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ANAINNITH38 Bilateral Currency Swap 289 BOJ & PBOC sufiaaRgsnnuasBuiaidy Suiuns CI, SIRI uaz BBL 13 Jan 2016
Nomura : Key Factors SET Index & Market EPS 2014-2016F
® (+) Currency: PBoC & BOJLmﬂumiﬂm Bilateral Currency Swap memmm‘w tpe  —EPS2015F ——ePszoter EPS 2017F SET oex
® (+) Int Factor: ATH.guR 1.2 niluay Sudesnsudususnadudus lliifiu 6o u sla nn. s . e A [
® (+) Int Factor: 2Mutlsinetftegns 375 au ilunisiaduusnlusay 8 dumianag vl ud - asoo
® (+) Valuation: SET 1laqifiinss PER16F 1l 12.36 W1 611N3ILT Avg PER 14 17 105 |
® (%) Ex Factor: ConspafinlsDowJones 4Q15718.64 WiWRMILIEY+15%0-q,-3%Y-y os ~—_ 1200
® (*) Fund Flow: singanAaa 375 au, Short Future 70, 218 Bond 200 a1 > [
® () Commo: 31AUNSTUAL WTI -2.19% ¢ $30.72/bbl / Brent -2.18% ¢ $30.86/bb §13%§3i:iz33i8§3%34§%¢%
® SET PER 16F: CNS 12.42x (EPS 101) vs Cons.12.36x (LT-Avg 14.5x)
® 2016 SET Target: CNS Base 1515 pts (EPS 101, PER15x)
¢ Nomura Daily Top Picks: CI, SIRI, BBL Market Performance Closed Change %chg
o L2 . 5 SET Index 1255.30 +20.80 +1.68%
Daily Outlook : PIAATHIUN UNdsTuse luNTaLULNATL 1265/12729A UATWUITL  Highllow  1231.92/125578 Value(MB)  46,997.03
1244/12379m PBoC uaz BOJ Lmﬂmmiﬂmim Bilateral Currency Swap iWaamAIN Market Indicator Closed Chg %Chg
memnLL;unum@@mammmmuumaLum TedamansEAR U ULATIEIY @@um”l,j DJIA (USA) 1651622 117.65 0.79%
L‘gum:m msn'u,m'mlmﬁﬂ%um qumm@gm mmau:mmﬂmqmﬂzim@mrlm W \ASDAQ (USA) 4.685.92 4793 1.03%
LzmLmnﬂ?ﬂﬁwmﬂqml:\uimmjwfgummuulﬂmu AAANNAUIILIRINAIARMENTY WA prep ) 5.620.24 5741 0.98%
L‘]Juvfent;ment wansiedunndisies r}muﬂuﬁ@jwuuiﬂgluﬂi':imﬁ VW ATH WM i (apan) 1721600  479.00 271%
auiARY 1.2 vilufunnn WeFuTesudufusuadudusd ldifiu 60 U sia nn. e HSKI (Hong Kong) 1071180 6o 0.89%

douvdensasneing  fdszaudomaipuualivsmensdagiidumninnded e o wri) siol

' = 1 1 a o ‘]J o aal o 1 a a 30'42 -1 '00 -3'18%
ARLeY UnazdiaannanIsnLILATHgNassasdu Usznauiuonuiilinaanusnenanan o
v s ) o a Baltic dry index - - 9
nauNNTagna lunaaulnease 375 au detefunstegnaduusnlusen 8 Juiinng GoIdSryt $ 10200 1399 3'130/0
104n hat ' By L Kt pot $/ounce 1,086.66 -7.20 -0.66%
AIMAZTELL sentiment UINFABNNTAWUNINENTW aanAdesiLAATIA TFEX NIAN9T1A
NeRLAZANANNUE Net Long Fausiduilsaaugann 45 ‘VINLLZQELIELI’] LNTONHNNDILN s estor Data-Daily
w9 Asen samulunaintiulng zdf;uﬂiwl,mummmmmm‘l,uiwﬂwau dwiuly  (THBmn) Buy Sell Net
Uszina An 15 NA. WIENY IATENTINTULLINNRRIUIAAIAYL finanavanning d3a0 Institution 6,990.51 469206  2,298.45
azdaginaudulasanisam NNl muzimi?umqﬂi:mﬂ WUERARIN 1) NN E;Cr’sirgllitary éggg.;é 12,382.?; g;g;i
9e9URALTZNALNNT 4Q15F aasiisEmaanziiauly US 9an Bloomberg Consensus  Customer 21597.44  24.84128  -3.243.84
3 % al o o A % al 0 _n0, _
mmﬂjl,m\m;ﬂ} QDow ;chines mwﬁlu E|3.63'uujmﬂjummg (tJSVAgoq, 3%y-y) 2) Top 5 NVDR Net Buy (Value) THBmn
uualiinsantiduaulanndsastcaasnatesaies a1ga 9ANNTUAL WTI -2.19% 4 12-Jan  11Jan 6BJan  7uan  6Jan
$30.72/bbl / Brent -2.18% ¢ $30.86/bbl ADVANC 8082  -718  -1964  -1369  139.0
KBANK 4219 3698 3162 1489 1334
Asset allocation : {1 85% N24A1 2.5% AAIALAUS 5% UATRUAR 7.5% PTT 8464 386 743 1877 941
: o v o o . IRPC 1745 5.0 1.9 1718 140
Short-'l;erm Strategy : LLuguqﬁzﬂNﬁuﬂﬂqﬁqzqqﬂL\‘luﬁumﬂ 2H15 'Zﬂ\?ﬂ']r] 4.5%, BDMS 123.2 -75.4 12.1 -65.5 -33.3
Tadefuguh wazs1A1ull upside 11n91 15% 1A KTB, INTUCH, ADVANC, SIRI,  ECONOMIC INDICATORS
BJCHI, SC, QTC, TISCO Ilnsgumsaziduaisiinliluunimsmefiianagns  Date Indicators Actel  Suwy  Prior
“Dividend Play” 4ufl uananufamsuuzngs BANK laggard, fin1AazaaUsN1iimans  13/01  CH Trade Balance $52.2b  $54.1b
' ' n - 0, - 0,
(BBL, TCAP) n@nunguAnilan (HMPRO, ROBINS) uazvaaiie (ERW, MINT,AOT) a1 CH Exports y-y 8.0%  -6.8%
s e A = P X R ] CH Imports y-y -11.0% -8.7%
HasAfgaranaanulasugnuuanIay 1uDeiu Mid-Small Caps NiA1Aazsaenunnls eC : . ,
w0 ) § . o ndustrial Prod. y-y 1.3% 1.9%
4Q'L5 AL NUNFEAN 111 Cl, ERW, KAMART, COM7, PLANB, BRR, TPCH @117 14/01  US Fed Beige Book
'S/uﬁLLugﬁ’]*Daily Top Picks: CI, SIRI, BBLW JP Machine Orders y-y 6.3% 10.3%
JP Machine Tool Orders -- -17.7%

Mid-Long Term Strategy : uualfiumanathewu up 2016 SET Hlgniaiiia January effect ~ Date Events
WyuLFusaTY gfinu 1336/13609m Tnaaanguinaaalwnend Hun ngulfidselom 2101 ECB Meetng
N33 inALAZNIYaaNEa(ROBINS, GLOBAL, MINT, ERW, KAMART) H&UNEHN 26-27/1  FOMC Meeting

TanauinlfenfiasdAnisnaugauazansainduauAulusga (TOP, IRPC) adauny 28291 BOJ Meeting
(S8CC, DCC, ClI, SC, PS) LLﬂZﬂQ’NﬂuN@@Q(TCAP, INTUCH, ADVANC, SPALI, LH, SC, Strategist Team
SCC, KTB) ua11 Mid-small Cap ﬁﬁﬂ%‘”ﬂyuumwwﬁq PLANB, AMATA, BRR, COM7 Koraphat Vorachet : Analyst Registration No. 043100

dautiufinndnaz Underperform ludauil COAL(BANPU), MEDIA(BEC), Koraphat.vorachet@th.nomura.com : 0-2287-6771, 0-2638-5771
Airline(THAI), ICT( TRUE) m#l Portfolio Top picks JAN 16 TCAP, ROBINS, CI, KAMART,  Wijit Arayapisit : Analyst Registration No. 044799

BRR, ERW %38 @¥&H 111 Theme: 2016 AEC Connectivity (ERW, KAMART, BCH, Wijit.Arayapisit@th.nomura.com : 0-2287-6871, 0-2638-5871
BDMS, BBL, CK, AMATA. DCC, ROBINS, ClI, LH, TCAP, SCC, KSL, BRR, NYT) Chavaratt Changpakorn : Assistant Strategist

Note: TP (Bloomberg Consensus) , *TP(CNS,Nomura)
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Equity Play of the day

AANNTURULIUNAZES 2015/2H15(1aWz Coverage 184 CNS)

Closed Price DPS
2015F 1H15 2H15 XD Date(F) Remaining Yield 2H15
VGI 3.64 0.28 0.00 0.28 Mar-16 7.69%
SIRI 1.48 0.10 0.00 0.10 Mar-16 6.82%
JAS 3.10 1.70 1.50 0.20 Feb-16 6.45%
AP 5.55 0.35 0.00 0.35 May-16 6.22%
MFEC 4.84 0.30 0.00 0.30 Apr-16 6.20%
BJCHI 5.65 0.35 0.00 0.35 Apr-16 6.16%
SC 2.88 0.16 0.00 0.16 Apr-16 5.42%
DTAC 31.75 3.40 1.69 1.71 May-16 5.39%
QTC 5.05 0.26 - 0.26 May-16 5.15%
KSL 3.94 0.19 0.19 Mar-16 4.82%
TISCO 42.00 2.00 2.00 Apr-16 4.76%
KTB 16.30 0.76 0.76 Apr-16 4.66%
TVO 22.20 1.98 1.00 0.98 Mar-16 4.41%
STPI 10.20 0.44 0.00 0.44 Mar-16 4.36%
INTUCH 51.75 4.60 2.40 2.20 Mar-16 4.25%
LPN 15.40 0.94 0.30 0.64 Feb-16 4.15%
ADVANC 149.00 12.50 6.50 6.00 Mar-16 4.03%

Investment Theme:
e 2016 AEC Connectivity : WISE

Wellness & discover Thainess: ERW, KAMART, BCH, BDMS
Infrastructure: BBL, CK, AMATA. DCC

Spending Recovery: ROBINS, Cl, LH, TCAP

Eco Friendly: SCC, KSL, BRR, NYT

e 1Q16 Top Picks : ERW, BBL, ROBINS, BRR, LH, CPF

Fundamental & Tactical Daily Top Picks :

Cl (TP4.05*): Support 2.26/2.2 Resistance 2.36/2.42

Theme : Turnaround 3

Earning outlook : T 2016 wwalfiunnlsazisesianniug 486 avl. (+328.9% y-y) AN
mislaulasanissananasind uansalfarnnisanaddiuanma 2 yada 1.15 Wuaw.
1innas REIT Tudag 2Q16

Valuation: 1sziiiugadmanzasi 2016 7l 4.05 1M B PER Aiszei 6 win ilauides
AeAuNguERmuadmtsadnifiselfidns 2 - 5 Wuduun

Catalyst: mnmm@ummﬁhﬁmi AN Backlog N91 3.3 uaL. 1e9LFE e aa i3l
4Q15 duldanudvung mLﬂu Sentiment 12N wazaiilasan1sinaamuniiand
1 viluay. sesfumsiulnseieaniidl 2017

SIRI (TP1.9%): Support 1.45/1.4 Resistance 1.54/1.57

Theme: Dividend Play

Earning outlook: usiuualiiunnls 4Q15F dslailnniau (anas y-y, g-q) Inaaannlsll
2015F-2016F 71 2.9 uaz 2.82 Wuawl. usii Upside mmw%’ﬁmmdwmmmmmu
SG&A expenses WAL extra gain

Valuation:  31A11aqiiuinaulaann Upside fiTlanAnaila 28.4% nwiauiunaga
6.73 %

Catalyst: CNS @il 2H15 7 0.1 /i Anilu Yield 6.73%

BBL (TP186*): Support 145/142.5 Resistance 155/160

Theme: Rebound play
Eaming outlook: A1AN11T 4Q15F gaufand y-y Ua g-q waaznauunWusalia
FY16F vigaiiuinga 6.3% y-y

® Valuation: mmmmnmmﬂmuum@mﬂm'mfm BV 7 0.88x vide Trading 52AL ~1SD
gAniTaqiiud Upside 26.1% LL@wwuﬁﬂuVlﬁ'ﬂﬂﬂﬂMJW’]WZQuVl’;‘WEWl?;I\?LL"IJ\‘iLLﬂN gaull
i Coverage ratio wmmiunam
® Catalyst: A1A BBL ﬁ:imﬂi:‘iﬂmu'auﬁuLLiﬂmﬂwﬁmEuﬁa Corporate Wag Mid SME
n9160% AMNNNIHUAIT8ATHFAA UAT Valuation ﬁgmﬁm 0.76x VBIYAAINIY
1Jtydbbl
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Equity Play of the day : Stocks Monitor (*STOP Loss 7%)

Stocks Date LastPrice  FV Upside Div Yield Eps Growth PER(X) PBV(X) Return Strategy Comment
of Rec  1/1312016 (TP) 2015 2015F 2016F 2015F 2015F asof Rec.

