . . (1.6)
Jan-14  Mar-14  May-14  Jul-14 Sep-14  Nov-14 Jan-14 Mar-14 May-14  Jul-14  Sep-14  Nov-14
Regional Fund Flows (YTD 2014) Regional Fund Flows (Week To Date, 24-25 Nov 14)
(US$ m) (US$ m)
18,000 - 700 4 662
15,525
16,000 A 600 -
14,000 A 12,627
12,000 500 1
10,000 A 400 A
8,000 - 6,829 281
6,000 1 4,334 300 1
4,000 4 200 A
2,000 I I 949 83 80
0 - . . . —E . 100 ~ 44
(2,000) - (293) o - , , B = ¢
India  Talwan  Korea  Indo Philippines Thailand Korea Taiwan Thailand India Indo  Philippines
Thailand India Indo Korea Phil  Taiwan Asia-6 Thailand India Indo Korea Phil Taiwan
Yearly y-y %
2012 2,504 24,548 1,707 15,039 2,548 5,047 51,392 35.8 25.7 12.9 9.4 33.0 8.9
2013  (6,159) 19,529  (1,798) 3,107 688 7,877 23,244 (6.7) 9.0 (1.0) 0.7 1.3 11.8
YTD 2014 (293) 15,525 4,334 6,829 949 12,627 39,971 23.0 33.9 19.8 (1.5) 23.7 5.9
Monthly m-m %
Sep-14 657 903 (616) (599) 11 (1,941)  (1,585) 15 (0.0) 0.0 (2.3) 3.3 (5.0
Oct-14 (497) 145 (261)  (1,916) (540) (37)  (3,106) (0.1) 46 (0.9) (2.8) (0.9) 0.1
Nov-14 292 1,566 365 1,288 166 2,591 6,269 0.8 1.7 0.6 0.8 1.0 1.6
Weekly w-w %
27-31 Oct 14 (81) 669 211 206 2 1,411 2,416 29 3.8 0.3 2.0 1.6 3.8
3-7 Nov 14 130 892 (15) (306) (18) 737 1,420 (0.4) 0.0 (2.0) 1.3) (0.1) 0.7)
10-14 Nov 14 39 455 260 6 24 769 1,553 (0.2) 0.6 1.2 0.3 0.2 0.8
17-21 Nov 14 40 139 76 926 156 804 2,141 0.2 1.0 1.2 1.0 0.8 1.2
24-25 Nov 14 83 80 44 662 4 281 1,154 1.1 0.0 0.1 0.8 0.1 0.3
Daily d-d %
19-Nov-14 15 37 35 339 28 430 884 (0.2) (0.5) 0.5 (0.0) (0.1) 1.2
20-Nov-14 (1) (66) (36) 346 116 328 677 (0.6) 0.1 (0.7) (0.4) (0.0) 1.3
21-Nov-14 1 44 20 52 (@) 115 225 0.7 1.0 0.4 0.3 0.1 0.1
24-Nov-14 45 80 12 313 26 174 650 0.7 0.6 0.6 0.7 0.7 0.3
25-Nov-14 38 = 32 349 (21) 107 504 0.4 (0.6) (0.4) 0.1 (0.5) (0.1)
Net Fund Flows / Market Cap (%)
2013 (1.80) 3.50 (0.55) 0.30 0.47  1.00 0.73
YTD 2014 (0.07) 2.07 1.10 0.65 0.52 1.48 1.08

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 25-Nov-14 —— Equity Market ———  —— Futures Market (contracts) ——  ———— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 22,242 20,981 1,260 26,177 13,524 12,653 2,365 1,786 578
Institution Investors 3,559 4,129 (570) 38,340 80,565 (42,225) 21,883 9,741 12,142
Retail Investors 33,739 35,580 (1,841) 110,683 81,111 29,572 3,982 0 3,982
Proprietary Trading 4,743 3,591 1,151 — — = — — _
Equity Market (SET) Futures Market Bond Market
(Bt m) (contracts) (Bt m)
1,500 4 1,260 1,151 40,000 - 29572 16,000 -
1,000 30,000 A 12,142
500 4 20,000 - 12,653 12,000 -
o 4 . . . . 10,000 A .
(500) - 0 A T T ) 8,000 -
(570) (10,000) 3,982
(1,000) ~ (20,000) - 4,000
(1,500) - (30,000) A 578
(2,000) - (1,841) (40,000) 1 0 +—== . .
Foreign Local Retail Prop (50,000) - (42,225) Foreign Local Inst. Retalil
Inst. Trade Foreign Local Inst. Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt64,282m Volume: 175,200 contracts Turnover: Bt39,756m (2 sides B&S)
Prop Foreign . ;
Retail Foreign
-y 11% 20% 9%
Foreign
34%
Retail Local
oca
Retail 55% Eund
54% 34%
Local
Fund Fund
6% 71%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) (‘000 contracts) (Bt bn)
20 - 70 - 250 -
59.0
147
15 A 60 4 200 4 1924
50 4
10 A
5 | 29 4.2 40 - 150 -
0 30 4 100 A
T T T ] 142
(5 - 0 %0 1 60
10 - 3.2 0 :
(10) ) 0 T T T —_— ! ! !
(10.3) 9.5
(15) (10) - (3.2) 0) 4 6:2) ©5)
1w M 3M  YTD14 1w iMm 3M  YTD14 1w M 3M  YTD14

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (1)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)  Source: Bloomberg

(US$/bbl) —WwTI 7409  -1.69
130 4 Brent 7833  -1.35
120 Dubai 76.09 -0.84
110
100 -
90 -
80 4
70 1
60 T T T . . T
Nov-12 Mar-13 Jul-13 Nov-13 Mar-14 Jul-14 Nov-14
HDPE, LDPE, Ethylene (PTTGC, SCC, IVL) Source: Datastream
(US$/tonne) —— LDPE-Naphtha 806.00 -74.00
900 4 —— HDPE-Naphtha 816.00 -64.00
800 ~ Ethylene-Naphtha 546.00 -59.00

700 H
600 -

100
Nov-12

Nov-13 Mar-14

Mar-13 Jul-13 Jul-14 Nov-14

Handysize & Baltic Dry Index (TTA, PSL) Source: Bloomberg

(Index) Handysize Index (LHS) 1,313 -4 (Index)
1,000 1 Balitc Dry Index (RHS) 476 +7 r 3,500
900 1 L 3,000
800
700 A L 2,500
600 1 L 2,000
500 4
400 - r 1,500
300 + + 1,000
200 A 500
100 1
0 . . . . . —L 0
Nov-12 Mar-13 Jul-13 Now-13 Mar14 Jul-14  Nov-14

Steel-HRC, Steel-Rebar (SSI, GJS, GSTEEL, TSTH)

(US$/tonne)
650 -

Source: Bloomberg

— Steel-HRC 475 -7.50

— Steel-Rebar 490 -22.50

600 -

550 A

500 A

450
Nov-12

Mar-13 Jul-13 Nov-13  Mar-14 Jul-14 Nov-14
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GRM Complex (BCP, TOP, PTTGC, IRPC, ESSO) sSources: Bloomberg, TNS

