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Daily Strategy “Base on China index”
Aa1ATuIIL : SET Index anas 10.07 aTafl 1,253.38 90 yarIN1STeT MUY 45,356 &1uUW
aatadaviadadouinimivyui usanvgvesinamuantulazidlufungudoarsuazngu
nasudanadunan Urlag ADVANC(-8.4%) INTUCH(-7.6%) wag PTT(-4.6%) dnasvuaniiuiggns
707 Swum v iinasusnenfivisans 3,640 Suvwsaidonduiud 3 uindudideavslunan
Wusting 202 EnuumuarsiNet Long TFEX 8,085 dqyayvianiieadutud 3

wualdunanauduil : ma SET Index azdsiumumumanaiugiinia uazilenta Rebound ndaandi

duflanasuudandt 2,79t 2 uitriiu fulundundsnuussndudeasmnuiiusumanasdniu
Tomadidaiiioiusou duthdvsmasamanisiadeulmvesmmaiuivazdauduitihnane Tnetui
Furedisisnudaiey PM mavimaieus.a. lasnainniniasiiutugsedu 52.3 990 51.2 wneona
Aniemzduuindeusseimensaaulurainiuiusasnaiaiuginin

naq%ﬁ"ﬁlu‘ﬁ : Seclective BUY

Huretlaszezdu : EPG (Whmanenu Consensus 15 v) Iisslovdanmanisuiviionas
gsnafitiuunTiud : gshvviondie neads lsmetwna dudesedon uasndsnunauny
Huittuunldufls@ulndlulutia: SAWAD GUNKUL AOT EPG CK STEC uag CI

KSS report Suil: ADVANC (8 /il 140um) KBANK @/l 150 um)

Hu/ain/dsndudndny uil:

# (+) fuszyuasnanuiinssuelffsulssnunaislaeiu 4.22 uauduumenszdu
\ATEgha : wsanAn MpeRindlaue s yunsu ilove i@ nsuUsTInuTawsusunaaLite
T¥nseduasughaieliiinanudedosanunsnisnszduiasugioyanauq egrdlsinulud
Uszgudsliifimsszyfiavsulssnaidnaunssgunatisunanslidaassoguiiuseuna 4.22 wau
UM

# () aaafuiuuiilnsaeusindt 3% wilanananaadniios 0.26% wdmnansueien
sannAsMsLileanAMAuAsTTUNYasinawunsufiuasn s uvssinamuselug
asvunangluiud 8 1.6.2016 TneifionuiisuimsnarsvesiulssnmasndasinGuyar 1.30
waudumedy vie 2 viluduneaaiansy 1idszuunstuieananufunszrunvesinasu
suzeatun.a.n Fufivsuoonuinsmaiioatanismsvesinamuelug wieuinisns
annisiensesiuruiBnisduqununsnslunszaulasnss iy nsterienelugluszuuns
Fou18 (block  tradingl@vagyiiliiniamusvestinasmusislngmdedugauinsnisasluiguuse
uiuly drufuiuasisenuiiey PM mavinsieus.a. Tnsmaaaazifiutugsedu 52.3
211 51.2 Wuwindeusseinianisanulusaniuiuiasaainiuglinig

(49 andlaudlnuan 9.72 9a withsfuAu WTI Ssanasin 79 wust dailamlaudnduundaly
wuvanidesninamuameinadelrsugisundssnasnarsdulssnasadadiaiudissuu
an 2 Mﬁuﬁmmaam%awﬁ”gt,t.azmu%’mwmuéﬁ’aLmJﬁ%ﬂismmﬂqiﬁﬂiuuﬂiﬁwa%ﬂﬁﬂ%’uﬁﬁué
5wy 62 Tudtous.a.an 60.7 luifioun.s. egndlsinmuluduvesmaisfiuiviinsiuianas
Lﬁaqmﬂﬁﬂamuﬁﬂﬁﬁmﬁﬂm'am’asqﬂmuﬁummm uaziAswghalaniidavzaafunnnitenuds
widoalunz Juoennansdsnaliisatnsiuiu WTI anas 79 lwuddadl 35.97 aeaasreundisa

®  (+/) glsloy- wedastuila(CP) Waus.anseiafiszdu 0.2% usnniiinaiaaalid
0.4% wazennindmaneiuiloves ECB # 2% azviounimsinasugiavesylsloudsn
fdate wiluBnduaensgduld ECB Ssnsiniuuloviemenisiusuurounans (QE) seluiitels
iwsughauardnsniudlovosglslounduufiuiamantinne Tny ECB avuUszguadausnuasd
2016 Tufuil 10 §1.A.2016 dusmafuglsdnlnidofuiuuigdunuiuiniulsznas
dnwlniuthgszuu 2 niuduwdoy

Disclaimer: Laﬂms/ﬁwr;lo1uaﬁ’uﬁﬁ’mﬂwﬁuuuﬁugm’u’aym?‘iLﬂmwum‘ammimmu doRasanuarinfianuindada
atnvlsAnun vua. udnNINEnAsianasusavAmNgAEaIuRTANFNYsaluaITaYaMINaT1 le unAudInaTTy
WinoumAazasginvindaldifluranalsenaunisdadulalunisainuy uisnaasoudnilunaisuldauuilag
anuiuniailszananisenen Milsingluianans/savuariul Taa'lidasuselvinsuaronin dofusinaenuilse
TdaaifiaatvsaunaulunisRasanIsaInu
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Analysts