ROBINS 12/30/15 4100 57.00 39% 2.5% 9% 15% 18.8 3.0 -5.7%  aannls 4Q15F 1 654 au. +64% g-q ,+10% y-y 31n SG&A famasuasneldannanan
Imivtefinutuisan wauganannNesMsaavtauMFlaa

HMPRO 12/30115  6.90 9.80 42% 2.2% 5% 13% 23.0 45 15%  mals 4Q15F vinagegazacilvisesy 1.08 wuaw. +5% y-y , +35% q-q wiutasaias
9116F +18.8y-y szt 4.08 fuay.

Cl 12/30/15  2.30 4.05 76% 6.5% na. na. 13.5 0.8 2.7% 12016 wnTinmlsasgosmunndug 486 au. (+328.9% y-y) mnnslauiasemsdonan
it wnsalannnismasdiura 2 yadt 1.15 Wuay. whnag REIT Tuahg 2Q16

TCAP  01/05/16 3675 4400 20% 4.7% 7% 9% 74 0.8 21%  maunlindls 16F flugdunnnisanasuas NPL Ratio uasnisfiudaasdudasanus
wyurnls 16F Ta 22.4%y-y fiseety 7.03 viuaw.

TISCO  01/05/16  42.00 48.00 14% 5.7% 10% 9% 6.6 1.0 -0.6%  mafnls 4Q15F +49%g-q,-2%y-y gseetu 1.21 Wuau Mansdedsasiiaaaendamanise
SSI uaz NIM fuwTundduly wyuri'ls 16F +14.8%y-y gsedu 4.65 siuay

KAMART 01/06/16  7.50 10.60 41% 3.7% 104% 17% 22.2 6.7 95%  anannls 4Q15F +31%q-q gsedu 49.7 au mnzasmaisedulud High Season

e HauINasNINSTRuAT At gdaudasfefl 16F wyurinls +30%y-y gsvdu 250 au

BBL 01/11/16 14750 186.00 26% 4.8% -6% 5% 79 0.8 14%  marnls 4Q15F gaudad y-y wae 49 udagnaunfiusladlu FY16F vdawiulasm

6.3% y-y

agUnanauunuraIiunuuziinly Equity Play of the day 1l 2016 luusAazsaunIsaINU
Stocks Profit :

Stock Loss :

i]Qﬂ’]ﬂ‘iﬁﬂﬂ'\ﬂﬂ@ﬂ‘izﬂ’ﬂ‘uﬂﬁiﬂﬂﬂﬂﬂ;ﬁﬂ 4Q15F

Company Name Company Ticker Date Period Actual 4Q15F Surprise %QoQ %YoY
JPMorgan Chase & Co JPMUS 1/14/2016 Q4 2015 4741.64 -30% -4%
Intel Corp INTC US 1/14/2016 Q4 2015 3085.23 -1% -16%
UnitedHealth Group Inc UNH US 1/19/2016 Q4 2015 1284.67 -20% -15%
International Business Machines Corp BMUS 1/19/2016 Q4 2015 4642 57% -15%
Goldman Sachs Group Inc/The GS US 1/20/2016 Q4 2015 1642.31 15% -24%
Verizon Communications Inc VZ US 1/21/2016 Q4 2015 3620.67 -10% -262%
American Express Co AXPUS 1/21/2016 Q4 2015 1117.38 -12% -23%
Travelers Cos Inc/The TRV US 1/21/2016 Q4 2015 808 -13% -22%
General Hectric Co GEUS 1/22/2016 Q4 2015 4866.5 94% -6%
McDonald's Corp MCD US 1/25/2016 Q4 2015 1129.15 -14% 3%
El du Pont de Nemours & Co DD US 1/26/2016 Q4 2015 246.818 5% -64%
Procter & Gamble Co/The PG US 1/26/2016 Q2 2016 2778.8 7% 17%
Johnson & Johnson JNJ US 1/26/2016 Q4 2015 3971.1 18% 58%
Apple Inc AAPL US 1/26/2016 Q12016 18262.2 64% 1%
3M Co MMM US 1/26/2016 Q4 2015 1015.33 -22% -14%
Boeing Co/The BA US 1/27/2016 Q4 2015 1446.8 -15% -1%
United Technologies Corp UTX US 1/27/2016 Q4 2015 1328.73 -2% -10%
Caterpillar Inc CAT US 1/27/2016 Q4 2015 410.25 11% -46%
Microsoft Corp MSFT US 1/28/2016 Q2 2016 5619.06 22% -4%
Visa Inc V USs 1/28/2016 Q12016 1653.42 9% 5%
Chevron Corp CVX US 1/29/2016 Q4 2015 941.455 -54% -73%
Exxon Mobil Corp XOMUS 2/2/2016 Q4 2015 3063.55 -28% -53%
Pfizer Inc PFE US 2/2/2016 Q4 2015 3242.33 52% 164%
Merck & Co Inc MRK US 2/3/2016 Q4 2015 2551.56 40% -65%
Walt Disney Co/The DIS US 2/10/2016 Q12016 2434.5 51% 12%
Coca-Cola Co/The KO US 2/9/2016 Q4 2015 1633.46 13% 112%
Cisco Systems Inc CSCO Us 2/10/2016 Q2 2016 2732.56 12% 14%
Wal-Mart Stores Inc WMT US 2/18/2016 Q4 2016 4733.27 43% -5%
Home Depot Inc/The HD US 2/23/2016 Q4 2016 1381.47 -20% 0%
Total 86384.213 15% -4%
www.nomuradirect.com 1-3 13 January 2016
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2016 Theme : AEC Connectivity — WISE

KAMART, ERW, BDMS, BCH, BBL, CK, AMATA, DCC, ROBINS, CI, LH, TCAP, SCC,
KSL, BRR, NYT

Theme Stocks Mkt. Cap. Price  Fair Value Upside  Dividend Yield Eps Growth PER(X) PBV(X)  ROE%) PEG
(MB) 11312016 2015F  2016F  2015F  2016F  2016F  2016F 2016F X
Weliness & Discover Thainess KAMART 4947 750 10.60 4% 3.2% 3.7% 104% 2% 1831 6.70 29.79 0.89
ERW 9693 3.8 5.90 52% 0.8% 1.4% na. 63% 3173 191 6.39 0.51
BDMS 337,703 21.80 22.50 3% 2.3% 2.4% 5% % M43 620 15.86 6.25
BCH 23,566  9.45 8.60 -9% 1.0% 1.1% -15% 13% 4725 543 11.25 3.60
Infrastructure BBL 281,554 14750 19400  32% 4.0% 4.7% 5% 16% 7.06 073 11.08 045
CK 48276 2850 30.60 % 2.1% 1.2% 9% -45% 3519 222 6.38 -0.78
AMATA 12,697  11.90 16.20 36% 5.9% 4.2% 30%  -16% 992 1.09 1140 -0.62
DCC 26895 412 3.90 -5% 4.9% 4.9% -31% 8% 17.91 9.24 50.60 221
Spending ROBNS 45537 41.00 57.00 39% 2.1% 2.1% 9% 23% 1752 3.8 18.50 0.75
cl 1,630 230 4.05 76% 2.6% 2.6% na. 329% 338 1.00 3347 0.01
LH 102,204 870 10.00 15% 5.3% 6.6% -29% 2% 1299 218 17.70 0.56
TCAP 42818 36.75 41.00 12% 4.9% 5.4% 6% 19% 7.26 0.80 1140 0.39
Eco friendly SCC 494400 41200  600.00  46% 3.3% 3.8% 15% 15% 1110 232 22.26 0.74
KSL 15797 394 5.30 35% 4.8% 5.6% -18% 14% 8.95 1.01 "N 0.65
BRR 8459 1250 14.80 18% 2.5% 3.6% 99% 45% 1238 319 2570 0.28
NYT 8990 1450 19.20 32% 3.0% 3.1% 10% 5% 1933 222 13.29 4.11
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Research and IRIS Reports
COMPANY UPDATE:

TICON (REDUCE, TP11.2) w211 REDUCE
AgsAiunng 11.20 U/l (SOTP)

COMPANY UPDATE:

DCC (NEUTRAL, TP4.4) Lﬁuﬁryry'lmmn
Fanndiu; Usunnlsand FY16-17F uas
TP16F LiAwdiu

INDUSTRY QUICK COMMENT:
RUBBER (NEUTRAL) 9A~819W1491 : §3A9N
a1 2uiuau Sudasnslaitiu 60 unn

NEWS COMMENT:

ICT NON-MOBILE Slightly positive sia€1?
masgirsaahuntrenalasedne
Aumaiiiavalszna

® \59uuztin REDUCE 6ie TICON #agl TP16F = 11.20 uawn/iju aanditsaianilstnfues
1rmludas FY15-17F dsldanla tnouseuyuaasnisaanagsialu AEC deldiieanae
aowggnisaninddiones RET lullszmeaianas wazudusiaduasnannazidngdou

=< o a @) v ' J 1 o v =3 o ' v

W nTunastl 2017F dusiulyl whisnasdinansnaziuslsziauaenanaldunnuia ain
9ANLTUATUNGN +39% lutdae 24 @.A. - 3 n.e. 15 (Vs. PROP +8% ludnideaariiy)
Tuaniefinisranagsialu AEC delannulaiuduay uazarauinnisaenagsianinain
UszanarudFaninndieinn upside Aaziiadufialinage

o uiindszanunisinlegns FY16-17F 3 6-10% ineasfiaunalimiraznaunitnléiyn
N91ANA WAZNALANATUEUNUNITHARLATAITUEIININNGIATA SouTeU5U TP16F Lix
lw 4.40 La/u (A7 3.90 LN/ whdaAg rating, LU Neutral 1fia9ann upside 1ie
Weu TP16F widalidnn uaznwgpatnnssunsidesdalianlain agnelsfinnugids
7y DCC luinu i) msufusnniiunisnainidiegn uaziiiu direct sale 1finfagnéi
Tramsa i) Mqaudearnnisiilu cost leadership Miaw promotion AU31AT LNBTITS
market Tauaansausalindunnlalfidowazuinndrann (@ounisgaainssy) Tuane
i) FelfnanaNAUUNIINARLALFUNUANIUAIIAAAININAINIIAT Natural gas AT
diesel oil price daenadnrinlegnalilnnan uaz v) dividend yield N1AAAIEI913 6% sial
Hwgnqminaula

