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Equity Play of the day

FuguiTassavldain auwum 12509A+/- mumu High Yield + a1an1s 4Q15 e TISCO, TCAP 1% uag Turnaround CI

Nomura : Key Factors

(-) Oil: WTI waz Brent iasadmaiiiad -2.15% wag -2.18% AINANsL
= A v

+) CHINA : Lﬁ?ﬂuy’]i@ﬂ@ﬂmﬁm‘ﬂ’]ﬂmiﬂLL‘WNE]@W@?]LL

() ,

(+) Commo: $1ANNUAL Brent -2.15%(ansAtladiil 5 um 16) 4 $36.42/bbl
(+) TH Policy: §gunaisaaiauaninsn1saan BauuHamuviaaien

(+) TH Policy: §gunawizaniliuanlasaairaninnasssuanlua(1Q16)

(+) TH Policy : SgunawssanaanulaunanssfuAssgiauindniugione e
(+) Valuation: SET tJaqiilumsaiiies PER16F 12.4 11 AN91LT Avg PER 14.7171
(+) Fund Flow: sinaan&ane -3639.5741, Long Future 8,085 , @@ Bond 201.59 aul
(*) LTF 2012 : psunnviunang 4.07uiudnuuy Nfunileds SET 13214a

2016 SET Target: CNS Base 1515 pts (EPS 101, PER15x)

Nomura Daily Top Picks: TCAP, TISCO, CI

Daily Outlook mmﬁ"‘ﬁﬁffuﬁ Rebound lunsauuuady 1247/12379a  uuakinu
1270/12773m mwmm'}mmuumuiammwmmq SET mmmumumumium -2.15%
adgazAl 36.42 Wistrysaunfieg "lﬂmmmmm‘lm@u 11 T anusnaAuIBInaaanin
wileAndu(Dollar Index wwwj 99.377) memanmuummmjﬂm@q wsiaginalsfinnu
anunisainudaufaesduiuiunzduleannaNdIsaeTn ANGALINSITY 1A LAY
f108 ganuanszAuANNALTUSALANIUANNAIgY i liianuisslunduilszmne
frnantndudeflagdoaneesna1indis wananinansRuETENNIIaNIATNITNEIAAA
wazinliinanifuauanaauiieauas satuiuwualily Fund Flow Aaanfgidnyoyim
Tendulunan Futures Taginnaillaaniuz Long Tu TFEX gesdufin (:uil Long @n
8085 dtyryn) 1988 Net Long n91 21,843 Aryny ludtyounniti@dnaniuzaassinegis
‘Li’lﬁzﬁ'ﬂHM” Pair Trade e Long Future waz Short Big Cap Stocks ¥inliiszifiulanna
1/1mrmmv‘V\Iummwuﬁmumuuﬂmnw waadTtienelies PER16F 12.41X And)
ARAYITEIZEN 14.7X N’&’]uﬂllﬁ‘ﬁ‘]_l’]ﬂL[ﬁ]ﬁ‘ﬁN'ﬂ’ﬂﬂuIﬂU’]ElﬂivmuLﬂiHﬁﬂ'ﬂL‘WNL[imﬂ’]’i
LmuﬂmmmmmmﬁauﬁwﬂuLWﬂﬂuuuﬂﬁinQLwﬂq u;@vﬂ’]iﬂiy‘tmmmmwﬂm@
arsnan & miuTlnag 2017(adnulfuanduasain 7 fuvae 6du LLﬂzmqﬁfmumﬁﬁ
selfitiaendn 3uuum1nrﬂﬂLm@u”l,m'aqmﬂnm(mu 1. Suuumwﬂmmu) Aagnay
waniadaipan da 2016 H) 4 muummmmmqmmﬂmmeﬂ@”LWHWurm‘lummm”Lﬂ

Asset allocation : 914 85% NB4A1 2.5% ARIALBUR 5% UATRUAR 7.5%

Short-Term Strategy : AMAANNEUHIUAANY faitiutfunguniaiidlnasaiioesunlauie
1(ROBINS, HMPRO, CI, SC, LH) fanusfurlunaisu(TISCO Yield 5.57%, TCAP
5% ) wawiunAIadnile 4Q15 azusowiu (ERW, KAMART, COM7, PLANB,
TCAP, BRR, TPCH) #7151 54Hlu14z1in % Daily Top Picks: TCAP, TISCO, CI %

Mid-Long Term Strategy : uualfiumaiaiaewn up 2016 SET Algniaiiia January effect
WuLFusTY gfinu 1336/13609m Tnaaanguinaaalusand WHun ngulfidselond
anMsL3inALAZNIYaaNEa(ROBINS, GLOBAL, MINT, ERW, KAMART) H&UNEHN
Tranauinlfenfiasdanisnaugauazansaiduaufuiliusa(TOP, IRPC) adan
(SCC, DCC, Cl, SC, PS) waznguifunaga(TCAP, INTUCH, ADVANC, SPALI, LH, SC,
SCC, KTB) n&1% Mid-small Cap fiflTlaqeiyiyuianizsia PLANB, AMATA, BRR, COM7
dautiuiAnd1az Underperform luhaul COAL(BANPU), MEDIA(BEC),
Airline(THAI), ICT( TRUE) m#I Portfolio Top picks JAN 16 TCAP, ROBINS, Cl, KAMART,
BRR, ERW #38 dzdAN ﬁ'u Theme: 2016 AEC Connectivity (ERW, KAMART, BCH,
BDMS, BBL, CK, AMATA. DCC, ROBINS, CI, LH, TCAP, SCC, KSL, BRR, NYT)

Equity Play of the Day 1-1

THAILAND : STRATEGY

Investment Research and Investor Services

SET Index & Market EPS 2014-2016F
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EPS 2016F
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Market Performance Closed Change %chg
SET Index 1253.34 -10.07 -0.80%
High/Low 1270.07/1251.87 Value(MB) 45,355.64
Market Indicator Closed Chg %Chg
DJIA (USA) 17,158.66 9.72 0.06%
NASDAQ (USA) 4,891.43 -11.66 -0.24%
FTSE (UK) 6,137.24 43.81 0.72%
NIX (Japan) 18,374.00 -76.98 -0.42%
HSKI (Hong Kong) 21,188.72 -138.40 -0.65%
Oil (WTI) $/bbl 35.97 -0.84 -2.28%
Baltic dry index 468.00 -10.00 -2.09%
Gold Spot $/ounce 1,077.26 2.96 0.28%
Investor Data—Daily
(THBmn) Buy Sell Net
Institution 4,558.84 5,265.38 -706.54
Proprietary 4,966.04 3,654.71 1,311.33
Foreign 11,534.81 15,174.38 -3,639.57
Customer 24,295.95 21,261.16 3,034.79
Top 5 NVDR Net Buy (Value) THBmn
5-Jan 4-Jan 30-Dec 29-Dec  28-Dec
TOP 59.8 -32.2 -4.6 79.7 69.1
DTAC 59.7 -19.1 5.2 31.5 -1.6
HMPRO 59.3 26.3 -3.8 41.6 -4.6
KTB 56.8 -26.6 -17.5 110.8 26.9
CPN 48.0 18.7 -50.3 59.0 -15.6
ECONOMIC INDICATORS
Date Indicators Actud  Survey Prior
6/01 CH Caixin PMI Services -- 48.6
US ADP Employment 198K 0.9%
US ISM Non-Manuf. 56.0 51.2
US Factory Orders -0.2% 217K
US Durable Goods Orders -- 55.9
7/01 GE Factory Orders y-y 3.7% 1.5%
EC Unemployment rate 10.7% 0.0%
Date Events
21/01 ECB Meeting
26-27/1  FOMC Meeting
28-29/1  BOJ Meeting

Strategist Team

Koraphat Vorachet : Analyst Registration No. 043100

Koraphat.vorachet@th.nomura.com : 0-2287-6771, 0-2638-5771

Wijit Arayapisit : Analyst Registration No. 044799

Wijit.Arayapisit@th.nomura.com : 0-2287-6871, 0-2638-5871

Chavaratt Changpakorn : Assistant Strategist
Note: TP (Bloomberg Consensus) , *TP(CNS,Nomura)
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Capital Nomura Securities | IRIS Division Equity Play of the day

Investment Theme:
e 2016 AEC Connectivity : WISE
Wellness & discover Thainess: ERW, KAMART, BCH, BDMS
Infrastructure: BBL, CK, AMATA. DCC
Spending Recovery: ROBINS, CI, LH, TCAP
Eco Friendly: SCC, KSL, BRR, NYT
e 1Q16 Top Picks : ERW, BBL, ROBINS, BRR, LH, CPF

Fundamental & Tactical Daily Top Picks :
TISCO (TP*48.0) : Support 41.25/40.25 Resistant 43.50/45.50

Theme : Dividend Play
Earning Outlook : arinls 4Q15F Husa 49%0-q , -2% Y-y f&'i”ﬁ"‘u 1.21 Wu@u [N
NM3feAnseIRanaImdINANIgY SSI uaz NIM wmmq‘iummmmmuwummm
sieflaslaude 1Q16F wyunnls 2016F s 14. 8%y-y §3vALl 4.65 WALl

® Valuation : # Upside 15% a1n91a1ilusng wiaw Dividend Yield €9 5-6% aneidl
Az 1 A doieu . }

® Catalyst : CNS A1annls 4Q15F Wusalaniey 49% q-q 4szail 1.21 Wuau. niu
fnls 2015F & Upside mnﬂivmmm@mm 4% W@@mumumﬁmmﬂmnmmmi

ﬂm‘mﬂumwuu‘mwuu@uma Hire purchase Wum
TCAP (TP*44.0) : Support 35.00/34.50 Resistant 37.00/38.75

Theme : Dividend Play 5 3
Earning Outlook : Annuallinfnls 16F Wufaiuainnisanased NPL Ratio Uay
MsuFTesAuEesneus wyunnls 16F 15 22.4%y-y 7iszAv 7.03 WuaL,

° Valuatlgn . Upside 49 23% a1n91A1ilnng wHau Dividend Yield 84 5% (72U
2H15 Tu XD doaibeu )

e Catalyst : uualiinunnls 4Q15F Wuwsa g-g Fuanfiaamanu Motor expo (2-13 5.A.15)
ugu'ﬁyﬁ@ Hire purchase s uaulszlaminiann#nnsdnsviiny@ues SCIB wiyw

Ao 5 Wuaw,
Cl (TP4.05*): Support 2.3/2.18 Resistance 2.5/2.6

Theme: Turnaround
Earning outlook : Tl 2016 LLmTﬁuﬁﬂi%Léaﬁqmrﬁ”uzj 486 @l (+328.9% y-y) A1N
mislaulasanissananasind uansalfarnnisanaddiuanma 2 yada 1.15 Wuaw.
Wianas REIT Tudae 2Q16

® Valuation: isziduyarunnzant 2016 7l 405U 89 PER  fisz6iu 6 win
L‘T/'muLﬁmﬂ'wLﬂﬁiﬁﬁuﬂ@imﬁﬁwmﬂﬁwwwwLﬁﬂ‘?‘iﬁiwiﬁﬁw 2 - 5 WuRuum

® Catalyst: mnmmﬂummmmi AN Backlog N91 3.3 WuaL. 1eLFE e e il
4Q15 Fhlmnadlvang el Sentiment 19N Lmvmu‘imqmimmwwmmmq
1 viluay. seafunnsiiulnse flesaudd 2017
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Capital Nomura Securities |

IRIS Division

Equity Play of the day

Equity Play of the day : Stocks Monitor (*STOP Loss 7%)

Stocks Date LastPrice FV Upside Div Yield Eps Growth PER(X) PBV(X) Return Strategy Comment
of Rec  1/6/2016 (TP) 2015 2015F 2016F 2015F 2015F asof Rec.

ROBINS 12/30/15  41.25 57.00 38% 2.5% 9% 15% 18.8 3.0 5.2%  mani1ls 4Q15F 17 654 au. +64% g-q,+10% y-y :1n SG&A fianasuarmeldainaan
Imiftediu+wizan enusansnnNesATaavtaunFlaat

HMPRO 12/30/115  6.65 9.80 47% 2.3% 5% 13% 222 4.3 22%  ananinls 4Q15F vinqageqauasiliissdu 1.08 Wuaw. +5% y-y , +35% q-q uTasauias

e A9f16F +18.8y-y viszéiu 4.08 viuau.

Cl 12/30/115  2.38 4.05 70% 6.3% na. na. 14.0 0.8 6.2% 12016 wnTinAlsassadanndug 486 au(+328.9% y-y) mansTauTasenisdanam
winflnnse'laannasanaesiuna 2 yae 1.15 Wuay. 1hnag REIT Tuahe 2Q16

TISCO 01/04/16 4225  48.00 14% 51% -5% 15% 7.2 1.1 12%  enanls 4Q15F +49%q-q,-2%y-y gsedu 1.21 viuau nansdossasiiaaaomdouamsy
SSI uag NIM AfuuTinddu wyurinl316F +14.8%y-y gavéiu 4.65 suau

TCAP 01/04/16  36.00  44.00 22% 4.8% 3% 10% 75 0.8 0.7%  mauwulindtls 16F flugadumnnisanaonas NPL Ratio uagnistiushuasdudlasanus

wuuni'ls 16F Ta 22.4%y-y fsedu 7.03 suau.

agUnanauunuraIiunuuziinly Equity Play of the day 1l 2016 luusAazsaunIsaINu

Stocks Profit :

Stock Loss :

www.nomuradirect.com

1-3

6 January 2016



Capital Nomura Securities | IRIS Division Equity Play of the day

2016 Theme : AEC Connectivity — WISE

KAMART, ERW, BDMS, BCH, BBL, CK, AMATA, DCC, ROBINS, CI, LH, TCAP, SCC,
KSL, BRR, NYT

Theme Stocks Mkt. Cap. Price  Fair Value Upside  Dividend Yield Eps Growth PER(X) PBV(X)  ROE(%) PEG
(MB) 11612016 2015F  2016F  2015F  2016F  2016F  2016F  2016F X
Weliness & Discover Thainess KAMART 4287  6.50 10.60 63% 3.7% 4.3% 104% 21% 1831 5.80 29.79 0.89
ERW 10429 418 5.90 4% 0.8% 1.3% na. 63% 3173 206 6.39 051
BDMS 342,350  22.10 22.50 2% 2.3% 2.4% 5% ™ 470 628 15.86 6.34
BCH 22942 920 8.60 1% 1.0% 11% -15% 13% 4600 499 11.25 3.51
Infrastructure BBL 293962 15400 19400  26% 3.9% 4.5% -5% 16%  7.37 0.76 11.08 047
CK 48700 2875 30.60 6% 2.1% 11% 9% -45% 3549 224 6.38 -0.79
AMATA 13017 1220 16.20 33% 5.7% 41% -30%  -16% 1047 142 1140 -0.63
DCC 26,243 4.02 3.90 -3% 5.0% 5.0% -31% 8% 1748 9.01 50.60 216
Spending ROBNS 45815 4125 57.00 38% 2.1% 2.7% 9% 2% 1763 310 18.50 0.76
cl 1687 238 4.05 70% 2.5% 2.5% na. 329% 350 1.04 3347 0.01
LH 104,984  8.95 10.00 12% 5.1% 6.4% 29% 3% 1336 224 17.70 057
TCAP 4,944 36.00 41.00 14% 5.0% 5.6% 6% 19% 11 0.79 11.40 0.38
Eco friendly SCC 528,000 44000  600.00  36% 3.1% 3.5% 15% 15% 1186 248 2226 079
KSL 16,358  4.08 5.30 30% 4.7% 5.4% -18% 4% 921 1.04 1.1 0.67
BRR 8798  13.00 14.80 14% 24% 3.5% 99% 45% 1287 332 25.70 0.29
NYT 9,486 1530 19.20 25% 2.8% 2.9% 10% 5% 2040 234 13.29 4.34
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Capital Nomura Securities | IRIS Division

Equity Play of the day

Research and IRIS Reports
Earnings Preview:

TVT (BUY, TP3.44) : wualiinnals 4Q15F
ANIAALANDY 44%

Earnings Preview:
ADVANC (BUY, TP200) : A1e NP4Q15F %1
angegaastl srasduiduiuiiuna

Earnings Preview:
TCAP (BUY, TP44) : A1ANISAIA1ITDIRART

il lsgns 4Q15Faamule

Earnings Preview:
KBANK (BUY, TP182) : mmﬁﬂsqw% 4Q15F

ANAIDLNNINING1ZFITRINLANTY

® L5HyuNe3 Positive sauualiinuasznaunis 4Q15F 209 TVT Anlsiuusltinmndanie
ANAIANNGN 44% (Hasanniiaannannsatunistimssiuuliandiain aainle 4Q15F
ag¥1 26 &1uum Wurandn +185% g-g uar +56% y-y waziilulasunangingnaesd
\HesannHauiudnnanmanisiniintuwaslong i T Tusmanisiduaessoes
Wusnpna Seasonal effect nliitlszanunisnnlsll FY15F & Upside annidnsie 21%
Aannlsnnusalpssiuaziiiusauyuseaysaiuntennaetf PE16F Was 16 i1 AN
a1 PE aasiuilfidsslamianniananagaangiuindi 30-40 wih wanainii T 1Q16F
AadsziauLanaInnsinaa MAA genalmneaadeatuld 1 s anfag AsAuuztin
BUY