a A
Fund Flow ¥18gnstnaunnmnana A+/-
d d Indices (pts) Close A +/- (pts) (%) WTD MTD YTD
Thailand 1,253.3 -10.07 -0.80 -2.69 -2.69 -2.69
Indonesia 4,557.8 +31.90  +0.71 -0.77 -0.77 -0.77
. Philippines 6,835.1 +1.71  +0.03 -1.68 -1.68 -1.68
Thailand Fund Flow , . Taiwan 8,075.1 3915  -048 315 315 315
o 1 a v at 3 ' ) [
Nuildnamustenidensanslunaaviulneseilsaduiui 3 Korea 1,930.5 +11.77  +0.61 -1.80 -1.80 -1.80
v o o Y . . Singapore 2,834.2 -1.74 -0.06 -1.68 -1.68 -1.68
pSoufunssvIefvuILtunIn 3,640 a1uun agralsinnuly Malaysia 1,665.7 +12.33  +0.75 -1.58 -1.58 -1.58
o 2 oay - . - Japan 18,374.0 -76.98 -0.42 -3.31 -3.31 -3.31
AANNNUTUATLATHAIA TFEX LiﬂuawmquﬂQUQﬂiﬂﬂmqﬂﬂqm Hong Kong 21,188.7 -138.40 -0.65 -3.31 -3.31 -3.31
v ¥ o o o ¢ o o . China 3,287.7 -8.55 -0.26 -7.11 7.1 7.1
waaqwﬂumyamwuﬁ 202 mummﬂy’muﬁﬂhjau 4 U Dow Jones 17158.7 1972 1006 153 153 1153
msuazdudfognslunan TFEX sewfloaluiudl 3 8n 8,085 ~ NASDAQ SISEIG 1166 024 232 -2.32 232
: S&P 500 2,016.7 +4.05  +0.20 -1.33 -1.33 -1.33
SR FTSE 6,137.2 +43.81  +0.72 -1.68 -1.68 -1.68
DAX 10,310.1 +26.66  +0.26 -4.03 -4.03 -4.03
. Regional Fund Flows (Mil US$)
Regional Fund Flow Country Last WTD MTD YTD
S ! s 2 AP TN Thailand -100.63 -133.85 -133.85 -133.85
'nuluuﬂamumammmmaqwﬂummmugummaLuaaLiJu ol g o on o
o s - v v o oy oo o
IUN 4 LLazﬂnEJLﬂaunﬂmamamL’Jumaﬁmuauimwmwmm Philippines -2.67 0.08 0.08 0.08
o X ea ¥ - e, g , - Taiwan -105.81 -533.22 -533.22 -533.22
WNRBUANNLIIRBLUIUNNINEY USS5.6 81U ddulevieseea Korea -153.54 -326.67 -326.67 -326.67
a ~ o g v v v
°2naqwamﬂmqﬂlumamvgmmualm USS154 81U ANUAIEARIR Thailand Fund Flows (Mil TB)
AP z, o = 2. v, SET Last WTD MTD YTD
Viuldniu US$106 aunazvieanslunainiiulng US$1018u Foreign (3.639.6)  (4.8408) (4,840.8) (4,840.8)
Institution (706.5) (1,925.9) (1,925.9) (1,925.9)
Proprietary Trading 1,311.3 1,533.0 1,533.0 1,533.0
Commodities Trend Retail 3,034.8 5,233.8 5,233.8 5,233.8
¥ o oo ¥ o o . TFEX
UNUUAYU —F1AUNUAY WTI aQNaULaauﬂ.W.aﬂaﬂ 79 L‘lju(ﬁ Foreign 8,085.0 21,843.0 21,843.0 21,843.0
< o Sed LA - : Institution (9,636.0)  (15,588.0)  (15,588.0) (15,588.0)
139 2.2% UAN 35.97 A9aa13/U15L54 a:;‘u BRENT dguau Retail 1,551.0 (6,255.0) (6,255.0) (6,255.0)
& a, I3
WaUN.W. anag 80 LWUA 130 2.2% Ua9l 36.42 neaals/ Bond Market
. ve . L - . Foreign 201.6 (408.1) (408.1) (408.1)
U558 stwz”l,muLmﬂ@ﬂumﬂmsl,lfuamﬁuaaaqaLaumaams Institution 34,976.8 55,637.9 55,637.9 55,637.9
, o o 0w o Retail 13,222.9 13,484.1 13,484.1 13,484.1
LazRaIANBIIANRLASERluRE TuaBNNa1saLYin AL DY
= ' | v o a § i )
wilufervesngu OPEC wiglldsalinisiiiuulovioile LIS - PE ) ilelcliie)
” : . - - . v Indices (pts) Trailing PE 2015E 2016E 2015E
muamwmmamimuuﬂﬂﬁmmmmammamqmzmimmﬂ Thailand 16.38 12.25 10.95 3.82
£ Indonesia 25.66 15.32 13.25 2.28
U Philippines 19.67 16.69 15.09 2.06
Singapore 13.11 12.06 11.23 4.20
Malaysia 17.72 15.59 14.34 3.33
v = v a - £y Y
pailA1szanase - fvdla1seana #anas 5 9m -1.069 Japan 19.17 17.72 16.04 1.77
’U‘ul L ad K H r']y eliu > 3 06% Hong Kong 9.36 10.38 9.42 3.81
g o . D oa .
Unil 468 90 Faluausounliunaysznaun1sveIngaauLTe China 17.32 12.94 11.39 2.21
Dow Jones 15.13 14.89 13.45 2.71
NASDAQ 30.41 20.12 16.93 1.24
S&P 500 18.01 16.23 14.40 2.29
FTSE 27.45 14.98 13.07 435
DAX 21.84 12.59 11.41 3.21

Key Commodities

(US$/bbl)
WTI Nymex

ICE Brent

ICE Middle East 12M futures
BDI (pts)

Gold (US$/0z.)