(US$/bbl)
16 -

14
12 A
10 A

—— GRM-Complex 9.11 +0.19

8
6
4
2 |
0
N

ov-12 Mar-13 Jul-13 Nov-13 Mar-14 Jul-14 Nov-14

Paraxylene, Benzene (PTTGC, TOP, IRPC) Source: Datastream

(US$/tonne)
1,000 1
900 -
800 A
700 A
600
500 H
400 -
300 H
200 -
100 A

0
Nov-12

436.50
357.50

-30.75
-4.25

—— PX-Naphtha

Benzene-Naphtha

Mar-13 Jul-13 Nov-13  Mar-14 Jul-14 Nov-14

Coal — BJI (BANPU, LANNA, UMS)

(US$/tonne)
120 -

Source: BANPU

BJI 64.08 +1.58

110 A
100 +
90 +
80 +
70 A

60 -

50

Nov-12  Mar-13 Jul-13 Nov-13  Mar-14 Jul-14 Nov-14

Broiler, Swine (CPF, GFPT)
(Bt/kg.) — Swine Price
90 1

Source: OAE

67.0
40.5

+0.00
+0.00

Broiler Price
80

70 A1
60 1
50 1

20 W

30 1

20
Nov-12

Mar-13 Jul-13 Nov-13 Mar-14 Jul-14 Nov-14
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Commodities Update (1)

JET Fuel Oil (THAI)

(US$/bb)
150 -

—— JET Fuel Oil 94.20 -1.00

140 A
130 A
120 A
110 A
100 o

90 A

80

Nov-12 Mar-13 Jul-13 Nov-13 Mar-14 Jul-14

Rubber (STA, TRUBB)

(US$/tonne)
4,500 A

—— SICOM-TSR20
——TOCOM

+7.00
+10.54

1,558.00
1,722.21

4,000 -
3,500
3,000 -
2,500 +
2,000 +
1,500 A

1,000

Nov-12 Mar-13 Jul-13 Nov-13 Mar-14 Jul-14

Soybean & Palm Qil (CPI, TVO, UPOIC, UVAN)

Source: Datastream

Nov-14

Source: Bloomberg

Nov-14

Source: Bloomberg

(US$/bu.) —— Soybean (LHS) 1,051.00 +17.25 (US$/bu.)
1,400 1 —— Malaysian Crude Palm Oil 219200  +0.00 r 4,500
1,300 A - 4,000
1,200 A F 3,500
1,100 A I 3,000
1,000 - I 2,500
900 A I 2,000
800 T T T T T —- 1,500
Nov-12 Mar-13  Jul-13  Nov-13 Mar-14  Jul-14  Nov-14

Sugar (KSL, KBS)

Source: Bloomberg

(US$ cents/lb) Raw Sugar Price (LHS) 1600 +0.00  (US$/tonne)
25 - —— White Sugar Price (RHS) 415.80 -1.90 - 700
I 650
20 - - 600
I 550
I 500
157 - 450
I 400
10 T T T T T —- 350
Nov-12  Mar-13 Jul-13 Nov-13  Mar-14 Jul-14 Nov-14
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Gold

Source: Bloomberg

(US$/oz)
2,000 -

Gold 1,197.80 +1.20

1,800 A

1,600 -

1,400 +

1,200 A

1,000 T
Nov-12 Mar-13

Jul-13 Nov-13  Mar-14 Jul-14 Nov-14

Soybean meal & Corn (CPF, GFPT) Source: Bloomberg

(Us$/tonne) Soybeanmeal (LHS) ~ 390.60 +15.70  (US$/bu.)
600 - Com No.2 Yellow (RHS) 387.25  +7.00 r 650
550 - I 600
500 A I 550
450 A I 500
400 - - 450
350 - I 400
300 A I 350
250 T T T T T —= 300

Nov-12  Mar-13 Jul-13 Nov-13  Mar-14 Jul-14 Nov-14
Cotton (IVL) Source: Bloomberg
(g§$/lb) —— Cotton No.2 59.31 0.50

80 -

70 A

60

50 T T T T T T

Nov-12 Mar-13 Jul-13 Nov-13 Mar-14 Jul-14 Nov-14
Shrimp (ASIAN, CFRESH, CPF, TUF) Source: OAE
(Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 235.00 +0.00

350 -

300 A

250 A

200 A

150 A

100 T r r r T T

Nov-12 Mar-13 Jul-13 Nov-13 Mar-14 Jul-14 Nov-14

15




THANACHART'S THE EARLY BIRD WEDNESDAY, 26 NOVEMBER, 2014

Management Stock Trading

A ) % % 6 Y A
wuuIIgeInnIstlasnuldasnisnanannInguas HUINTS (wuy 59-2)

Housun Hofuims Fuiildun  35msldun Uszian ImIn e yaA
[A1ne [Arne nannswg (iw) (un) (un)

ABC atueg S9sasmiiung 20/11/57 21y Wnanaty 5,000,000 4.30 21,500,000
ABC atueg Sesasmiiung 21/11/57 21y Wnanaty 9,000,000 4.14 37,260,000
AKR e wiuyyiiad 24/11/57 gl Auanainy 300,000 2.72 816,000
BA ugua landnuin 21/11/57 o Auanny 50,000 19.80 990,000
BA ugua lantinuin 21/11/57 28 Rusdzy 50,000 20.60 1,030,000
BA ugua lantinuin 21/11/57 28 Rusdzy 50,000 20.40 1,020,000
BTG AU TITUIWUL 20/11/57 8 Rusaigy 50,000 1.61 80,500
CPF Fode lanziauzng 21/11/57 o Rusaigy 100,000 27.75 2,775,000
ECL AR 3NN 21/11/57 lauoan Ananaity 6,000,000 0.00 0
ECL AR 3NN 21/11/57 28] Ruslzy 458,300 2.84 1,301,572
ECL AR ATTWIN 24/11/57 gl Auanany 41,700 2.76 115,092
ECL 3 Fszwed 21/11/57 Sulaw Wnanaty 6,000,000 0.00 0
EPCO gns FugAANa 21/11/57 o Ruslzy 50,000 8.05 402,500
EPCO gns FugAAN 24/11/57 o Ruslzy 50,000 7.80 390,000
FPI soloy 3296 20/11/57 o Ananaty 200,000 3.48 696,000
HOTPOT quTy nEIysde’ 20/11/57 2y Ananaty 100,000 3.26 326,000
HOTPOT suTey gneiysde’ 21/11/57 21y Wnanaty 200,000 3.29 658,000
IHL 89873 MINENWE 20/11/57 Ta Wnanaty 150,000 6.85 1,027,500
I Inlsard awanvinous 13/11/57 Fulaw Wnanalty 121,499 0.00 0
MACO 737 dUseisigans 19/11/57 gl luiénusaianinazdadu 25,000,000 0.65 16,250,000
MACO 737 JUseisigans 19/11/57 28 luidnuandianinaziadu 12,500,000 0.65 8,125,000
PICO gk g393ad 21/11/57 2 Kuanainy 30,000 2.40 72,000
QLT SnT@ Bunsia 24/11/57 g Rusaigy 10,000 11.80 118,000
SANKO il aaglale 21111/57 2y Ananaty 50,000 1.44 72,000
SIM NENN LNANA 21/11/57 21y Wnanaty 188,600 3.40 641,240
SKR 23y allegnd 21/11/57 o Rusdty 284,000 15.00 4,260,000
STA @ Fwasyna 21/11/57 o Auanainy 1,400,000 13.55 18,970,000
STA @ Fwasyna 21/11/57 o Auanany 300,000 13.12 3,936,000
TRUBB NN WEFNINA 21/11/57 o Rusdzy 100,000 1.79 179,000
TRUBB NN WEFNINA 25/11/57 o Rusdzy 20,000 1.79 35,800
TTCL glaluy B30 25/11/57 o Rusaigy 110,700 25.75 2,850,525
TTCL glaluy B30 25/11/57 o Rusainy 39,300 26.00 1,021,800