® 159A1AN1lagNE 4Q15F 1 10,150 1L (+11%y-y , +18%q-q) \TluszAugeqaaast &
ffadeuyunanann 2 dou fia ) nisldfiesiuiinAdndensaiuazinanuinalaseane
gunsainelfiduiniu 26 (UnAdA11d418919 3,000 Eruumsalasuig) wiaiadngou
ALAaNTIATFeelisaN 4Q15F Wae 10% 31 13% W 4Q14 uaz 16% 1u 3Q15
dszneurdu i) Aauatyrsalunisininlshliuaesgsfaanaiasesainnisiinfaaes
iPhone6s MinliidmaAnlsdufiuaestannnaLAsas 4Q15F AzAAALUAAAILUAS -4.5% AN
3Q15 N1-11.1% denasanilsUng 4Q15F avaefl 10,100 R1UUM (+10%y-y,+15%0-q)
1971A1ARUTUNASIA 2H15F Azaned 6 LN/U (yield~4.6%) d1uiunnlegnil 15F Am
azag 38,511 81U (+7%y-y) WulalndiAasiiaaaaAnainaniasd Regulatory
cost saving tneidndan Regulatory cost T 15F wian 12% vassnalilitEnig (vs U 14 7
16%) waznauanainnislaifiesiuirdenginnl 2G uandudnsninleUngl 15F Ay
\flu 24.7% ann 24.1% Wil 14 dfudssanuinisinlagnil 16F-17F asannifuiadssie
T -15% 1129 INTINNANTENLAINTAAIATT ADVANC azi@eg11qnA1 2G 5§19 50% AN
Anuau 11 &ue genaliilszunainigmaliainnisliivinislison IC anassiall 8%
uananiinisuaniesesnsAnsilenaaisadinagiugnén 2G 1an finlfin1ndn Handset
margin il 16F az@Anauiiinann -17.5% 1w -15.0% mudszununielvall 16F-17F
AAINHNl9gE 36,258 AU (-6%y-y) WAL 41,906 RIULN (+15%y-y) AINAIAL

® Aarinlegns 4Q15F 1 1,404 R1UUN (+3.4% y-y, +3.8% g-g) faiuialiviaaindaaiaan
Wweniurestieuuazainlasuianay aNmAnANaINNITAIA1IBINANAIAINADINN
Aunindnaty wilududumepipazdinianaesnn -6.3% yy uay -1% g-q awmdulu
1Q16F nglaaninlegnidainduanionain 1Q15 wazau1sainuszAunssfaain
4Q15F 1§ Inensdnsszinainisniniaidiuinaesinlegnslu FY16F 71 9% wnagi 6,048
&unm eiladenAN AURENNIAIAN9RNANRT 19)faAIAULEYN BUY annuualiunisiu
Aavednalsznauns AN nEuningfaeasaln Uszneuiy TCAP dagszndnanis
W Coverage ratio 4azRuNa9YU uananduiuiunidnsifunagen dividend yield
919 5%

® AafleqnBanasatayINa vy uaz g-q Taanisanasangasihaaiuaeslneuiiy

WIIZNN9AIANTDNTI RN IRa T F AN AN IWRUNIN A UEAS daunnsgaasann
Insunanewiiasainnisasdrsesiiindy Usenauiuar ldang lunisafivauinianis
Seasonality uazAnldaneiiAnaInnNIsfaNIsfesA1ves Software
wdfuainninlegnd FY15F a9 1.4% warzanldagnisfiesAisadinunlu 4Q15F
A1y FY16 — 17F wdfuaianisalas 3% uaz 4% 1Heasannisiulanvessnelénldld
panidagniniieandiang naanizaingsnatlsyiuiAnldanainiu Jseneuduliuan
NIM asa1naranisiiuinaesdudaazuiainfeinanauunuainindu uazdadlym
AN MAUINTREINARUR N AR UL UALLTS
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Capital Nomura Securities | IRIS Division Equity Play of the day

Weekly Outlook : ® Weekly outlook : AT ni@umu 1300/1313 Fu 1275/ 2709/
o filpsiTiEinunn UANTIENMNN SET wndedu WIIUYUANNLIANY LTF/RMF [le3uans
dseleminaniaastéagafinanesd mmmmimmmmmmmenwmim (NAKAR
Top Picks: LH, TCAP, CK NAYARMNITH)UAZANTT (m‘ﬂumwm@uumuﬂm Flusae gty sentiment 1an
mmwmmmmnﬂummmiﬂ snueTidilangii Fafludaniusnaastl 2016 anaaziilu
flpiraudinatumy Lum@nﬂmmﬂ?mmmm@mmm@ummﬁﬂ'aﬂmwmmuwu
TWNITUE ALY TmﬂLLuJLummuaﬂumumﬂm@uuu LTF/RMF #iRsuRuuanIsie
ATAN 5 ﬂﬂg‘wu fatlse Wudlessiufiyanisa 4.07 nluduum mmﬂuﬁ@wmﬂmmumu
uraginglsAnm mwmmm\ummnm@u‘iﬂmﬂmvmmmﬁmmﬂ AINNATTH NAA
fapameesaanuatineieiiies fiaaiuionandusegiand Aoy TaelutaatAes uA.
2016 LLuymmmmuwmﬂmmmiﬂimmLwmumm\mimuﬂﬂ@ﬁﬁmﬂﬂn@mﬂ\mmmu
fnsndaesfifynna ﬂ’]W‘*]u,Lﬂu@iﬁu‘ﬂﬁlﬂﬂ’ivﬁluﬂ’lﬂﬂ’]iuj‘tﬂﬂwuiﬂ[ﬂmuﬂ\i NANUAL
ANALnTingeslaranislaseaaiugusng o NunaziuanAunindaa AN
Wuladegssn .
wfidnlull 2015 Adauun azfeduiluiinnsasuideuinsen vnlinasunaiaviu
m@mimum@Iﬂ@uLmuVLNmammﬂwmwmm% Tmmwmmmnm@mmwmmmﬂ LBl
atnelafiann 191a1adn1uT] 2016 Aazunde® nawsaunataularuaaTW Myl
m@m'auLmummunmv;ul,ﬂummw'ﬂ@mnmwﬂwmum ‘Emﬂumwzgmu CNS 2989893
Thinawmunnvinuszauaudndalunisaanu uazdgunimnaiundenudeusinasnl
2016 ,
® NAENENITAM: UUzNaRUAzANTUAIAAE Outperform a9 1Q16F 1Aan ERW, BBL,
ROBINS, BRR, LH, CPF ilu 1Q16 Top Picks warunguiinnauualiiunalsiusiaiy
(HMPRO, Cl, PLANB, TCAP, BRR, TPCH) #2utiNaqy)uszeiznana-£19 Wusneasdsantiy
11 Theme: 2016 AEC Connectivity (ERW, KAMART, BCH, BDMS, BBL, CK, AMATA.
DCC, ROBINS, CI, LH, TCAP, SCC, KSL, BRR, NYT)
fusudilaiii: LH, TCAP, CK
1) LH (TP10%) a1aninls 4Q15 un3a / backlog 44 / tiuininlstawananaaniast
2) TCAP (TP41*) &l Hire purchase Wusia + Juiusdinglusiigiuaanuunia
3) CK (TP31.1%) NM3A9u39% BEM 998 unlock value + tAsaas1aiugumyuinlaily

Happy New Year 2016

Monthly Outlook : ® Monthly Outlook : Sideway Up $inu 1336/13609# 5111250/12309m
o Lunliiunisasnuien 1A 2016 waliiunisasnuaeun 1A 2016 ANATIATIAINELNIY
lutag 2@mm‘nmm@umnﬂ(“luﬂ 2015, 2014 mmmﬂaumu 2 JuuInAgm -2.5% UAL -

Top Picks: TCAP, ROBINS, CI, KAMART, 6.9% mmmm‘u esanntl LTF T 2011 uaz 2010 wmumuummﬂummuLmumn

BRR, ERW FUNWARETN 48% UAY 35% AMNANAL) A1NAIINAY9 LTF T 2012 41191 4.079RUAY
U Aasuitvupagausdursnaesl dsenauiuaniduludssmaisdinlddaqnan
Aananaliuanuimsiniuuisdounauiunistinaunioaaeny waadnelafiaiugin
Warsunlwidan Tudeunassiuny LTF T 2012 Ainsuinuuaaiaiu wudn Jfunueasi
sAU 132190 gandnaaiilaqiiuiundesia 1288.029m vinliiuan LTF Asduyadiaain
1faq1i1i(Mark to Market) AASINIT 3.97MHWAILLIN WIBHNALIAY MY -2.5% B)a1In L]
wsegslaganisldnaumitaasmuiiesayizatazanaanly fatiu CNS AnAdIANMIARSATN
Uszifuiiaznrinngd 21J‘v1mum mmwwu‘iﬂmﬂmmﬁﬂ sansiTnaflisafafuniansziu
nsldanatlanell 81af Momentum uuummummmuﬂ 2016 WATAAIANIAITBUNY Road
Map 284 3. ANAA FaIUNENY mmmwﬂwLmﬂuml,mumimwu"l,miﬂ Road Show
s Agasiull Az ﬂ@slmﬂmmemmqmmrmuummmm@mmmaﬂum WAZBIAII
1901w January effect Tut] 2016 ndusnEnAsel(A (Rew NA ludae 15 Unaaga SET +2%
foelanasa 53% uehl 5 tndsge SET uanwadeluiken Na 919 1.74% Hoelanig
60%) Asdszidunanijulnesiouiutl 2016 azundsluwauuon Tnalszauuuadiun
1336/136097 WAzUWIFY 1250/12309A

® nagniau: uuliinaaiaken ua 2016 SET Hlaniafia January effect uiuilFusa

AU gFinu 1336/136090 tnearanguiinaialwnend Hud nqulddsslaaiainnis
13lnALazNIIYiagLEa (ROBINS, GLOBAL, MINT, ERW, KAMART) ug1ungulsanauils
mﬁmﬁmmﬁ‘nﬁuqqLL@:mmmmﬁﬁﬂuﬁu’m’uﬂ?\luﬁq(TOP, IRPC) 8441114 (SCC, DCC,
Cl, SC, PS) uarnauilunaga(TCAP, INTUCH, ADVANC, SPALI, LH, SC, SCC, KTB)
MW Mid-small Cap AR ywanIz6a PLANB, AMATA, BRR, COM7 gautiuilpin
q1az Underperform luiaauil COAL(BANPU). MEDIA(BEC), Airline(THAI). ICT( TRUE)
a1 Portfolio Top picks JAN 16 TCAP, ROBINS, Cl, KAMART, BRR, ERW

January Effects?
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Eagle Eye
Strategy Update: ® 2016F Key Factor: AEC Connectivity - WISE
® Global Growth: mwmmmwm‘immmmmﬂm ilnenguissimaimuingn
(Developed Market) YU ﬂivmﬂlutmmmulummmu downside risks antlaag
Connectivity - WISE” mquiﬂ@qquq
° Equity Risk Premium (ERP): A1 Premium %38491614 (ERP) YBINARDLUNUAAIAT Y
) La e (Risky asset) mmwamuLmuw'ﬁumﬁmmmﬁ% a1¢] 10 1] (Rlsk free asset)
2016Top Picks : KAMART, ERW, BDMS,
@F;I 615 bps m@m +0,98D Welsuiugeftsrayenn 460bps azfiauduningdides
BCH, BBL, CK, AMATA, DCC, ROBINS, CI, # Valuation mwuﬁwuwm uazias LT
LH, TCAP, SCC, KSL, BRR, NYT ® Global Monetary Remains Easing: Ltuqiu:umﬂmu‘fﬂmﬂmmum@ummammmmu
matum HnlneNAINMINTTAUATHENAA1N ECB 41818928 219aN1991 Qg aanllan
6 LABL mmmummmmﬂlum@u ne 2016 1enenilu da 2017 u@ﬂmnu {145 2016
Nomura AR BOJ f-tytwm\tLauluiﬂiqnﬁisn@n@mwawvaw (ETF) 2w 2 i1 a1n 3 811
ey 1l 6 Aruiueu lwfauw w.e. uaz AR PBoC (8W1AINATNAY) AxinI9an
RRR #auun 4a33 Tnean 50bps sialagnng anis azdiuandnsnanidaas 2 afelull
ATRY 25 bps ArdiemaanInAsasianas annstiuulaunanisdudingsyauing
184 Fed . .,
® Fed Rate Hike: AYNNFUHIULBIAANARUNTN mﬁmlum@ﬁ’tmwm@ﬂLﬁmﬁumm
anige ﬂaLﬂu‘iﬂmmLm'tenﬂmwu‘luiwwnmq 219, @gluszaz 9 hau uad Fed Tuagnide
MSCI World Iuw@mammutﬁzmmj +10% Y38l Nomyra A19 Fed ﬂiumﬂmuﬂuﬂ
2016 uaz 2017 Uzt 50 WAL 75 bps AMNANAL U @mam@mumﬂ’mmmgm
2%
® High Bond Yield — Equity Positive: AMNANUTTTNIN9 US Bond Yield wa Equity
prices WUTHWANNAY A9 ‘mesmmumwum@mmﬁ% AzUYU Multiple PE mmu
Tmﬂmmﬂ US Bond Yield a1¢] 10 T MU +50bps A1y MSCI World Index Tn
189 PE >1.5X LaZHAN Fund flow "Lummmumwamm
OCommodlty Price: Nomura Nﬂ’tiﬂi‘t_lzmuﬁlﬁ’mmmmuumu Brent Iu‘ﬂummﬂ 60
mmm%mamitm mzm 53 eI AaLNSLIA LL@‘”I‘LA‘U 2016F U5uanan 70 mmm%m
UnSien A 55 piveny“saunfisa U 2017F a1n 80 wisagysauniien Wae 60 LWidtny«
FALNTLIA mmmmumuwmmmiumum Lﬂumwmnm@Lﬂit:tﬁﬂf-ﬂmiummmiﬂiu
ﬁﬂuwﬂiwmﬂwmmmmmm .
° US Election 2016: AnAuninei@eslan az mm‘ummﬂmmﬂ@@ﬂmlu@mﬁ%
Wasann pandaufianienisileanisy azanas L‘W@Lwtm“mumimmeﬂ@umi
Fensalusudi 8 ..
® 2016 AEC Connectivity: mimmmwmLmt:tﬁmﬂ'ﬂivtmmmim@ﬂummumttm
13019 NI AT usaanilieatnad uuutmtﬁﬂfmumm’mmLmiwu
® Economic: Nomura A1A GDP Ineiludl 2016-2017 Lm‘u‘imwm 2.5-2.7% watlszunn
n190iAtNa192143 Upside Risk #nige mmmwumfammtt@%ummt%@uunmiu
1HAnInAn .
® Foreign Holdings of equity: #aANTsTiaAsastiulnaaasinausemAsInIAINgd
lutaadngAnsRulan (GFC 2008) .
® Risk: 1) mﬂmﬂﬁqmmmmgﬁ@?m 2) sndudnlnafEenindnam 3) aeasnlan 3
(World War l)ua 4) aansidsanianisiieslulne
® 2016 Market Outigok: CNS A1@ SET 1H16 azundauanlunsau 1250-150090 fogAdl
{lhunngdl 2016 Nszaits 15159, (PER FWD, 15%) & Upside annilaqiiugie 18% Tne
CNS L°TJ®Q’1ﬁl@’1ﬂ‘txtuvl,‘ﬂﬂsluﬂ@@‘i_luﬂﬂluL%‘lWHﬁ’m‘Mmﬂ’t Equity Risk Premium #4719
5,32% mnnmmtmm 82210 5.16% WAL Lﬂummtiﬂl‘ui@u 51l 711 Valuation 1@
AugugnsTALT TmﬂﬂiwLuummimm\tmﬁ:tﬁm"lmm Litﬁ/\lummnfmmm m“lu 4Q15
Lﬂurﬂu"l,ﬂ °nmutnﬂ'timtnuimqu\twuﬁﬁummmﬂiﬁmLﬂu LT-Growth A189A9AIH
Aol fensdiesnifiuanusieitieauis 1016 5 wmu‘imuumumnmmu@\t
azuyunnaaaulnendulilnudvunels Iquqﬂ@unumﬂmmmﬂmmwLmﬂ:uu
ANUN1IAINULAE Lmt:tﬁnf««t‘l,um\tmﬂm'fl,um ANAANARLNANNIE Downside Risk
fe«t'tﬂm'mmmtmmmmnm Li\tmﬂm@mmitumim
® 2016 Strategy: CNS ﬂ\‘lLLuvu’m@NVlﬂ\‘m’]iLﬁlUIﬁl@’mLﬂiﬂﬁﬂ@ﬂﬂﬂluﬂi‘ymﬂ 78013
wulnauginiAe T aunyu uay ﬂ@:u‘w"Lmﬂi ‘Emumﬂu‘iﬂmmﬁ W11 Overweight
CONMAT, TRANS, HOT, COM FOOD 1meiiaan Theme 2016 AEC Connectivity-WISE
WUZTN Top Picks 1H16 An ERW, BBL, ROBINS, BRR, LH, CPF @21 Top Picks 1l
2016 H 16 1310 Aa KAMART, ERW, BDMS, BCH, BBL, CK, AMATA, DCC,
ROBINS, CI, LH, TCAP, SCC, KSL, BRR, NYT

2016F Thailand Equity Outlook: “2016 AEC
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Shipping Update: ® A3zaneiEaImnes (BDI) 1ull -5 qm d5zaU 468 Am IatAady BDI 4Q15 2t 634
qn (-34%Qq-q, -43%y-y) .