HDPE (weekly)

PX (weekly)

MEG (weekly)

PTA (weekly)

Songklod Wongchai
Artit Jansawang

Registration No.18086
Registration No. 16475

Last
35.97

36.42
36.70
468.00
1077.68
1070.00
665.00
620.00
570.00

Chg
-0.79

-0.80
-0.80
-5.00
+3.07
+30.00
-5.00
+35.00
+0.00

MTD
-0.76

-0.86
+0.74
-10.00
+16.82
+30.00
-5.00
+35.00
+0.00

AYTD(%)
-2.05

-2.31
+2.06
-2.09
+1.59
+2.88
-0.75
+5.98
+0.00
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® lney :

(+) WredNAn mmmwwﬂmauawﬂiuwmu Wievelidrdnauussuna
ammwwﬂmqLwalmﬂiumummmLwa‘lmnﬂmmmaLuaqmﬂmmmi
NsEAULATYIAYANoUY Iﬂasgmamuﬂismmﬂmﬂmmaiiﬂsumm 4.22
LEUEUUM

® a‘Vﬁﬁ

(+) mﬂauaﬂml,wwuul,aﬂuamwm 9.72 9a+0. 06%Ini 17,158.66 90
mmmﬂmEJrmamamwmumu‘lummwuuaumiw%ﬂ%wammmmmq
’«auﬂivmﬂamammeumaivuwam 2 wumuﬂaamsamﬁua”mmﬂm
161LLi\‘m‘uumﬂﬁEJ\‘ﬁu(mLa%ﬂ‘ﬂuﬂ’]ﬂﬁ’iﬂﬁm@ﬂi%uw@iﬂ%ﬂiﬂmﬁwu

(+) mLmJﬂ’«aﬂiiumﬂﬁsﬂ’«ﬂuummaaiﬂﬂiummuasvmu 62 “Lumaus f.
211 60.7 Tudoumn.e.

% glsy:

(0) EJI?I‘ZI‘N eI IIULHB(CPI) LAous.A. ‘V]i\‘iG]’J‘VIS”ﬂ‘U O 2% memm
Gla’]ﬂﬂ’]ﬂlﬁﬂ/l 0.4% LLa”&JWI’mQWL‘ﬂW‘Vﬁﬂ&LQ‘UL‘WE‘J%QQ ECB ‘1/] 2%

(+) wosuil - ‘UWU’JuNﬂJ@i‘Uﬁ?ﬁWﬂ?iﬂ'ﬁ’JN\‘ﬂuLﬂﬂ‘Uﬁ a.UsUfanas 14 ,000
5’]85]’]?1LWBUﬂSUWUWaﬂaQN’]ﬂﬂ’J’WlGla’lﬂﬂ’]ﬂﬂ’ﬁiﬁl’l’]’]ﬁ]uaﬂaﬂluﬂﬂ 10,000
37y muamnwmumqmwimu 6.3% maﬁmmqm‘luiau 249

LOLYY -

() FU -5.A13NANIUHUTDY amamqumam 1.30 WEUAUNYIU W38 2
Mmumumaamiam% \Wdsy UumsLauLwaaﬂmmmumkuﬂ%quﬂawu
ﬂuzu.an a.6. ﬂumiEmaamnmiﬂﬁLwaanmmsmmwawnawuswim
mawwnﬁnﬁammsaaﬂiamummﬁmsauqLquﬂWiﬂuwsluﬂiumwu
Taense wWu mszevieselnglusyuunisdene (block trading)

(+) m’ma‘Lm ~Hyeaiunatydiiuazia 9.4 Wumumsamiumauw ¢.
Wuduaan 9.12 ‘Wumumsamumﬂumsmmmﬂumaw 45 Anraiu
Lummﬂmaaﬂﬂﬁmmaﬂaﬂuammsamiamwmsmaan

(+/- )Waﬂﬂua - wednT kU aLABus.A. maaWaUUuameuaim‘u 1.5%
nFeun.e fiszau 1.1% uuLﬂuammwﬂawawam‘luiau 7 \fou
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10Y bond yield Last Change
Thailand 2.63% +0.03%
Indonesia 8.85% +0.03%
Philippines 4.10% -0.50%
Korea 2.06% +0.02%
Singapore 2.55% -0.02%
Malaysia 4.19% +0.02%
Japan 0.26% -0.00%
Hong Kong 1.57% +0.03%
China 3.65% -0.03%
us 2.24% -0.01%
Germany 0.54% -0.03%
France 0.91% -0.03%
UK 1.87% -0.00%
Greece 8.48% +0.33%
Italy 1.50% -0.05%
Portugal 2.51% -0.04%
Spain 1.69% -0.03%
FX again US Dollar Last Change
Thailand 36.12 -0.01
Indonesia 66.60 -0.02
Philippines 46.91 -0.21
Korea 1188.22 +0.59
Singapore 1.43 +0.00
Malaysia 4.34 -0.00
Japan 119.06 -0.38
Hong Kong 7.75 +0.00
China 6.52 -0.02
EURO 1.07 -0.01
UK 0.68 +0.00

Source: Bloomberg, Krungsri Securities

Economic Data

GDP (%YoY) Central bank rate (%)

14 15E  16E 14 Current 15E 14
Thailand 090 270 3.21 2.00 1.50 1.50 -0.90
Indonesia 503 470 5.18 7.75 7.50  7.50 6.38
Philippines 6.10 570 6.00 4.00 400 4.00 1.43
Korea 3.30 260 290 2.00 1.50 1.40 1.30
Singapore 213 200 230 046 119 1.25 1.03
Malaysia 6.00 4.80 450 3.17 3.07 3.25 3.16
Japan -0.03 0.60 1.10 0.10 0.10 0.10 2.73
Hong Kong 250 240 230 0.50 0.75 - 4.43
China 730 6.90 6.50 5.60 435 435 1.99
us 240 250 250 0.25 0.50 0.50 1.63
Germany 160 150 1.80 0.05 0.05 0.05 0.79
France 0.20 1.10 1.40 0.05 0.05 0.05 0.61
UK 290 240 2.30 0.50 0.50 0.50 1.46

Inflation (%)

15E 16E
-0.80 1.40
6.40 4.95
1.50 2.70
0.70 1.50
-0.50 0.60
2.20 3.00
0.80 0.80
3.00 2.60
1.50 1.70
0.10 1.80
0.20 1.20
0.10 0.90
0.10 1.25