Source: www.sec.or.th

v =~ o 1 [ (> 6 a
LUUIN El\‘l'l%ﬂ']'ilﬂ&d’lﬁiﬂ%'lﬁ%’lﬂﬁaﬂ‘VITW g2adnNaINIT (LUL 246-2)

Sell/Buy/
wannswe %aé’lé’mlﬁwmﬂw WN-an lszian wloa  %wadlean/  unlaa  nanswme
concert party/ naNNSNe RVt MUY MUY

WiN-a0 §.258

v

FNS W1y Nauqm LTuILUIM BUY W 0.01 5.00 19/11/57

Source: www.sec.or.th

ada & oA o o ' o i da = ' 'Y o ' @ 1Y o '
ANTLLAG: *nimﬂymﬁ’nmmmuﬂqu ’ﬁa;ﬂﬂm/a’mmﬂ a:LLamﬂuaga’uaaqmalunqmumnﬂanuu,ﬂm I %ﬂ’livl,ﬂ&l’l/ﬁ]’m%’lf;ll,mt %Mﬂdﬂ’livl,@m’]/ﬁ]'mu’lﬂ
ﬂxLLﬁﬂdﬁ’JLa"ﬂ‘Dadﬁdﬂ@:&l HRZLANRANNNININ 258 (ﬁﬂﬁ&l@]’]&lqﬂﬂﬂuﬂﬂiﬁ 258)
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Cash Balance Lists (I)

Y . A v A 7] v [ o 1 g
¥ Turnover List NADIINEIHEA IR WNHINANIIMINNDUNIITOV Y (Cash Balance)

22930} Wb %1W-Turnover gadw%am?iﬂ@ia'?u PE ratio #3auSsnfisina %Premium
Cash balance (R%uIN) MIARRITBAIANH

24 — 28 W.9. 14 AJD 62.50 622.09 867.45 —_

24— 28 W.g. 14 CcGD 62.78 917.83 11O —

24 — 28 W.9. 14 RICH 48.46 186.37 AN _

24 — 28 W.8. 14 SUPER 42.36 685.26 AN —_
20 9.0. — 28 W.4. 14 ACD 146.78 252.57 AN _
20 9.0, — 28 W.8. 14 CIG 186.02 252.72 77.99 —_
20 .0, — 28 W.4. 14 EMC 88.57 346.23 AN _
20 9.0, — 28 W.8. 14 FOCUS 169.71 96.35 AN —_
20 .0, — 28 W.4. 14 GENCO 279.44 472.86 AN _
20 9.0, — 28 W.8. 14 NPP 142.86 206.45 AN —_
20 .0, — 28 W.4. 14 SST 52.95 287.18 AN _
20 9.0, — 28 W.8. 14 TAKUNI 146.54 98.05 43.97 —_
20 9.0. — 28 W.4. 14 TIES 421.95 238.66 AN _
27 9.0. —4 1.9. 14 BSM 649.89 931.05 55.85 —_
27 9.9. — 4 5.9. 14 PCA 456.49 514.85 44.60 _
27 9.0. —4 1.9. 14 SANKO 260.73 98.66 AN —_
27 9.9. — 4 5.9. 14 SVOA 87.88 154.26 44 .26 _
27 9.0. —4 1.9. 14 TFI 111.32 122.53 AN —_
27 9.9. — 4 5.9. 14 WIN 359.47 248.38 AN _
3NW.8.—125.0a. 14 ABC 94.56 442.98 92.70 —_
3N.8.—125.0a. 14 CCN 872.40 422.10 57.46 _
3NW.8.—125.0a. 14 CSS 54.27 266.86 43.40 —_
3N.8.—125.0a. 14 EVER 141.59 1,284.50 1028.53 _
3NW.8.—125.0a. 14 KC 169.32 166.01 179.31 —_
3N.8.—125.0a. 14 RCI 59.08 146.58 59.67 _
3NW.8.—125.0a. 14 RPC 190.94 547.06 AN —_
3 Wy —12 5.0, 14 WAT 189.88 160.62 1109 —
3N.8.—125.0a. 14 GENCO-W1 393.51 224.96 —_ 32.52
3 Wy —12 5.0, 14 LOXLEY-W 609.31 189.85 — 105.51
10 W.8. — 19 5.9. 14 AEC 290.97 734.26 AN —_
10 W.8. — 19 5.9. 14 CHOW 210.86 1,150.80 46.99 _
10 W.8. — 19 5.9. 14 CKP 80.52 678.54 61.63 —_
10 W.8. — 19 5.9. 14 LIVE 85.32 341.56 173.20 _
10 W.8. — 19 5.9. 14 PAE 89.30 254.91 AN —_
10 W.e. — 19 5.0, 14 RWI 275.71 635.42 57.63 —
10 W.8. — 19 5.9. 14 SPA 336.40 566.38 70.95 —_
10 W.e. — 19 5.0, 14 TEAM 387.81 424.85 67.03 —
10 W.8. — 19 5.9. 14 TSE 282.95 3,495.65 67.80 —_
10 W.e. — 19 5.0 14 AEC-W2 823.53 359.07 — 89.89

Source: www.sec.or.th
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Cash Balance Lists (Il)

{ Aa 7] v [~ ) 1 g
vm Turnover List NA2I9HHEA LA WUHILANITWINNDUNITOVY (Cash Balance)

22930} Wb %1W-Turnover gadw%am?iﬂ@ia'?u PE ratio #3auSsnfisina %Premium
Cash balance (R%uIN) MIARRITBAIANH
10 W.8. — 19 5.9. 14 CGD-W3 206.62 1,140.80 —_ 55.39
10 W.e. — 19 5.0, 14 GEL-W4 248.56 285.02 — 62.04
10 W.8. — 19 5.9. 14 MILL-W2 362.71 349.46 —_ 31.58
10 W.8. — 19 5.9. 14 PLE-W2 363.81 242.86 —_ 101.60
17 .. — 26 7.9. 14 CEN 55.08 198.87 AN —_
17 W.e. — 26 5.9. 14 E 307.94 491.31 SRRV —
17 .. — 26 7.9. 14 EE 174.53 500.23 228.23 —_
17 W.e. — 26 5.9. 14 IFEC 86.03 1,724.27 SRRV —
17 .. — 26 7.9. 14 MAX 40.58 503.53 AN _
17 W.8. — 26 7.9. 14 MIDA 173.01 822.21 40.06 —_
17 .. — 26 5.9. 14 NMG 45.68 246.27 66.61 _
17 W.8. — 26 7.9. 14 TWZ 51.92 197.60 54.18 —_
17 .. — 26 5.9. 14 uwcC 125.13 177.60 AN _
17 W.8. — 26 7.9. 14 VTE 172.21 484.03 AN —_
17 .. — 26 5.9. 14 VTE-W1 257.26 149.26 —_ 43.37
24 W.g. — 30 5.9. 14 CGS 67.78 490.71 60.87 —
24 W.8. — 30 7.9. 14 FSMART 91.21 398.09 54.88 _
24 W.8. — 30 7.9. 14 PRECHA 103.41 113.87 AN —_
24 W.8. — 30 7.9. 14 PRINC 74.20 197.13 124.06 _
24 W.8. — 30 7.9. 14 SMM 237.93 186.28 AN —_
24 W.8. — 30 7.9. 14 MACO-W1 239.70 235.84 —_ 56.17
24 W.8. — 30 7.9. 14 PAE-W1 119.09 224.86 —_ 26.14
24 W.8. — 30 7.9. 14 TIES-W2 527.06 449.10 —_ 97.89