_ - . *  AuFuunAmUsTEzAY NA19 819 kUil ‘wait and see” PSL (s1elA
UNAWUTTESHU NAW 817 UWUSUI “Wait ANEawmnas 100%) TTA (s1glaaindamnas 30-35%)"

and See PSL (‘a‘w"lﬁmm“'a‘amnm 100%)

& f @ @
BDI 1l -5 9; 5201 468 An laedndu

TTA (s18lpaniZawnnas 30-35%) 8o
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AglANsE9FRARUIILILGS 21Ul -3 an 4§ ® AszairaAaunIWes 1)Ul -3 an g5zau 336 an Taauuitiinaaiidsegludag
g widadlannaaguanlusraznan

szaU 336 an TaauulunAIAiIRIaslutag o ) o S
: . ® A usuTNAUSEEEAY NA1Y 819 WUz wait and see “RCL

fuzu uadalilamarduiulussaznans

o

—@2iA15z9anauUNULUAS
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500 I \
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A /
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o~ o~ o~ o~ m on on on < < < < un wn wn wn (e}
S 5 5 o5 0 5 5 o o9 © &8 o o9 5 o o ©
o o o o o~ o o o o~ o o o o~ o o o o~
R O O O D
SFRESFTRESTSREESSERES
— — — —
Stock Calendar ® il (gnuum'ﬂuu) KCE, MILL
AUNGIU : (XD) TTTM@1
Top NVDR Buy/Sell Top Buy TOP, DTAC, HMPRO, KTB, CPN / Top Sell INTUCH, SCC, BBL, AOT,
KBANK
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Capital Nomura Securities | IRIS Division Equity Play of the day
i ® Indonesia +5, Philippines -2, S.Korea -153, Taiwan -106, Thailand -100
Regional Fund Flow ® NNIINARIANANIA 2MUT AR BgNE 362 RuFey Taanudnanegniineunn
sz tinlae S.Koea 318 153 AMuLFeny uax Taiwan 118 106 R1uwizeny
® ganpReaiuNgy TIP 21Ul AnsanfAaie 98 &rupisary wnlae Thailapd a8 100 §1u
Wideiny uwaz Philippines 218 2 A11WWFtny 20Uz Indonesia Halus@@NALUN919 5

% =
AULUTELY
= |ndonesia ===Philippines ===S.Korea =—=Taiwan =——Thailand
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Capital Nomura Securities | IRIS Division Equity Play of the day

Key Events luszazanly

aa o

1. (14/12/15) 909WNENTTNUGT ANAR AN ieaztlszguagiiasanimanesaudyuuuusiama na. 3 whenaiafinu
wlausnlu Q1/59

Key Catalyst Tugaefisinunn
tla’zuan :

tlaqasnsilszing . o .
1. (22/12/15) %ﬁmm‘jﬂu unaedn MeiguNa mm'ﬂ:mmmiﬂi:ﬁummﬁﬁ@ﬁLﬁavl,ﬁumiméﬁmua”ﬂmﬁﬁuﬁq ALAINALIN
912 0.6% m'ammnmmmmqumﬂuﬂiymﬂ @A) lwdag 3 Winauiia
2. (22/12/15) mmmmqmi@mwmum @u@mﬂuu‘iﬂmﬂm\mm\mumwamuﬂummu Laray LWNH@@“XJ’I@@@\‘IU?J’J‘VN’]MI‘LA
ﬂummammmmmﬂwm@@rm
3. (17/12/15) Nomura mmﬁmmmwﬁﬂ aglsiisalumanitiedy Tmmzﬂﬁmwmwm 0.5% 117 uaz 0.75% il 2017

4. (4/12/15) ﬂ‘ﬁ‘]_l 1@@6’1@[ili’]m'ﬂﬂLUﬁL\‘iuﬁj']ﬂ@\‘i'ﬂuﬁIﬂ@U LL@wVLﬂTﬂ’]ﬂTﬁﬁ‘\m’]i“"ﬂ@@uVlﬁ‘WH'ﬂ’ﬂﬂiﬂ 6 Lﬁ'ﬂu @mammummiq

tasaludszine :

1. (22/12/15) psu. Wiutey 2. Anfanewuiindapmansalunsudiuegaamnssudlang (quileiadamed) 10
HAANMNITH WRY 1 MAUEWUW LW@mmunmmummmmﬂu%ﬁ

2. (2212/15) AN, LHUTOLUNUWAIWAAYA 24 Tsanns 243w 3,756 Auum et luiman Wiaenadesiudusnelunns
Tuindeulszmelnagdnunaia

3. (15/12/15) AMZFguUsI(ATH.) mumﬂumnmimmmmnmwuimmmqwmmm@@mmrﬂﬂivmﬂ"hnﬂ 98 Thailand Future
Fund 5/afin 1 uaudnuum paazdasenelu ieu a.a. 59

4. (1112/15)  dndnsimsannutlaesiefnunisiusesanninglsl  (EASA) szydn ldldsinuanantsiuaeding dwdin
g/l31 ndssznirnansvaaaLa4n

5. (26/11/15) adp. AmdEansuaiuaanludsznd @aN) 294 Inalulnsuna 4/58 \Rvinetneiies 2.9% y-y Nomura Am
GDP 4Q15F 2.2%y-y, 2015F 2.7%y-y

tla]sau :

taqasnailszine
1. (22/12/15) sAinsfuRnlunaasuiin NYMEXuaz BRENT 32444 mmummmﬂw uumumﬂ 2004
2. (17/12/15) Anuznasunng FOMC ﬂ’]mﬂ’ﬂﬂLUﬂuIﬂU’]ilﬁ’li'ﬂﬂWi oL 1.375% m@ﬂ@muiwq 4 pEsls] 2016 uazazutlade
nazsulii Fundflow IananNANEY YN Fed mmmmqmmwummuﬂ

tlaseluilszine . .

1. (19/12/15) uatlszya 4G Taalszya gandiinainninreudinamin uaznafuliunguinsdniilene

2. (2/12/15) z‘iwﬁmmﬁmsmﬁmmiﬁuuﬁmﬁgmﬁm (FAA) @mﬁuﬁummg’mmiﬁummmﬁmmmiﬁuwmﬁ?ﬂuLm'q
ﬂi‘“’mﬁivm (nWwn.) a1n Category 1 wiilu Category 2

3. (28/10/15) arn. 1mﬂiuammmrmm&mwﬂ 58 1ThunTn 2.8% annifsanaln 3% udalsziiunisdeeantl a mm@u 5.4%

4. (25/9/15) fiwn. W lARREl 58 widaln 2.7% anndin 3% daudl 59 10 3.7% anniAs 4.1% nasdenangm Aviatl 58 -5% a1n
WANAA -1.5%

5. (17/8/15) @, ﬂm@mmmmmmmmmimmﬁmmqmeﬂw@\ﬂmﬂ‘l,uﬂ 58 wiRaln 2.7-3.2% annianANaln 3-4% naanes
Innsdaeenlillsl asinaui -3.5% aniAnandnay Lmu‘tmim 0.2%
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agﬂnﬁsmﬁﬂuuﬂmmmmmmﬁ;’ﬂwa @i Be-uldWA aussy AUBIA1TN 5 unTIAN W.A. 2559

1) paaviulne:
aadulne : mummwu%mmmuu Tnfiszsiu 1,253.34 90 av 10.07 90 1138 0.80% mmmmi&nmw 45,355.64 §
o il nau 10.07 9a Aiszsiu 1,253.34 90 ‘Emm”mummmmmummmu 1,270.07 9 mmmﬁ@ﬁmﬂ 45,355.64 411
U Aptinguwdsu au 1.48% mmsnfa 10.75%, WK 19N 0.34% Y& 8.40%, Waclael 1an 0.59% syar 4.54% Tllns
WA AU 0.55%, Aedns Ay 5.51% wavedEuning au 0.34% fuihman au ADVANC PTT INTUCH #undnnana
18un CPALL BBL TOP DTAC
. u@ﬂmwwﬂimwu 369 mﬂmwammmmmqu 606  wANNINE (qunfauummnmwmwﬂmmmummqu 288
wannIng anas 812 dnnin) ‘Emwu‘wumﬂ@mﬂmm 20 Fufiusn U51au 6 ndnnine (Fureumtin 1 8 wannIwe
AVEU LA, mmmu‘lﬂ 'E’WI PLANB SPA CI TCAP
. mmwu%ﬂm@fmuu Ufudaas Tneanuinasenistzaemasuregiady deznaunisussmneduaunalunjiaaianiz
ﬂ@umms fafluiladenasunann ‘lummywmmﬂ@wmmmm@umuu

Index 05-4.A. %Chg %Chg %Chg %Chg %Chg 1Q16 Jan
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
Comm 26,116.54 0.59% 121.00% -0.39% -0.39% -0.99% -0.39% -0.39%
Bank 416.18 0.34% 6.45% -1.87% -1.87% -0.32% -1.87% -1.87%
Property 251.72 -0.34% 72.96% -1.97% -1.97% 2.26% -1.97% -1.97%
Petrochem 729.28 -0.55% -46.05% -1.17% -1.17% -2.28% -1.17% -1.17%
Transport 238.48 -0.70% 107.14% -1.71% -1.71% 0.89% -1.71% -1.71%
SET 1,253.34 -0.80% 21.36% -2.69% -2.69% 0.40% -2.69% -2.69%
Energy 14,359.30 -1.48% -33.08% -3.14% -3.14% -0.69% -3.14% -3.14%
Conmat 12,380.12 -1.78% 45.77% -3.96% -3.96% 2.40% -3.96% -3.96%
ICT 125.71 -5.51% 47.77% -10.23% -10.23% -1.64% -10.23% -10.23%

2) pANANULALTS
ﬂmmmmﬁmumwu wmmmxlummu mmm Mu@ummmwslummsn nasansuadludnutlanatn Iae MSCI Asia ex-Jap
uInN 0.11%
®  FUIANTNANNAY 1@@mmmmwmmmzﬁmmm‘l,uﬂi”mﬂ Lw'awﬂumuwuminwamm u@nmnu ﬁmminmwumim
muummn@ﬁwmmwmuﬂmwmaﬂummvl,fmﬂu@ﬂ uiifANARNGn faummmLuummmmmmmumﬁmwamwuu

nn9g9aan
o  atlsfid funstlinnuliuileatinamnndt papasiinauasliuiudedds el Sasuimaninawiauniay
LATHFNATLARFA
Index 05-d.A. %Chg %Chg %Chg %Chg %Chg 1Q16 Jan
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
JKSE 4,557.82 0.70% 23.07% 0.77%  077%  156%  -0.77%  -0.77%
Kospi 1,930.53 0.61% 5.87% A457%  157%  -1.47%  -157%  -1.57%
PHCOMP 6,835.13 0.03% 62.70% -1.68%  -1.68%  -0.72%  -1.68%  -1.68%
FTSTI 2,834.23 -0.06% 11.15% 1.78%  -168%  0.18%  -1.68%  -1.68%
SSEC 3,287.71 0.26% 17.08% TM%  T7A1%  -2.45%  7A1%  -7.11%
Nikkei 18,374.00 0.42% 79.63% 347%  347%  1.41%  -347%  -3.47%
T™WII 8,075.11 -0.48% -10.00% 315%  -3.15%  -0.30%  -3.15%  -3.15%
Hang Seng 21,188.72 -0.65% -8.02% 331%  -331%  -1.01%  -3.31%  -3.31%
SET 1,253.34 -0.80% 21.36% 2.69%  -2.69%  0.40%  -2.69%  -2.69%

3) AAAUANTT LL'Z‘IWEIT‘Jﬂ
mmmuuamsmmwu m'mmuwﬁﬂmﬂi‘um*‘uumnuﬂﬂmummmmmqm'amwuﬂ‘lmuwm
Lmunmwummmmmmnlmwmumnmm il
. mumm@mmmﬁumqhu@mmn 9.72 amiida 0.06% 4 17,158.66, Fi1i} S&P 500 Tnufiadu 4.05 qnvite 0.2% g
2,016.71 wazdat Nasdaq Hnaul 11.66 9msite 0.24% ¢ 4,891.43
e Qunufuianunnduay 1,812 de 1,277 dlunanaiiaeedea uaz 1,473 sie 1,342 sialuaana Nasdag
o Yureaunivvs 2.4% Tedravyusaiianalauduaz S&P 500 senesneuiluaniglull 2015 vnadsgegaiiulsedfinngal
pFa i ulisamanaineus.A.ANdIAARATN
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% = a v = o = o o P = o ' 2 '
ﬂaﬂﬂﬂuﬂi‘iﬂm’a’l’mu m@ﬁﬂﬂuﬂiﬁﬂﬂﬁﬂ?umlﬂuﬁu’mﬂ’]i Iﬂﬂ1ﬁ’;“].lLLﬁ‘\‘muu@Wﬂﬂ’]TW\i"ﬂu"ﬂ@\‘muﬂﬂNLMN’EQLLTLL@”TV}W]N‘L&’]WN
@ﬂq\ﬂ?ﬂﬁ uﬂ@\jwuﬂ\jﬂ\‘]ﬂ\‘]qaﬂuLﬂj‘jﬁ’ﬁﬂ@@u WN"MHGIQme’1ﬂT‘j\N’}uVl@’auLLﬂﬂﬂx‘i@umBJMQ‘LIL‘]@ m@ﬂﬂwuwﬁﬂﬂluﬂ]wﬂﬂuﬂuﬂu

ATi DAX m@mmmuummuuﬂmmmu 26.66 90 1170 0.26 % ¢ 10,310.10 mqmmﬂafaumhma 10,173.52-10,384.26
FTl CAC-40 ﬂ@qmmwuﬂi\uﬂmﬂmﬂiwu 15.18 901 1178 0.34 % § 4,537.63 ssanipdausalutag 4,481, 70-4,575.45
A% FTSEurofirst 300 mﬂwuﬂauumwmﬂi?ﬂﬂmﬂiuw 9.21 4n vie 0.66 % § 1,410.37 wAsnAReus A
1,394.07-1,416.13
umimmmimnummL@m@mmt,aw,wfam’aw,l,famumMfam‘iﬂmum@nimu&luﬁmminmmiiﬂ(
L‘WNLMNLW@ﬂi”ﬁluLﬁTEﬁﬂ@HI’;‘Mu unz fTastiindaudasmuaaiatiugln/luiuseans
'ammL\mwxl'awugﬁumgg‘llﬂsﬁumamzj 0.8 % luiious.n. a1n 0.9 % lufeun . uaz 1% lufeun.n.
Artinanduglsiieaiens 2.5 % iuduni Taglifuusnaduainnisgeas 7 % 1eamannifudn wazinasmuuweni
famanaraniutlywiil .

FUIANINANALEARAIARIIY 2 uRuduseaanfilinnaaRuluiugsang warfaruaungssidaufnuuanninduedan
szydrenaarsinnstneiuresfiiefiunnalug) uasiladadandnitieaiaaiosnmliuinanfuauluiudaans
mwun@umwmmwuﬁmmmﬂiiﬂwwu 18 % lufudspns uazitedlunguividunniign Tmm”lmmmuuumnmi
mmumummmﬂﬂﬂmgmmmﬂﬁu

D)piiuningnig

Equity Play of the day

Index 05-4.A. %Chg %Chg %Chg %Chg %Chg 1Q16 Jan
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
DJIA 17,158.66 0.06% 48.21% -1.53% -1.53% -0.72% -1.53% -1.53%
NASDAQ 4,891.43 -0.24% 84.38% -2.32% -2.32% -0.81% -2.32% -2.32%
FTSE 6,137.24 0.72% 4.02% -1.68% -1.68% -0.20% -1.68% -1.68%

agmsulasunilas aanduslnasum

Index 05-4.A. %Chg %Chg %Chg %Chg %Chg 1Q16 Jan
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
Baltic Dry Index 468.00 -2.09% -73.60% -2.09% -2.09% 0.21% -2.09% -2.09%
Gold(US$/ounce) 1,077.26 0.28% -24.11% 1.54% 1.61% -1.42% 1.54% 1.54%
Oil(WTI) 35.97 -2.28% -60.64% -3.12% -3.12% -1.25% -3.12% -3.12%
Sing Refinery($/bbl) 10.29 14.97% 58.55% 16.67% 16.67% -1.89% 16.67% 16.67%
US$(DXYO) 99.404 0.57% 25.72% 0.63% 0.78% 0.66% 0.63% 0.63%

- Fund Flow : unmwumaﬂmm °1]"IE]‘N‘V]ﬁ E]ﬂﬁllﬂt"ﬂ

<l:‘l_l‘iff‘ll,ﬂﬂ‘a‘ %"amnﬁ mmmﬂmum 2
Daily Flow :

agUnisamuaailinaamuuanissin

o o

wiun 3 dnamuantiululszing inagns fin

@ e A

ALt uIun 2 d9u wasa

ANSTNAY 978 -3,639.57 AL SNIEgVIBAZAN 3 14 -5,700.42 Suum sinamuaniuluilsyina ane -706.54

AU saNTgVBazaN 2 41 -1,925.93 &uun dou wadnlusnined T +1,1311.33 &1uLW nTaqVEaraN 2 Ju +1,533.01

A UL

Investor Type ~ Week (Dec 21-25)

Foreign (17,769.78)
Local Institution 5,465.46
Broker 4,490.87
Retails 7,813.45
Set Index 1,282.93
%Chg -0.15%
S50H16 801.20
%Chg -0.09%

Dec-28

(321.42)
1,622.17
(449.66)
(851.10)
1,285.87
0.23%
797.50
-0.46%

Dec-29

3,579.35
1,147.32
(4,374.26)
(352.41)
1,283.78
-0.16%
790.90
-0.83%

Dec-30 Week (Dec 28-30)

(859.58)
3,243.55
(456.80)
(1,927.17)
1,288.02
0.33%
794.60
0.47%

2,398.35
6,013.04
(5,280.72)
(3,130.68)
1,288.02
0.40%
794.60
-0.82%

Jan-04 Jan-05
(1,201.27) (3,639.57)
(1,219.39) (706.54)

221.68 1,311.33

2,198.98 3,034.79
1,263.41 1,253.34

-1.91% -0.80%

778.10 773.20

-2.08% -0.63%

AnSULADU 6.0 (MTD): RNl "'ﬂ'ﬂ 0 du °I.|’1?;I 23 Nﬂﬁ’]@ a4 -4,840.84 AU mmuu‘l,uﬂiymﬁ "'ﬂ'ﬂ 0 duane 2 3
N'Nﬂ’]@ AN -1,925.93 UL wmmi‘mﬂmm "ﬁ'ﬂ 23U 09U mmmmu +1,533.01 AU
fuUsULAAY 6.0. (MTD): AR Gﬂ‘ﬂ 24U 18 'J‘LL mmmm -32,5628.42 #1uum anntuludlssnd @ sﬂﬂ 15 W ane 5
Ju N@ﬂ’]@yﬂﬂ +19,083.74 UL W@TMI‘LITHLWE? 511@ 8 AU 129U N@ﬁ’]@ AU -3,624.82 A1ULM
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AMmEULAaY W.a. (MTD): AR T8 5 31 918 15 Ju YaAazan -14,482.78 Auuy aantiulullsuing e 12 5u 11e
8 i yardvaN +7,920.35 &unm wafalusnines de 11 9 118 9 T YaAazan -511.50 F1uum