14
32.95

63.68
44.72
1097.65
1.32
3.50
120.67
7.76
6.22

1.22
1.22
0.64

FX (Local currency)

Current
36.12

66.60
46.91
1188.22
1.43
4.34
119.06
7.75
6.52

1.07
1.07
0.68

15E 16E
36.20 37.20
66.60 68.00
47.20 48.00
1188.00 1215.00
1.43 1.47
4.35 4.40
123.00 125.00
7.75 7.76
6.40 6.61
1.06 1.05
1.06 1.05
1.51 1.51

Source: Bloomberg, Krungsri Securities/

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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TOP 20 Net Buy NVDR (Bt mn)

TOP 20 Net Sell NVDR (Bt mn)

NVDR

January 6, 2016

Dec Dec
Date 6 5 4 30 29 Date 6 5 4 30 29
1 TOP 59.80 59.80 (32.17) (4.63) 79.73 INTUCH (456.39) (456.39)  (218.73) (58.19) 106.11
2 DTAC 59.73 59.73 (19.14) 5.22 31.47 scc (290.33) (290.33) (20.38) (50.32) 198.44
3  HMPRO 59.28 59.28 26.28 (3.78) 41.61 BBL (100.89) (100.89) (53.37)  (200.91) (140.81)
4 KTB 56.77 56.77 (26.61) (17.50) 110.78 AOT (84.46) (84.46) (60.62) (72.67) 218.00
5 CPN 48.01 48.01 18.73 (50.25) 59.05 KBANK (79.83) (79.83) 100.53 2,939.12 168.11
6 ScB 43.68 43.68 (23.99) (11.93) 182.90 JAS (67.41) (67.41) (43.40) 9.71 (2.31)
7 ADVANC 43.66 43.66 (57.38) (73.88) 232.46 PTT (57.39) (57.39) (33.15) (51.88) 198.87
8 CPF 43.49 43.49 (19.58) (48.60) 90.68 BTS (55.96) (55.96) (23.88) 1.56 36.34
9 PTTEP 40.63 40.63 (23.32) (0.19) 97.29 TASCO (29.45) (29.45) (3.68) (26.76) 56.52
10 DELTA 39.58 39.58 13.81 (42.92) 28.30 BLA (26.43) (26.43) 2.47 (32.03) 59.69
11 IRPC 33.49 33.49 (6.39) 5.48 44.39 BA (23.97) (23.97) (10.93) 1.43 21.52
12 TMB 32.29 32.29 (7.89) 1.07 55.96 BIGC (23.39) (23.39) 4.78 23.88 17.35
13 MINT 29.29 29.29 (13.83) (0.01) 82.00 PTTGC (22.62) (22.62) 13.88 (14.78) 167.05
14 SPALI 26.05 26.05 (10.08) 9.50 1.50 LH (19.81) (19.81) (57.14) (6.58) 55.20
15 BDMS 25.59 25.59 (26.14) (20.61) 125.58 TISCO (17.96) (17.96) 6.35 4.99 (2.39)
16 CENTEL 23.25 23.25 10.58 8.63 31.98 GL (17.93) (17.93) (36.38) 1.10 (3.39)
17 BH 22.69 22.69 9.75 (105.29) 45.97 scce (14.05) (14.05) (2.26) 8.15 51.00
18 BEM 22.18 22.18 0.00 0.00 0.00 ITD (13.72) (13.72) 9.36 (2.51) 16.27
19 CPALL 21.28 21.28 (16.33) 34.76 94.83 TCAP (11.57) (11.57) (11.05) 4.39 53.03
20 AEONTS 16.01 16.01 1.11 0.86 1.90 BCP (9.76) (9.76) (3.86) (6.48) 3.44
Source: Thai NVDR, Krungsri Securities Research Source: Thai NVDR, Krungsri Securities Research
As of January 5, 2016 As of January 5, 2016
Top 20 Most Active NVDR (Bt mn) NVDR Shares to Total Paid-up Shares (%)
NVDR Paid-up % of
Buy Sell Total Net (Mil.shares) (Mil.shares) Paid-up
1 INTUCH 327.29 783.69 1,110.98 (456.39) TISCO-P 0.01 0.02 39.87
2 ADVANC 499.40 455.73 955.13 43.66 BBL 632.78 1,908.84 33.15
3 SCC 134.29 424.62 558.91 (290.33) GUNKUL-W 25.65 91.66 27.99
4 KBANK 211.30 291.13 502.42 (79.83) KBANK 501.50 2,393.26 20.95
5 PTT 142.39 199.78 34217 (57.39) INTUCH 608.40 3,206.42 18.97
6 CPALL 154.43 133.15 287.57 21.28 EGCO 96.03 526.47 18.24
7 AOT 86.29 170.74 257.03 (84.46) LH 2,111.52 11,747.58 17.97
8 BEM 124 .57 102.39 226.97 22.18 CGH-W1 135.34 855.41 15.82
9 JAS 66.68 134.09 200.77 (67.41) RATCH 225.96 1,450.00 15.58
10 KTB 126.75 69.98 196.73 56.77 THIP 1.18 8.00 14.70
11 PTTGC 76.24 98.86 175.10 (22.62) MALEE 18.62 140.00 13.30
12 TOP 112.70 52.90 165.60 59.80 AP 417.05 3,145.90 13.26
13 BDMS 94.66 69.07 163.73 25.59 TCAP 167.57 1,277.82 13.11
14 PTTEP 98.71 58.07 156.78 40.63 TASCO 201.86 1,543.85 13.07
15 8CB 99.17 55.50 154.67 43.68 GL 198.79 1,525.39 13.03
16 DTAC 106.27 46.54 152.81 59.73 GBX 133.71 1,089.08 12.28
17 CPF 97.70 54.21 151.92 43.49 LPN 181.07 1,475.70 12.27
18 CPN 91.04 43.03 134.08 48.01 AAV 558.12 4,850.00 11.51
19 BEC 71.44 61.35 132.80 10.09 LRH 19.12 166.68 11.47
20 TMB 71.29 39.00 110.29 32.29 TU 529.96 4,771.82 11.11