WANHA): Lummmﬁmﬂﬂummiwﬂmnmmmieﬂamﬂmﬂ"l.ﬂmnamwﬂnmammﬂ muuwmwummnmmamnaumimau’laamu

wanInuinsdaidan

niml,ﬂuﬁumum

1) ummmsfna‘umLaaf_lma’m'lmauaﬂwm“luuaﬂm’l 100 au. thagluana mai uamms‘na‘umLa,auma’su’lmauaﬂmmﬂluuaﬂﬂm 80 av. 2) fidansdeny
%uurwuvluuaum'] 40% 3) il PE Ratio liwaunin 40 1 mamﬂﬂu

niml,ﬂulumﬂmuamam

1) uuammisnmnﬂmayﬂmu‘luiauaﬂmﬂuuaﬂmw 100 au. tagluaaia mai uammifnmnﬂmanmam‘luiauaﬂmﬂuuaﬂmw 80 au. 2) T8anmsdane
%uunw"luuaﬂmw 100% 3) 361 %Premium livasnin 20%

Source: www.sec.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 25 Nov 24 Nov 21 Nov 20 Nov 19 Nov Symbol 25Nov 24 Nov 21Nov 20Nov 19 Nov
1 TUF 1,379.7 24.3 76.9 272.9 81.6 1PS (255.8) 3.2 28.5 (1.0) (11.2)
2 PTT 1,097.7 450.3 240.4 220.6 (32.0) 2 CENTEL (160.4) 324 3.1) (7.8) 0.6
3 EA 386.9 43.2 21.0 2.4 93.6 3 CPF (128.0) 15.4 6.3  (48.4) 65.0
4 DELTA 250.3 83.2 29.0 77.9 715 4 CK (108.3)  (305.5) (0.4) 44  (59.3)
5 CPALL 139.8 13.8 (0.8) 35.8 55.8 5 HEMRAJ (107.1)  (11.4) 10.1 0.2) (42.8)
6 BTS 122.9 (40.3) (19.3) (22.9) 11.5 6 PTTEP (55.6) (149.9) (221.7) (167.3) (44.7)
7 SUPER 110.3 (3.6) 39.0 17.1 30.2 7 SCC 47.7) 33.3 19.8 (18.6) 27.1
8 MINT 825 9.2) 25.5 53.7 (1.5) 8M (47.1) (0.8) (3.7) (8.5) (5.2)
9 ADVANC 78.3 (27.6) (49.0) 152 (111.3) 9 LPN (45.5)  (12.7) (7.7) (13.8)  (11.6)
10 STEC 68.6 (28.5) 4.6 (2.7) (58.4) 10 KBANK (41.8) (104.3) 97.7 2822 49.6
11 JAS 67.5 (11.1) (23.5) (24.7) (0.2) 11 BEC (36.7) 10.5 (8.2) (5.3) 3.8
12 AOT 61.6 55.8 64.0 33.2 (12.7) 12 BBL (36.5) 31.0 256.5 (129.7) 83.5
13 KTB 59.0 (7.2)  (104.2) (61.5) 43.1 13 VGI (36.0) (7.2) (155) (15.6) (13.8)
14 EFORL 50.0 1.4 5.7 9.7) 5.6 14 IVL (33.7) (41.5) (35.7) (2.4)  (10.0)
15 SAWAD 41.1 33.2 (1.5) 45.0 121.1 15 SPALI (32.0) 4.7) 3.6 3.1 5.9
16 CGD 38.6 0.8 (2.8) 3.3 55.1 16 MCOT (27.4) 0.1 (0.9) (0.1) (0.8)
17 TMB 345 82.4 (19.8) (6.2) 21.5 17 THCOM (24.4) (39) (27.7) (17.4)  (19.6)
18 SPCG 30.8 103.1 56.1 (2.0) (8.5) 18 TOP (22.6) (15.1) (37.4) (6.2) (4.0
19 SCB 29.7 67.8 89.9 48.3 (17.2) 19 QH (21.0) 14 (234) (17.8) 6.6
20 LH 23.7 (41.8) 1.6 60.8 72.2 20 WHA (20.8)  (16.0) (28.7) (6.8) 1.9

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1PTT 2,442.0 1,3443 3,786.3 1,097.7 0.0 1 TISCO-P 0.02 0.03 66.8
2 TUF 2,043.5 663.8 2,707.3 1,379.7 39.4 2 BBL 613.0 1,908.8 32.1
3 DELTA 1,317.7 1,067.4 2,385.1 250.3 42.0 3 KBANK 704.0 2,393.3 29.4
4 EA 1,051.7 664.8 1,716.5 386.9 40.5 4 E-W1 75.5 347.0 21.8
5 BBL 519.2 555.7 1,074.9 (36.5) 0.0 5LH 2,241.6 10,985.6 20.4
6 PTTEP 312.7 368.3 681.0 (55.6) 31.2 6 INTUCH 518.8 3,206.4 16.2
7 TRUE 336.3 3241 660.5 12.2 0.0 7 THIP 1.3 8.0 16.0
8 KBANK 309.3 351.1 660.4 (41.8) 38.0 8 EGCO 79.9 526.5 15.2
9 SCB 282.8 253.1 535.9 29.7 28.9 9 RATCH 218.6 1,450.0 151
10 BGH 259.5 260.6 520.1 (1.0) 27.8 10 TWFP 14.2 95.1 15.0
11 CPALL 314.7 174.9 489.6 139.8 37.1 11 TCAP 189.4 1,277.8 14.8
12 PS 72.7 3285 401.2 (255.8) 38.6 12 SPALI 233.5 1,716.6 13.6
13 ADVANC 233.3 155.0 388.3 78.3 23.4 13 DEMCO-W5 5.2 38.1 13.6
14 AOT 195.3 133.7 329.0 61.6 27.6 14 LPN 194.9 1,475.7 13.2
15 CENTEL 73.3 233.8 307.1 (160.4) 0.0 15 PRANDA 52.9 409.5 12.9
16 CPF 88.6 216.6 305.1 (128.0) 22.0 16 MALEE 18.0 140.0 12.8
17 KTB 161.0 102.0 263.1 59.0 0.0 17 GBX 133.7 1,089.1 12.3
18 scC 102.1 149.8 251.9 (47.7) 30.0 18 THRE 515.3 4,215.0 12.2
19 BTS 185.2 62.3 247.5 122.9 275 19 LRH 20.0 166.7 12.0
20 BH 105.1 103.7 208.7 1.4 0.0 20 DTAC 278.1 2,367.8 11.7