1 2015 7UN UNAMUANTIR WEFNE TN -154,354.54 AauLm dnasuantiuludssina Jagns san
+79,054.61 AIULN FIUNDTATUSNINGT UEFNE 59U -6,417.68 RIULW

Foreign Fund Flow (THB:mn) 2007 —-YTD

Month 2010 2011 2012 2013 2014 2015 2016
Jan -7,484.94 -28,629.97 +2,974.43 +15,037.02 - 13,665.35 -4,299.88 -4,840.84
Feb 5,421.73 +8,453.54 +46,434.06 -17,387.09 - 21,376.78 -6,898.13
Mar 44,600.28 +19,545.07 +33,361.63 +6,244.44 14,253.82 2,741.58
Apr -4,094.03 +29,505.75 +1,181.96 -19,839.34 15,872.37 120.69
May -58,745.13 -16,644.87 -14,744.10 -5,147.38 - 35,760.26 3,147.25

June 2,974.68 -26,898.98 -5,666.35 -55,492.34 - 357.42 -10,487.64
July 6,878.98 +37,870.62 +295.97 +498.30 13,765.63 -26,424.72
Aug 16,019.48 -42,039.36 -2,087.00 -39,939.07 2,398.49 -44,300.63
Sep 36,008.45 -16,506.04 +3,266.22 +9,606.01 21,116.58 -21,150.00
Oct 15,477.58 +30,802.22 -17,891.60 +1,167.75 -16,139.35 208.51
Nov -6,274.39 -12,584.48 +6,173.29 -48,074.93 11,046.60 -14,482.78
Dec +30,914.17 +12,014.61 +23,090.00 -40,584.38 -27,738.81 -35,528.42
Year 81,723.81 -5,173.32 76,388.51 -193,911.11 - 36,584.48 -153,345.54

aginsuldsuuilaslupaindpsiuanilfey
Index 05-d.A. %Chg %Chg %Chg %Chg  %Chg 1Q16 Jan
d-d since 2011 2016YTD  WTD -1 wk %QTD %MTD

US$(DXYO) 99.33 0.50% 25.63% 0.56% 0.71%  0.66% 0.56% 0.56%

THB/US$ 36.11  -0.03% 20.33% 0.25% 0.25% -0.08% 0.25% 0.25%

TWD/US$ 33.08  -0.09% 13.41% 0.80% 0.80%  0.14% 0.80% 0.80%

KRW/US$ 1,186.80 -0.21% 5.78% 1.01% 1.05%  0.38% 1.01% 1.01%
Yen/$US 119.07  -0.29% 46.55% -1.02% -1.02% -0.08% -1.02% -1.02%
INR/USS$ 13,825.00 -0.61% 53.87% 0.29% 0.29%  1.06% 0.29% 0.29%
US$/EU 1.0752  -0.71% -19.42% -0.99% -0.98% -1.05% -0.99% -0.99%
Yen/EU 127.95 -1.06% 18.01% -2.07% -2.04% -1.13% -2.07% -2.07%
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Economic Calendar (Jan 04 - 08)
|Mon 4 January Tue 5 January Wed 6 January Thu T January Fri 8 January
‘us ) us US ADP private us
ISM manufacturing (Dec)  Total vehicle sales (Dec) employment (Dec) Nonfarm payrolls (Dec)
I'Indax 486,490 na. mnsaar 18.1, 18.0, na. k 217, 210, na k 211,220, na.
3 ' US Construction US Domestic us US Unemplioyment
= spending (Nov) wvehicle sales {Dec) Trade balance {MNov) rate (Dec)
E /% m-o-m 1.0, na., n.a. mn saar 14.0, 13.9, na: Sbn 439, 449 na % 5.0, 5.0, na.
a us US Average hourly
£ FOMC meeting minutes earnings (Dec)
5 {Dec) % mo-m 02 03 na
=
Canada
Employment (Dec)
k -37.7. 50, na
| Germany Euroc area Spalii'n Néﬁlerlands (;‘em'lany Industrial
{HICP inflation (Dec-flash) HICP inflation (Dec-flash) PM services (Dec) HICP inflation (Dec) production (MNov)
% y-oy 0.3, 04, na. %y-oy 01,04 na Index. 56.7, n.a., n.a % yoy 04 07, na % m-o-m, 2a 0.2, 01, na.
E Germany Euro area Spain Germany France Industrial
:.' CPI (Dec-flash) HICP core (Dec-flash) PMI composite {Dec) Factory orders (Nov) production {MNov)
% % y-o-y 0.4 0.5 na. % yo-y 09 1.0, na Index 562, na., na % m-o-m, sa 1.8, 0.1, na % m-o-m, sa 0.5, na.,
- na
@ | Spain Italy italy Euro area
g' | PMI manufacturing (Dec)  HICP inflation (Decflash) PMI services (Dec) Economic sentiment {Dec)
‘5 .'Index 531, na, na. % y-o-y 02 04 na. Index 534 na,na Index 106.1, n.a, na.
w
| Italy taly
| PMI manufacturing (Dec) PMI compaosite (Dec)
l'Index 549 na, na. Index 543, na., na
‘Mortgage approvals (Nav) PMI services (Dec) Total trade balance (Nov)
'k 69.6, na, na Index 559 n.a., na £mn -4140.0, -2200.0,
«£ na
=2 | PMI manufacturing (Dec)
|Index 52.7, na., na.
Total cash eamings
(M)
= % yoy 0.7 na, na
®
% Economic coincident
= index (Nov)
Index 114.3, na, nia
c "'S:Iingapore i:;iwan ':fi:ii'na :'I"'aiwan
g_ | GDP estimates (Q4 - adv) CPI (Dec) FX reserves (Dec) Exports {Dec)
% 1% y-oy 1.9, 1.0, n.a. % y-o-y 0.5 0.3, na USDbn 3438, 3457, n.a. % y-o-y -16.9, -14.9, n.a.
& IHong Malaysia
m | Retail sales volume (MNov) Exports (Mov)
E 1% y-oy 1.2, -3.0, na % y-o-y 16.7, 142, na.
| Turkey Mexico Hungary ‘Brazil Brazil
CP1 (Dec) CPI inflation {Dec) PPI (Nowv) Industrial Prod (Mov) IPCA inflation (Dec)
@ 1% yoy 81, na na % y-oy 221 na, na. Y% y-oy -1.3 na, na. % yoy -112 na, na % yoy 1048 na, na
T |
= Turkey Hungary Turkey Romania Hungary
g _C.PI Core Index (Dec) Unemployment Rate (Nov) Industrial Prod {hov) Interest Rate Decision Industrial Prod {Nov)
o % y-0y 922, na, na % 64, na B2 % y-o-y 463, na, na % 175 na., 1.75 Y% y-o-y 127, na., na
£
=]
& | South Africa Hungary South Africa
E  PMI Mfg (Dec) Hungarian Central Bank's SACCI Business
w

{Index 433 na., 455

Minutes

Confidence (Dec)
Index 827, na., na.

www.nomuradirect.com

6 January 2016



Capital Nomura Securities IRIS Division Equity Play of the day

News Brief

LLN%aﬂﬂ%iﬁﬂ’]aﬂ%% SET I‘H’J IPONaﬂ"IZ 7u,aumu (‘YI‘WH%)

fA[N. L@]iﬂuLLUIN%%ﬂ%NaL@%aﬂ@W%%%W ‘VYN‘]I’JHLWN?JBNQ‘L%%H&GY]%‘L%%'NJ']’YJ @m’l(ﬂN%N'J%Wiﬂ&lﬁx‘ﬁ]‘l_l(ﬂ’lﬂmm’lLﬂi‘]ﬂ'ﬁﬂﬁ]ﬁ]u’ﬁwaﬂ
@]’Jﬂ'lﬁ]ﬂ(ﬂ@]%Uiiﬂ']ﬂ’]ﬂﬂ’]iﬂx‘l‘ﬂ%’ﬂmw‘ﬂ@m’l@m%vl‘ﬂElElx‘]vl,@l%‘l_lQ’I%adaﬁ]’lﬂﬂ’liad'ﬂ%ﬂ’]ﬂiﬁ ﬂ’]ﬂ‘]j’ailﬁi']dﬂﬁ']&l&l%li]lﬁﬂ'lﬂLﬂﬂ"ﬁu uend
%4 1PO saLN@aN@ 30-40 @a uamﬂswmm 2.7 WEBATHLAY

Aan. amﬂm'[wu Samanuin 5% IO 715 30-40 usis (m’mu)
AAN. L@]iﬂut‘flﬂINﬁﬂ‘ﬁaﬁuﬂaaﬂﬂﬂ ﬂuwam flavinin mqmmmmwulunnamuwumuwulﬁ]ﬂuwummtm 30-40 USEN W5
fauay 2.7 uauduun LLavaJamsvmu‘nummmaa 2.5 WABATWLIN

nany. ﬂ’]\‘iLLN%ﬂ"IL%%\‘l’]%USQ mumnummmumu 8 Liﬂ\‘i (?.I’I'J‘H%) “nane.” 3J?J'iJ‘LLIEI‘]J']EILLE‘I“"Y]?T‘Y]’N@]’IL%%G’IWﬂ 59 Wiy
ﬂLLﬂi’J@]LTJLLﬂ»L’U&I’U%‘L% 8 13849 “/]x‘i@]’]%ﬂ'ﬂ]ﬂ’]ii“/]iﬂ&l%’lﬂ&l LLﬂw(ﬂ'l‘H;ﬂiw"i]’]UL&UGLLRJ‘/I?YWI%

PTG m‘nmumm 400 3% %anumuamwumom amfuﬂ 58 taula_(2121n)
PTG fvjusuiiing 400 fuum L"IJ’I‘HB‘H% “yudnuITia’ uu‘la'mfJLwamnmewmimuvaﬂaﬂmmuu aodusnng sula
sl 58 auladaliios

PTG L‘IINEJTJVI% FPT 9.55% 1ﬂlﬂﬂ$$ﬂﬁﬁﬂ§]ﬂ%ﬂd%’l3l% (‘YI%‘H%)

"PTG" A NIt 398.35 §IULIN L"Ll'lﬁliﬂﬁ%‘l_liif}“/] PUFIBIA BN "FPT" FAFIW 9.55% ﬂﬁlIﬂiL'ﬁ]ﬂ(ﬂ’ﬂ gNEY a’uuaamuumﬂmua

"ﬁ’Jf_lL‘WNﬂi“’a‘}’]‘ﬁﬂ’]Wl%ﬂ’liUiﬁ’lix‘i’l%ﬂ’l%ﬂ’li’ﬂ‘H:a\‘] U%U%ﬂi&l’]m’ﬂ']ﬁluﬁ&lui(ﬂ(ﬂ'llltﬂ’l W'mwamuﬂ 2559 5’]81@1’1]8']8@'30’]8!%8\‘] 35-
40% Wiauqmmﬁnmmmmu 1,600 Lm\‘]“/]"l‘]_liwl,“/]ﬂ

K 5ol 59-61 aala avamlslads 25% dorthsran 7.10 van_giasw)
va.swma (Fof o sfuk aa 2550-2561 mlsgniidulaadudar 25% waaiulssnunda sprsrmugusTaaasy
fmuanauhnaned 59 ikuas 7.10 v

K Unsenalala1s%nsdasnasaslaafiainnsazw 7.10um_(iwin)

I‘]Jiﬂlmﬂf.l‘i‘ﬂaﬁu K" mflﬁl 3 Dahamei sarinlsuse 25% dail ‘VEQGLWNING’I%NQ@] PPN PULILTTAANATIY ﬂm’m‘lﬂwq 18%
daf unssaplTIwata WAMANY 7.10 1N e "To @l Riawanse InytumLmﬂ"l,@m'mnﬁiv@mul,nau 300 8%UIN amm’m
lssnuniaesinad nislnanelddealnaluewaa

PLE dallafasianuin dasguianzlusidnd_(viwviu)

PLE uunammflmmmmwmuaﬂmﬁﬁm aﬂﬂswmi[maainwumumﬂﬁ @MU "EIn ASgTa” sud 2559 wanr'ls waasu3
i'mvlmaamlﬂmmmmluua memmﬂimamu‘mu 3 wiuduun aulalnosnudinesa 8-9 Wus WM auunmm‘[ﬁ‘lww]
Tmianszuniaiaysen 579 #

GPSC swuuﬁsna‘lv\mﬁa Ausudyan20-sulaunss (wumu)

GPSC i) 2559 ﬁiﬂﬁ]vl,ww{[ma mm‘[ammnmwuu Lmuuauna@ammwamuma 20 9 AUHINUHILTIFITNAAN rﬂmoms
suluilasy cop ﬂu mm’m’m’muwumuvlswansmuﬂwn‘[mﬂm@Lmaﬁ]'miﬂsan'nlumyum wazdiaaldilSouann PTT 49
{uuSEnwl s "ge” 11h 30.50 1n

GPsc auil 59 Tadaiiias umw“léfsavlﬂ?ﬂ'lmu (m’ng%)
epsc sinladl 59 ImmaLuaq ﬁlamﬁ'mvlm“%avlww“wu 19 COD Tasan 3139w BIuAT 125 MW Suurs 5 ddraniiAusigs
mMIudatn 2,850 wnziae mnﬂaquuu 1,917 Wnziae

cl waniilsnza500%uanas'REIT T8 w_(TiAn)

Cl {uduss deoni 2558 suwandinlswonza 500% mﬂﬁnaummﬂu 20 suun nasiinaeuladealng fudn "sInTIUE"
iunthraugslnaiTanusuun L&SuUTindantAy wiaNiaaeanes REIT yadn 1.15 WuduLn snstesinmiu swlusnaa
aﬂﬂﬂmvl,iﬂqu 250% Wy "&a" surnalng 4.05 1

ILINK Tﬂmmuaam‘lﬁm Lan' aumasaaﬂ tNIn (VI‘WH%)

ILINK laLﬂﬂiaﬂIﬂiLi}ﬂ@]ﬂa(ﬂlﬁm 6 WHEIWLAN moﬂammumum G‘I‘Ha Backlog LWSJ PMANTN 1 WUABLIN Ane12de Q4/2559
Uﬂﬁl‘lﬂﬂ] "am@] AUATUNT" muﬁmmumwmn "aumasmﬂmmﬂaw" mmm@muvlm LRINLNTITE Y ?.I']'Jﬂ']@]“]j@]ﬁ]%‘ﬂ% faud
2559 mﬂam’mvlmmmu 10% mﬂﬂnauwmmm%mu 3 WHEIHLAN

o »
CPF asdnsaalan3an 3ny “Namnmsvi‘m‘f'u 1l59 qunmma Way_(21199%w) .
6 e A [

3 %
CPFJ@]%LL‘]J‘]J@G?]TWQ@]IQTH?J% il "Nﬂ(ﬂﬂm‘ﬂﬂdg% lﬁlﬁ]ﬁ\‘iLL’JﬂﬂﬂﬁJ@]ﬂﬂﬂ‘]ﬁ’NI"ﬁﬂ’liNﬂ@] Lﬂ’lﬂ 2559 qummuwa@mmmmﬁﬂﬁ
mnmu‘tuwamnmmm LLﬂwﬁﬂJﬂiaUﬂﬂ&lau 'I“ﬂu\‘]l%l,l,ﬂz(ﬂ’ldﬂizlmﬂ

www.nomuradirect.com 2-1 6 January 2016



Capital Nomura Securities IRIS Division Equity Play of the day

cPF Iy Tnaanmaigodin andsaanalsUzanaw_(iuin) . . .
Flan Imm’mLfluwmaqﬂﬂimmmua@lamau wanewlasinandanmaidRionsatiu quarlgniniafdoaasudduiin

4
ﬁ]%ﬂdﬂﬂ’lﬂ%’] wsamumaaﬂvlﬂammmﬂIsiJm'] 7,000 UL

GFPT faaanazas wiusian lafinaa nstanziihi3. 100, _(iwdw) o
GFPT f9anazauunusumsnudavassan i ’ummmmum‘naaummyauuauumsmaan"[@mnmu avnpamaludiwda
wypunanul 2559 1ulale Tusnsamauthmang 13.10 1n wiauuustinly "go”

GFPT auﬂunawuaw 23 amaﬂ 1l 59 aoaanfmmumlsge 26% (mmu) 4
“GFPT" mmnﬁ 58 ﬁnmJ‘u,Na'vm,aw 0.23 U mmmuma@ 2.30% m@ﬁ 59 TenlAfud nsssaanliad qﬂmu"lrimmﬁu
Tutsemeriouaansad auilndula 26% lusnudes ‘G’ s10ULhwang 13.10 1n

GBS Li\‘i‘llil"lilﬁ"l%i"lﬂﬂﬂﬂ BWN']?LﬂGILL‘lﬁLLGI“@ 10% (YIHMH)
GBS @]GLﬂ’l‘IJE]’]EJﬁ’luaﬂﬂ’li’lilﬁlé]ﬂ ‘Iﬁ'Jx‘l%%%N'ﬁLﬂ@]LL“ﬁiLL(ﬂw 3.10% 'IJHU’U%N'IE]QY]ET%WUY] 12 vL&lﬁ'J%LL%JNiG“HwﬂE]ﬂ\‘]‘ﬂ% ‘Iﬁﬂx‘lLW(ﬂ‘U%
ﬂﬂﬂLUﬂﬂidLLiﬂluia’U 10 9 ﬂﬂLW&l“HE]\‘]‘Y]'I\‘]ﬂ'ﬁGIiE]“U']EI LLQVW@M%'IiV‘]J‘]JLﬂi@I(ﬂ\‘]‘ﬂ 2559 Eﬁ']\‘iLLi\‘iﬁ]\‘ilﬁll‘Viaﬂﬂﬁl“ﬁﬂiﬂﬂitw&l&ﬂﬂ“ﬂ%

