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RATING BUY TARGET 30 UPSIDE +9% TICKER BANPU
CLOSE 27.50 VALUATION 15X16F EPS  TOTALSHARES 2,582m  SECTOR  Energy & Utilities
STOCK INFORMATION Lumﬂ’]‘j‘tﬂ
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adtinanda 50% weeinlegrsudsaniinmg aqeide
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BnugIuAL wranaRuaINTlymn oversupply NENauNUNIRA

FORECASTS & VALUATION

Year End : consolidated 2012A 2013A 2014A 2015F 2016F
Net Profit (Btm) 8,441 2,325 2,680 3,873 5,196
EPS (Bt) 3.11 0.90 1.04 1.50 2.01
EPS Grow th (%) -58% -71% 15% 45% 34%
DPS (Bt) 1.80 1.20 1.20 1.20 1.20
P/E (x) 8.84 30.56 26.49 18.33 13.68
D/P (%) 6.5% 4.4% 4.4% 4.4% 4.4%
BV (Bt) 28.45 27.72 26.25 29.20 30.21
P/B (x) 0.97 0.99 1.05 0.94 0.91
ROE (%) 10.7% 3.2% 3.8% 5.1% 6.7%
Source: Company, LHSEC Estimates
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DISCLOSURES & DISCLAIMERS
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RATINGS DEFINITION
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