Source: SET
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Short Sell

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
ITD 16,400,000 127,635,000 7.78 7.95 -2.11% 7.29%
M 220,000 12,877,500 58.53 57.00 2.69% 6.90%
GFPT 190,000 3,776,390 19.88 19.80 0.38% 6.09%
INTUCH 266,500 19,854,250 74.50 74.75 -0.33% 6.08%
KBANK 136,600 33,765,200 247.18 249.00 -0.73% 3.92%
DCC 10,000 567,025 56.70 56.50 0.36% 2.50%
QH 772,800 3,183,936 412 4.12 0.00% 2.27T%
GLOBAL 52,900 650,000 12.29 12.30 -0.10% 2.06%
DELTA 742,200 56,923,100 76.70 75.00 2.26% 2.04%
CPN 98,000 4,701,500 47.97 48.25 -0.57% 1.94%
BBL 110,100 22,375,200 203.23 202.00 0.61% 1.68%
HMPRO 200,000 1,760,000 8.80 8.90 -1.12% 1.63%
LH 241,500 2,381,375 9.86 9.85 0.11% 1.44%
PTT 196,500 76,700,400 390.33 397.00 -1.68% 1.27%
SCC 10,000 4,560,000 456.00 454.00 0.44% 1.17%
RS 300,000 3,510,000 11.70 11.90 -1.68% 1.01%
ADVANC 30,600 7,253,500 237.04 239.00 -0.82% 0.88%
TUF 232,400 20,073,200 86.37 86.25 0.14% 0.62%
PTTEP 40,300 5,823,400 144.50 146.00 -1.03% 0.54%
KTB 120,000 2,868,000 23.90 24.00 -0.42% 0.45%
PTTGC 50,000 3,287,500 65.75 66.00 -0.38% 0.37%
SIRI 280,700 550,172 1.96 1.95 0.51% 0.35%
TRUE 1,433,800 17,056,680 11.90 12.10 -1.68% 0.35%
SCB 15,000 2,857,500 190.50 191.00 -0.26% 0.31%
TMB 175,800 555,528 3.16 3.18 -0.63% 0.14%
CENTEL 10,000 345,000 34.50 34.00 1.47% 0.09%
EGCO 100 17,200 172.00 173.50 -0.86% 0.06%
RATCH 600 37,050 61.75 62.00 -0.40% 0.06%
TTW 1,500 17,700 11.80 11.80 0.00% 0.06%
ESSO 900 4,860 5.40 5.40 0.00% 0.04%
SAMART 4,300 152,650 35.50 36.00 -1.39% 0.04%
SPALI 3,000 79,500 26.50 26.25 0.95% 0.04%
AOT 700 182,700 261.00 262.00 -0.38% 0.03%
IRPC 5,600 18,704 3.34 3.38 -1.18% 0.03%
IVL 2,000 45,200 22.60 22.80 -0.88% 0.03%
BANPU 500 13,750 27.50 27.50 0.00% 0.01%
BGH 5,000 92,000 18.40 18.50 -0.54% 0.01%
BTS 5,800 59,170 10.20 10.30 -0.95% 0.01%
GUNKUL 600 16,200 27.00 27.00 0.00% 0.01%
SGP 800 8,720 10.90 11.10 -1.80% 0.01%
TOP 600 25,975 43.29 43.75 -1.05% 0.01%
BCP 100 3,700 37.00 37.25 -0.67% 0.00%
SPCG 200 5,750 28.75 29.00 -0.86% 0.00%

Source: SET
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Foreign Board & Big Lot (1)

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
BBL-F 3,940,880 798,854,085 202.00 202.00 0.00
KBANK-F 3,146,400 779,976,900 249.00 249.00 0.00
SCC-F 773,489 351,993,806 454.00 454.00 0.00
TTW-F 114,600 1,355,718 9.85 11.80 (16.53)
BEC-F 18,300 940,071 50.75 51.25 (0.98)
KGI-F 255,500 901,915 2.50 3.52 (28.98)
SAMTEL-F 41,700 897,384 5.10 21.60 (76.39)
LEE-F 272,700 799,011 4.10 2.92 40.41
BECL-F 20,400 798,048 37.25 39.50 (5.70)
ASK-F 40,800 796,008 9.00 19.50 (53.85)
LALIN-F 182,300 791,182 0.89 4.34 (79.49)
TWS-F 22,400 761,600 37.50 34.00 10.29
PAP-F 138,400 672,624 4.60 4.84 (4.96)
AP-F 55,000 375,375 5.00 6.75 (25.93)
CBG-F 11,100 371,125 33.00 34.75 (5.04)
AEONTS-F 3,300 353,925 117.00 107.50 8.84
LH-F 28,000 281,000 9.90 9.85 0.51
TRUE-F 7,300 87,600 12.00 12.10 (0.83)
TFD-F 10,000 62,500 6.25 5.90 5.93
DTAC-F 500 49,250 98.50 97.50 1.03
CPF-F 1,500 42,750 30.50 28.75 6.09
SSI-F 9,800 2,840 0.30 0.31 (3.23)
IEC-F 33,300 1,998 0.06 0.06 0.00

Source: SET
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Foreign Board & Big Lot (I1)

WEDNESDAY, 26 NOVEMBER, 2014

Big Lot
Securities Volume Value Avg. Price Last Price % Price Change  Transaction
(shares) (Bt) (Bt) (Bt) From Average Price
THIF 53,500,000 642,000,000 12.00 12.00 0.00 1.00
TUF 2,000,000 172,500,000 86.25 86.25 0.00 2.00
BGH 8,130,000 149,661,106 18.41 18.50 (0.49) 3.00
DELTA 1,127,800 84,585,000 75.00 75.00 0.00 2.00
TRUEIF 5,000,000 54,000,000 10.80 10.80 0.00 1.00
AOT 164,000 42,766,165 260.77 262.00 (0.47) 1.00
PTTGC 550,000 36,156,835 65.74 66.00 (0.39) 1.00
BEC 634,000 32,651,000 51.50 51.25 0.49 1.00
TOP 683,800 29,744,753 43.50 43.75 (0.57) 2.00
SCC 61,000 27,709,504 454.25 454.00 0.06 2.00
RS 2,400,000 26,560,000 11.07 11.90 (6.97) 2.00
LH 2,599,700 25,607,045 9.85 9.85 0.00 1.00
CPF 788,300 22,663,625 28.75 28.75 0.00 1.00
EARTH 4,000,000 22,600,000 5.65 5.60 0.89 1.00
BANPU 593,500 16,321,250 27.50 27.50 0.00 1.00
IVL 610,000 13,908,000 22.80 22.80 0.00 1.00
PRANDA 2,000,000 12,600,000 6.30 6.30 0.00 1.00
AEONTS 116,900 12,537,525 107.25 107.50 (0.23) 2.00
QHHR 1,400,000 11,760,000 8.40 8.40 0.00 1.00
LHBANK 5,783,300 11,566,600 2.00 2.00 0.00 1.00
IEC 183,000,000 11,112,000 0.06 0.06 0.00 26.00
DTCPF 1,200,000 10,440,000 8.70 8.70 0.00 1.00
SCB 53,400 10,163,275 190.32 191.00 (0.36) 1.00
KBAN13C1501A 10,000,000 7,100,000 0.71 0.73 (2.74) 1.00
ADVANC 29,600 7,040,221 237.85 239.00 (0.48) 1.00
JAS 709,200 5,744,520 8.10 8.10 0.00 1.00
PS 167,200 5,099,600 30.50 30.50 0.00 1.00
DTAC 50,600 4,983,594 98.49 97.50 1.02 1.00
S 400,000 4,160,000 10.40 10.30 0.97 1.00
SIRI 1,844,300 3,596,385 1.95 1.95 0.00 1.00
SPCG 108,000 3,132,000 29.00 29.00 0.00 1.00
TRUE13C1505A 3,000,000 1,500,000 0.50 0.50 0.00 1.00
NPARK 10,000,000 605,000 0.06 0.06 0.00 1.00
WAT 10,000,000 520,000 0.05 0.05 0.00 1.00
Source: SET
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Warrant Table