® 15u8991919 %LU sentiment auAntiassia STA wazazyinliinisfudaansly 1Q16F
A1UNTu uiAAgNEEMAslsslilssuaniuinsasnaine fudaasasma lianivung
aeielafinuanaiiiy sentiment wansiasiAealunaia 11ARdINIRINITginlHisAN
g19limnanlindnil dnsuszazaamanansdinailuldniunaln demand-supply @4
nziAsERaauTTaesiafiAInAfNIAe1gey d1miU STA epadadedeaanlaauli
witisnuaamulnlininuazaniaueiagnnasuaingnii Asmsuuziin NEUTRAL #og
g1A i uane STA 1 14.50 1w

® 1553 uNa9 Slightly positive FBTNIAINANILAZNEIINAAINALIANIES Sentiment BT
nauE 1L3N19971995UUAe419 (ICT Solution & Service) Havainilanialfiauaeaf
TiEnnsaneszuus Pd1unnyTunnsane Network Ingianne AT, LOXLEY uay SAMTEL s
welieuaeszuulasadng TOT 3G winifiaysis 3 19988991 SAMTEL Hanudiuisylu
n19999zUL Network 19in1aFgunnan uazlditimind SAMTEL Hlennaléiauge

o luflassiusniszifin Upgide siatlszanninisinlegnsl 16F-17F uazsandlmungues
SAMTEL nsallfsanenuil Beannigiulasenisaauutaiiu 4 wa (enasyunie) wived
yaruaas 5,000 &runam Iagaiadn SAMTEL azléianu 1 Tu 4 wa waziuaalstl
16F 13TN104 50% 2843AA971 5,000 R1ULN (ANNFAFIU Net margin 7%) aziinlifdl
pelFdaiin 32% andszunninissalill 16F 71 7,770 Eruun wazinlegnidauia
23% aniszununiannlegns 757 Euuan widssiliusandmunedauiin 1.50 1
ansANEnuung 20.80 U (PE@17 win)
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Weekly Outlook : ® Weekly outlook : s Tunsaudnu 1262/1289 U 1224/1 2069,
] mﬂmwmum SET mumu‘mmuﬂ@uwummﬂmﬂmu Tmmmmmmm -4.9% raviiu
uTlaTisza 1244.1890 A nusanaduaes LTF T 2012 asusnuuaanefuililsn 4.07

Top Picks:  KAMART, TCAP, Cl uluuum(Aunuaei 1321q90) souflagsanasunaniiidifindonn Ae nisdiuan
ANRUNEIUTE9AU NAIAUARE AR 2 ATY Tusau 1 dUa1if anssy 6.39 waause
ARARTT 4 6.59M89UsaADAANT NARUARUIALTEWAT LaZISS Fund Flow Tuaaanain
mauazieide feuinienisauazliudinanslusdaeniadiaiuderndudniiesy 6.56
Wenusaneaand  Na1W N AW 8aNNIAINIIAAANNELNILlUARIATIW INaTa LT
ANANNNI N AT LB LEMIIT09 LN, ARTURIIUA 6 lhaugadilaiiiIunT Ae 1)
nian Circuit Breaker 199N13Ta318ARNAYRUAN LAz 2) N1saiaiDetiusalungaes
smannzideu Tﬁmﬂﬁu‘l,uﬁmzﬁqumm\muﬁﬁﬂ@ﬂiuﬁﬁw 1w lhgegn 1% enu
wummmiﬂmaLLUUmeummmnj 3 1hoU uAY mmﬂuumumﬂqwun@umwwLﬂu
e 15 Ju GaluaeAulE 9 ua 2016 Lukulyl vin13 Sentiment nnsaguATY taenin
AUt R aulnasaendlani -8.38Wuduun inlfitenazanaeiinasnu
AR Alvadinsaulunseus 1hiau an 2004 - T1aq1Tu anAIRINEI4A 6.3UaUR LM
\WAe 1.28uAuE UM (Mark to Market ) 1nugidniRulnaidinain QE1 sauLhauiia 2009
Tnaaanlunauga v1ldArarradassaussanasierfiiazainaasludlaniil
uananiusaelugdasinedlaifiiuiunsanilugedi dsznausudnasyusiegi
Long Futures 4 Sufinriu 393 Net Long 32,720 dryaun(fialslsanduang) unaziflutiedin
asuAnstARlananausnayandiulne luszazdudngss uas PER16F 18904710 ALAEN
12.3X A1N97 LT 14.7X asliidwidnaaiatjued luaausiase e luddavilinsesusinu
1262/12899m TGLT 1224/12059m
nagninisamu: duiuilddszlamiannmandiusn BA, AAV watunguilunags
ﬂ’lﬁﬁ“ﬂﬂ 2015/2H15 (Remaining  Yield) 16un HEMRAJ(12.78%), SIRI(6.73%)
BJCHI(6.1%), AP(6.05%), SC(5.34%), TISCO(4.85%), INTUCH(4.44%),
ADVANC(4.36%) wardeuuztiningunisudlnaseiiiesfuulauiaiguyu (ROBINS,
HMPRO, CI, SC, LH) u#1% Theme: 2016 AEC Connectivity (ERW, KAMART, BCH,
BDMS, BBL, CK, AMATA. DCC, ROBINS, CI, LH, TCAP, SCC, KSL, BRR, NYT)
wmuaﬂmuu KAMART, TCAP, Cl
1) KAMART(TP10.6%) m&mfﬁ,i 4Q15 ndyNiuln g-q naw PER Andanga
2) TCAP (TP41%) &\ Hire purchase V\Ium + quwuﬁumﬂummmmmmm
3) CI(TP4.05%) A1mninls 4Q15 Turnaround iuuan + $1An9ud Upside 44

Rebound

Monthly Outlook : ® \onthly Outlook : Sideway Up Zlath} 1336/136096 %’U1250/1230’«3m
o uunlflunisasnubien ua 2016 uualiinnisasnuiiean ua 2016 AMAFIAETIANELNIY
lutag ZQuLLTﬂLMN’ﬂuV}ﬂﬂ (11Tl 2015, 2014 mmmﬂiuﬁm 2 JUUINAgn -2.5% WAY -
Top Picks: TCAP, ROBINS, CI, KAMART, 6.9% mwmmu {esannt] LTF ¥ 2011 uaz 2010 wmumuumw"mmamumem
BRR, ERW AunuaAea 48% Uay 35% AMNANAL) A1NAINANA LTF T 2012 A1uau 4.079duE
U Aasuinvupanessuddursnaesl dsenauiuaniiuludszmaidnlidaqnan
aanaalfuanuimiiniuuisdounauiunislinaunidoaaeny waadielsfiaiugin
Aarsunlwdedn Tudaunesdiuny LTF T 2012 Ainsuniuuaaiaiu wudn dfunuieded
52U 132190 gandnaatiilaqiiuiiundesia 1288.029m vinlHiaan LTF Aniluyadinain
11aq1is(Mark to Market) 8AA9KN7 3.97MAUA LN WTaAHATIANWINT -2.5% 1A 13
wseqalaganslineumizawuiiesayizedzasaanty feii CNS AIAIAINLEENATN
Usnduilazanriangn 21J1nmum auzulatnaniaig yamsiatnafisafaiuniansziu
nlisnenlanei] e1ail Momentum wyusieiiiesfiditl 2016 wazaanaindaseunt Road
Map 224 A5. ANAA FBIUNLNY mﬂmmﬁﬂwmeummummwu%ﬂﬂ Road Show
FN At full @Vﬂ'a‘l,mﬂmmemmqmenuuummmm@mmmsﬂum wATaIAmN
¥ January effect 1] 2016 ndusnEnARelE (A (Rew ua lutag 15 Tndega SET +2%
foalannasnn 53% aneh 5 Unasga SET uaniadeluhen A 919 1.74% #dalenig
60%) Avdszidunanijulnesiouiutl 2016 azundsluwauuan Tnalszauuuadiun
1336/136090 WATUUIFL 1250/12309A
o nagniau: uuliunaaieun ua 2016 SET Hlaniafia January effect niuilFusia
Tu gfnu 1336/136090 Tnuannguinmaialuwnend tHun ngulfselagdainnis
13lnALazNIIYiagLfina(ROBINS, GLOBAL, MINT, ERW, KAMART) ug1ungulsanauils
BNAAIAAINITNAUGILAT ANATIATUNNUALSUTHUEA(TOP, IRPC) adaun (SCC, DCC,
Cl, SC, PS) LL@Zﬂ@:NﬂuN@@Q(TCAP, INTUCH, ADVANC, SPALI, LH, SC, SCC, KTB)
KA Mid-small Cap ARTTadgwyuanIz6a PLANB, AMATA, BRR, COM7 #autiufinin
4182 Underperform luiaaull COAL(BANPU), MEDIA(BEC). Airline(THAI), ICT( TRUE)
mel Portfolio Top picks JAN 16 TCAP, ROBINS, CI, KAMART, BRR, ERW

January Effects?
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Equity Play of the day

Eagle Eye

Dividend Play:

wutfunags 2H15F : KTB, INTUCH,
ADVANC, SIRI, BJCHI, SC, QTC, TISCO

Strategy Update:
2016F Thailand Equity Outlook: “2016 AEC
Connectivity - WISE”

2016Top Picks : KAMART, ERW, BDMS,
BCH, BBL, CK, AMATA, DCC, ROBINS, Cl,
LH, TCAP, SCC, KSL, BRR, NYT

o IndmAniaanaiiuna 2H15 19ihau JA-wa 2016 NunagnFlfsausniuiaindnay
Angifunalugos 2H15F wniziuneglunisdnuaesdedqs CNS WatiuARassiy
tunawiudniunagninisagnuszes 1-2iaw T “Theme Dividend Play 2H15F”

® nagnitiutiung Big Cap orieu XD 4u7 2 a1 uazananda XD 1-24UnniAfi i
nanauunuinela 2.8-3.9% : nan1sAnIAUgIATeuTNatieundd 8 T wudn na
gnfdmiuiiuaualnni(Big Cap) AvsTaraulny XD svavdu 1iley 2 4Uanif uazane
#AY XD 1-2 dlanif agliinamauunuiedsfuinalasa 2.5-3.9% wasaindaulunjiily
el T931ANLUENATIYHIUAINANEAAA N1saIBNenIINaRaLLNUAINTUNES
ERELEL NN PREEATLRT i

® nagnsiuiluna Mid-Small Cap AsazaNnan XD 2 hau uazananga XD 1-24uaf
ArlianaLLNUgY 9.2-0.6% © NagNERuTuNaIuIANa1-1an AvsTe ludaenienandd
nautuaualug Ae aranneuiulu XD 919 2 1haw Laza1andd XD 319 1-2 dlanif
azliinanauununinianelafigaiadnsnn 9.2-9.6% (Meuazidaaiiiuiinluaw)

® nagnituung 2H15 Luziin High Upside & High Yield : nldvnisAnnsasiiuiiuna
Wi 2H15 470 1) unaadnazaeiuilune 2H15 gandn 4.5% uaz 2) luiund
ﬁ%ﬂwuﬁmm 1AiudeAs Undervalue mmwumuﬂ 2016 789 CNS (upside > 15%)
Imefl Top Picks 8 131 Aail Big Cap I KTB INTUCH, ADVANC %914 Mid-Small
Cap Wz SIRI, BJCHI, SC, QTC, TISCO

® 2016F Key Factor: AEC Connectivity - WISE

® Global  Growth: mwmmﬂmﬁﬂ@‘lﬁ@ﬂmﬂwmam ilnenguidssimaimuiugn
(Developed Market) YULH ﬂivmﬂ‘l,uvamﬁdfm‘lmmmmu downside risks antlaag
Aulpseasng

® Equity Risk Premium (ERP): 1 Premium 43049UpIN3 (ERP) T89HARALILNUARIATY
a8 (Risky asset) mm’m@muLmuWﬁumﬁm@@mﬁ% 21¢) 10 i (RISK free asset)
'af;l 615 bps m@mf; +0,98D Walfeuiugedascayenn 460bps azfiauRuningdides
#I Valuation 1@4uguiign uaziiay Gaviusn

L Global Monetary Remams Easing: LLu'ﬂuNﬂT;‘sl,‘ﬂu(l:f;l‘]_l’mm:‘l,\mm'auﬂmﬂﬂ\‘iﬂ\‘iLﬂWnu
mmum thlnanmININIzAuATHgNaaIN ECB e1en8ssalaaInaii QE aanlddn
6 LAY '&nmmwmummﬂ‘l,uwau ne 2016 ey Aa 2017 uﬂﬂmnu {1 2016
Nomura AR BOJ ml,wm\iL\miu‘llmqmwanﬂmu@m@w (ETF) 312 1911 21N 3 814
&uey 1w e Aruinueu lwfeu W8, uar AR PBoC (6W1AINATNAY) AxlinI9an
RRR #iaunn 4n53 Tnean 50bps sialagnng anvis azdfuandnsaanidaas 2 afeludl
ATIRY 25 bps AvdeateanInAsasianas annstiuulaunanisRudingsyauting
194 Fed . ..