PK ﬂuiwmﬂsamam%a PP azinnlatiaslseswalsl_(uin)

PK Luamwulwmcmmama PP fin"ugsst Immwm'm" Lfl@w'm,ﬁ]sﬁmmmcﬂaatﬂn’lu’mwmaua@ﬁsmmuﬂ 2559 agttrsne'le
1o 10% aﬂqﬂuﬂﬂmﬂﬂﬂmuwﬂimﬂ malﬁmsﬁ]ummu 20% ewinl31isd 2559 minsada 100 SN ailssiudulaiidels
LﬂﬂiLﬂﬂIaL’aaﬂiN’mﬂIﬁﬂLWaﬂﬂiw@luwa@mm‘i’l

10 ﬁ%iﬂﬂ"ll,ﬂ%ﬂﬂﬂ 58 PK B%ﬂﬂﬂ%\?ﬂ\i 875% (?.I’]'J‘W%) i
10 aumu%uﬁm’awumqamlu SET ‘]_]i“"i]’l‘ﬂ 2558 m“nmumu%m PK PIBAWNIAUIY 5’]ﬂ’lL‘W3J"1J‘1/Lﬁ\‘m\‘] 875.2% "IJZM,“"/];s i VI,EJ‘WIEJ
umlvm 3 139N “PLANB- TKN JWD” Lﬂ'lwﬂﬂ&lLLix‘](r‘l\‘]LL(r‘lL‘Y]iﬂ'J%LLiﬂﬂ%a%‘ﬂ 58

WHA i’]iﬂﬂﬂ 58 W\? 1.2 umsmu ﬂlﬂﬂﬁ%i}ﬂlw&l“{l% WHART n3a 7 §.0A. % (?.I']’Jﬁ%)
“WHA” LNE]NEN’I%‘ﬁ 58 i']ilvlﬂqiﬁﬂ’l't]ﬂi“i(ﬂ(ﬂ 1.2 RABRIBLIN Lﬁ@{]J%Y]ﬂIE]%‘H’IEIa%YﬁWEIL“U’I WHART U&7 I@]wmmwu‘nu
WHART L@383N30%7 7 3.9 59 % %ﬂ@L@%Lﬂ%ﬂE]\'l'ﬂia(ﬂﬂﬂ\‘]a%ﬂ’ll%mﬂﬁ@ll%ﬂiwmﬂvlﬂF_I

WHART L‘YISQ7N . Iﬂil4 GW%R']%U'WI "li']iwl,\‘i%ﬂ ‘YI%LLﬂi\‘l (‘YI‘NM%)
WHA 218nsweaawiinnadnsas WHART Nﬂﬂ'] 4. 64 wumumw ﬂﬁlmi(ﬂ 7 Nﬂi']ﬂu% ﬁ?d“ﬁ'ﬁ“’Lx‘i%ﬂLLﬂ Lfluwu%uun B UaF "33
W3 ﬁ]’liﬂiﬁﬂa" ﬂ’li%@]i’]ilvl(ﬂ‘ﬂ 2558 LLG‘]“’S“’@I‘U 1.2 ARSI ULIN

'UTP' L398WAAIHAR Tus11a 5oTa 30% (wmm)
UTP aautheled 2559 Ta 30% 139WrnaInaaLALAY 25-35% LAZI=aL 700- 800 Audain iaunaIiJVLWWWwaaqﬂuﬂanmam’a3J
azudaTauaze W ldnelwdond.o. wyunanud 2560 ladanazlan sazifunwazaaalnig Rudw sudaaana AEC

TCAPS’]ﬂ']g%WISﬂGI"I ﬂﬂ.l‘W’l NPL LSNﬂa’]ﬂ(ﬂ’J ﬁaﬂlﬁ']i"lﬂ"l40 00U (YI%‘W%)
IUEﬂL"ﬁﬁli "pa" TCAP Wié]%JLﬂ'lwi'lﬂ'lL‘]_]’mll’IEl 40.00 umn ‘Iﬁﬂ\'ﬁ'lﬂ'm%ﬂ\'lmi@ﬂé]wn'h‘]ﬂﬂ LL&Iﬂ'];lﬂ’lei"l@]iN'la 4/2558 Tzaa62191N
Vmeaﬂau%m LLﬂﬂmﬂ'l'WﬁWﬂiWElLi&lLL"LIx’iLLﬂS\‘i "Uﬂ;la“"/]ﬂ’]i(ﬂx‘]ﬁ']ié]x‘]ﬂ(ﬂﬂx‘]ﬁﬂﬂ NPL Lsuﬂsummu

naa. ﬁ\‘lllﬂ%(ﬂ\‘l%ﬂ&l BWG L(v’l\‘iﬂ%\‘i”ﬁ’lﬂ']% GENCO S’JN‘ﬁﬂLﬂﬂ (‘YI‘HM%)
"BWG-GENCO" mannm‘[mmua@m%mm Lix‘lLLﬂﬂﬂJﬁ’lNﬂW‘]ﬂ'ﬁ]’lﬂIidd’lu meuﬂumwmna@]amnim #AINNIONIN
amamnﬁwuwﬂ%% 1.5 8 UA% ’Jx‘il%‘ﬁ BWG L@]mmm’muaamlﬁm W1n GENCO 38@]&’6@]W3§]N3’J&J‘H6Lﬂﬂ

HFT mmmaasnmumu Laﬂﬂ&lﬂaﬂﬂﬁﬂtﬂﬂﬂ10% (‘YI%“%)

HFT Iﬁﬂﬁ]ﬁ 2559 mamla ﬂ'](ﬂElé](ﬂ“].l']ﬂﬁ]ﬂiﬁl'l%ﬂ%(r‘ﬂ%ﬂiwmﬂ‘ﬂ%@ﬁl(ﬂ?&lﬂ'}"] Lﬂilﬂ&ﬁﬂﬁ] ﬁx‘]NﬂU'Jﬂ@]ﬂﬂﬂL@]ﬂﬂ%ﬂiwL'ﬂﬂ Wiﬂ&liﬂ‘ﬁx‘]&l’]i
Lﬂ@]LL"ﬁi@]a’lﬂﬂ’lL‘Dﬂu Lmﬂmmm@ DURO Iﬂﬂﬁla@‘ﬁ'lﬂ@]"lui‘l_liﬂaﬂx‘]ﬂ"lvliﬁ 2558 ‘W\‘]LLix‘la%LLﬁ]ﬂﬂuNaIﬂ@Lﬂu ﬂiwmuwamuﬂ 2559
uIIuNIIGaLiha

SALEE mmﬂsamu’lwuﬂmnaamaiﬂﬂmaam _(win)
a

SALEE doiauia3aslssnunaananadning ﬁaat@asaamlﬁmtsmm dulaninaneladinszin 20 Swuindad dw "gwail g
wniuaz” lrinanull 2559 sala sunwdngafia AEC suauanwlasing 4/2558 laage wanlusnianzinasu 1 1

NCL 1 59wanm15wau,sammamuaomuwam (YIHMH)

NCL ﬂ’lilLL’J’Jﬁiﬂﬁ]ix‘ifﬁ]u I‘]Jiﬂm’lw‘ﬂ 2559 1iskazIIe Unuas "Nad ‘W'Jﬂ'l'ﬁﬁﬂﬂ" msﬁnwamuvlmma 4/2558 ﬁ@l‘lﬁi WAITL
YnFIDAT a’m'ﬁ 2559 mumvlsms ﬂﬂﬁx‘ii’lﬂvl,@ﬂ@]vlu@l’]ﬂ’ﬂ 20-30% mﬂﬂﬂaumﬂmmvlmm 1 WHI1BLIN amflmmmwuaa
‘H’lx‘iLiﬂIﬂﬂNu °ITL‘1_]’I 2.80 U1

www.nomuradirect.com 2-2 6 January 2016



Capital Nomura Securities IRIS Division Equity Play of the day

wisuglaniuduaay nitaBasaniiu 10% '@35wns fag wianisnsaLAy 1 nw.ih (31290
NIURIIWINISUALMBUIAN 5-10% aummswwu"lﬂwmmmiamuﬂaungﬁmwwamﬂﬂmm 1 n.andl snae Wulng BLA
Iaul%umiﬂiawaim wmaasawnaﬁﬂ%m BDMS, BA, PS, SPALI, LPN, E, EE, GLAND, VGI uaz LH Iamunuufﬁwws

BEM ﬁ’aﬂ 59 Alsnzan mmmumﬂﬂuwams (m’mu)
“Jf2  Tdseenwand 59 “BEM” ﬁnyﬂuwa’mi ﬂivmumvlsawﬂmmwm 40% S‘LILLSG%%%L‘ﬂ@]Uiﬂ’ITﬂ’N@]'J%ﬂ‘i‘i‘li"ﬂ nynlWwng
104 wsamnﬁmazlLL’uqiuaﬂuIﬂiqa‘nqwumumwﬂuaalunm ﬂiummawﬂlﬂiqﬂﬂi

BEM mnasmﬁuwa aq%sniﬂﬁﬁLsslaﬂa W@adazaanil 6 uan (ﬂuvm)
BEM 'maummauw flmmimumﬂwmu 5.15 11N muimﬂmas%wumuammso Lmuwmumammmvlwmmu iwumalndifsy
NI "go" 1hwang 6.00 1N WAndn "U& a3Send” Tsuasanantuna mqmwmwuawamﬂam

T™MB wuuaw‘lﬁm 33% 1159 mmsawaﬂaa (m’mu)
Tusny ﬂ’lﬂﬂ’leivL@]ﬂJ’la 4/58 uusrndud (TMB) E]EI‘V] 2.3 WUAULN mmmﬁumwmwumu 3.10 1 uaw"l,smaﬂmw 33% @1
"UflJYIﬂ‘H' weFudeil 2558 Tasnnnin 7-8% sudliiuladsdrsoswily anas

CK a1t 'L, an 18WIE] Liﬂl@lNﬂ%Uﬂ@la’]ﬂﬂ’]L“ﬁﬂ% (ﬂi\‘inWﬁSﬂﬁ])
. ﬂ’li"ﬁ’ldﬂi‘]ﬂﬂidai’]dﬂ’liwu L(ﬂ%ﬁ%’l%’lﬂi‘ﬂ“ﬂl%tﬂiﬂi”ﬂuﬂ% ‘VYJGL(ﬂSJ‘V]‘HﬁﬂﬁiﬂﬂIﬂiOﬁi’]ﬂW%ﬁ’]%LLﬂUﬂ’]L“]IF_I‘H; uaﬂamamuimao
wmuﬂﬂmw']mﬂuwm mmmmamual,aumsmuuﬁﬂ ‘ﬂ(ﬂ@]ﬂ’l(ﬂﬁl% 5. 15 ‘l_l’]‘ﬂ(ﬂEJ‘WHa

SUPER 1jaz121W 188 wnzindaian COD loais waiva 3 Tasens 24 MW (m’rmu)
SUPER 331126 COD loa$ whsuiudn 3 1asan1s maannsnaasiy 24 nziad ausoasiuilasents COD udmswua 26

&

Iﬂidﬂ’li TIUAAINNINES 188.45 LUNZIAG

TTA a¥15n6d BBB+ °1mz;ummsamsuuaammﬂnsmwumuﬂm (m’mu)
TTA af1duduiasdaasans BBB+ wanniay deziluumwilin "aefi” fysfaiduiie- winmanzodsifudenituiunan
gamnnyTle

TOP mmmmumﬂ 50 ﬂaNiJSH"YIﬁ]ﬂ‘YIwUJEI% by CG EIE)NS]JGLHB”IL%EI% (‘J.I']’Jﬂ%)
TOP Tiufinauay “TOP 50 ASEAN PLCS” mnmﬂaumwmmw Deuaudauwnid CG Lﬂ%ﬂﬂﬂ&liUIHiw@]UﬂNﬂ’lﬂ

PTTGC am 2 wua %Bﬂ% 41 mm;u ﬂiaﬂa%ﬂﬂﬁ%\‘i (‘?.I’l’]ﬁ%)
“‘PTTGC” VLE*ISI]'E]%%F]%E]%@]‘]J%%G 4 L@lé]%l‘litﬂ%i’)&lﬁx‘i 2,100 SUUIN ﬂ'J'I%‘IiE]LLﬂ'Jﬂ'J’] 41 ﬂ']%‘ﬂ% @11 MCS muaumuaamaﬁuﬁu
a7 243 mum‘n Lﬂ‘]JﬁuvLﬂLLﬂ'J 22 ﬂ"l%‘ﬁ%

TRU auam’mﬂsa‘nﬁﬂ 59 W9 6% dvsansunasinasunandon_(113%n)
“VLﬂEINEJLuEJuﬂ’Ii LNﬂﬂ@]i’lﬂ’leiaﬂﬁﬂSQLﬂui‘”@m 6% mm"[umwumsaowulm VoILDANRNLINEUA bsszinalas-10% LaSuw
aﬁnm’mwaimaﬁﬂmwmmyu usutunailss shulotneinega0% maamvlsam

APM 'a'mﬁ'nmmmﬂvmﬂ 63 amﬂsnfmmswmﬂni Tuseldwudin (mmu) ..
“APM” L@u%unﬂinlﬂiaaiﬂaaqﬂﬂi Waussautnansidouluamananningy 1ud 63 asLnduuiEn APMiIsgldsaa 1,000
gunn saud 59 ssanausEnludeally ‘mmaﬂa@ﬁinaﬂﬂinmmnmmmmw

MATCH %ﬂﬂWLLN%SSﬂQiWN La\‘iﬂ\‘l Lﬂﬂilﬂﬂ wmmmwuﬂmﬂﬂ 59 (?.I']’J“%)
“MATCH” ﬂi‘]JIﬂiGﬁTNﬁiﬂﬁ] LA LN "Lﬂﬁlitﬁ@l UiHﬂaﬂﬂNﬂﬂvLiIﬂﬂL(ﬂuﬁ]']ﬂﬁiﬂﬁll‘lﬁLﬁﬂaﬂﬂimﬂ'lﬁl‘ﬂ'm'lwElu@]iL“Ll']T"(ﬂN“ﬂuLLﬂ“’
QNS Lﬂﬂuluﬂﬂ']ﬂ%ﬂﬂﬂiWﬂ%ﬂﬂ'lﬂﬁ 2559 muﬁsnw"lwmvlimaumaum']ﬂ‘m

MATCH aﬂﬂwfﬂsaasﬁa‘lwuﬂumimmmanun SET_(Yinwin)

MATCH 1dwn3asUsulassasrogsniadl 2559 sﬂwaﬂ@uﬁﬂﬁ)aﬁamvli Weaansmeniinriat vaSelng "l FoINId" 99
augn "igsiga” whinsamelulasing 42550 wsauuunawmamialﬁmﬂ@lmsms memwmimimNas'mm‘wﬂum $19
Tutlszinauazanstszing sulananeusudiinana

ScP nnlsil 59 nzq 300 mmuwamnmwmogz L& (m’mu)
scP auil 59 ﬂ’leTYl £q 300 &L Tusny s Farfsinls” lsisnedhwane 11 v %iuwaUQﬂIﬂiqﬂnisnvlw“nwaﬂ 2 LW AU
ansud 58 snutiuna 45 aanae

'SCP' snlﬂswaﬂLwﬂuwﬁ unsummi’]am’nﬂwm ('nuvm)

scP Aasasaihnelad 2559 1dulalsitasnin 5% ;uau CK-STEC ‘1Jauaamana’lL’uuﬁlnﬂlﬂiqﬂniinVLWiﬂqﬂLaummwtmmsn-
uryney URZLEWNNITTZ-Vanl% wsamaoaauaamasmnaﬂmi']ﬂlﬁmwmmuﬂﬂimumuﬂuaa 130 29-30% sulusngassen
whwane 11.00 v

www.nomuradirect.com 2-3 6 January 2016



Capital Nomura Securities IRIS Division Equity Play of the day

DTAC’FJ 59 15 4.18 Wua 1w 1ds@oanTA aus Tl JAS (m’mu)

fune i) 59 ﬂ'](ﬂﬂJﬂ’lei 4,183 SIUUIN ARSI 34. 3% Lﬁ@'lLL“]Jx‘]‘IJ%i%LLiG 789 JAS Lﬂuwmmmﬂ 4 melummm uas TRUE
wEINSIAAUTS 8% Q4/58 ﬂ’](ﬂﬂ’lvlﬁ 1,496 AULIN ‘IJ‘LLNG 0 75 111 faq 2. 6% I‘]Jiﬂe'J LL‘W" "EIEJ L‘]_]’l 30 U

'60a8 wilanaszuu2? LBIBLaﬂlidta%ﬂ"lilaﬂﬂ']ﬁ%”ﬁNﬂU Ll,i]ﬁ ‘YIS GlULYI’]E]’]EIﬂ"Iﬂﬂ%\‘]’JﬂLLiﬂ (Nﬁﬁ%)
"ILAR- “n; szanu nana. ﬁ]ﬂﬂﬂ']ﬂivuﬂﬂﬂ% 43 9720U30 WIBNULIA mm@]aﬂm%u nne. "INLié]x'lL“Ll']‘]JE]i@]ﬂ'm%ﬂ’J%Na‘]Jl‘]Jﬂ‘lzl:fl]’l@]
FUaARI e LﬂvLﬂLﬂa ﬂﬂﬂIﬂiﬁJ‘ﬁuLiGIﬂuﬂ']ﬂﬂﬂﬂ'ﬁ]’lﬂﬂau 23 vL‘].]l“H 33 nauduay (ﬂx‘iL‘lJ’lﬁSJ’lilLiﬁJﬂ@]i“’ﬁJﬁJ 23 mam‘ﬂ 60

