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In Singapore, this research report or research analyses may only be distributed to Institutional Investors, Expert Investors or
Accredited Investors as defined in the Securities and Futures Act, Chapter 289 of Singapore
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Noted : 1. as of 20 Aug 2015, DBSVR, DBSVS, DBS Bank Ltd, DBSVT and/or other affiliates of DBSVUSA, within the past 12 months, have received
compensation and/or within the next 3 months seek to obtain compensation for investment banking services from SPF.
2. DBS Bank is Major Shareholder of TMB.
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