® Fed Rate Hike: mmﬁummmmmmauﬁwﬁ@ﬁﬂuﬂwﬁﬁm\wsmnLﬁwﬁmjm
anig Dewdlulenadinteswuluszaznans-ang *”ﬂﬂu’i‘“ﬂ“’ 9 LAau MAs Fed Tungniile
MSCI World ‘Lum@mmmum@ﬂmq +10% 9iail Nomura A14 Fed ﬂiumﬂmuﬂuﬂ
2016 WAL 2017 U3zt 50 WA 75 bps AMNANAL AU fammﬂmumﬂwma@ﬂm
2%

® High Bond Yield — Equity Positive: AMHANUTTTNIN US Bond Yield uax Equity
prices WUTHUANAY AU ‘mesmmuwwumﬂmmﬁﬂ AzuYL Multiple PE mmu
Imﬂmmﬂ US Bond Yield 8¢ 10 Y AfnTUT0 +50bps Azl MSCI World Index 70
4871 PE >1.5X UaZkan Fund flow ”Lummzﬁmumwmm

L Commodlty Price: Nomura mmiﬂiummmmmmmuumu Brent sluﬂumf«nﬂ 60
LM’;‘F;IELI"’I[?]@‘LI’I’;‘LT@ mafa 53 IiTany AaLNLea LL@”‘Luﬂ 2016F U5uamnain 70 mmm%m'a
U"§Len Wide 55 pisenysianniiea T 2017F AN 80 WRHnYARLNSLIA (WA 60 LWTHI®
faLNfLea ﬂmmuumuwmmﬂﬂuivmum LﬂumwmﬂmLmaﬁﬂﬂwﬂmwnmwlu
ﬁmﬂmmﬂmmmmuu@mﬁ ;

° US Election 2016: mmuﬁwmmﬁ\ﬂ@n Ay m'amummﬂm'amimﬂﬂmﬂummﬁﬂ
\Wasann paNdauiianieniaideaniss azanas L‘WﬂL"IJ’]‘aﬂ’i""I_I’Juﬂ’]ﬁ‘WlL@ﬂx‘iﬂﬂuﬂ’l’i
Benseludui 8 w.e.

® 2016 AEC Connectivity: mimm@mmqLﬂmﬁn@ﬂfalummmil,m@@ummumu,m
13N NNIAIYU UAT usaanililonsnags uuumﬂﬁmmmﬂimwLmiwu

® Economic: Nomura A1A GDP Ineilud) 2016-2017 Lmu‘l:m‘wm 2.5-2.7% WatlszNnn
n1snlfanaae1ail Upside Risk wnige mmimmum'ammua%umwmwunwiu
1§pndnAne .

® Foreign Holdings of equity: #aaNTsliaAsasfiulnaaasinasussmAsenIaIngd
ludaingAnisRulan (GFC 2008)
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® Risk: 1) NMITLARFIVBLATHFNAAY 2) NANAUANINARUTRINIIAA 3) gamsnlan 3
(World War 1I)4ag 4) aanuigeanianisiieslulne

® 2016 Market Outlook: CNS A1A SET 1H16 azundsuanlunseu 125015009 Hae il
{lunngdl 2016 Azl 15159, (PER FWD, 15x) & Upside annilaqiiuga 18% Imﬂ
CNS L‘n'afnm'mmuu”lmﬂ‘l,uﬁ@wunn“l,umwuﬁ’mumm Equity Risk Premium #4719
5,32% N']T‘IT‘I’J’W‘]']L"D@EI?W?;IVEI’VJ 5.16% WAz LﬂumNLLin‘Lumu 51 11 Valuation 1Fs
AugugnnsEALT Iﬂﬂﬂﬁ‘vLNuﬂ'ﬂﬂﬁ‘iN‘i’lNLﬂiHﬁﬂ@iV}ﬂ@ LiuWummmmma m‘Lu 4Q15
Lﬂumuiﬂ °nmwwnwmmu‘lﬁwawuﬁmmmmﬁﬁmLﬂu LT-Growth N18AIAIH
ol fensdiaatlsyifiunnuselieauia 1016 o mnu‘llumumumnmmum
azuyunnaaaulnendulinudivanels iumwﬂﬂunumﬂammqmmwmmuu
mumimwuu@ Lﬁmﬁnﬂu‘ﬂf;\ﬁmﬂ@ﬁLNWu ANAANARTNANNNHE Downside Risk
mﬂmmmmmmﬁﬂ@mnm L:\mfnmzﬁmﬂmm\ﬂm

® 2016 Strategy: CNS mLLu”mn@wmnmmuImmmemmﬂuﬂi”mﬁ 1138019
wulamugininaideunyu LL@Vﬂ@w”LmﬂiVTmumﬂu‘llﬁmmﬁ KU1 Overweight
CONMAT, TRANS, HOT, COM FOOD 1meilaan Theme 2016 AEC Connectivity-WISE
WETIN Top Picks 1H16 Aa ERW, BBL, ROBINS, BRR, LH, CPF 421 Top Picks 1l
2016 H 16 131 Aa KAMART, ERW, BDMS, BCH, BBL, CK, AMATA, DCC,
ROBINS, CI, LH, TCAP, SCC, KSL, BRR, NYT

Shipping Update: . mizmqﬁ@mnm (BDI) 91l -13 qm dszav 402 an TnaAade BDI 4Q15 2t 628
A (-35%0q-q, -43%y-y),

. . ) . dﬁmuunm‘wus“ zdU NA19 819 Wz “‘wait and see” PSL (s1glAannidawmn

UNRIWUTTHSAU NAN 877 UWUsUD “Wait nas 100%) TTA (s1glaaniZannas 30-35%)"

and See PSL (sw"lﬁmm“'a‘amnm 100%)

& : Y @
BDI 2l -13 qn 5261 402 9n Inadindu

—BDI
TTA (Sﬂzl"l,ﬁmm?'a NNag 30-35%)" 2500

2000

1500

1000 -

J
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9/3/2013 1
11/3/2013
1/3/2014 4
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7/3/2014
9/3/2014
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1/3/2015 4
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7/3/2015
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1/3/2016

o \ d,, , Py ' o A 14 = B [} o et v o o 1 ]
mﬁmsmwﬁmﬂfaumuwa% U -1 9m 4§ ANTEANNLIDARULNULLAT U -1 an gz 334 M Tmmmiuummmmaglmqq

Ufugnu
s v o s 1 1
szau 334 9 Taauudldumamasagluda ° mwsuunmwua“ﬂ“ﬂu Na149 819 WU wait and see “RCL”
dsugnu
a9
—@2iA15y9anauNULUas
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550 If\\
500 I \
450 / \
0 A\__/—‘\/‘—-—-"'J \
350 \C
10—
o o o~ o~ o o o o < < < < wn n n n o
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IRIS Division

Equity Play of the day

Stock Calendar

Top NVDR Buy/Sell

Regional Fund Flow

® 3uil : (anvjudnlusl) AIRA, BWG, FPI, MFC, NFC, ROJNA, SCB, TGPRO
® Jungall : -

Top Buy ADVANC, KBANK, PTT, IRPC, BDMS / Top Sell SCC, TASCO, BBL,

INTUCH, LH

® Indonesia +5, Philippines -1, S.Korea -153, Taiwan -80, Thailand +10

® NNIINAAIANRNIA AU FANTIRIUEVE 220 AuiTany (118 9 uRaseny) Ta
WLINIBgNENTINT S.Koga 118 153 Auisegy ua Taiwan 118 80 Runwidery

® AauUNNAUNAN TIP MU AWNTANANNALNTAANE 14 Auizary ndsanungsaiiie
7 Tuinsiaiy Inedusadegqnilu Thailand @@ 10 &1uwiery, Indonesia @@ 5 AU
witeiry ansetlusaanaaniiaslu Philippines 118 1 &1uideny

= |ndonesia ===Philippines ===S. Korea =—=Taiwan =——Thailand
35000
30000 N\
25000 Regional Fund Flow r ") M
20000 j-/\‘, r/\_\\
15000 / /
10000 7 SN "‘"“\\
5000 -
0 - ——
-5000 v W
-10000 —~
-15000
o o [32] [32] [32] o < < < < < < wn wn wn wn wn wn X}
— — — — — - — — — — — — — — — — — — —
o o o o o o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o o o o o
9 9 9 9 9 9 9 9 9 9 3dJdJd g g9 399949
~ S~ S~ S~ S~ S~ ~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ ~
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Key Events luszazanly

1. (8/1/16)  sua.nanluw Lmﬂmmmmﬁummﬂwmmﬂm"lmﬂmmmimuumm@ TIP Report l#inunsensanissinad sein
LR P GIH w19 0.0, i mmmﬁmm mem@ﬂmmimﬁmmLi@qﬂivmmmngumﬂ AUEG RO LI LI (TEXKLM
1in meqimﬂimm T 11 w.a.3]

2. (4/1/16) NIUATINING memmu@nqgﬂﬁ?uiﬂﬁ:m%‘wmﬁﬁui@iqﬂﬂ@ﬁﬁmm Wisne.Ada wazAnZiguUsa(ATy.) Aansainniely
lasana 1/59 TarmaziinatioALldsisusdui 1 4.0.2560 .

3. (15/12/15) Asn.Idsassnesmulnauaudiaaeiaiud 2aku 100,000 au. azlanuainneswuanging 10,000 au. ieiihy
LqumamuiwﬂLL@uW\IQL%mﬁum fuazisetlnliiaauldnielulasuna 1/59 .

4. (14/12/15) 789UENFTUUAT ANAR ApAITing mewﬂiwwmﬂimqmimqmqumﬂmmuLrﬂ:uwm . 1 wWhennatiae
wausnlu Q1/59

Key Catalyst lutiasnisnun
tlaqaiuan :

taqaanalsyina : o o . .

1. (11/01/16) sWIAIINANAYN NvupANatmeruiniuiuafgasluse 10 4 anAINa1sh 6.5636 Aananan greaui
6.5626 ARARAATT . .