Source: Thai NVDR, Krungsri Securies Research

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

Source: Thai NVDR, Krungsri Securies Research
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Most Active
ADVANC 1 18.49
BEM l 12.12
INTUCH 1 6.01
PTT ] 4.50
JAS ] 3.66
KBANK ] 2.68
AOT 1 2.39
CPALL : 2.37
SCC 1.75
BDMS 1 1.66
0.0 50 10.0 15.0 20.0
Top Gainer
SSI <NP> 1 33.33
PAE l 714
TNPC 1 6.90
Cl 1 5.31
FANCY ] 5.19
BH l 4.85
EPG 1 4.72
GC l 4.46
DTAC ] 4.42
SUPER 1 4.24
0 10 20 30 40
Top Loser
GJS <NP> -11.76
TSTE -10.48
ADVANC -8.39
INTUCH -7.58
TSC -7.46
TRUE -7.14
TTL <XD, NP> -6.76
TU-PF -6.43
RICHY -5.97
RPC

‘WN’]EIL‘WC{]:

-56.97
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TOP TOP findusiuiioy 50 nquuisnaanzdeu & CG sausuluadeu
+ TOP Saifadusty "TOP 50 ASEAN PLCS' sondnnguuismammadouendeuiiil cG il
gausuluszaugiine-1 vy
BEM BEM W4¥ 59 Anlswzan miufddnedunatas
"Uia" Wssewesd 59 "BEM" dnedunaths Ussilluilsgvslansegn 40% Suusauy
+ Wausmamasuaisyafusalifinding wdeudnssuasudsiumlasadeiiugiu
surudslunyy -USuamannlasainis-91mu
PTTGC | PTTGC 80 2 Wua.dofu 41 &1utfu asasduduwile
"PTTGC" laszjwuﬂuaumwm 4 mau“lmusama 2,100 v nfudeudanin 41
+ &usfu du MCS Fududuansdorufiuuda 243 v dukulduda 22 Swdu-dm
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EPS P/E (x) P/B (x) Yield (%)
Country INDEX 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
THAI SET 74.8 89.0 76.0 1023 1145 186 147 197 123 109 24 20 21 15 14 32 35 30 38 38
JAPAN NKY 389.6 7364 8689 10385 11471 267 233 198 177 160 13 17 17 16 15 20 13 15 18 18
HONG KONG HSI 19433 21175 24537 20405 22498 11.7 10.8 98 104 94 15 15 13 11 10 31 33 36 38 38
CHINA SHCOMP 183.0 2037 2071 2541 2886 122 105 154 129 114 16 14 18 15 13 26 30 23 22 22
TAIWAN TWSE 320.0 5032 6547 6845 7448 241 182 165 118 108 1.7 17 18 14 13 35 28 3.0 43 43
KOREA KOSPI 1009 1324 1319 180.7 1996 198 147 132 107 97 11 10 11 09 09 13 12 13 1.7 17
INDIA SENSEX 11535 12685 14185 14529 1736.0 169 17.6 225 176 147 28 26 26 26 24 16 15 15 1.7 17
SINGAPORE FSSTI 268.0 2347 2254 2351 2523 119 134 137 121 112 14 14 13 11 10 29 33 33 42 42
MALAYSIA FBMKLCI 1122 106.1 1081 106.8 1161 150 178 163 156 143 24 24 20 17 16 35 33 32 33 33
INDONESIA Jal 2335 2167 2409 2976 3440 185 193 237 153 132 28 25 29 23 2.1 21 22 19 23 23
PHILIPPINE PCOMP 299.7 340.3 3530 4094 4531 194 173 200 16.7 151 27 25 29 22 20 23 24 20 21 24
AUSTRALIA AS51 2581 2644 2623 3270 3586 181 224 199 158 144 18 20 1.9 17 17 45 43 48 50 50
2WATYXWAND NZSE50FG 1928 3215 3074 3308 3598 212 150 180 19.0 175 17 17 19 19 19 45 42 43 45 45
PAKISTAN KSE100 2119.5 2628.7 3102.7 3880.1 4304.5 80 99 104 85 77 14 17 19 15 14 65 57 58 63 63
AVERAGE 17.3 161 171 140 126 19 19 19 16 15 31 30 30 34 34
Average (Thailand, Malaysia, Philippines, Indonesia) 179 173 199 150 134 26 23 25 19 18 28 28 25 29 29
Source: Bloomberg, KSS Research
EPS P/E (x) P/B (x) Yield (%)

INDEX 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

DAX 4843 523.0 5917 8189 9039 157 18.1 16.5 126 114 15 18 16 15 14 34 28 30 32 32

UKX 375.0 398.0 2924 4098 469.7 158 172 226 150 1341 1.7 1.9 1.8 17 16 39 37 39 43 43

CAC 2899 2459 1963 3239 360.9 142 245 217 140 126 12 14 14 13 13 39 32 33 38 38

SPX 97.7 1059 1128 1242 14041 144 178 184 162 144 21 26 27 25 24 23 19 19 23 23

INDU 1021.9 1054.0 1097.3 11526 1276.1 12.7 161 16.3 149 134 26 30 30 28 27 27 21 22 27 27

CCMP 139.7 2050 161.9 2431 289.0 212 304 279 20.1 16.9 25 36 36 33 30 16 12 11 12 12

AVERAGE 157 20.7 206 155 13.6 19 24 24 22 21 30 25 26 29 29

Source: Bloomberg, KSS Research

WUy P/E nuUssimaAtiNauty wWiguineuans1Rulunanulssimainaudu

24.0 45
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SET - KSS SET - Malaysia Indonesia  Philippines ~ AVERAGE SET - KSS SET - Malaysia ~Indonesia  Philippines  AVERAGE
Bloomberg Bloomberg
Source: Bloomberg, Krungsri Securities Source: Bloomberg, Krungsri Securities
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wannsweg FuFudu Sudugn Turnover List Usgdnduani
KOOL 4.0, 59 12 .. 59 Fufl 30 5.0, 2558
AMATAV 28 5.0. 58 05 N, 59 Fudi 25 5.0. 2558
JTS 23 5.8. 58 12 3.0, 59 Fufl 22 5.8, 2558
SPRC 215.8. 58 29 4.8, 59 Fufl 18 5.a. 2558
TACC 215.0. 58 29 1.9, 59 Fufi 18 5.0. 2558
TAPAC 215.8. 58 29 4.8, 59 Fufl 18 5.0. 2558
TAPAC - W1 21 5.0. 58 29 11.A. 59 Suil 18 5.0. 2558

