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Financial Summa
Unit: MB. FY12A FY13A FY14A FY15F FY16F

Revenue
Growth (%)
Core Profit
Growth (%)
Core EPS
BVPS

DPS

PE

PBV
EV/EBITDA,
Dividend Yield (%)

3,551 7.685 9,018 8.247 9,467
53.3% 116.2% 17.5% 8.6% 14.8%
(559) (301) (252) (26) 381
N.M. N.M. N.M. N.M. N.M.
1.33 0.72 -0.60 0.06 0.91
4.22 458 4.30 4.24 5.15

- - - - 0.55
N.M. N.M. N.M. N.M. 11.55
1.95 1.56 1.63 2.48 2.04
N.M. 12528 33.21 14.56 6.03
0.0% 0.0% 0.0% 0.0% 5.2%
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Income Statement (MB.) FY12A FY13A FY14A FY15F FY16F
Total Revenue 3,551 7,685 9,018 8,247 9,467
Cost of Sale 3,897 7,741 9,053 8,060 8,833
Gross Profit (358) (89) (61) 164 608
SGEA 194 229 200 197 222
Interest Expense 22 33 21 16 12
EBITDA (320) K 106 3 751

Core Profit (559) (301) (252) (26) 381

Met Profit 734 144 111 26 381

Balance Sheet (MB.) FY12A FY13A FY14A FY15F FY16F
Cash & Short-Term Investment 2 40 a4 92 173
AR 1,035 549 643 hod 675
Inventary 395 474 570 521 598
Other Current Assets 25 19 27 27 27
PR&E 2,444 2423 2176 2,029 1,894
Total Mon-current Assets 2445 2436 2,189 2,041 1,907
Total Assets 3,902 3,917 3,913 3,270 3,379
S-T Borrowings 924 863 B64 651 300
AP 1,045 593 1,012 806 883
Other Current Liabilities 7 9 7 7 7
Current Liabilities 1,975 1,465 1,683 1,464 1,191

L-T Borrowings 150 108 2 2 1

Total Liabilities 2,142 1,602 1,714 1,497 1,226
Paid -up Capital & Premium 1,759 1,764 1,764 1,764 1,764
Retain Earnings (11} 124 13 (13) 369
Others 12 26 21 21 21

Total Equi 1,760 1,915 1,799 1,773 2,154
Operating Cashflow () 813 513 225 635

Investing Cashflow (924) (672) (157} (204) (204}
Financing Cashflow g7l (103) (311) (14) (351)
Cash Change 61 38 44 g gl

Key Financial Ratio FY12A FY13A FY14A FY15F FY16F
Gross Profit Margin (%) -10.1% -1.2% -0.7% 2.0% 6.4%
EBITDA Margin (%) -9.0% 0.4% 1.2% 4.1% 7.9%
Interest Coverage Ratio (x) -251 -5.6 -11.3 0.7 346

Core Profit Margin (%) -15.7% -3.9% -2.8% -0.3% 4.0%
Met Debt to Equity (x) 0.6 0.4 0.3 0.3 01
ROE (%) -31.8% -15.7% -14.0% -1.5% 17.7%
ROA (% -14.3% -8.6% -7.2% -0.8% 11.3%
Growth (%) FY12A FY13A FY14A FY15F FY16F
Sale -53.3% 116.2% 17.5% -8.6% 14.8%
Cost of Sale -46.4% 98.7% 17.0% -11.0% 9.6%
SGEA -2.2% 17.9% -12.7% -1.3% 12.4%
EBITDA MM MM 239.2% 221.2% 120.4%
Core Profit MM MM MM MM MM
Met Profit Mo M. M. M. M.
Per Share (Bt.) FY12A FY13A FY14A FY15F FY16F
EPS 1.76 0.34 (0.27) (0.06) 0.9

Bv 4.22 4.58 4.30 4.24 515

Dividend - - - - 0.55
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CORPORATE GOVERNANCE REPORT RATING 2014 (100)

AALLAA

Score Range

AbLAA

Score Range

AbLA

Score Range

90-100 : Excelent 80-89 : Very Good 70-79 : Good
BAFS AN EE PaAR 5TA 25 CHP LEE FRIN TASCO
BTS ACAR ERW PE BVl AF CM LRH PTG TBSP
BCP ADVAMCE GBX PG TCAFP AH CMR L5T GLT TEAM
CPN ANAN GC PHOL TF AHC C5C MAJOR QTC TFD
EGCO AOT GFPT PJwW THAI AT C5P MAKRD RCL TFI
GRAMMY ASIMAR GUMKUL PM THANI Al C55 MATCH SABIMA THANA
HAMA ASK HEMRAJ FPS THCOM AKFP DcC MEBK SALEE THIFP
INTUCH ASP HMPRO PR TIP AR DEMCO  MBKET SCBLIF THREL
IRPC BANFU ICC FRAMDA TIPCO AMANAH DMA MEGA SCCC TIC
VL BAY KCE F5 TH AMARIN  EA MFC 5CG TICON
KEAME BEL KEL FT TET AMATA  ESSD MFEC SEAFCO TIW
KKF BIGC LANNA GH THITY AR FE MJD SEADIL THS
KTE = LH RATCH THL APCO FORTH MODERM 5FP TLUXE
MINT BLA LHEAME ROBINS TOG APCS FFI MOND 5laM THI
PSL BMCL LOXLEY RS TRC ACUA GENCO MOONG SIRI TMT
FTT BROOK LFN 5E&J TRUE ARIF GL MPG SHR THOT
PTTEP CEMTEL MACZD SAMCOD TSTE AL GLOBAL MTI SMG TPC
PTTGC CFRESH MC SCC TSTH ASIA GLOW NC SMK  TPCORP
SAMART CIMET MCOT SINGER TTA AruD GOLD NTV SMPC  TRT
SAMTEL CK NBC 5I5 TTW BEAUTY HOTPOT NUSA BSMT TRU
SAT CNT NCH SITHAI TG BEC HTC NWR S0OLAR TEC
5C CPF NINE BNC UAC BFIT HTECH NYT SPC TTCL
5CB C5L NE] SNP WGl BH HYDRO OGC SPCG TUF
SE-ED DELTA NMG SPI WNT BJC IF5 QISHI SPPT VD
SIM DRT N5 S5F WACDAL BJCHI IHL FACE 85T TWFP
SPALI DTAC OCC 551 BOL INET FATO SETANLY UMI
TISCO EAST W OFM 555C BTNC IRC FB STEC ur
TME BWG IRCP FOI 5TPI UFF
TOP CCET ITD FICO suc UPOIC
CGD KBS FFM BWC uv
CGS Kzl FPF SYMC UwC
CHOW KM FREB SYNEX WIH
Cl KTC PRG SYMNTEC WANE
WHA WIN WINNER YUASA ZMICO
Source : THAl INSTITUTE OF DIRECTORS ASSOCIATION (1OD)
Score Range Humber of Logo Description
80-100 AAA AL Excelent
80-89 AAASA Very Good
70-79 AAA Good
60-69 %=1 Satisfactory
50-59 & Pass
Lower than S50 No logo given MNIA
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