2. (6/01/16) mﬂmumiﬂi:ﬂ;uﬁmumu‘iﬂmﬂﬂi:ﬁﬁuﬁ 15-16 5.A. aAS IHLAWIN Lfflmﬁﬂmmmm% fadn sRuileaniy
a1aavagluszaunndunaum awiudunse Nomura AnsuIAIsaNsy azliisalsunamiedu Ingazdsinaiies
0.5% 1utlid uaz 0.75% luil 2017

3. (5/01/16) SWIANINANAY SABALTAKUIN 21/134umum@@m@ dmaain uazfarupungsuideufumanningaesan sey
91 e1aazdinnnanediuresiiediunelun ieaaatiasnm Wuiraneduau

4. (22/12/15) ﬁm@mﬂu W0A391 NN3TUNR ﬂ’]ﬂ')’]u’][ﬂ?ﬂ’]ﬁ‘ﬂﬁ‘vmumﬁ‘iﬁ“ﬁﬂ'ﬂwLWGiﬂTUﬂ’]i'ﬂuNMiu@ﬂﬂ’mmm'} ALAINALIIN
19 0.6% m'awmmnmmmmwmﬂuﬂiymﬂ @A) Tutag 3 Tdinauiin

5. (22/12/15) mmmmqmi@ummﬁum wmmimiamﬂmqmmuummﬂmmumnﬂu wazazifingepnenaLlszannsly
ﬂuu’uwaniymmmmﬂwm@@rm

6. (4/12/15) 81 i andnmpeniduiuinasmuiinay uaslfaenelasinsieunsndennty 6 eu atsiimuanaly

tlaseluilszing

1. (22112/15) Asu. Wity W a?'ufamm\m@\mmwmmmmmmm‘luﬂqimemm@mmumimﬂmmﬂ (gilefmdamnad) 10
AAAMNTIN WRY 1 WHUR UL LW@mmunmmummmmﬂu%ﬁ

2. (22/12115) AN, WUTELUNUWRILNARYA 24 TAsanns 298 3,756 & um et Rmun aenadesiudmunelunns
Tumdeulszmalnagdinumana

3. (1112/15)  @nineuiBuisanndaeadeiunisiueesauninglsd  (EASA) svydn Wldwanentsduaesine Judn
g/l91] naatsznrnansIagauagn

4. (26/11/15) @A, ARRARTTINaaNlulssnA RAN) 189 Wnelulnsung 4/58 wulnetnedies 2.9% y-y Nomura A4
GDP 4Q15F 2.2%y-y, 2015F 2.7%y-y

ta’aau :

tlaqasngilszine
1. (06/01/16) Lmuﬁmﬁfa LOAITN Lmuﬁmﬁﬂﬂimummz‘hL‘?ﬁ@lumiwmmmﬂmﬂiﬁqmﬁﬂﬂaimwu YUIALEN
2. (22112/15) ansisuADluma ARt NYMEXUAY BRENT 92444 mvmummmﬂw uumurﬂﬂ 2004
3. (17/12/15) Anznasunng FOMC mmmfaﬂLUﬂu‘lZﬂuwwaifaﬂwixmu 1.375% m@ﬂ@muiwq 4 pEsls] 2016 uazazutlade
n3wbiulii Fundflow Inaeenyn 10 Fed mammwmwwummm

sz ludszine : . .
1. (19/12/15) watlszan 4G Tenaiszya gandnfinainaadeudinaun uaznasuiunguingdniitiene
2. (2/12/15)  @nineutdinsesdnanisiuuwianigewint  (FAA)  anduduninsgiunisiuzesanineunisdunasauus
szmalng (nwn.) an Category 1 1iilu Category 2
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agﬂnﬁsmﬁﬂuuﬂmmmmmmﬁ;’ﬂwa \@iBe-uldWA ansgy BTN 12 ANgIAN W.A. 2559

1) paaviulne:
aadulne : mummwu%mmmuu Tnfiszsiu 1,255.30 90 13N 20.80 90 1138 1.68% ummmm@w 46,997.03 iy
o il Uawan 20.80 90 Tiszes 1,234.50 90 Tmmwmummmmmummmu 1,255.78 4 mmmisn@w 46,997.03 &4
1N FNgUNAIIL 1N 0.73% mmsnfa 12.62%, WLNT 119N 3.46% AR 15.89%, Widlael 1an 1.52% yarn 5.15%
lmsuil 1an 1.76%, 8473 UaN 2.32% uazedarisuming wan 0.92% Huwmatn uan SCB KBANK AOT Hufndmain
15un ADVANC KBANK CPF TRUE
. u@ﬂmwwﬂimwu 652 mﬂmwammmmmqu 364 wAnNNINE (fj”yrifauummnmwmwﬂium‘uummqu 602
wanniwg anad 381 ndnnine) ‘Emwummmmmmm 20 fusuuIn U5uau 18 nanning (Tuneundii Iu 8 nannine)
AVEU LA, mmmu‘lﬂ 'E’WI TCAP BBL ROBINS ClI
. mmwu%mmfmuu Ususai Faewsaifieinlsuatsznaunisresunguaunang ‘vmLLm‘Euum@ﬂivn'aunw”mem

4/58 Tmmmu “lummm mmmmmmmmﬂﬂumqwm@ﬂmwmmwanwmw A w@mmumnmimmwmmmmmum‘u

Index 12-4.A. %Chg %Chg %Chg %Chg %Chg 1Q16 Jan
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
Bank 420.49 3.46% 7.55% -0.85% 2.38% -3.15% -0.85% -0.85%
Transport 243.38 2.90% 111.40% 0.30% 2.23% -1.88% 0.30% 0.30%
ICT 136.44 2.32% 60.39% -2.57% 2.52% -4.97% -2.57% -2.57%
Petrochem 693.59 1.76% -48.69% -6.01% -0.99% -5.07% -6.01% -6.01%
SET 1,255.30 1.68% 21.55% -2.54% 0.89% -3.40% -2.54% -2.54%
Comm 26,762.50 1.52% 126.47% 2.08% 1.17% 0.89% 2.08% 2.08%
Property 248.54 0.92% 70.77% -3.21% -0.57% -2.65% -3.21% -3.21%
Energy 13,925.30 0.72% -35.10% -6.07% -0.15% -5.93% -6.07% -6.07%
Conmat 11,895.10 -0.21% 40.06% -7.72% -1.17% -6.63% -71.72% -1.72%

2) pANANULALTS
ﬂmmmmﬁmumwu mqmﬂﬂmmummhi@u 47 uaraATsURLAIRT 20% uannelaanldie 2 dland mmm in
asUfAnImniunnzTraefmIATHiaIadAY Laznansznusenataiinlal Tng MSCI Asia ex- JaP ENGE! ummnwﬂmm
A 0.4% lugaguan LL[ﬂﬂmm'aﬁ‘l,nmvmummm‘l,umu AT uardanaRensndn 8% TuseuAEl Tnasatisnang 12% Widld
uda
° m@ummmwqui@ﬂmm MSCI fziflunanatiu BRIC uay mmmmm‘lumujmmmnwmluﬂu TaeiAeng 7.2% Uaz 6.8%
ANNAAL 2euzi ATl MSCI mmummwum‘immqLLmvivmummuumLmewn #. 2013
° ﬁu’lﬁ’]iﬂ@’]\i@uﬂ’muﬂﬂ’]ﬂ@’]\i‘ﬂ’ﬂ\‘iﬁﬂ’luvl’lﬂiym‘]_lLL°1I\'1LLﬂ§\‘1 Imﬁmuumiw 6.5628 weausanRaans FelndiAeTuAINA
99915109115 waNANT sunANINANTALTIEN LN inan A e SUIANINANAUANTIATLANADIUNNTAT AR

Index 12-4.A. %Chg %Chg %Chg %Chg %Chg 1Q16 Jan
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
SET 1,255.30 1.68% 21.55% -2.54% 0.89% -3.40% -2.54% -2.54%
JKSE 4,512.53 1.05% 21.84% -1.75% -0.74% -1.02% -1.75% -1.75%
PHCOMP 6,330.55 0.67% 50.69% -8.94% -3.72% -5.42% -8.94% -8.94%
SSEC 3,023.19 0.21% 7.66% -14.58% -5.13% -9.96%  -14.58% -14.58%
Kospi 1,890.86 -0.21% -7.81% -3.59% -1.40% -2.23% -3.59% -3.59%
TWII 7,768.45 -0.26% -13.42% -6.83% -1.59% -5.33% -6.83% -6.83%
FTSTI 2,691.78 -0.63% -15.62% -6.71% -2.16% -4.56% -6.62% -6.62%
Hang Seng 19,711.80 -0.89% -14.43% -10.05% -3.63% -6.67%  -10.05% -10.05%
Nikkei 17,219.00 -2.71% 68.34% -9.53% -2.711% -7.02% -9.53% -9.53%

3) mmmuuamgﬂ uazglsyl
ANIAUANIFLIRUL ﬂmwwu Tmfﬂ,mLmuuumnmmmmmum@wuﬂ@uwmmumﬂui@wm Sednevyusiail S&P 500 Landu
Lﬂmummmmmmu mmwwuuaﬂLﬂmwm@uﬂun@uLmiu‘mmqwuummmmﬂ o
o il sailiadngnavnssunialaudilane 117.65 9nute 0.72% ¢ 1651622, sail S&P 500 Haifindu 15.01 qm
39 0.78% 4 1,938.68 uazAail Nasdaq Tatian 47.93 qaviza 1.03% 4 4,685.92
e A uauiuAUNINNGIHULAN 1,600 e 1,470 Aalumanaiiouada wazduaniuuanuInnaniuay 1,417 sie 1,412 62y
AAaM Nasdaq
o iunnsdaTieiniug 9.0 Wukwudiu gendnfiunnaedslusey 20 Fwinefidoumnd 7.5 Wi
o saiifungululometlavedu 1.5%
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aniuRLTlnanaImaINTTUNe iU WiATE S&P 500 NgRNANILTIALAN 0.4% UNTATIEINa1991 AAIRRARARITU
m\imﬂuﬂimvwmuj

Huuat Tatlansdu 1.5% nasunaiaanawing weiia @uﬂjﬂimwumuuﬂmimmu

vgum‘imqq 9% vaalaesanu1nnuselnsung

aaauglsliiacuil Uavsau TnalifuusamuainaesugaianudundaesFumdUanuaziiinaw) etelsin nantiu
glstandasuanasntivieutlanain neliFuusanadiuainnisiadetineguuseressaniingy

fT DAX 789Aa1nTjuleesuiTlnnsd 160.36 qp 1130 1.63 % ¢ 9,985.43 wasaNAdausaluT 9,832.82-10,092.67
ATl CAC-40 189maAfiulFiAallanze1uliu 66.01 9 %38 1.53 % 4 4,378.75 MAIAINLARD WAL 1WT 4 4,305.77-
4:429.04 ,

Al FTSEurofirst 300 mﬂwuﬂauumwwwiiﬂ ﬂmwwum 059/ 158 1,05% 4 1,349.16 naIa NLARB UL luEa
1,331.43-1,362.79 Toadaiiiistlananluunuaufnsiei 4 f;u‘Lum\m@uumu

Aatiungunasa ey lsltianangaeas 0,61 % ‘EmﬂmuLmnmmumﬂﬂmmuumuwmmLmﬂﬂmmmmm@u 127
uumwm‘ﬁmﬁmLﬂummﬂ@nwmmmmuwwu 3.6,% na9a NN Ingseudn ﬂ@ﬂﬂqﬂ‘LuLﬂ@?uuwamu 2.1 % lwhous.A.
‘Lumimuuﬂ@mmﬂ@n*’nwﬂqnqwnu uum@‘inwwu 6.7 %, uumuﬁmimmumu 3.3% meumm uausl diuiefiiy
A1 % mqmuuuummumLﬂulmfa**mﬂb’nLﬂmm:*mmmmumu 8.7 % nasanNeHdumsaaaLNALNUAN
uummuuamﬁwwu 10 % ummmmLuuLLauﬁmLﬂum?@Mﬁuwmiwmumﬂﬂum fuAUABI2989N e LTALNEdn
ﬂ@mmw@ﬂuiumumLﬂummiwma 19 dan9f Aunn ImﬁLfawmmmmw‘tum\mmmmmLL@Vﬂfamwmu”L@u