JAS-TRUE wsaumﬂmﬂswua 900 (m’mu)

WALATHINIA WRFITIH 509UTE A NTIUMSAININIZANBLES AannsInsviad uasRamsInsauwauusisma (N&NT.) UAs
U3 uA iz nTIUNNsAINI INsA NI AL (nne.) Lf]mmm ane.lasuudsndinaunana.in mﬁsm wag luuy usaauuue
F11a w3 JASMBB USHNHouVI UNA. IR BulaaTiuTuwus wio JAS uazuIun nIuw 1ar pilesuza asufifiiatu §100
TUC U3sndanuey uua.ng AasUalIti $100 (WwnTw) #38 TRUE mﬂuw"nwﬂimaﬂuaum']m 4G U%ARUAMNA 900 MHz 1o
ﬂ‘swmumamLaummivmﬂivummLLsﬂ 50% maauamﬂau 100% (16,080 mumﬂ) Gadu 8,040 A1 W1F13z WiBunIRe
Anlszinananiwmsiu (LLmﬂmmm ) lugaafi 2-4 fumedtinaw nans.anoluddenyit

www.nomuradirect.com 2-4 6 January 2016



Capital Nomura Securities IRIS Division Equity Play of the day

Global Market Movement

Equity Market Net Closed % Change % Change % Change % Change % Change
Change (d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) -178.84 17,425.03 -1.02% -0.72% -1.66% 8.57% -3.10%
NASDAQ -58.74 4,593.27 -1.26% -0.64% -1.53% 12.49% 7.26%
FTSE (UK) -31.73 6,242.32 -0.51% -0.20% -1.79% 5.64% -4.65%
NIX (Japan) 0.00 19,033.71 0.00% 1.41% -3.61% 12.42% 9.07%
SSECI (China) -33.69 3,539.18 -0.94% -2.45% 2.72% 16.49% 11.79%
SET (Thailand) 0.00 1,288.02 0.00% 0.40% -5.27% -4.51% -14.00%
KS11 (Korea) 0.00 1,961.31 0.00% -1.47% -1.54% 0.95% 2.39%
HSKI (Hong Kong) 32.25 21,914.40 0.15% -1.01% -0.37% 6.61% -6.75%
FTSTI (Singapore) -2.78 2,882.73 -0.10% 0.18% 0.94% 3.40% -14.36%
KLI1 (Malaysia) -0.63 1,692.51 -0.04% 1.74% 1.22% 5.56% -4.21%
PHCOMP (Philippines) 0.00 6,952.08 0.00% -0.72% 0.36% 1.35% -3.85%
TWII (Taiwan) 58.07 8,338.06 0.70% -0.30% 0.21% 2.53% -10.04%
JKSE (Indonesia) 0.00 4,593.01 0.00% 1.56% 3.30% 9.92% -12.13%
BSESN (India) 157.51 26,117.54 0.61% 1.08% -0.11% 1.31% -4.69%

#11: Bisnews

Money Market
MLR rate — BoT (%) 6.85 Bond Yield (%) Current Previous % Change
Saving rate — BBL (%) 0.63 USA 2 Year 1.07 1.08 -0.71%
Interbank rate (BoT) (%) 1.50 USA 10 Year 2.29 2.29 -0.07%
Forward rate (Off-shore) (satang/US) 6.50 Thailand 2 Year 1.61 1.58 1.90%
Private RP-1 day (%) 1.30 Thailand 10 Year 2.52 2.52 0.00%
SIBOR - 3 Monthly (%) 1.19
Current Previous % Change
THB / USD 36.0900 36.0800 0.03%
JPY /USD 120.2900 120.4900 -0.17%
CNY /USD 6.4921 6.4896 0.04%
USD/EUR 1.0846 1.0929 -0.76%

#11: Bisnews

Top 10 Positive Effect to SET Top 10 Negative Effect to SET

Stock Close % Change Impact Stock Close % Change Impact
CPALL 39.00 3.21 1.19 ADVANC 143.00 -8.39 -3.78
BBL 150.00 2.67 0.81 PTT 238.00 -4.62 -3.32
BH 206.00 4.85 0.77 INTUCH 49.50 -7.58 -1.27
TOP 62.75 3.19 0.43 SCC 450.00 -2.22 -1.27
CPF 17.60 2.27 0.33 TRUE 6.30 -7.14 -1.17
DTAC 28.25 4.42 0.31 PTTEP 55.75 -3.14 -0.74
RATCH 48.00 417 0.31 MINT 35.00 -2.86 -0.47
DELTA 77.50 2.90 0.30 AOT 343.00 -0.87 -0.45
KTB 16.00 1.25 0.30 KBANK 147.50 -1.02 -0.38
GLOW 75.00 2.00 0.23 HMPRO 6.90 -3.62 -0.35
SET Index 1263.41 -0.80 -10.07 SET Index 1263.41 -0.80 -10.07

P Bloomberg
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STOCK CALENDAR

YR N szian | awaunu | aesidou | 91mn ANATT IV / NN

28 5.A. — 4 U.A.| AAVOSC1512A Hinudeane - - - | Auanawannnisidlunanyning 5 1.p. 58

59 AOTOSC1512A Hinudeane - - - | fuanawannnisdlunanyning 5 4.p. 58
AOTO8P1512A Hinudeane - - - | uanawannniaidlunanyning 5 1.p. 58
BBLOSC1512A Hinudeane - - - | fuanawannnisdlunanyning 5 4.p. 58
BDMS08C1512A Hwdeane - - - Huan AN dumannine 5 1.a. 58
BJCHO08C1512A Hwdeane - - - Auan NN duannine 5 1.a. 58
CKO8C1512A Hwdeane - - - Auan AN duannine 5 1.a. 58
HANAOSC1512A Hwdeane - - - Auan NN duannine 5 1.a. 58
IRPC08C1512A Hnwideant - - - Huan NN duannine 5 1.a. 58
IVLO8C1512A et - - - Auan NN duannine 5 1.a. 58
KBANOBC1512A Hwdeane - - - Huan NN duannine 5 1.a. 58
PTTE08C1512A Hnwideant - - - Huan NN duannine 5 1.a. 58
PTTG08C1512A Hinudaanel - - - Wuganwannnalunannine 5 u.p. 58
SAMAOSC1512A Hinudaanel - - - Wuganwannnalunannine 5 u.p. 58
SCBOSC1512A Hinudaanel - - - Wuganwannnalunannine 5 u.p. 58
THAIOS8C1512A Hinudaanel - - - Wuganwannnalunannine 5 u.p. 58
THAIOSP1512A Hinudaanel - - - Wugnwannnalunannine 5 u.p. 58
TMBOSC1512A Hinudaanel - - - Wugnwannnalunannine 5 u.p. 58
TOPOSC1512A Hinudaanel - - - Wugnwannnalunannine 5 u.p. 58
TPIPOSC1512A Hinudaanel - - - Wuanwannnalunannine 5 u.p. 58
TTCLO8C1512A Hinudaanel - - - Wuanwannnalunannine 5 u.p. 58
BBL18C1512A Hinudaanel - - - Wuanwannnalunannine 5 u.p. 58
JAS18C1512A Hinudaanel - - - Wuganwannnalunannine 5 u.p. 58
KBAN18C1512A Hinudaanel - - - Wuganwannnalunannine 5 u.p. 58
SAMA18C1512A Hinudaanel - - - Wuanwannnalunannine 5 u.p. 58
SAWA18C1512A Hinudaanel - - - Wuanwannnalunannine 5 u.p. 58
TRUE18C1512A Hinudaanel - - - Wuanwannnalunannine 5 u.p. 58
S5006C1512A Hinudaanel - - - Wuanwannnalunannine 5 u.p. 58
S5006P1512A Hinsdaanel - - - Wuanwannnalunannine 5 u.p. 58
SET06C1512A Hinudaanel - - - Wuanwannnalunannine 5 u.p. 58
SETO6P1512A Hinudaanel - - - Wuanwannnalunannine 5 u.p. 58

30 5.A.— 6310/ S5028C1512A | Wademns - - - Wuanwannnalunannine 7 u.p. 58
S5028C1512B et - - - Huan NN lumannine 7 1.a. 58
S5028C1512C | Hwidetng - - - | uanawannniaidlunanning 7 1.p. 58
S5028P1512A Hinudeane - - - | fuanawannniadlunanning 7 1.p. 58
S5028P1512B Hinudaanel - - - Wuanwannnalunannine 7 u.p. 58
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2 /e /4l N dszian | @waunu | aesidou | 91mn ANATT IV / NN
S5001C1512F Hinudeane - - - | fuanawannniaidlunanning 7 1.p. 58
S5001P1512F Hinudeane - - - | fuanawannniadlunanning 7 1.p. 58
$5013C1512A Hinudaanel - - - Wuanwannnalunannine 7 u.p. 58
S5013C1512B Hinudaanel - - - Wuanwannnalunannine 7 u.p. 58
$5013C1512C Hinudaanel - - - Wuanwannnalunannine 7 u.p. 58
S5013P1512A Hinudeane - - - | Auanawannniadlunanning 7 1.p. 58
S5013P1512B Hinudeane - - - | Auanawannniadlunanning 7 1.p. 58
4 3.p. 59 WHART ARYU - - - aan5il 9.6333 U (lilAeudnuaumiag)
BECL WWnnau - - - Fufifnaew : 30 5.0, 2558
WRNa © UFENgNAYLIIN
BMCL Wnnau - - - SuTAnaeY : 30 5.4, 2558
WRNa © UFENgNAYLIIN
Fersn ;139 nsauuazsn Wingamw
QM7 (NU1TU), NGNAATUNITIH © 1FN9
BEM \is@udn  |15,285,000,000 - - 99A1 Par (Lmsialf) : 1.00
S uvdnnindannzden ;30 5.0, 2558
SURBNRNNNsTe1NE: 05 3.0, 2559
431.A -50.W. 59| DEMCO-W6 Hinudeane - - - waIA AWl ANS (ﬂ?\iqmﬁ’m) 15 4.0, - 4
N.W. 59, 4R N7 IEANS 1W:1.009C@14.871,
AHuanwannaLunannine 6 n.w. 59
5-831.0.50 |AOT28C1601A | wdeans - - - Wuanwannnalunannine 9 u.p. 58
BANP28C1601A | $aidaane - - - Wuanwannnalunannine 9 u.p. 58
IRPC28C1601A | $aidaane - - - Wuanwannnalunannine 9 u.p. 58
IVL28C1601A Hinudaanel - - - Wuanwannnalunannine 9 u.p. 58
KBAN28P1601A | $aidaane - - - Wuanwannnalunannine 9 u.p. 58
PTT28C1601A Hinudaanel - - - Wuanwannnalunannine 9 u.p. 58
PTTE28P1601A | Hadaane - - - Wuanwannnalunannine 9 u.p. 58
SAMA28C1601A | nudaans - - - Wuanwannnalunannine 9 u.p. 58
SCB28C1601A | wdeans - - - Wuanwannnalunannine 9 w.p. 58
THAI28C1601A | diwdeane - - - | Augnawannnsidlunanning 9 w.p. 58
TPIP28C1601A | diwdean - - - | Augnawannnsidlunanning 9 w.p. 58
TRUE28C1601A | $iwideans - - - | Augnawannnsidlunanning 9 w.p. 58
TTA28C1601A | diwdeans - - - | Augnawannnsidlunanning 9 w.p. 58
5-291.A.59 |CWT-W2 SNy - - - | wEamnndweldans (ﬂ?\iqmﬁ’m) 14-28
1.7, 59, ans N9 1ERNE 1W:1.178C@1.00,
HuanwannaLumannine 30 u.a. 59
UAC-W1 Hinudaanel - - - TR RIERIR L (ﬂ%ﬂ@ﬂﬁﬁﬂ) 14 - 28
4.A. 59, 8R9NsIEAVS 1W:1.35@5.5555,
Huanwannnaiunannine 30 u.a. 59
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2 /e /4l N dszian | @waunu | aesidou | 91mn ANATT IV / NN
6 u.A. 59 SAMA27C1603A | dausiin@aene | 80,000,000 - - 6 W.A. - 23 N.A.59, 16.7336DW:1C @ 25.592
TSR-W1 WNAUA1 | 200,666,316 - - aman 14803 1wW:1c@2.00, angliifiu 3, u
1E@nsATausn 31 w.A. 2559
MILL qnifu 300,000,000 - 140 | AnasssliisuIANININN
5 annisulasan nludAnyuansdnanidy
KCE qnifu 287,800 1W:1C 31.99 5
NFTNNITHAZNWUNIIU (ESOP-W5)
DTAC13C1606A |  WNAUAY 50,000,000 - - 6 u.A. - 13 1.21. 59, 23DW:1C @ 25.00
ADVA13P1606A |  \WNAWAN 50,000,000 - - 6 u.A. - 13 1.21. 59, 35DW:1C @ 175.00
ADVA13C1606A | WWNAWAN 50,000,000 - - 6 1.A. - 13 1.21. 59, 50DW:1C @ 125.00
DTAC13P1606A |  WNAUAY 50,000,000 - - 6 1.A. - 13 8.2, 59, 15DW:1C @ 35.00
74.A. -2 AN, | E-W4 HuTRUNe - - - URIAN N THRYS (PF9gRTing) 18 H.A. —
1 N.N.59, EM3INTEANT 10W:1C@1.50, Wi
anwanniadunannineg 3 n.w. 59
193.A — 12n.W.| VTE-W1 PG b Tatd - - - | wsapnndweldans (nfeanding) 28 w.p -

110.9. 59, 8RTINNTIEANS 1W:1.162C@2.15,
wuan nannglunannineg 13 n.w. 59

Cash Balance

23 .8 -3046.A.58 | SR ANAFIBINRUAAANAWINNOWTS (S2AL 1)

21 6.A. - 8 N.A. 59 THE AANHBIINIRUAARNINUIUARUTD (S2FU 1)

>

21 6.A.58- 29 1.A. 59 | SPRC AANEBIINNRUAARNINUIUARUTD (S2HU 1)

D

AANHBIINNRUAARNINUIUNRUTD (S2HU 1)

TACC q
TAPAC anANfBINRUAAFANAMIUNEWTS (s2AL 1)
TAPAC-W2 anAfBINRUAAFANAUIUNeWTS (s2AL 1)

238.A.-120.A.59 | JTS NANF9INNRUAALFNATUIUAR TS (3TFL 1)

53]

28 8.A.—154.A.59 | JWD NANFABIINRUAAFNA W UALTS (326U 1)

SANKO

2D

Y v S @ o ' dl” o
NATAANINNUAALBININUIUNDLEER (FEAL 1)

2D

28 5.A. — 5 N.N. 59 AMATAV AANHBIINIRUAARNAINUIUARUTD (S2FU 1)

D

306.A.-194.A.59 | APCS ANAFIBINRUAAANAWINNBWTS (S2AL 1)
4-22 3.A. 59 SR gnAFBNNRUARANI WINNBWTS (S2AL 1)
4 u4.A. - 12 0.0 59 KOOL anAFBINRUAAFANAWIUNEWTE (s2AL 1)
Ex-Dividend (XD) Date
NANNEWe Fuiiuetaaane Wutluna (au) saunailsznaunis Juanatluna
IRC 08/12/2558 0.883 01/10/57 — 30/09/58 22/02/2559
AOT 12/12/2558 5.00 01/10/57 — 30/09/58 04/02/2559
LTX 05/01/2559 1.25 - 22/01/2559
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UANNSNE SuiduiAsasvane Wutluna (Fanu) saunalsznaunis Juangtfuna
TTL 05/01/2559 1.00 01/10/57 — 30/09/58 15/02/2559
TTT™ 07/01/2559 1.00 - 22/01/2559
TSC 01/02/2559 0.30 01/10/57 — 30/09/58 25/02/2559
METCO 09/02/2559 18.00 01/10/57 — 30/09/58 26/02/2559

Ex-Rights (XR) / Ex-Warrant (XW) Date

Date danu  |dszian | duouiu ANTIRIU 31A1 UNEILUG)
20 1.8, 58 | JMART XR | 104,897,300 5C:INC 10.00 -
20 1.8 58 | JMART XW | 104,897,300 INC:AW 0.00 JMART-W2 (1W:1C@17.00), 21g 3 1/
17 4.A.58 | TH XR | 482,500,000 2C:INC 1.00 -
18..58 | BTC XW | 3,437,764,003 | 100C:49W 0.00 BTC-W3 (1W:1C@0.60), 218 5 T, Juiaue
218 29 §./A. 58
89.A.58 | TSR XW | 200,666,667 2C:AW 0.00 TSR-W1 (1W:1C@2.00), 818 3 1
88.A.58 | TMC XW | 181,250,000 2C:AW 0.00 TMC-W1 (1W:1C@1.50), 8nglsiifin 2 1
98.A.58 | TAKUNI XR | 400,000,000 1C:INC 1.00 'Tu@'aﬁymmzﬁﬁ:ﬁ’]ﬁu 4-8u.A.59
96.A.58 | TAKUNI XW | 200,000,000 2C:W 0.00 TAKUNI-W (1W:1C@2.00), 8181 51/ , 314
(EffefiuAn) LAURUNE 4 - 8 N.A. 59
96.A.58 | TAKUNI XW | 200,000,000 2NC:AW 0.00 TAKUNI-W (1W:1C@2.00), 8181 51/ , 314
(Kaiuiiian) LAURUNE 4 - 8 4.A. 59
218.A.58 | NCL XW | 140,000,000 3C:1W 0.00 NCL-W1 (1W:1C@4.00), a1 2 T
254.A.58 | DCON XR |2,139,578,118 1C:INC 0.45 TunesTauardnszAndu 18 - 22 w.n. 59
2914.p.58 | PSTC XR |2,211,419,375 1C:INC 0.40 TunesTauadnszAndu 25 - 20 w.a. 59
2914.p.58 | PSTC XW | 442,283,875 5NC:1W 0.00 PSTC-W1 (1W:1C@0.50), 81¢) 3T , Suaue
28 25 - 29 4.A. 59
308.A.58 | THL XR | 4,541,636,778 1C:6NC 0.05 fj“uf-mﬁyﬂl,lmfﬁwizﬁwﬁu 1-50.M.59
4u.p.59 | IEC XR  |22,599,491,250|  8C:1INC 0.024 fj“uf-mﬁyﬂl,lmfﬁwizﬁwﬁu 1-50.M.59
12 4.A.59 | CMO XR 97,166,600 2C:INC 1.65 fj“uf-mﬁyﬂl,lmfﬁwizﬁwﬁu 25-29 4.A. 59