wannsweg FuFudu Sudugn Turnover List Usgdnduani
SR 4 1.0 59 22 1.0. 59 Fufl 30 5.0, 2558
APCS 30 5.0. 58 19 4.A. 59 Fudi 30 5.0. 2558
SANKO 28 5.0. 58 15 1.8, 59 Fuil 25 5.0. 2558
JWD 28 5.0. 58 15 31.8. 59 Fuil 25 5.8, 2558
THE 215.8. 58 8 .. 58 Fufl 18 5.a. 2558

wannswg Tusudu Judugn Turnover List Uszandunni
wannswg Tusudu Judugn Turnover List Uszandunni

Cash Balance %3n8A11171 am%ﬂﬁaaﬁwLﬁumﬂﬁanﬁ'ﬂ’;jﬂﬁuaﬂ’lﬁé’;wﬁwﬁuam%ﬂLﬁmﬁmyﬁ%%wé’nﬁwé
v o a A 1 v v [ O 3 Y o [J a =] Y U 3
MufnaeRugevis vangaud snunslidvdnnsnddundnuseiulunisimumnsSunstonendnning

3 U v % 1A [ ' 1 o & a % U a %

U Net settlement vngaud sunsinnausimAdeiuseaierdnnindineiuluiudeaty

Ha17: SET

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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Toyaa9inil 5 un3A 2559

HauSun 5mslany %aé’u‘%ms szian T3y Tudildan SR 11

SRV ST wannsne 1ana1s 19w (Awniag) (W)
AAV STl muAnT ad Wuanainy 5/1/2559 29/12/2558 500,000 5.1
AAV STl muANT s Wuanainy 5/1/2559 30/12/2558 500,000 5.20
AKR e Hygn weaaid Wuanainy 5/1/2559 30/12/2558 100,000 1.37
AMATAVN 218 9938 ALAWAS Wuanainy 5/1/2559 16/12/2558 72,276 9.25
CHG 28 3789 aNIRYINYDA Wuaaiy 5/1/2559 30/12/2558 1,000,000 270
GL 7o ladia fzgans Wuaaiy 4/1/2559 29/12/2558 20,000 17.80
GL T ladia fgans Wuaaiy 41112559 30/12/2558 20,000 18.20
GL 219 Fudid nasnauwl ey 5/1/2559 30/12/2558 80,000 18.20
HANA 7o WA W T gy Wuaaiy 41112559 28/12/2558 10,000 3475
IFEC %o ity winswdesiud Wiy 5/1/2559 4/1/2559 1,500,000 6.12
IHL o 24873 fMsanany Wuanaiy 5/1/2559 4/1/2559 15,000 6.9
K T Tasy ldwenuurd Wuaaiy 5/1/2559 41112559 200,000 6.33
K 7o Fizws 3503 sy 5/1/2559 41112559 50,000 6.30
KSL 7o $3y Bussruliad Wuaaiy 5/1/2559 30/12/2558 80,000 4.10
KsL 7o 3y Bussruliad Wuanaiy 5/1/2559 4/1/2559 60,000 412
MAJOR 219 Ay yavsansal Auanay 5/1/2559 30/12/2558 50,000  35.00
MAJOR STl A8 yaransal Wuanainy 5/1/2559 30/12/2558 20,000 33.25
NEWS e wugn wlam# Wuanainy 5/1/2559 30/12/2558 87,000,000 0.19
PSTC e Mo @dans UL 5/1/2559 4/1/2559 500,000 0.52
SALEE e g8 AaID3 ﬁum ity 4/1/2559 4/1/2559 1,000,000 0.91
SMPC e Wou Suzauur Wuanainy 5/1/2559 4/1/2559 10,000 6.20
SMT e WWNITDh "Ifnﬂqa ﬁum ity 5/1/2559 30/12/2558 10,500 9.55
SMT e auitn loona UL 5/1/2559 30/12/2558 10,500 955
TICON STl audng lows Wuanainy 5/1/2559 30/12/2558 51,746 11.90
TMILL 7o VS essoinm ey 5/1/2559 4/1/2559 12,200 2.74
TRC e ndes saunnud sy 5/1/2559 29/12/2558 700,000 1.93
TRC e Waas sawruud Wuanainy 5/1/2559 30/12/2558 1,000,000 1.99
TSE e WANA" AU Wuanainy 5/1/2559 30/12/2558 100,000 3.8
TSE 7o uandn snduwi sy 5/1/2559 41112559 400,000 3.75
TU %o Tawad Tuds Wuanaiy 5/1/2559 41112559 500,000 16.76
UAC T ind Fazing Wuanaiy 41112559 30/12/2558 11,500 55
UAC %o ind Tazing Wuaaiy 41112559 41112559 14,700 56

Source: SEC (Form 59-2)

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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Date Time Event Period Surve Actual Prior

01/07/2016 02:00 U.S. Fed Releases Minutes from Dec. 15-16 FOMC Meeting

01/07/2016 20:30 Initial Jobless Claims 2-Jan 275k -- 287k
01/07/2016 20:30 Continuing Claims 26-Dec 2200k - 2198k
01/08/2016 20:30 Unemployment Rate Dec 5.00% -- 5.00%
01/08/2016 20:30 Change in Nonfarm Payrolls Dec 200k -- 211k
01/08/2016 20:30 Underemployment Rate Dec -- -- 9.90%