Expiry
date

Last Price(B) Warrant

underlying

Volatility
of stocks

B&S
price(B)

Prem/Disc
to B&S

Gearing

As of 25/11/14
Exercise
period

In/Out Exercise Conversion

Money price ratio (W:S)

1:1.0000

AEC-W2 Out 2.000 1:1.0000
AIP-W1 Out 3.000 1:1.0000
AQ-W2 Out 1.090 1:0.9180
AQ-W3 Out 0.584 1:1.0280
BKD-wW1 Out 3.500 1:0.5000
BLAND-W3 Out 1.700 1:1.0000
BLAND-W4 Out 2.000 1:1.0000
BROOK-W4 In 0.838 1:1.2550
BSM-w1 In 0.100 1:5.0000
BTS-wW3 Out 12.000 1:1.0000
cCcP-w2 n 1.000 1:1.0000
CEN-W3 Out 2.000 1:1.0000
CGD-W3 In 1.800 1:1.0000
CHO-W1 In 0.500 1:1.0000
CMO-W1 Out 2.000 1:1.0000
COLOR-W1 Out 3.099 1:1.2906
CPI-W1 Out 2.239 1:1.0047
Css-wi Out 1.500 1:1.0000
CWT-W2 Out 1.000 1:1.0000
DCON-wW1 n 5.000 1:1.0000
DEMCO-W5 In 11.983 1:1.0010
DEMCO-W6 Out 14.979 1:1.0010
DIMET-W1 In 0.500 1:1.0000
EARTH-W3 In 1.466 1:1.0230
EARTH-W4 Out 7.000 1:1.0000
ECF-w1 n 0.500 1:1.0000
EFORL-W2 In 0.100 1:1.0000
EIC-W1 Out 1.000 1:1.0443
EMC-w4 Out 0.373 1:1.0730
EVER-W1 Out 1.000 1:1.0000
E-w1 Out 1.408 1:1.0650
E-W2 Out 2.000 1:1.0000
E-W3 Out 1.000 1:0.2000
GEL-W4 Out 1.200 1:1.0000
GENCO-W1 Out 1.100 1:1.0000
GJIs-w2 Out 0.207 1:3.6300
GJIS-W3 Out 0.150 1:4.0000
GLAND-W2 In 1.000 1:1.0470
GLAND-W3 In 1.000 1:1.0000
GL-W3 Out 10.000 1:1.0000
GSTEL-W1 Out 0.550 1:1.0000
GSTEL-W2 Out 0.550 1:1.0000
IFEC-W1 n 1.000 1:1.0500
ILINK-W1 Out 10.000 1:2.0000
IVL-w1 Out 36.000 1:1.0000
IVL-wW2 Out 43.000 1:1.0000
KCE-w2 In 5.000 1:1.0000
L&E-W3 In 2.100 1:1.0000
LH-W3 In 3.500 1:1.0000
LIVE-wW2 Out 0.100 1:1.0470
LOXLEY-W Out 7.000 1:1.0000
MACO-W1 Out 2.000 1:1.0000
MBAX-W1 Out 2.500 1:1.0000
MILL-W2 Out 1.712 1:1.4600
MINT-WS Out 40.000 1:1.0000
MONO-W1 Out 2.500 1:1.0000
NBC-w1 Out 3.000 1:1.0000
NEP-w2 Out 0.500 1:1.0000
NINE-W1 Out 4.000 1:1.0000
NMG-wW3 Out 1.000 1:1.0000
NNCL-w2 Out 1.000 1:1.0000
NUSA-W1 Out 0.992 1:1.0080
NWR-W2 In 1.200 1:1.0000
OCEAN-W1 In 0.350 1:1.0000
PAE-W1 Out 0.500 1:1.0000
PF-W3 Out 1.000 1:1.0000
PLE-W2 Out 3.200 1:1.0000
PPM-W1 Out 7.000 1:1.0000
PRINC-W1 Out 1.200 1:1.0000
PYLON-W1 In 1.760 1:1.2500
RCI-w1 Out 3.000 1:1.0000
RML-W3 Out 2.750 1:1.0000
ROJNA-W3 Out 4.000 1:1.0000
SINGHA-W Out 6.000 1:1.0000
SIRI-W1 In 1.070 1:1.3020
SLC-w1 Out 0.480 1:0.8229
sLC-w2 Out 0.300 1:0.3387
SLC-w3 Out 0.520 1:1.9363
SLC-w4 Out 0.700 1:1.4237
SPORT-W3 Out 1.679 1:1.1616
STAR-W2 Out 2.900 1:1.0000
SUPER-W1 Out 9.550 1:1.0000
SUPER-W2 Out 9.550 1:1.0000
TAPAC-W2 Out 2.100 1:1.0000
TCC-w2 Out 0.821 1:1.2178
TCC-W3 Out 0.875 1:1.1425
TCC-w4 Out 1.000 1:1.0000
TCI-wW1 Out 9.804 1:1.0200
TCMC-W1 Out 2.000 1:1.0000
TFD-W2 Out 5.000 1:1.0000
TH-w1 Out 1.000 1:1.0000
TIES-W2 n 1.000 1:4.6940
TLUXE-W2 Out 2.500 1:1.0000
TMI-W1 n 0.250 1:1.0000
TPAC-W1 Out 5.000 1:1.0000
TRT-W2 Out 5.500 1:1.0000
TSF-wW2 In 0.187 1:1.6052
TSF-wW3 Out 0.250 1:1.0000
TTA-W3 Out 16.166 1:1.0516
TTA-W4 Out 18.500 1:1.0000
TVD-W1 Out 2.531 1:1.3830
TWZ-W3 Out 0.299 1:1.0030
UAC-wW1 Out 6.250 1:1.2000
uwc-w1i In 1.000 1:1.0000
VGI-W1 Out 14.000 1:1.0000
VTE-W1 Out 2.500 1:1.0000
WAT-W1 Out 0.400 1:2.4961
WAT-W2 Out 0.400 1:1.0000

Sources: Companies data, Thanachart
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0.00
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17.7%
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58.4%
na
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240.9%
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32.4%
(5.4%)
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5.9%
35.7%
(22.6%)
33.8%
136.5%
2422.4%
96.8%
43.2%
20.2%
(19.3%)
(6.5%)
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14.3%
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18.0%
25.9%
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(32.1%)
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36.5%
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1.3%
19.3%
4.0%
33.9%
1028.2%
123.5%
63.6%
(0.0%)
44.1%
44.5%
177.5%
46.9%
237.9%
41.2%
40.8%
81.3%
(1.0%)
40.7%
118.1%
90.4%
2301.3%
36.6%
37.6%
19.9%
69.1%
481.9%
7.6%
na
(0.7%)
na
6540.4%
3164.7%
845.8%
47.7%
167.4%
27.5%
37.4%
63.9%
6.8%
(13.9%)
19.4%
81.7%
117.2%
2.8%
6.3%
70.2%
42.5%
31.8%
142.9%
173.1%
5.9%
23.2%
28.0%
25.4%
(7.9%)
92.6%
38.2%
26.4%
(33.4%)
215.2%
na
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1.85
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1.70
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2.68
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2.33
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1.40
2.40
1.43
161
1.39
2.56
1.97
2.09