11 SAP °n'a<1LﬂmuumLﬂuummm@WﬂMWmeﬂmymgmsluqiiﬂwwu 3.7% WA9A1N SAP LﬂﬁLNﬂTﬁﬁ\i’luﬁTﬁ'ﬂﬁ
udaunsa

atalafin AriifunguansnsnglinaaasylslTananiaens 0.3 %

Equity Play of the day

Index 12-4.A. %Chg %Chg %Chg %Chg %Chg 1Q16 Jan
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
DJIA 16,516.22 0.72% 42.66% -5.22% 1.04% -6.19% -5.22% -5.22%
NASDAQ 4,685.92 1.03% 76.64% -6.42% 0.91% -7.26% -6.42% -6.42%
FTSE 5,929.24 0.98% 0.50% -5.02% 0.28% -5.28% -5.02% -5.02%
agmsulasunilas aanduslnasum
Index 12-4.A. %Chg %Chg %Chg %Chg %Chg 1Q16 Jan
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
Baltic Dry Index 402.00 -3.13% -77.33% -15.90% -6.29% -10.25%  -15.90%  -15.90%
Gold(US$/ounce) 1,086.66 -0.66% -23.44% 2.43% -1.56% 4.11% 2.43% 2.43%
Oil(WTI) 30.42 -3.18% -66.71% -18.07% -8.37% -10.58% -18.07%  -18.07%
Sing Refinery($/bbl) 10.39 10.77% 60.09% 17.80% -2.62% 20.98% 17.80% 17.80%
US$(DXYO) 98.974 0.13% 25.18% 0.20% 0.61% -0.26% 0.20% 0.20%

agUnisamuaailinaamuuanissin

- Fund Flow : unmmuma‘mm %‘ﬂﬂ‘ﬂﬁﬂ?ﬂtt‘a‘ﬂ Mﬂﬂ“ﬂﬁﬂﬂﬂﬁﬂﬂﬂﬂﬂu 7 M unmwuamuu’luﬂs”mﬁ ﬂﬂll&l’]%’e]'éﬁ/lﬁ quU
Wﬂ‘a‘ﬁ] T‘Ll‘iﬂl,ﬂﬂ‘a‘ %’aﬂ‘ﬂﬁ mmmﬂmuw 3

Daily Flow :

AULW muwmm‘imnmm "'ﬂ'ﬂ +570.15 A1ULM ?']N"'ﬂ'ﬂfﬁ‘ﬂﬁ@ A1 3 11 +2,384.05 A1ULW

BN “ﬁﬂ +375 24 81U W@\‘iﬂ’]ﬂﬂ‘l’lﬁ@“’@ﬂ 7 U -9,497.85 AULM uﬂmwmmuﬂuﬂi”mﬂ “ﬁ'ﬂ +2,298.45

Investor Type Jan-05 Jan-06 Jan-07 Jan-08 Week (Jan 4-8) Jan-11 Jan-12
Foreign (3,639.57)  (1,795.56)  (1,499.82) (245.95) (8,382.17) (256.10) 375.24
Local Institution (706.54) 947.50  (2,266.94) 529.17 (2,716.20) (1,356.82) 2,298.45
Broker 1,311.33 (24.02) (689.14) 1,358.67 2,178.52 1,025.38 570.15
Retails 3,034.79 872.08 4,455.90 (1,641.88) 8,919.87 587.53 (3,243.84)
Set Index 1,253.34 1,260.04 1,224.83 1,244.18 1,244.18 1,234.50 1,255.30
%Chg -0.80% 0.53% -2.79% 1.58% -3.40% -0.78% 1.68%
S50H16 773.20 775.80 747.60 776.20 776.20 762.30 775.20
%Chg -0.63% 0.34% -3.63% 3.83% -2.32% -1.79% 1.69%
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Equity Play of the day

AnSULADU 6.A. (MTD): ANl "'ﬂ'ﬂ 19U °I.|’]?;I 6 T Nﬂﬁ’]@ a4 -8,263.03 AU mmuu‘l,uﬂi”mﬁ "'ﬂ'ﬂ 3 AU 4
N@ﬂ’]@ AN -1,774.57 UL wmmi‘mﬂmm "ﬁ'ﬂ 55U a1 2 U mmm”@u +3,774.05 AU
fUsULAAY 6.0. (MTD): ANNTNA Gﬁ‘ﬂ 24U 18 'J‘LL mmmzm -32,528.42 #1uum anntuludlssnd @ sﬂﬂ 15 U ane 5
U mmmmu +19,083.74 A1ULW W@TMI‘LITHLWE? 511@ 8 AU 129U N@ﬁ’]@ AU -3,624.82 A1ULM
AUNSULADU W8l (MTD): BN “ﬁﬂ 59U 118l 15 ’Ju Nﬂﬁ’mwﬂﬂ -14,482.78 UL @muusluﬂiymﬂ "’Ii'ﬂ 12 Ju ane
8 du mmm@u +7,920.35 &1uum nefalusnines @ sﬁ‘ﬂ 11 U8 9 U mmmm -511.50 &1ULMN

3l 2015 Akuan WNAWUANITNR AEgnB san -154,354.54 Ruun wnasusmiiululsene Fagnd sow
+79,054.61 AIULN FIUNDFTATLSNINGT ULFNT 59U -6,417.68 RIULWN

Foreign Fund Flow (THB:mn) 2007 —-YTD

Month 2010 2011 2012 2013 2014 2015 2016
Jan -7,484.94 -28,629.97 +2,974.43 +15,037.02 - 13,665.35 -4,299.88 -8,263.03
Feb 5,421.73 +8,453.54 +46,434.06 -17,387.09 - 21,376.78 -6,898.13
Mar 44,600.28 +19,545.07 +33,361.63 +6,244.44 14,253.82 2,741.58
Apr -4,094.03 +29,505.75 +1,181.96 -19,839.34 15,872.37 120.69
May -58,745.13 -16,644.87 -14,744.10 -5,147.38 - 35,760.26 3,147.25

June 2,974.68 -26,898.98 -5,666.35 -55,492.34 - 357.42 -10,487.64
July 6,878.98 +37,870.62 +295.97 +498.30 13,765.63 -26,424.72
Aug 16,019.48 -42,039.36 -2,087.00 -39,939.07 2,398.49 -44,300.63
Sep 36,008.45 -16,506.04 +3,266.22 +9,606.01 21,116.58 -21,150.00
Oct 15,477.58 +30,802.22 -17,891.60 +1,167.75 -16,139.35 208.51
Nov -6,274.39 -12,584.48 +6,173.29 -48,074.93 11,046.60 -14,482.78
Dec +30,914.17 +12,014.61 +23,090.00 -40,584.38 -27,738.81 -35,528.42
Year 81,723.81 -5,173.32 76,388.51 -193,911.11 - 36,584.48 -153,345.54

aginsuldsuuilaslupaindnsiuanilfey
Index 12-4.A. %Chg %Chg %Chg %Chg  %Chg 1Q16 Jan
d-d since 2011 2016YTD  WTD -1 wk %QTD %MTD

KRW/US$ 1,206.46 0.22% 7.53% 2.68% -0.08% 2.81% 2.68% 2.68%

THB/US$ 36.30 0.17% 20.96% 0.78% -0.19% 0.97% 0.78% 0.78%

US$(DXYO) 99.00 0.16% 25.21% 0.22% 0.63% -0.26% 0.22% 0.22%

TWD/US$ 33.34 0.12% 14.33% 1.61% 0.03%  1.58% 1.61% 1.61%
Yen/$US 117.79 0.03% 44.97% -2.09% 0.30% -2.38% -2.09% -2.09%
Yen/EU 127.73 -0.07% 17.81% -2.23% -0.48% -1.74% -2.23% -2.23%
US$/EU 1.0846 -0.12% -18.71% -0.13% -0.76%  0.65% -0.13% -0.13%
INR/USS$ 13,775.00 -0.68% 53.31% -0.07% -0.84% 0.78% -0.07% -0.07%
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Economic Calendar (Jan 11 - 15)

Mon 11 January

us
NY Fed Survey of
Consumer Expect. (Dec)

MNorth America

ECB publishes asset
purchases settled as at
previous Friday

Spain
Industrial production (Mov)
% y-o-y, wda 4.0 na., na.

Euro area Sentix
investor confidence (Jan)
Index 15.7, 11.0, 12.2

Europe (ex-UK)

Industrial production
(Mov)
% m-o-m, sa 0.1, 0.0,0.1

UK

Manufacturing production
(Mov)
% m-o-m,sa -0.4, 02, 0.1

Holiday —Market closed

Japan

Malaysia Industrial
production (Nov)
% y-o-y 42, 40,40

Asia ex-Japan

Turkey
Current Account (Nov)
UsDbn -0.133,n.a., -1.7

Mexico
Industrial Prod (Mov)
% y-o-y 0.33, n.a., n.a.

Israel
Bank of Israel Publishes
Minutes of Rate Meeting

Emerging Markets

Previous, Nomura, Consensus

Tue 12 January

Us JOLTS
job openings (Nov)
k 5383, n.a., na.

Current account (MNov)
¥bn 14584, 895.0, n.a.

Current econ. Cond. (Dec)
Index 46.1, n.a., n.a.

Philippines
Exports (Mov)
% y-o-y -10.8, -15.8, -15.2

India
CPI (Dec)
% y-oy 54,54, na.

India Industrial
production {Mov)
% y-o-y 9.8, 1.2, n.a.

Russia
CPI (Dec-fin)
% y-o-y 12.9, n.a., n.a.

Czech Republic
CPI (Dec)
% y-o-y 0.1, n.a., 0.1

Czech Republic
GDP (3Q-fin)
% y-o-y 45 n.a., na.

Wed 13 January

us
Budget statement (Dec)
Sbn -646 na,-3.5

US Fed Beige Book

Euro area
Industrial production (Mov)
% m-o-m, sa 0.6, -05 01

France
HICP inflation {Dec)
% y-o-y 01,02 na.

France
CPI (Dec)
% y-o-y 0.0,0.1, n.a.

France
CPl ex-tobacco (Dec)
Index 125.75, 12589 n.a.

M2 (Dec)
% y-o-y 3.3, 3.3, na.

China
Exports (Dec)
% y-oy 6.8, 44 75

China
Trade balance (Dec)
USSbn 34.1, 62.7, 32.3

Australia
Employment {Dec)
k 71.4,-10.0,-100

Israel
Trade Balance (Dec)
USDmn -783, n.a., n.a.

Romania
CPI (Dec)
% y-o-y -1.14, n.a., n.a.

Romania
Industrial Sales (Nov)
% y-o-y 0.5 n.a, na.

Thu 14 January

us
Initial jobless claims
k 277,na, na

us
Import prices (Dec)
% m-o-m 04 na, -14

US Import prices ex-
petroleum (Dec)
% m-o-m 0.3, na, na

Euro area
Eurogroup meeting

ECE account of the
monetary policy meeting

Italy Industrial
production (Mov)
% m-o-m,sa 0.5 na., 05

BoE MPC meeting -
policy rate {Feb)
% 0.50,0.50, 0.50

Machinery orders (Mov)
% m-o-m 10.7,-54 na.

PP (Dec)
% y-o-y -3.6,-3.5, na.

Indonesia
Bl policy meeting (Jan)
% 7.50,7.25 n.a

5. Korea
BOK policy meeting (Jan)
% 1.50,1.50, 1.50

India
WPI (Dec)
% y-o-y -2.0,-1.8, n.a.

Poland Base Rate
Announcement
% 1.50,1.50, 1.50

Hungary
CPI (Dec)
% y-o-y 0.5, n.a., 09

Turkey
TCMB Survey of
Expectations

Fri 15 January

us
Empire State Survey (Jan)
Index -4.6,-6.5 -4.0

us
Retail sales "control" (Dec)
% m-o-m 0.6, 0.5 na.

us
Industrial production (Dec)
% m-o-m -06,-0.2 0.1

[European Union
Ecofin meeting

Spain
HICP inflation (Dec-fin}
% y-o-y -0.1,-0.1, na.

Italy
HICP inflation (Dec-fin}
% y-o-y 0.1,0.1, n.a.

Ratings updates:
Portugal (Moody's)
Belgium (S&P)

Construction output (Nov)
% y-o-y, sa 1.0, na., -0.1

Indonesia
Exports (Dec)
% y-o-y -17.6, -21.6, n.a.

Indonesia
Trade balance (Dec)
US3bn -0.3, 0.1, n.a.