C = Yjuansity, NC = fuansdaylual / fuivunu, w = ludAtyuansdns, P = Hursudns, SD = futluna, TSR = Tuuans@ns lunsgeljuiuyunlewdnsly
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THAI NVDR : Top Ranking

Most Active Values (Btmn)

NET BUY NET SELL Month to Date Year 2015

Dec 15 - Jan 16 Dec 15 - Jan 16 4 - 5 December 2015 2 Jan - 30 December 2015
5 4 30 29 28 5 4 30 29 28 Net Buy Net Sell Net Buy Net Sell
1 TOP 59.8 -32.2 -4.6 79.7 69.1 INTUCH -456.4 -218.7 -58.2 106.1 117.0 HMPRO 85.6  INTUCH -675.1 INTUCH 10,749.3 KBANK (9,616)
2 DTAC 59.7 -19.1 5.2 31.5 -1.6  SCC -290.3 -204 -50.3 198.4 6.8 CPN 66.7 SCC -310.7 SCC 10,255.8 CPF -2,224.1
3 HMPRO 59.3 26.3 -3.8 41.6 -4.6  BBL -100.9 -53.4 -200.9 -140.8 -80.5 DELTA 53.4 BBL -154.3 CPALL 8,481.8 SAMART -846.9
4 KTB 56.8 -26.6  -17.5 110.8 269 AOT -845 -60.6 -72.7 218.0 11.0 DTAC 40.6 AOT -145.1 PTTGC 6,184.8 QH -769.9
5 CPN 48.0 18.7 -50.3 59.0 -15.6 KBANK -79.8 100.5 2,939.1 168.1 208.0 CENTEL 33.8 JAS -110.8 TOP 5,947.6 BEC -632.7
6 SCB 43.7 -240 -11.9 1829 47.1 JAS -67.4 -43.4 9.7 -2.3 -17.9 BH 324 PTT -90.5 ADVANC 5,873.4 GFPT -554.7
7 ADVANC 43.7 -57.4 -73.9 232.5 -199.0 PTT -57.4 -33.2 -519 1989 -55.8 KTB 30.2 BTS -79.8  AOT 5488.8 MAX -544.0
8 CPF 43.5 -19.6  -48.6 90.7 14.7 BTS -56.0 -23.9 1.6 36.3 -7.6 RATCH 296 LH -76.9 PTT 5,130.4 TPIPL -524.9
9 PTTEP 40.6 -23.3 -0.2 97.3 3.3 TASCO -29.5 -3.7 -26.8 56.5 9.8 TOP 276 GL -54.3 BDMS 4,823.5 PTG -427.4
10 DELTA 39.6 13.8 -42.9 28.3 24 BLA -26.4 2.5 -32.0 59.7 -1.7 IRPC 27.1 BA -34.9 MINT 4,213.8 TMB -422.4
11 IRPC 33.5 -6.4 5.5 44.4 04 BA -24.0 -10.9 14 21.5 -2.9 TMB 244  TASCO -33.1 SCB 3,687.9 UNIQ -348.0
12 TMB 32.3 -7.9 11 56.0 4.6 BIGC -23.4 4.8 239 17.4 -0.7 CPF 239 LPN -28.5 IRPC 3,306.8 TCAP -322.8
13 MINT 29.3 -13.8 -0.0 82.0 14.4 PTTGC -22.6 13.9 -14.8  167.1 10.8 KBANK 20.7 BLA -24.0 BBL 3,264.2 KTC -291.7
14 SPALI 26.1 -10.1 9.5 1.5 6.9 LH -19.8  -57.1 -6.6 55.2 -2.8 SCB 19.7 TRUE -22.7 LH 2,687.9 HEMRAJ -228.4
15 BDMS 256 -26.1 -20.6 125.6 3.9 TISCO -18.0 6.3 5.0 -2.4 3.8 BEC 19.3  TCAP -226 TU 2,564.2 MEGA -204.2
16 CENTEL 23.2 10.6 8.6 32.0 1.3 GL -17.9 -36.4 11 -3.4 -5.0 PTTEP 17.3  BIGC -18.6  TISCO 2,464.1 SRICHA -176.4
17 BH 22.7 9.7 -105.3  46.0 2.2 sccc -14.1 -2.3 8.2 51.0 6.9 AEONTS 17.1  ScCcC -16.3 EGCO 2,393.4 SC -173.7
18 CPALL 21.3 -16.3 34.8 94.8 32,6 ITD -13.7 9.4 -2.5 15.3 -1.0 EPG 16.3  ADVANC -13.7 TASCO 2,361.8 TTA -165.1
19 AEONTS 16.0 11 0.9 1.9 0.0 TCAP -11.6  -11.0 4.4 53.0 18.9 SPALI 16.0 BCP -13.6  STEC 2,269.5 JAS-W3 -159.4
20 EPG 15.5 0.8 4.6 1.7 -0.4 BCP -9.8 -3.9 -6.5 3.4 -8.7 MINT 15.5  TISCO -11.6  BH 2,255.8 RML -159.2
Total Volume Shares % As of 5 Jan 16 % of As of 5 Jan 15 % of As of 5 Jan 16
Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs. paidup Paid up Capital
1 U-wi 40,000,000 40,000,000 80,000,000 - 3.09 1 TISCO-P 7,399 39.87 22,400 66.75 18,558
2 JAS 22,036,501 44,169,001 66,205,502 -22,132,500 6.05 2 BBL 632,778,681 33.15 613,374,516 32.13 1,908,842,894
3 TMB 30,553,500 16,743,230 47,296,730 13,810,270  24.33 3 GUNKUL-W 25,654,043 27.99 13,332,907 1.52 91,660,129
4 BEM 23,597,014 19,932,855 43,529,869 3,664,159 2.07 4 KBANK 501,500,995 20.95 664,150,632 27.75 2,393,260,193
5 U 22,888,300 6,192,600 29,080,900 16,695,700 5.10 5 INTUCH 608,401,929 18.97 565,295,202 17.63 3,206,420,305
6 INTUCH 6,999,327 16,701,140 23,700,467 -9,701,813  20.38 6 EGCO 96,030,073 18.24 81,060,379 15.40 526,465,000
7 IRPC 14,494,800 6,803,800 21,298,600 7,691,000 11.74 7 LH 2,111,523,401 17.97 2,260,504,049 20.58 11,747,583,203
8 SUPER 14,016,500 2,454,800 16,471,300 11,561,700  4.81 8 CGH-w1 135,337,812 15.82 83,181,798 3.41 855,408,275
9 HMPRO 11,051,003 2,237,000 13,288,003 8,814,003  26.70 9 RATCH 225,964,286 15.58 220,711,256 15.22 1,450,000,000
10 BLAND 7,007,148 6,043,500 13,050,648 963,648  30.31 10 THIP 1,176,100 14.70 1,220,200 15.25 8,000,000
11 KTB 7,821,967 4,316,900 12,138,867 3,505,067  24.83 11 MALEE 18,620,396 13.30 16,694,593 11.92 140,000,000
12 TPIPL 4,633,300 7,164,200 11,797,500 -2,530,900 5.87 12 AP 417,053,375 13.26 327,635,107 10.41 3,145,899,495
13 LH 4,604,200 6,800,000 11,404,200 -2,195,800  44.58 13 TCAP 167,569,553 13.11 184,634,165 14.45 1,277,816,427
14 UWC 5,242,600 5,258,500 10,501,100 -15,900  8.06 14 TASCO 201,856,585 13.07 9,742,501 6.36 1,543,850,070
15 BTS 2,006,397 8,294,700 10,301,097 -6,288,303  14.00 15 GL 198,785,389 13.03 61,401,417 5.66 1,525,385,251
16 IEC 1,877,000 8,326,000 10,203,000 -6,449,000 0.78 16 GBX 133,705,300 12.28 132,962,600 12.21 1,089,076,392
17 SSI 5,024,100 5,030,600 10,054,700 -6,500  25.47 17 LPN 181,067,619 12.27 181,023,835 12.27 1,475,698,768
18 TRUE 4,516,166 4,278,700 8,794,866 237,466  4.11 18 AAV 558,116,390 11.51 192,159,590 3.96 4,850,000,000
19 CPF 5,488,403 3,047,700 8,536,103 2,440,703  23.01 19 LRH 19,119,396 11.47 19,944,296 11.97 166,682,701
20 BDMS 4,308,113 3,141,801 7,449,914 1,166,312 10.89 20 TU 529,957,751 11.11 178,139,116 4.46 4,771,815,496

Source : Trading by Stock from SET.OR.TH
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Management’s Share Trade (59-2)

Junlany/

Tausm FadiEus szinnuanning o U 1A 3anglaan
o AMMUUE

GL Audud eI Huansiny 30/12/2558 80,000 18.20 218!
TICON andna loans Huansiny 30/12/2558 51,746 11.90 218!
MAJOR e wadsanmal Huansiny 30/12/2558 50,000 35.00 18l
MAJOR 7t wadsanmal Huansiny 30/12/2558 20,000 33.25 18l
CHG 8998 ANINTINEYA Huansiny 30/12/2558 1,000,000 2.70 18l
AMATAV  daqse JuAwds Huansiny 16/12/2558 72,276 9.25 18l
AAV s s Huansiny 29/12/2558 500,000 5.10 28l
AAV s s fiuansiy 30/12/2558 500,000 5.0 8
GL Tetdn Ameynans Huansiny 29/12/2558 20,000 17.80 Gt
GL Tetdn Ageynans Huansiny 30/12/2558 20,000 18.20 Gt
K Fota Tuwenuuwi Tiuanslny 4/1/2559 200,000 6.33 Gt
K FITNg A9z009 Tiuanslty 4/1/2559 50,000 6.30 Gt
TMILL 391 39037113 Tiuanslty 4/1/2559 12,200 2.74 Gt
TRC Wams Fauuud Tiuanslty 29/12/2558 700,000 1.93 G
TRC Twams Fnunuud Huansiny 30/12/2558 1,000,000 1.99 7o
TSE WATIAY HNAUWI Tiuansley 30/12/2558 100,000 3.80 Gt
TSE WATIAY HNAUWI Tuadny 4/1/2559 400,000 3.75 Gt
TU Fawad AU Huansiny 4/1/2559 500,000 16.76 Gt
KSL A0 TUIINART Huansiny 30/12/2558 80,000 4.10 Gt
KSL A3ty FusssuAng Tuadny 4/1/2559 60,000 4.12 Gt
NEWS 9w 29lena Tiuansley 30/12/2558 87,000,000  0.19 Gt
PSTC oy ARans Tiuansley 4/1/2559 500,000 0.52 Gt
UAC ABd Fazing Tiuansley 30/12/2558 11,500 5.50 Gt
UAC ABd Fazing Tiuansley 4/1/2559 14,700 5.60 Gt
SMT Wunssnd laena Tiuansley 30/12/2558 10,500 9.55 Gt
SMT antin laens Tiuanslty 30/12/2558 10,500 9.55 G
SMPC \Hou Fuzmuud Tuadny 4/1/2559 10,000 6.20 7o
SALEE aa fnes Huansiny 4/1/2559 1,000,000 0.91 Gt
IFEC Avsdy wanFweleriug Tuadny 4/1/2559 1,500,000  6.12 Gt
IHL A48 ANINANANL Huansiny 4/1/2559 15,000 6.90 Gt
AKR Fryyn windmael Huanadny 30/12/2558 100,000 1.37 .
HANA Audu e e Huansiny 28/12/2558 10,000 34.75 Gt
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Equity Play of the day

Corporate’s Share Trade (246-2, 256-2)

Fa3en Failaun/eming Sell/Buy dszan  %len wuasleny  Sudilawy
UANNSWE  auine A uine AU

IFEC 19 NUNITIEY WenFnelRtiud buy u 0.08 5.04 04/01/2559

KTECH  w1e WAnF wa@3ind buy u 6.08 6.08 04/01/2559

d49

A ANINIUADIZNIINANIANALUANNENET LA TAAN AUANN TNET
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dayagsnssuanaaasn (Short Sales)

(5-January-16) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

1 BJC 33,000 1,106,750.00 19.48 19.46
2 AMATA 515,500 6,258,010.00 19.47 19.42
3 BBL 574,900 87,662,650.00 15.29 15.28
4 KBANK 732,000 106,912,200.00 9.1 9.1
5 PTT 785,100 180,769,700.00 8.9 8.86
6 PTTEP 650,300 36,279,525.00 7.97 7.98
7 TICON 27,800 325,180.00 6.98 6.98
8 ITD 1,390,000 10,072,500.00 6.71 6.72
9 Vval 230,000 841,800.00 6.65 6.66
10 DTAC 895,900 25,816,525.00 6.17 6.14
11 TRUE 5,829,600 35,202,880.00 5.45 5.45
12 BH 85,000 17,935,000.00 5.5 5.44
13 KTB 1,283,500 20,691,000.00 5.25 5.23
14 IRPC 4,639,100 20,299,242.00 5.12 5.14
15 JAS 27,915,400 84,312,644.00 5.11 5.08
16 M 12,300 700,475.00 4.68 4.69
17 HMPRO 1,082,900 7,255,900.00 4.67 4.66
18 SAMART 146,000 2,160,880.00 4.47 4.46
19 GLOBAL 58,400 523,485.00 4.37 4.37
20 SPALI 198,100 3,684,630.00 3.66 3.67
21 WORK 15,000 630,000.00 3.46 3.37
22 BANPU 284,700 4,446,960.00 3.34 3.32
23 TMB 3,195,800 7,446,164.00 3.29 3.29
24 SCN 118,900 796,800.00 3.33 3.27
25 BLA 50,100 2,692,875.00 3.2 3.19
26 INTUCH 1,657,200 77,709,500.00 2.92 2.92
27 SIRI 2,000,000 3,039,576.00 2.69 2.71
28 TASCO 250,000 10,062,500.00 2.44 2.46
29 CPALL 664,000 26,503,000.00 2.47 2.46
30 LPN 135,200 2,263,140.00 2.38 237
31 EARTH 63,900 309,280.00 2.35 2.34
32 AOT 67,600 23,098,600.00 213 213
33 SPCG 26,000 530,400.00 2.1 2.09
34 S 125,700 719,260.00 2.04 2.03
35 EGCO 7,000 1,063,100.00 1.89 1.89
36 KTC 5,000 468,425.00 1.86 1.87
37 THCOM 40,800 1,099,100.00 1.75 1.76
38 THAI 25,700 233,200.00 1.73 1.75
39 CPF 319,500 5,648,100.00 1.72 1.71
40 ADVANC 975,500 131,883,700.00 1.63 1.64
41 IVL 115,000 2,400,820.00 1.64 1.64
42 BTS 538,700 4,800,345.00 1.47 1.47
43 ANAN 50,000 202,000.00 1.45 1.46
44 PTTGC 129,000 6,481,375.00 1.37 1.37
45 BEM 14,000,000 72,335,000.00 1.33 1.32
46 STEC 50,100 1,212,440.00 1.3 1.29
47 BDMS 434,800 9,532,050.00 1.28 1.27
48 BLAND 266,400 378,288.00 1.25 1.25
49 PTG 19,100 240,630.00 1.03 1.03
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(5-January-16) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

50 ScCC 18,000 8,006,000.00 1.01 1.01
51 TOP 70,000 4,517,500.00 1 1
52 RATCH 20,000 1,005,000.00 0.82 0.83
53 PLANB 50,000 350,000.00 0.68 0.68
54 CK 49,600 1,410,175.00 0.64 0.64
55 CENTEL 15,000 645,000.00 0.63 0.63
56 SCCC 1,300 392,600.00 0.6 0.6
57 DEMCO 10,000 67,000.00 0.53 0.54
58 MINT 42,400 1,468,975.00 0.41 0.41
59 QH 100,300 229,286.00 0.4 0.4
60 TCAP 16,100 581,025.00 0.39 0.39
61 LH 44,500 402,725.00 0.35 0.35
62 TPIPL 324,300 668,058.00 0.32 0.32
63 TU 20,100 333,680.00 0.24 0.23
64 CKP 7,100 13,845.00 0.21 0.21
65 SCB 10,000 1,175,000.00 0.17 0.17
66 DELTA 2,000 157,750.00 0.16 0.16
67 SOLAR 1,600 15,470.00 0.13 0.13
68 WHA 20,300 57,234.00 0.1 0.1
69 AAV 35,200 179,510.00 0.09 0.09
70 TTA 1,800 13,680.00 0.09 0.09
71 SAMTEL 100 1,400.00 0.06 0.06
72 BEC 1,000 31,250.00 0.05 0.05
73 ROBINS 300 12,350.00 0.01 0.01
74 TTCL 100 1,500.00 0.01 0.01
75 GUNKUL 300 6,780.00 0.01 0.01
76  HANA 100 3,375.00 0.01 0.01
77 ICHI 100 1,170.00 0.01 0.01
78 RS 100 955 0.01 0.01
79 AP 200 1,100.00 0 0
80 S8vI 200 956 0 0
81 BA 200 4,700.00 0 0
82 STPI 100 980 0 0

Source: SET Smart
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ALUZIINTAM U LAZANNUNNLUBIAILUIINTAINY

Stock Rating #snafis nasliitnuinnisasyuaestiim utailu 3 sudu

Buynaiie 11U IUANINNIAIAATA 15% sitaNanndl

Neutral #1809 99ATAUF UGN AAAIA LAY 15% sizanndiaapanludifiu 5%
Reducensngfiv saiugumaindisanana 5%0 viseninndn

ARINAANN .