01/06/2016 08:45 Caixin China PMI Services Dec -- -- 51.2
01/06/2016 08:45 Caixin China PMI Composite Dec -- -- 50.5

01/07/2016 10:30 Consumer Confidence Dec -- -- 74.6
01/07/2016 10:30 Consumer Confidence Economic Dec -- -- 63.4

Disclaimer: lanans/sasuatiufidavindunuiusrudanaiitlawadassisaam dofarsanuarinianuindada ad19lsAan uua.ndnanindnseaiansandiaiasusasninu
gneaduarANuANYsaluasdayadinale unanudenaiuiasuuwiAeuasIavinialadifludayalsznaunisdadulalunisasnu viEnvaaaviudnalunisldsuuilag
anuiuniailsznaniseneg Nunnglulanans/seualivi Taaidasudslinsuaronin duiluinasnullsaldnaiiaativsavaaulunisiansannisasnu

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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JANUARY 2016
Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2
3 4 5 6 7 8 9
XR XD XD
IEC - XR (8 : 1 @ 0.022 Baht) TTL (1.00 Baht) TTTM (1.00 Baht)
LTX (1.25 Baht)
XM XM XM
TLUXE (28/01/2016 13:30) TTL (28/01/2559 14:00) ACAP (17/02/2016 10:00)
XE XE XE
DEMCO-W6 (1 :1.009 @ 14.871 Bty UAC-WA1 (1 :1.35 @ 5.5555 Baht) E-W4 (10:1 @ 1.50 Baht)
CWT-W2 (1:1.178 @ 1.00 Baht)
10 1 12 13 14 15 16
XR
CMO-XR (2:1 @ 1.65 Baht)
17 18 19 20 21 22 23
XM
BAFS (24/02/2016 14:00)
XE
VTE-W1 (1:1.162 @ 2.15 Baht)
24 25 26 27 28 29 30
XM XM
THE (26/02/2016 10:00) CSS (03/03/2016 10:00)
Remark
ND - No dividend XD (ST) - Stock Dividend XW - Rights for Warrant
XD - Cash Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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AbLALAAAL
BAFS BCP BTS CPN EGCO  GRAMMY  HANA INTUCH IRPC IVL
KBANK KKP KTB MINT PSL PTT PTTEP PTTGC ~ SAMART  SAMTEL
SAT sc scB SE-ED SIM SPALI TISCO TMB TOP

nSnng

agvinmsweuwsnadawsussnilaazuunaglusedu "6 dulyd dofi 3 nqu da "6 "Fun" uas "FlEa"
Taglsgnmiasadavd¥nlunsaznau Bavausidumanusiataud¥niuaimainge (A95u 1 uasiaun 2556 9 22 patan 2557)

H b LA
AAV ACAP ADVANC ANAN AOT ASIMAR ASK ASP BANPU BAY
BBL BECL BIGC BKI BLA BMCL BROOK CENTEL  CFRESH CIMBT
CK CNT CPF csL DELTA DRT DTAC DTC EASTW EE
ERW GBX GC GFPT GUNKUL  HEMRAJ HMPRO ICC KCE KSL
LANNA LH LHBANK LOXLEY LPN MACO MC MCOT NBC NCH
NINE NKI NMG NSI occ OFM PAP PE PG PHOL
PJW PM PPS PR PRANDA PS PT QH RATCH ROBINS
RS S&J SAMCO scc SINGER SIS SITHAI SNC SNP SPI
SSF Ss| SSSC STA SV TCAP TF THAI THANI THCOM
TIP TIPCO TK TKT TNITY TNL TOG TRC TRUE TSTE
TSTH TTA TTW TVO UAC VGl VNT WACOAL
OH AL
2S AF AH AHC AIT AJ AKP AKR AMANAH  AMARIN
AMATA AP APCO APCS AQUA ARIP AS ASIA AYUD BEAUTY
BEC BFIT BH BJC BJCHI BOL BTNC BWG CCET CGD
CGS CHOW cl CKP CM CMR CSC CSP CSs DCC
DEMCO DNA EA ESSO FE FORTH FPI GENCO GL GLOBAL
GLOW GOLD HOTPOT HTC HTECH HYDRO IFS IHL INET IRC
IRCP ITD KBS KGI KKC KTC L&E LRH LST MAJOR
MAKRO MATCH MBK MBKET MEGA MFC MFEC MJD MODERN MONO
MOONG MPG MTI NC NTV NUSA NWR NYT 0GC OISHI
PACE PATO PB PDI PICO PPM PPP PREB PRG PRIN
PTG QLT QTC RCL SABINA SALEE SCBLIF Scce SCG SEAFCO
SEAOIL SFP SIAM SIRI SKR SMG SMK SMPC SMT SOLAR
SPC SPCG SPPT SST STANLY STEC STPI suc SWC SYMC
SYNEX SYNTEC TASCO TBSP TEAM TFD TFI THANA THIP THREL
TIC TICON TIW TKS TLUXE ™I T™T TNDT TPC TPCORP
TRT TRU TSC TTCL TUF TVD TWFP UMl UP UPF
UPOIC uT uv uwce VIH WAVE WHA WIN WINNER YUASA
ZMICO
BAIATURK sanwol AN
90-100 ADADLAD ALde
80-89 AAAA axn
70-79 A A A @
60-69 Va VN awald
50-59 A M
@1na1 50 - N/A
Disclaimer