2.64
5.05
1.24
2.78
2.30
1.61
1.86
3.31
3.43
2.75
1.21
3.33
1.38
6.08
1.38
4.16
1.67

na
221.2%
173.0%
191.7%
56.8%
57.9%
na

na
28.7%
138.7%
175.6%
63.6%
na
137.3%
144.9%
100.7%
na
131.7%
na

na
36.7%
na

na
29.6%
na

na
116.5%
na

na
54.4%
56.5%
na
95.7%
124.3%
106.6%
92.6%
na
61.8%
89.0%
107.1%
97.4%
na
90.4%
42.4%
38.1%
109.1%
128.1%
57.3%
295.5%
88.9%
67.9%
100.5%
60.0%
24.6%
49.7%
93.3%
136.7%
94.4%
103.6%
153.2%
134.7%
na

na
258.6%
140.8%
139.0%
161.6%
na
617.4%
125.1%
116.2%
50.9%
2401.6%
na
343.8%
na
159.9%
140.4%
100.9%
112.8%
197.6%
224.1%
88.8%
81.7%
36.3%
115.2%
79.0%
161.5%
113.8%
117.2%
na
83.9%
na
88.8%
131.7%
145.5%
184.7%
60.4%
41.0%
56.9%
171.4%
56.7%
448.0%
29.5%
293.2%
390.0%
226.6%

Lastbusiness day of May, Nov
Last business day of Mar, Jun, Sep, Dec
8 May 2015, 6 May 2016, 8 May 2017
Last business day of Mar, Jun, Sep, Dec
Lastbusiness day of Dec
30 Jun 2015, 27 Feb 2016
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2016)
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Every Month (1ston 31 Mar 2015)
Last business day of Mar, Jun, Sep, Dec (1st on 30 Dec 2014)
End of Apr, Oct
Lastbusiness day of Mar, Jun, Sep, Dec
End of Jun, Dec
Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2014)
End of Jun, Dec
End of Jul, Jan (1ston 31 Jul 2017)
Last business day of Jan, Jul
Last business day of Jan, Jul
End of Jun, Dec (1ston 30 Dec 2014)
15 Mar, 15 Sep
15 Mar, 15 Sep (1ston 15 Mar 2016)
End of May, Nov (1ston 30 May 2015)
22 Aug 2016
End of May, Nov (1ston 30 Nov 2014)
Last business day of Mar, Jun, Sep, Dec
31 Mar 2014, 30 Jun 2014, 30 Sep 2014, 28 Nov 2014
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
19 Mar 2015
End of Dec
Last business day of Mar, Jun, Sep, Dec
End of Jun and Dec
End of Jun and Dec
End of Jun
End of Jun (1ston 30 Jun 2015)
Every Month
Lastbusiness day of Jun and Dec
Last business day of Jun and Dec
28 Nov 2014, 28 Nov 2015, 23 Feb 2017
End of Mar, Jun, Sep, Dec
End of Jan, Apr, Jul, Oct (1ston 31 Oct 2015)
End of Jan, Apr, Jul, Oct (1ston 31 Oct 2017)
1-10 Mar, Jun, Sep, Dec
15 Jun and 15 Dec (1ston 15 Dec 2014)
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2014)
Last business day of Mar, Jun, Sep, Dec (1ston 30 Dec 2016)
17 Feb, 17 Aug 2015, 17 Feb, 17 Aug 2016, 17 Feb , 17 Aug 2017
Last business day of Jun and Dec
25 Feb, 25 May, 25 Aug, 25 Nov (1st on 25 Feb 2015)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2014)
15 Jun and 15 Dec
Lastbusiness dayof 15 Mar,15 Jun,15 Sep,15 Dec
15 Jun and 15 Dec
15 Jun and 15 Dec
Last business day of Mar, Jun, Sep, Dec
Lastbusiness day of May, Nov
1 Dec 2014
1 Jun and 1 Dec (1ston 1 Dec 2014)
15 Mar,15 Jun,15 Sep,15 Dec (1ston 15 Dec 2014)
Last business day of Mar, Jun, Sep, Dec
20 Oct 2015
Lastbusiness day of Jun, Dec
Last business day of Mar, Jun, Sep, Dec
30 Jun and 30 Dec
22 Oct 2014, 22 Oct 2015
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
End of May , Nov
Last business day of Mar, Jun, Sep, Dec
Lastbusiness day of May, Nov
Lastbusiness day of Mar, Sep
Lastbusiness day of Mar, Sep
Last business day of Mar, Sep
End of Mar, Jun, Sep, Dec
3 Jun (1ston 3 Jun 2014)
30 Jan 2015, 30 Apr 2015, 31 Jul 2015
16 Mar 2015, 15 Jun 2015, 15 Sep 2015, 14 Dec 2015
End of Jan, Apr, Jul, Oct
Last business day of Feb, May, Aug, Nov
Last business day of Feb, May, Aug, Nov
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Lastbusiness day of Mar, Sep
Last business day of Mar, Jun, Sep, Dec
Lastbusiness day of Sep (1ston 30 Sep 2015)
Last business day of Mar, Jun, Sep, Dec
Lastbusiness day of Mar and Sep
Last business day of May and Nov
Lastbusiness day of Mar and Sep
Last business day of Mar and Sep
Lastbusiness day of May, Nov
Lastbusiness day of Feb, May, Aug, Nov
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Lastbusiness day of Jun, Dec
30 Dec 2015, 30 Dec 2016, 30 Dec 2017
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec
Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2015)
Lastbusiness day of Jun, Dec (1ston 30 Dec 2014)
End of Jun and Dec
End of Jun and Dec
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Calendar
Mon Tue Wed Thu Fri
24 25 26 27 28
New listing: AGRI New listing: DW New listing: Finance XD: XD:
Vichitbhan Palmoil S5013P1503A 100 m units Muangthai Leasing Pcl. CTARAF @0.095 TNH @0.60
Public Company (VPO) S5013C1503A 100 m units | (MTLS) 2,120 m shares, FORTH @0.15
940 m shares, Par 1.00 Par 1.00 (IPO 236 m shares | KPNPF @0.157 Last trading:
(IPO 236 m shares @2.70) | XD: @5.50) MJILF @0.23 AOT06C1411A
AMATA @0.20 BGHO1C1411A
New listing: DW ARROW @0.05 New listing: Warrant BGHO1P1411A
ADVA28P1505A 100m units| BKKCP @0.1522 IRCP-W2 56.79 m units BGH11C1411A
BANP28C1505A 200m units| BLAND @0.04 Exercise 1:1 @6.30, BHO1C1411A
BLAN28C1505A 180m units | BTSGIF @0.156 2 years, 6 months BLANO1C1411A
BMCL28C1506A130m units | CPTGF @0.1983 First exercise: 15-May-2015 BLANO1P1411A
KBAN28C1505A100m units | DSGT @0.06 Last exercise: 16-May-2018 HEMRO01C1411A
KBAN28P1505A 100m units| FUTUREPF @0.326 HEMRO1P1411A
PTT28P1505A 100 m units | HANA @1.00 New listing: DW KTB11C1411A
TRUE28C1505A 200m units | KAMART @0.06 IVL28C1505A 100m units PS11C1411A
TRUE28P1505A 200m units | TIF1 @0.11 PTTE28C1505A 100m units PTTGO1C1411A
STPIO8P1504A 30 m units TTLPF @0.33 SCC28C1505A 100m units PTTGO01P1411A
SPALO08C1504A 30 m units ITD13C1504A 100m units PTTG11C1411A
SAMAO08C1504A 30 m units | Expired: DTAC13C1503A 50m units QHO01C1411A
ROBI0O8C1504A 30 m units | JASO8C1411A TOP42C1506A 20m units QHO1P1411A
BCP08C1504A 30 m units SAMA08C1411A TISC42C1506A 20m units S5001C1411A
TRUEO8C1411A TICO42C1506A 20m units S5001P1411A
New share trading: VGIO8C1411A STPI42C1506A 20m units SCCO01C1411A
NMG 9.96 m shares SCB42C1506A 20m units SCCO01P1411A
(ESOP-WB 1:1 @1.00) PTTE42C1506A 20m units TCAPO1C1411A
NBC 0.29 m shares PTT42C1506A 20m units TCAPO1P1411A
(NBC-WB 1:1 @3.00) MINT42C1506A 20m units THCOO01C1411A
MEGA42C1506A 20m units THCOO01P1411A
XD: MC42C1506A 20m units THCO11C1411A
LHK @0.11 MAJO42C1506A 20m units TMBO1C1411A
LH42C1506A 20m units TMBO1P1411A
Last trading: JAS42C1506A 20m units TTA11C1411A
ADVA42C1411A INTU42C1506A 20m units TUF11C1411A
BGH42C1411A GFPT42C1506A 20m units VGIO1C1411A
DTAC42C1411A EGCO042C1506A 20m units VGIO1P1411A
INTU42C1411A DTAC42C1506A 20m units
LH42C1411A DELT42C1506A 20m units
MINT42C1411A BLA42C1506A 20m units
PTT42C1411A BGH42C1506A 20m units
PTTE42C1411A AMAT42C1506A 20m units
SCB42C1411A ADVA42C1506A 20m units
TICO42C1411A
New share trading:
TH 230 m shares
(PP @1.75)
TFD 194 m shares
(PP @5.20)
XD:
BKI @2.75
EARTH @0.05
TASCO @1.00
XR:
TWZ 26:3@0.55
XW:
TFD 5:1@Free
Events: Events: . Events: Events: Events:
US—aafiAanssuniagsia US—msiszunainnsason 2 US-EIA petroleum report US—-wnuguasusidgfinig TH-Foreign reserves
Wwaus.a.nafin)in 2BINANAUTIUIRTIY Us-naadediafuéraenu Feeunadlen TH-ada.uoresuil
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Tue
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Thu