Sector w8d NgugRAMNIINNLITENARY

Sector Rating el mﬂumuuﬂmmwummﬂauﬂmmvmﬁu uthoflu 3 szaiv .

Bullish mungfis wumu’me‘luﬂ@uammuﬂiiﬂmumuuvm “Buy” m@mLLumLfaaﬂmquwuﬂmmﬂ@mmmummﬁ@ “Buy’

Neutral uxnefis uumu‘lmmlunqmqmmunssm1msvmLLu:m “Neutral” m@mLLu:mLﬁmﬂmqmuummﬂ@u@qmmuﬂiiuﬂa “Neutral”
Bearish wianafis fudaulvnjlungugnamnesulifuAunsii “Reduce” ¥ise “Sell” sizaAuuzinafadasiminrengugnaunssuie “Reduce” 1ita “Sell”
Current aneifis nsliitminnnsaamuaesiim o daquiu

Previous nsnafie msliitminnsasuaesiiem neundiril

Market Prices #aneifie 99Andiu o4 Taqiin

Fair Price munafiv snAnfimsnzansutladaiiugin

Net Profit vsinaidie Anlegns @muan)

EPS wanefiv finlsqssiatiu (um)

EPS Growth usnafis dmsinisaenasaaasiilssaiiu (%)

PER va1eiie s1anduilaquin / Anlsqnasadiu (win)

P/BV vianedi :Atfuilaqiiu / yasniainydsiediu (i)

EBITDA wanads fnlsriewinaanis nni Andeansnan uay Adpdtmie (W)

EBITDA Growth xneifia §781n199ene /e m“l@naumm@mw An# Andensen uaz ARSI (%)

EV / EBITDA vt yasniams / inlstewinaenids mi Aidanmen uaz Ardnsmnine ()

DPS usngidis Nuﬂumm@uu (L)

Dividend Yield #nngiid §RMHaR0LUNLL89RUTUNS (%)
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dedlanmiidetie  wazsitegnsies edadlafinin wwldaudu uaghifusestsenupsutivuanysaifegniieseasdieyadinarn  uarlilitsziusmanvie
wananunuaamdnningasngineiu  ulidiieyadinanazinngliernfieraduFeanafiandniuduiuliinim  Addfuliatensenisiiendeya
faprn ALY Lmzvﬁawmmﬁiﬂmﬂgslumnmmﬁuﬁiﬂ%hidﬂanlm 13N suiaiEnineedes gnAn fidmsuaznineuaes FEvsieiaazionig
awvuly vitede Waemanyindiilsingluenaseiuiifynem foyauas ﬁmumuwﬂmﬂgﬂﬂumﬂmmuw Ddlszasdaciany auauuz siteqelalitaomu
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Capital Nomura Securities | IRIS Division Equity Play of the day
CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2015

AAALAA
ADVANC  BAFS BCP BIGC BTS CK CPN DRT DTAC DTC EASTW
EGCO GRAMMY  HANA HMPRO INTUCH IRPC IVL KBANK KCE KKP KTB
LHBANK LPN MCOT MINT MONO NKI PHOL PPS PS PSL PTT
PTTEP PTTGC QTC RATCH ROBINS SAMART SAT SC SCB SCC SE-ED
SIM SNC SPALI THCOM  TISCO TKT VB TOP Vel WACOAL
AALAA
AAV ACAP AGE AHC AKP AMATA ANAN AOT APCS ARIP ASIMAR
ASK ASP BANPU BAY BBL BDMS BECL BKI BLA BMCL BOL
BROOK BWG CENTEL CFRESH CHO CIMBT CcM CNT COL CPF CPI
CSL DCC DELTA DEMCO ECF EE ERW GBX GC GFPT GLOBAL
GUNKUL HEMRAJ HOTPOT HYDRO ICC ICHI INET IRC KSL KTC LANNA
LH LOXLEY  LRH MACO MBK MC MEGA MFEC NBC NCH NINE
NS NTV occ 0GC OISHI oTo PAP PDI PE PG PJW
PM PPP PR PRANDA  PREB PT PTG Q-CON QH RS S8J
SABINA  SAMCO sce SEAFCO  SFP SIAM SINGER SIS SITHAI SMK SMPC
SMT SNP SPI SSF SSI SSSC SST STA STEC SVI SWC
SYMC SYNTEC TASCO TBSP TCAP TF TGCI THAI THANA THANI THIP
THRE THREL TICON TIP TIPCO TK TKS T™I TMILL TMT TNDT
TNITY TNL TOG TPC TPCORP TRC TRU TRUE TSC TSTE TSTH
TTA TTCL W TU TVD VO TWFP WS UAC uT v
VNT WAVE WINNER  YUASA ZMICO
AALA
2 AEC AEONTS  AF AH AIRA AIT AJ AKR AMANAH  AMARIN
AP APCO AQUA AS ASIA AUCT AYUD BA BEAUTY  BEC BFIT
BH BIG BJC BJCHI BKD BTNC CBG cGD CHG CHow cl
CITY CKP CNS CPALL CPL CsC CSP CSS CTW DNA EARTH
EASON ECL EFORL ESSO FE FIRE FOCUS FORTH FPI FSMART FSS
FvC GCAP GENCO GL GLAND GLOW GOLD GYT HTC HTECH IEC
IFEC IFs IHL IRCP ITD JSP JTs JUBILE KASET KBS KCAR
Kal KKC KTIS KWC KYE L&E LALIN LHK LT LIVE LST
M MAJOR MAKRO MATCH MATI MBKET M-CHAI MFC MILL MJD MK
MODERN MOONG  MPG MSC MTI MTLS NC NOK NUSA NWR NYT
OCEAN PACE PATO PB PCA PCSGH PDG PF PICO PL PLANB
PLAT PPM PRG PRIN PSTC PTL PYLON QLT RCI RCL RICHY
RML RPC S SALEE SAPPE SAWAD ScccC SCN SCP SEAOIL SIRI
SKR SMG SOLAR SORKON SPA SPC SPCG SPPT SPVI SRICHA SSC
STANLY  STPI suc susco SUTHA SYNEX TAE TAKUNI TCC TCcce TCJ
TEAM TFD TFI TiC TIw TLUXE T™MC TMD TOPP TPCH TPIPL
TRT TSE TSR umi uP UPF UPOIC UREKA uwc VIBHA VIH
VPO WHA WIN X0
T9AZLUL Aruanual ANUNE
90 - 100 AAAAA Aidn
80 - 89 AAAA ANN
70-79 AAA A
60 - 69 A A Anald
50 - 59 A Al
AN91 50 No logo given N/A

N3 TlAEANNTAN9R R EN AN A N ADNTUNTINNNILE M Ine ( 10D) 'luﬁ'mmiﬁﬁummﬁ@mi( Corporate Governance) d \flunns
Aufiun1sauLlaunaaasdineuaniznasunmiuuannInduazna e NI ‘Emﬂmimmwm 0D Lﬂumimm@meﬂmuu&nﬂmammmq
ummmmwﬂummmmnmwaLmqﬂiwmﬂimﬂ uazmaavanning  Wuiala ( MAI) FRnnsdamesiasnsnsne LLmLﬂu%mmmwuwaiﬂ
mmmmmim Al wadrmasenamanduimeiiaueluyusesaesyanantauen  teeldlAidunsdsadunisUfos meimmmﬂwam
melwitenisdsziiiu NﬂmmﬂmﬂmqLﬂumm?mm@ U quwﬂmﬂ{]‘mmmmmimﬂumLmﬂ@miﬂmwmw@mwmﬂu”lmmmuu faths wanns
Frsndsenalanuuladlinnevdadusanann v dEsvdnnEne Tuss Waiwdu a1rin (wngw) JlEudwitefusesiiaaaugniissaeuanis
d3aadanatausagngle mummvmﬂmmmmuim‘w http://www.thai-iod.com/imgUpload/file/CGR2015/Brochure%20CGR%202015.pdf
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ANTI-CORRUPTION PROGRESS INDICATOR 4ia3a tu 51l 6 weAanem 2558

[

Level 5 : agnanagiNNeItaq  (Extended)

BCP CPN GYT PE PM PPP PT PTT PTTGC  SAT scc THANI TOP
Level 4 : lasun1s5usas (Certified)
ASP BAFS BANPU  BAY BBL BKI BLA CIMBT CNS csL Dce DRT DTC
EASTW  ECL EGCO ERW FSS GCAP HANA HTC INTUCH  IRPC VL KBANK  KCE
KGI KKP KTB LANNA  LHBANK  MTI NKI PSL PTG PTTEP  SABINA  SCB SNC
SNP SSF sssc TCAP THCOM  TISCO T™B TMD TNITY TOG
Level 3 : An1msn1silasny (Established)
AAV ABC ACAP ADVANC  AEC AGE AH AHC Al AIE AIT AKR AMANAH
ANAN AP APCS APURE ~ ARROW  AS ASIA ASIAN ASIMAR  ASK BA BDMS BEC
BECL BIGC BJCHI BROOK  BTS BUI BWG CEN CENTEL CFRESH CGH CHARAN  CHG
CHO CHOTI CHOow cIG CITY cK CKP cM CNT coL COLOR  CPALL CPF
CPI CPL CWT DELTA  DEMCO  DIMET DNA DTAC EA EARTH  EASON  ECF EE
EPG EVER F&D FANCY  FIRE FMT FORTH  FPI GBX GC GENCO  GFPT GL
GLOW GOLD GPSC GRAMMY HMPRO  HOTPOT HYDRO  ICC ICHI IFEC INOX INSURE  IRC
IRCP iy JAS JcT JTS JUBLE  KC KCM KTC KWC KYE LH LHK
uT LOXLEY  LPN LRH MACO MAKRO  MANRIN  MATI MC MCOT MFC MFEC MINT
MJD MODERN  MONO MOONG  MSC NBC NDR NINE NMG NOBLE  NOK NPK NS
NTV NUSA 0GC OISHI oto PACE PAF PAP PATO PCSGH  PDI PF PG
PHOL PJW PLANB PLAT PLE POLAR  PPS PR PRANDA  PREB PRG PS PTL
Q-CON aLT QTtc RATCH  RCl RML ROBINS ROJNA  RWI S11 SALEE  SAM SAMART
SAMCO  SAMTEL  SAPPE  SC scce ScG scp SEAOIL  SE-ED SENA SFP SIM SINGER
SITHAI sLP SMK SMPC SMT SPA SPALI sPC SPCG SPI SPORT  SRICHA  SSC
ssl ssT STANLY  STEC STPI suc SUPER  SUTHA  SvI sYMC SYNEX  SYNTEC T
TAE TASCO TBSP TCcC TCMC TFD TFI TGCl TGPRO  THAI THANA  THIP THRE
THREL TICON W TK TKT TLUXE  TMILL ™T ™W TNDT TNL TOPP TPC
TPCH TPCORP  TPIPL TSR TSTE TSTH N TTCL TU VI TYCN UAC UBIS
UEC UMl UOBKH  UP UPF UREKA  UT uv VGl VNT VPO WACOAL  WAVE
WHA WINNER  YUASA  ZMICO
Level 2 : iszniAamunsuol (Declared)
28 ABICO AF AKP AMARIN ~ AMATA  AOT APCO AYUD BEAUTY  BFIT BH BKD
BLAND BTNC ccp cl CSR css EFORL  EPCO FE FNS FVC GEL GLOBAL
HEMRAJ  IEC IFS INET JUTHA  KASET  KCAR KKC KsL L&E LALIN LTX M
MALEE MBK MBKET  MEGA MK MPG MTLS NCH NCL NPP occ OCEAN  PB
PCA PRINC QH ROCK RPC S&J SGP SIAM sis SKR SMG sSMIT SORKON
SUSCO  TAKUNI  TEAM TF TIC TIP TIPCO T™C ™ TPP TRT TRU TSC
TSI W TVD TVO UKEM UNIQ uwc VNG WIIK WIN X0 TRUE
Level 1: dulaune (Committed)
ACD AEONTS  AFC AIRA AJ ALUCON  AMC AQUA ARIP AUCT BAT-3K  BIG BJC
BLISS BMCL BOL BRR BSBM CBG CCET CCN cGD CMR CPH csc cspP
cTW DCON DRACO  DSGT DTCI E EMC ESSO FOCUS  FSMART  GIFT GLAND  GRAND
GUNKUL  HFT HTECH  IHL ILINK ITD JSP KDH KTIS KTP LEE LST MAJOR
MATCH  MAX M-CHAI  MDX MIDA ML MPIC NC NEP NNCL NWR OHTL PICO
PK PL PPM PRAKIT  PRECHA PRIN PSTC PYLON  RAM RICH RS SANKO  SAUCE
SAWAD  SAWANG  SCN SEAFCO  SF SHANG  SIRI SMART  SMM SOLAR  SPACK  SPG SPPT
SPVI STA STAR SVH SVOA swc TAPAC  TC Tcee TCJ TCOAT  TH TKS
TNH TNPC TPA TPAC TPOLY  TRC TRUBB  TSE TTA T TTL TTT™ WP
Wz U umMs UPA UPOIC uTP UVAN VARO i VIBHA VIH VTE WG
szAU (Level) wan1sUlsziiu
jval v v @ KR = = 9 a a o ! o a = g =l v o o o
5  awmanagiiifesdies  msuasslifiufaulaunefaseunguiiofiudoiuniegsianilinm fanans vdasmunugsia iaghifldaunacdesiunsaesildunn
(Extended) giluuy
4 Iﬁé'umﬁmm ﬂ’W‘J‘Lmﬂ\ﬂﬂkﬂuﬂﬂﬂ’ﬁu’ﬂﬂﬂguF‘;]Iﬁf_lllﬂqﬁ‘ﬂ’ﬂlmquﬂq’WNﬁiUﬂQuLWﬂ\‘lW'ﬂ’ﬂ’ﬂﬂﬂ‘in’Juﬂ’]‘J‘VN‘MNm@’]ﬂﬂmwﬂi‘i‘mﬂ’]iﬁ]iquﬂuﬁi’ﬂ
(Certified) faoutingdh n.a.. Warudiusey meldfunsiuseaduaundnuuedmd jisesnaentulnelunasediugen vieliu
nammagewiiepnidesunsahidaszanmiseumenan
3 ﬁmmmﬁﬂmﬁu ﬂqiLLﬂﬂﬂiﬂLﬂuﬂﬂi”ﬂUﬂl’ﬂUL‘llm‘ll’r]\?uif_lu’]f_ﬁl’ﬂﬁuiﬂﬂ L‘]]u VLN’W’WEIL@’WMH’TV]?ﬁ VLJJNWJHWEIQ‘II’F]\? m’ﬂmumnm‘ﬂm ﬂ’T‘i‘ﬂ'ﬂﬂ’ﬁLm"Nﬂ’ﬂ
(Established) LlillLLﬂWuﬂQquLW'ﬂiﬂﬁ’l’WN?Lﬂﬁ’lﬂﬂuiﬂu’mLL@”LLHQ?JQUMIHH’WTM@ﬂ’\uﬂ'ﬂiiﬂ‘ﬁu
2 ﬂi:ﬁﬂ’\ﬂmmu’ﬁﬂfﬁ mimeﬂumummmg\muimﬂmiﬂizmﬂmmmmnmnLﬂuLLm'iwﬂ{]um Collective Action Coalition) ﬁlﬂ@ﬂqﬂmﬂ‘ﬁui’ﬂﬂiuﬂqi
(Declared) Fafi1uy a3
1 fuleune mmmﬂmuummuumnmm‘mimmLmvmmﬂmm‘imawLmvuiamaﬁufmmmmﬁumﬂmmmimmuﬁqumﬂuumu
(Committed) mmmmnummm?ﬂmu

msrﬂmLmﬂm@msﬂiymumummmmﬂwmmsﬂmnummmummmmnumsmsmmiﬂmu Anti-Corruption Progress Indicators) vasimanneidenlu
aanamdnnIndusialsmalnedsdninlaaanilneima  unnsdnfunismusleineuasnausuiaTn AL SEud i e ansdeutesdiinem
AnznssunsinALmdnninduazaatauanning Taenanissziiudsnaniresantislnawand 'mﬁm@mmimmmnma:m@mwvmﬂummummmmmﬂu”l,m
nu‘lmmumeweumwamiﬂmuu Anti-Corruption ‘Niﬁ’ﬂ’\\i’ﬂﬂ‘ll’ﬂm'mJ’W’WﬂLLLI'LILL&@\?T’W&IH’W‘E‘H@N@‘UTW’Q’M (uuy 56-1) Peaudszant (uuy 56-2) sl
lnANsUAITe e AL REn e Bimanmadowiy  uloudnsdl  Auiu mamsﬂmuumnqumumsmmuﬂuuwmmmmuu%ﬂwmumﬂu
YARRNEEN Imﬁm”l,mLﬂum@ﬂmmumiﬂgummqummmﬂuhmmmuanmwaLmqﬂivmﬁim Lmvzﬂ,mhmmmﬂumﬂmaéﬂawmu
Lua\mnw@maﬂavmum\mmqmummm@miﬂmuu oM quwﬂmnglummiﬂmuummu A m@miﬂmmummaLﬂ@ﬂmmmimmwmqumnmq Waiile
m@mmmmmmumﬂﬂ@ﬂuuﬂm vl Ursmdnmng Tuyer Waudu a1in (wvnew)  AlATudl amagen visefusesaugniiasasuliouresuanissaiiv
mnmmm@mﬂm
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