M3 JANENANTENIIIRINANEIESNEINLUNTINAILSEN Iny (10D) ‘Luﬁaomsﬁﬁuguaﬁams (Corporate Governance) 4 Lwnny
Fuitumauulounsvesdinnuasnssumamnunanninduazaaiananning  laumsdnaves 10D dumsdmanasdszidinain
ToyavesuTEnmenadouluamenanniwduisdszinalng uszamananning duela (MAI) AfmadamsdasmImsuas Lﬂumauam
amum"l,ﬂmminmm‘l@mauu KadTaaananiIndumsiiaualuyunamasyaaamonen lagldldidumalsfumnfoa wae &\l
mﬂ’ﬂmauama’lmwamsﬂmuu

nad1TadIna L dnaanTE e 13 mwﬂﬁﬂglmwmmmimnummnam?ﬂaduwmw afowlnewinnin 69 wanId1T959a79
wWasnudasldmenasiuaonan i ussmuannIng nyas dna (avnw) dldbuduniesurasiisanugndeinainamsdimadingn
udagnile
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pprsr=p— USENNANNINE NT9A3 3NA (UNIW)
el ppunig ]

diinaulng

lavii 898 91ANSMALIATNIRES T 3

OUUNEUTN UauRd lwaUyu Ty ngamnY 10330
9. 0-2659-7000 5815 0-2658-5699

Internet Trading: 0-2659-7777

8191

dvndulniSey }

622 1BulwBunTaed Ju 10 auuguin 24
WUIIPADIA LURAADIAY NFIWNY 10110
ns. 0-2695-4500 @135 0-2695-4599

dwnduniavieun )
589/151 @1ANSiunsadaniiLies 1 eenila du 27
OUUUNLI-ATIA LUIAUR UL U 10260
ns. 0-2763-2000 e 0-2399-1448

AIVINILIU 2

111/917-919 QUUNTLIY 2

LLﬂJNLLauﬁ’] Lsumma‘qutﬁau ﬂ?ﬁL%W"I 10150
ns. 0-2895-9575 5@ 0-2895-9557

#90UUIN1IATIER

Mg suAsngerTegse 911n (unv)
ANOUWINIASIER (Fun1esa)

123 qUWIN1IATIAN UYITBUNG LUAINTNT
NFMN 10900

ns. 0-2273-8388 nsans 0-2273-8399

UL

64/17 auuaaiv sduauisanases dunaiies
2.9aY3 20000

5. 0-3879-0430 nsans 0-3879-0425

anumvnalug)

90-92-94 sUIANINTIATEYsET drin (v auuliivdaiia 1 dua
malngl sunemIavg Saninaswan 90110

3. 074- 221-229 Insans 074-221-411

Analyst Team

usivs Junsiasng, Head of Research
finfias wgAsng, CFA, FRM

WYy nveiaay, CFA

Energy, Petrochemical, Strategy
Property, ICT

Banking, Insurance, Consumer
Food, Strategy

Renewable Energy, Contractor
Mid cap, Electronic, Media,

qUNS VITING

e 8 eve q
nTNg alaineuun
WINIA FURQNA

Automotive, Commerce

Ssema gauard, Assistant Analyst Healthcare

ANy Inddinsnaw, Assistant Analyst

N53nan WAly Investment Strategy
917ing TUNIAIN Small cap, MAI
aidnd Autsisana Technical

Azt lun1samu
Yo
fo - MuimAnTdnTHANDULNUTINIINAITAMUSTNIN -10% B9 10% A1

dvuasugu

67/1 auuswenilu suanszlguadd suneidles
2.uATUFY 73000

ns. 0-3427-5500-7 Insans 0-3421-8989

ANVIGWITUYT

249/171-172 vy} 5 Fuavinseiin
SUNDTRIENTINYT 2.aNTTUYT 72000
n3. 0-3550-1234 nsens 0-3552-2449

A1VUATINVENN

168 nuuasuna smualudies sunediesuassvdin
2.uATIvELN 30000

5. 0-4425-1211-4 Insens 0-4425-1215

A1UUIUNAY

5UIAINTIATOYSEN 1A (UMNTL) @UYoULNY

114 auue3duns svalwdios suneiiles 3. veuwAY 40000
3. 0-4322-6120 Tnsens 0-4322-6180

v ndeslnd

5UIANINTIATEEEE 911R (Unww) avdszgdiaien
70 auuthaien fuarsgil sunaiies A.@esdny 50200
3. 0-5321-9234 Tnsans 0-5321-9247

dTeesie

SUIANINTIASEEEET IR (UYL a1v1LT8a518

231-232 QUUSWAY fvaries s1newdliss 9.4389518 57000
ns. 0-5371-6489 Insens 0-5371-6490

anuniwalan

5WIATINTIASEEEEN $11A (Unww) anvifivaylan

275/1 auuiideainsiu dualudies sunewdlos 2.fiwadlan 65000
3. 0-5530-3360 1n3&13 0-5530-2580

Central line E-mail
662-659-7000 ext. 5000
662-659-7000 ext. 5019
662-659-7000 ext. 5004
662-659-7000 ext. 5009
662-659-7000 ext. 5010
662-659-7000 ext. 5016

naphat.chantaraserekul@krungsrisecurities.com
kittisorn.pruitipat@krungsrisecurities.com
jesada.techahusdin@krungsrisecurities.com
sunthorn.thongthip@Krungsrisecurities.com
kaweewit.thawilwithayanon@krungsrisecurities.com
worrapong.tuntiwutthipong@krungsrisecurities.com

662-659-7000 ext. 5003
662-659-7000 ext. 5005
662-659-7000 ext. 5007
Fax 662-658-5643

songklod.wongchai@krungsrisecurities.com
artit.jansawang@krungsrisecurities.com
apisak.limthumrongkul@krungsrisecurities.com

- HufinaviidasmaneuwuTININNITAWIALNT 10% aelusvezian 1 Idahdmduiuauadn, fiundt 5% dwiuiuauelng

gluszeziim 1 Vhamhdmduiuuundn, sewing -5% fs 5% dmduiuvunalng

ey - FuliranisdnsmaneuwusImaInmsawulioandt 10% meluszezoa 1 Idamihdmduiuaundn, fundt 5% dmduiuseiveg
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