Israel
CPI (Dec)
% y-o-y -0.9,n.a., -0.9

Turkey
Unemployment Rate (Oct)
% 10.3, n.a., 10.4

Sources for event and consensus forecasts: Bloomberg, Reuters. Contact: Anna Titareva anna titareva@nomura.com +44 (0)20 7102 8959,
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Global Market Movement

Equity Market Net Closed % Change % Change % Change % Change % Change
Change (d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) 117.65 16,516.22 0.72% 1.04% -5.22% -3.59% -5.22%
NASDAQ 50.17 4,333.72 1.17% 1.47% -5.65% -1.11% -5.65%
FTSE (UK) 57.41 5,929.24 0.98% 0.28% -5.02% -6.94% -5.02%
NIX (Japan) -479.00 17,218.96 2.71% -2.71% -9.53% -6.61% -9.53%
SSECI (China) 6.16 3,022.86 0.20% -5.14% -14.59% -8.06% -14.59%
SET (Thailand) 20.80 1,255.30 1.68% 0.89% -2.54% -11.13% -2.54%
KS11 (Korea) -3.98 1,890.86 -0.21% -1.40% -3.59% -6.47% -3.59%
HSKI (Hong Kong) -176.74 19,711.76 -0.89% -3.63% -10.05% -13.28% -10.05%
FTSTI (Singapore) -17.07 2,691.78 -0.63% -2.16% -6.62% -11.22% -6.62%
KLI1 (Malaysia) 3.78 1,641.37 0.23% -0.98% -3.02% -4.01% -3.02%
PHCOMP (Philippines) 42.29 6,330.55 0.67% -3.72% -8.94% -11.46% -8.94%
TWII (Taiwan) -19.97 7,768.45 -0.26% -1.59% -6.83% -9.39% -6.83%
JKSE (Indonesia) 47.04 4,512.53 1.05% -0.74% -1.75% -2.55% -1.75%
BSESN (India) -143.01 24,682.03 -0.58% -1.01% -5.50% -8.26% -5.50%

#11: Bisnews

Money Market
MLR rate — BoT (%) 6.85 Bond Yield (%) Current Previous % Change
Saving rate — BBL (%) 0.63 USA 2 Year 0.94 0.94 0.42%
Interbank rate (BoT) (%) 1.50 USA 10 Year 212 2.18 -2.35%
Forward rate (Off-shore) (satang/US) 11.90 Thailand 2 Year 1.60 1.65 -3.33%
Private RP-1 day (%) 1.30 Thailand 10 Year 2.60 2.61 -0.57%
SIBOR — 3 Monthly (%) 1.22
Current Previous % Change
THB / USD 36.3000 36.2400 0.17%
JPY /USD 117.9100 117.7500 0.14%
CNY /USD 6.5700 6.5675 0.04%
USD/EUR 1.0830 1.0859 -0.27%

#11: Bisnews

Top 10 Positive Effect to SET Top 10 Negative Effect to SET

Stock Close % Change Impact Stock Close % Change Impact
SCB 118.50 4.41 1.80 SCC 412.00 -0.96 -0.51
KBANK 154.50 4.75 1.77 GLOW 76.00 -1.30 -0.15
AOT 344.00 3.30 1.66 PTTEP 48.50 -0.51 -0.11
CPALL 43.00 3.61 1.43 UNIQ 19.00 -4.04 -0.09
ADVANC 149.00 3.11 1.42 ROBINS 41.00 -1.80 -0.09
PTT 214.00 1.42 0.91 VIBHA 2.12 -1.85 -0.05
CPF 19.10 6.11 0.90 M 55.00 -0.90 -0.05
KTB 16.30 3.82 0.89 TSTE 11.00 -12.00 -0.05
BDMS 21.80 2.35 0.82 SGP 9.05 -4.74 -0.04
TRUE 6.20 4.20 0.65 GLOBAL 8.65 -1.14 -0.04
SET Index 1255.30 1.68 20.80 SET Index 1255.30 1.68 20.80

P Bloomberg
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STOCK CALENDAR

YR N szian | awaunu | aesidou | 91mn ANATT IV / NN
431.A -5N.W. 59| DEMCO-W6 Snnidaane - - - | wiamnndweldans (ﬂ%ﬁfﬁﬂﬁ’m) 153.0. - 4
n.w. 59, 8R9N1914EANT 1W:1.009C@14.871,
Huan wannaLunannine 6 n.w. 59
5-291.A.59 |CWT-W2 Hnudaane - - - uAIANANW 1 E RN S (ﬂi?zm;mﬁw) 14 - 28
3.A. 59, 8A3N191EAND 1W:1.178C@1.00,
WuanwannnaLunannine 30 u.A. 59
UAC-W1 SNy - - - | wiamnndweldans (ﬂ?\iqmﬁ’m) 14-28
4.A. 59, BRTINTEANT 1W:1.35@5.5555,
Huanwannaumannine 30 u.a. 59
74.A. — 2NN, | E-W4 Hudaans = = = wRaANanwe lEana (ﬂi?zm;mﬁw) 18 1.4, —
1 N.N.59, EM3INTLEANT 10W:1C@1.50, Wi
anwannunanyniwe 3 n.w. 59
11 4.A 59 Vel aniiu 40 1W:2C 7.00 | annisuilasaniw Warrant (VGI-W1)
BLAND Zgjﬂ‘f/l:u 3,775 1W:1C 2.00 | annnaiilasanw Warrant (BLAND-WA4)
VTE aniiu 1,005,168 | 1W:1.162C | 2.15 | annisuilasanin Warrant (VTE-W1)
LH anifu 17,548,416 1W:1C 3.50 | aannsuladaniw Warrant (LH-W3)
APX anifu 178,352,564 - 0.62 | AAAIITIYAAALRNIZIANZAT AU 9 318
11-14 4. 59 | SCB13P1601A Hnadaane . s . Wuanmannngiluvannine 15 w.a. 59
12 W.A 59 BROOK @ﬂﬁu 354,760 1W:1C 0.208 | ann1suilasanin Warrant (BROOK-W4)
BA11C1607A Lﬂluauﬁﬂ 33,000,000 = = 124.A. -4 4.A. 59, 6.50DW:1C @ 21.30
BDMS11C1607A Lﬂluauﬁﬂ 60,000,000 = = 124.A.-44.A. 59, 7DW:1C @ 19.50
BDMS11P1607A Lﬂluauﬁﬂ 60,000,000 = = 124.Am. -4 4.A. 59, 4.70DW:1C @ 24.10
BLAN11C1607A Lﬂlz\lauﬁﬂ 60,000,000 - - 124.A. -4 d.A. 59, 0.70DW:1C @ 1.20
DELT11C1607A Lﬂlz\lauﬁﬂ 35,000,000 - - 124.A. -4 4.A. 59, 17DW:1C @ 71.00
EPG11C1607A Lﬂlz\lauﬁﬂ 55,000,000 - - 124.A. -4 4.A. 59, 7DW:1C @ 11.50
KTC11C1607A Lﬂlz\lauﬁﬂ 20,000,000 - - 124.A. -4 4.A. 59, 17DW:1C @ 85.00
MAJO11C1607A Lﬂlz\lauﬁﬂ 45,000,000 - - 124.A. -4 d.A. 59, 17DW:1C @ 29.00
MINT11C1607A Lﬂlz\lauﬁﬂ 60,000,000 - - 124.A. -4 4.A. 59, 17DW:1C @ 29.50
MINT11P1607A Lﬂluauﬁﬂ 60,000,000 - - 12 4.A. -4 4.A. 59, 13DW:1C @ 37.00
PS11C1607A WnAuA | 60,000,000 - - 12 1.0, - 4 4.A. 59, 17DW:1C @ 23.40
PTTG11C1607A Lﬂluauﬁﬂ 60,000,000 = = 124.A. -4 4.A. 59, 17DW:1C @ 45.00
PTTG11P1607A Lﬂluauﬁﬂ 60,000,000 = = 124.A. -4 4.A. 59, 12DW:1C @ 55.00
QH11C1607A Lﬂluauﬁﬂ 60,000,000 = = 124.A. -4 4.A. 59, 1.30DW:1C @ 2.06
STPI11C1607A Lﬂlz\lauﬁﬂ 33,000,000 - - 124.A. -4 d.A. 59, 3.20DW:1C @ 8.90
TASC11C1607A Lﬂlz\lauﬁﬂ 60,000,000 - - 124.A. -4 4.A. 59, 17DW:1C @ 36.00
THCO11C1607A Lﬂlz\lauﬁﬂ 60,000,000 - - 124.A. -4 4.A. 59, 17DW:1C @ 23.80
TU11C1607A Lﬂlz\lauﬁﬂ 60,000,000 - - 124.A. -4 4.A. 59, 7DW:1C @ 15.10
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2 /e /4l N dszian | @waunu | aesidou | 91mn ANATT IV / NN
VNGO01C1607A L‘W‘Nauﬁﬂ 62,990,000 - - 124.A. -4 4.A. 59, 8DW:1C @ 12.70
TASCO1P1607A L‘W‘Nauﬁﬂ 60,260,000 - - 124.A. -4 4.A. 59, 14DW:1C @ 46.00
TASCO1C1607A L‘W‘Nauﬁﬂ 117,640,000 - - 12 4.A. -4 d@.A. 59, 20DW:1C @ 34.00
PTG0O1C1607A L‘W‘Nauﬁﬂ 70,160,000 - - 124.A. -4 4.A. 59, 8DW:1C @ 11.40
EPG01C1607A Lﬂluauﬁﬁ 67,220,000 - - 12 4.A. -4 4.A. 59, 8DW:1C @ 11.90
CHGO1C1607A Lﬂluauﬁﬁ 78,250,000 - - 12 4.A. -4 4.A. 59, 1.80DW:1C @ 2.30
TRC @Jﬂﬁu 12,063,575 1W:5C 0.606 | AaMNN9LUAIENIW Warrant (TRC-W2)
@SS @Jﬂﬁu 42,901,045 | 1W:1.201C | 1.249 | aann1sudasaniw Warrant (CSS-W1)
CHO @Jﬂﬁu 89,402,100 1W:1C 0.50 | annsulasaniw Warrant (CHO-W1)
ADVA23C1605A Z‘i'aul,ﬁlm%m’w’m 100,000,000 = = 12 3.7, - 3 {.81.59, 102.24949DW:1C@287.076
T qniu 301,938,276 | 1W:1.047C | 0.10 | annn1sudasgnin Warrant (TT-W2)
MAJOR @Jﬂﬁu 89,335 1W:1.051C | 14.687 | aannasuilasanw Warrant (ESOP-W4)

12-15U.A 59 | IRPC13C1601A ﬁ’miﬂmﬂ - - - Huanmannnaluvanning 16 w.a. 59
PTTE13C1601A e - - - Huanmannnaluvanning 16 w.a. 59
TOP13C1601A e - - - Huanmannnaluvanning 16 w.a. 59