Fri

1

2

4

Delisted:
EVER-W1
SINGHA-W

Expired:
ADVA42C1411A
BGH42C1411A
DTAC42C1411A
INTU42C1411A
LH42C1411A
MINT42C1411A
PTT42C1411A
PTTE42C1411A
SCB42C1411A
TICO42C1411A

Events:

Delisted:
NWR-W2

Events:

Last trading:
PTTO3CB
SCCO3CA

Events:

US-EIA petroleum report

XW:
CYBER 4:1@Free

Last trading:
CK13C1412A

Events:
US—ahwmuguasuaigéinig
Fvunadlau

Holiday

Events:
TH-Foreign reserves

8

9

10

11

12

XD:
CITY @0.16
IRC @0.6269

Expired:
AOTO06C1411A
BGHO01C1411A
BGHO01P1411A
BGH11C1411A
BHO01C1411A
BLANO1C1411A
BLANO1P1411A
HEMRO1C1411A
HEMRO1P1411A
KTB11C1411A
PS11C1411A
PTTGO01C1411A
PTTGO1P1411A
PTTG11C1411A
QHO1C1411A
QHO1P1411A
S5001C1411A
S5001P1411A
SCC01C1411A
SCCO01P1411A
TCAP01C1411A
TCAPO01P1411A
THCOO01C1411A
THCOO01P1411A
THCO11C1411A
TMBO01C1411A
TMB01P1411A
TTA11C1411A
TUF11C1411A
VGI01C1411A
VGIO1P1411A

Events:

XR:
NPP 3:1@1.000000

XW:
NPP 0:0@Free

Last trading:
ADVA16C1412A
CPF16C1412A
KBAN16C1412A
THCO16C1412A

Events:

Holiday

Events:
US-EIA petroleum report

Events:
US-wnuguasusidgfinig
Fvaunadlai

Last trading:

CPAL13C1412A
PTTE13C1412A
PTTE13P1412A

Expired:
PTTO3CB
SCCO3CA

Events:
TH-Foreign reserves
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December 2014
Mon Tue Wed Thu Fri
15 16 17 18 19
Expired: Last trading: XD: Last trading:
CK13C1412A ADVA13C1412A UIC @0.04728 BMCL13C1412A
TTA13C1412A UIC 2.35:1 Stock dividend SPCG13C1412A
Expired: Expired:
ADVA16C1412A CPAL13C1412A
CPF16C1412A PTTE13C1412A
KBAN16C1412A PTTE13P1412A
THCO16C1412A
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuguasuaigéinig TH-Foreign reserves
T9unadlav
22 23 24 25 26
XR: Last trading: Last trading: Last trading:
E 6:1@1.10 AMATO01C1412A IVL13C1412A BLAN11C1412A
TSF 2:1@0.35 AMATO01P1412A IVL13P1412A BMCL11C1412A
BMCLO1C1412A DTAC11C1412A
XW: BMCLO1P1412A DTAC11P1412A
E 0:0@Free CKO01C1412A DTAC13P1412A
SUSCO 4:1@0.10 CKO01P1412A ITD11C1412A
GFPT01C1412A JAS13C1412A
Last trading: HMPRO1C1412A S5006C1412A
BANP42C1412A HMPRO1P1412A S5006P1412A
BBL42C1412A ITDO1C1412A SET06C1412A
BLAN42C1412A ITDO1P1412A SET06P1412A
BMCL42C1412A ITD13C1412A STEC13C1412A
BTS42C1412A LHO1C1412A TRUE13C1412A
ITD42C1412A LHO1P1412A
KBAN42C1412A M01C1412A Expired:
KTB42C1412A S5001C1412A BMCL13C1412A
M42C1412A S5001P1412A SPCG13C1412A
PTTG42C1412A SIRIO1C1412A
SAMA42C1412A SIRIO1P1412A
TMB42C1412A SPCG01C1412A
TTA42C1412A SPCG01P1412A
VGI42C1412A STEC01C1412A
STEC01P1412A
TRUEO1C1412A
TRUEO1P1412A
TRUE13P1412A
Expired:
ADVA13C1412A
TTA13C1412A
Events: Events: Events: Events: Events:
US-EIA petroleum report US-duuguasusighinig TH-Foreign reserves
Funaddav
29 30 31 Jan 1 Jan 2
Last trading: Last trading:
S5013C1412A ADVA28C1501B
S5013P1412A ADVA28P1501A
S5028C1412A AOT28C1501A
S5028C1412B JAS28C1501A . . .
S5028P1412A KBAN28C1501A Holiday Holiday Holiday
S5028P1412B KBAN28P1501A
PS28C1501A
SCB28C1501A
Events: Events: Events: Events: Events:
US-EIA petroleum report US-dwuguasusidginig TH-Foreign reserves
U adlany
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DISCLAIMERS
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Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business with
the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's

neutrality.
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