13 4. 59 SCB qnifu 1,950 1W:1C 0.00 | adnnisutasanindiuLsnanailuiuaniy
MFC Zgjﬂ‘ﬁ:u 138,350 1W:1C 18.00 | Aaannsulasanin Warrant (MFC-W1)
AAVO8C1607A Lﬂlz\lau’ﬁﬂ 50,000,000 - - 13 4.A. -3 4.A. 59, 2.80DW:1C @ 5.50
ADVAOSC1607A Lwlz\lau’ﬁﬂ 100,000,000 - - 13 4.A. -3 d.A. 59, 25DW:1C @ 175.00
ADVAOSP1607A Lﬁuauﬁﬂ 100,000,000 - - 13 4.A.-34.A.59, 12.75DW:1C @ 120.00
BDMS08C1607A Lﬁuauﬁﬂ 50,000,000 - - 134.A.-34.A. 59, 5.40DW:1C @ 24.00
BHO8P1607A L‘Wluauﬁﬂ 50,000,000 - - 13 4.A. -3 4.A. 59, 31DW:1C @ 180.00
CENTO08C1607A L‘Wluauﬁﬂ 50,000,000 - - 13 4.A. -3 &.A. 59, 15.20DW:1C @ 46.00
CPALOSC1607A |  \AN&UAN 50,000,000 - - 13 4.A. - 34.A. 59, 14.50DW:1C @ 41.50
CPNO8C1607A L‘Wluauﬁﬂ 50,000,000 - - 13 4.A. -3 4.A. 59, 15.20DW:1C @ 47.50
DTACO08C1607A Lﬂlz\lau’ﬁﬂ 100,000,000 - - 13 4.A. -3 4d.A. 59, 10.75DW:1C @ 40.00
DTACO8P1607A Lﬂlz\lau’ﬁﬂ 100,000,000 - - 13 4.A. -3 4d.A. 59, 6.40DW:1C @ 22.00
JAS08C1607A Lﬂlz\lau’ﬁﬂ 100,000,000 - - 13 4.A.-34d.A. 59, 0.87DW:1C @ 4.40
JAS08P1607A Lﬂlz\lau’ﬁﬂ 100,000,000 - - 13 4.A. -3 4d.A. 59, 0.40DW:1C @ 2.30
KCEO8C1607A Lﬂlz\lau’ﬁﬂ 50,000,000 - - 13 4.A. -3 &.A. 59, 14.80DW:1C @ 72.00
KTC08C1607A Lﬂlz\lau’ﬁﬂ 50,000,000 - - 13 4.A. -3 &.A. 59, 19.50DW:1C @ 82.00
LPNO8C1607A Lﬁuauﬁﬂ 50,000,000 - - 134.A.-34.A.59, 5.70DW:1C @ 16.50
MINTO8C1607A Lﬁuauﬁﬂ 50,000,000 - - 134.A.-34.A.59, 13.80DW:1C @ 38.50
ROBIOSC1607A L‘Wluauﬁﬂ 50,000,000 - - 13 4.A. -3 &.A. 59, 14.50DW:1C @ 44.00
TRUEOSC1607A | \Ww@WAY | 100,000,000 - - 13 3. -3 4.A. 59, 2.60DW:1C @ 7.80
TRUEO8P1607A L‘Wluauﬁﬂ 100,000,000 - - 13 4.A. -3 4.A. 59, 1.52DW:1C @ 5.80
BBL13C1606A AN 50,000,000 - - 13 4.A. - 28 {.21. 59, 50DW:1C @ 129.00
BANP13C1609A AN 50,000,000 - - 13 4.A.- 66.A. 59, 5DW:1C @ 20.00
KBAN13C1606A AN 50,000,000 - - 13 3.A. - 28 {.81. 59, 48DW:1C @ 130.00
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2 /e /4l N dszian | @waunu | aesidou | 91mn ANATT IV / NN
TGPRO Qﬂﬁu 1,860 1W:1C 0.20 | AanngulasanIw Warrant (TGPRO-W1)
AIRA qniju 18,939,162 | 1W:1.30439C| 0.25 | awnn1sutlasanin Warrant (ESOP-W)
FPI Qﬂﬁu 440,075 1W:1C 2.00 | A nngulasanIw Warrant (FPI-W1)
BWG Qﬂﬁu 282,764 1W:1C 1.50 | annnisutasanin Warrant (BWG-W3)
ROJNA aniiu 1,172,802 |1W:1.02051C| 3.92 | aannisuiasanin Warrant (ROJNA-W3)
Jnasss ¥ : YAAALRNIZIANZAY 2 918AD
1) WIBANLINg W19 750,000,000 i
NFC anifu |2,125,000,000 - 0.16 | 2) 131 Bwmes aile Tnavaa anrin
1,375,000,000 %1
fuRBuTeane : 13 1.8, 2559
Unniebeavang: NP
n3lan FuilanAteaang ;12 1A, 2559
EMC WFiaa g _ ) | Fweteamne  NR
SURTULAERIMNNE © 12 3.8, 2559 981 : 141
15— 20 4.A 59 | PTTG13C1601A Hinudeane - - - | fugnawannnaaidlunanning 21 4.A. 59
18— 21 4.A 59 | CENT13C1601A Hinudeane - - - | fugnawannnasidlunanning 22 1A, 59
PTT13P1601A finudaane - - - | Fuanwannnadunanning 22 w.a. 59
192238 59 | AOT23P1601A | Hwidetns - - - | fugnawannnisdlunanning 23 u.a. 59
BBL23P1601A | ¥adenne - - - | fugnawannnisdlunanning 23 u.a. 59
INTU23P1601A | ¥aideane - - - | fugnawannnisdlunanning 23 u.a. 59
KBAN23P1601A | #aideane - - - | fugnawannniaidlunanning 23 u.a. 59
PTT23P1601A Hinudeany - - - | fugnawannniaidlunanning 23 u.a. 59
PTTE23P1601A | ¥adeane - - - | fugnawannnasidlunanning 23 1A, 59
SCC23P1601A | Hnudetn - - - | fugnawannnasidlunanning 23 1A, 59
TRUE23P1601A | $iwidetns - - - | fugnawannnasidlunanning 23 1A, 59
ADVA13C1601A | inuidetns - - - | fugnawannnasidlunanning 23 1A, 59
DTAC13C1601A | #aideane - - - | fugnawannnasidlunanning 23 1A, 59
ITD13C1601A Hinudeany - - - | fugnawannniadlunanning 23 u.a. 59
IVL13C1601A Hinudeany - - - | fugnawannniadlunanning 23 u.a. 59
SAMA13C1601A| $inudetn - - - | fugnawannniaidlunanning 23 A, 59
SCB13C1601A | #nwdetn - - - | fugnawannniaidlunanning 23 A, 59
193.A — 12n.W.| VTE-W1 Snideane - - - | wdapnndweldans (ﬂ%ﬁfﬁﬂﬁ’m) 28 1.A -
11N.0. 59, 8R9INT EANT 1W:1.162C@2.15,
HuanwannaLunannine 13 n.w. 59
273.0— 10, | GUNKA2C1601A| nudaans - - - Wuanwainnsiilunannine 2 n.w. 59
GUNK42P1601A | #adeane - - - | Augnawannniadlunanning 2 n.w. 59
HMPR42C1601A| Wadeane - - - | Augnawannniadlunanning 2 n.w. 59
ICHI42C1601A | ¥adeane - - - | Augnawannniadlunanning 2 n.w. 59
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ICHI42P1601A | ¥aideane - - - | Augnawannniadlunanning 2 n.w. 59
IRPC42C1601A | Haidenne - - - | Augnawannniadlunanning 2 n.w. 59
KTC42C1601A | #aidenne - - - | Augnawannniadlunanning 2 n.w. 59
KTC42P1601A | #aideane - - - | fugnawannniadlunanning 2 n.w. 59
SAWA42C1601A| nuideans - - - | Augnawannniadlunanning 2 n.w. 59
SAWA42P1601A | inuidetns - - - | Augnawannniadlunanning 2 n.w. 59
SPAL42C1601A | #nuieans - - - | Augnawannniadlunanning 2 n.w. 59
SPAL42P1601A | dnwdetny - - - | Augnawannniadlunanning 2 n.w. 59
TPIP42C1601A | fiwdetns - - - | Augnawannniadlunanning 2 n.w. 59
TPIP42P1601A | wdeans - - - Wuanwannnsilunannine 2 n.w. 59
TRUE42C1601A | #nudeans - - - Wuanwannnsiilunannine 2 n.w. 59
TRUE42P1601A | #nudeans - - - Wuanwannnsilunannine 2 n.w. 59
TTCL42C1601A | nudeans - - - Wuanwannnsiilunannine 2 n.w. 59
UV42C1601A Hinudaane - - - Wuanwannnsiluvannine 2 n.w. 59
VGI42C1601A Hinudaane - - - Wuanwannnsiluvannine 2 n.w. 59

Cash Balance

23W.e.-3046.A.58 | SR ANAFIBINRUAAANAWINTOWTS (52AL 1)

Y v a I3 o 1 d" o
NATABNINNURAALBNANUIUNDLLD (FEAL 1)

21 69.A.—8 U.A. 59 THE )

21 5.A.58- 29 1.A. 59 | SPRC ANAFIBINRUAAANAWINNBWTS (52AL 1)
TACC ANAFIBINRUAAANAWINTOWTS (S2AL 1)
TAPAC anAfBINRUAAFANAUIUNeWTS (s2AL 1)
TAPAC-W2 anAfBNRUAAFANAMIUNaWTE (s2AL 1)

238.A.-1240.A.59 | JTS gnAfiawnIIRuanANa UINNeWTS (S2AL 1)

Y v S @ o ' dlw o
NATAANINNUAALBININUIUNDLEER (FEAL 1)

28 5.A. — 15 U.A. 59 JWD f

SANKO qﬂﬁﬁﬁmmqﬁuamﬁuﬁﬁmuﬁﬂuﬁw@ (56 1)
28 5.A. - 5 N.N. 59 AMATAV @uﬂ%ﬂﬁmq’mﬁummﬁmﬁﬂmuﬁ@ﬁy@ (3vAu 1)
306.A.-194.A.59 | APCS @uﬂ%wﬁmmqﬁummﬁuﬁmqud@uﬁy@ (3zAu 1)
4-22 3.A. 59 SR @uﬂ%ﬂﬁmq’mﬁummﬁmﬁﬂmuﬁ@ﬁy@ (326U 1)
4 WA -12 NN 59 KOOL @uﬂ%wﬁmmqﬁummﬁuﬁmqud@uﬁy@ (3zAu 1)
11-29 W.A. 59 THE Qﬂ%ﬁwéﬁﬂmqﬁummﬁw‘iwmuﬁﬂuﬁyﬂ (5p 1)
11 W.A.-190.N.59 | LDC qﬂﬁﬁﬁmmqﬁuamﬁuﬁﬁmuﬁﬂuﬁw@ (56 1)

NCL qﬂﬁﬁﬁmmqﬁuamﬁuﬁﬁmuﬁﬂuﬁw@ (55 1)
13 W.A. -2 N.W. 59 SPORT @uﬂ%ﬁwﬁﬂmqﬁummﬁw‘iwmuﬁﬂuﬁyﬂ (56 1)
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Ex-Dividend (XD) Date

NANNSWe Fuiitursaaane Wutluna (Fau) saunallsznaunis Juanailuna
IRC 08/12/2558 0.883 01/10/57 — 30/09/58 22/02/2559
AOT 12/12/2558 5.00 01/10/57 — 30/09/58 04/02/2559
LTX 05/01/2559 1.25 - 22/01/2559
TTL 05/01/2559 1.00 01/10/57 — 30/09/58 15/02/2559
TTT™ 07/01/2559 1.00 - 22/01/2559
BTS 21/01/2559 0.34 01/04/58 — 30/09/58 05/02/2559
TAPAC 22/01/2559 0.06 01/11/57 - 31/10/58 16/03/2559
TSC 01/02/2559 0.30 01/10/57 — 30/09/58 25/02/2559
METCO 09/02/2559 18.00 01/10/57 — 30/09/58 26/02/2559

Ex-Rights (XR) / Ex-Warrant (XW) Date

Date danu  |dszian | duouiu ANTIRIU 31A1 UNEILUG)
20 11.8. 58 | JMART XR | 104,897,300 5C:1NC 10.00 -
20 11.8. 58 | JMART XW | 104,897,300 INC:1W 0.00 JMART-W2 (1W:1C@17.00), 21¢) 3 1/
174..58 | TH XR | 482,500,000 2C:INC 1.00 -
15.A.58 | BTC XW | 3,437,764,003 |  100C:49W 0.00 BTC-W3 (1W:1C@0.60), 218 5 T, Juiaue
218 29 6.A. 58

86.n.58 | TSR XW | 200,666,667 2C1W 0.00 TSR-W1 (1W:1C@2.00), 818 3 1
86.n.58 | TMC XW | 181,250,000 2C1W 0.00 TMC-W1 (1W:1C@1.50), aglaitin 2 7
96.A.58 | TAKUNI XR | 400,000,000 1C:INC 1.00 dfmm%ymm«ﬁmmﬁu 4-83.A.59
96.n.58 | TAKUNI | Xw | 200,000,000 2C1W 0.00 TAKUNI-W (1W:1C@2.00), 81g) 51/ , 34

(ffetiuan) LAUAUNE 4 - 8 1.A. 59
96.n.58 | TAKUNI | Xw | 200,000,000 2NC:AW 0.00 TAKUNI-W (1W:1C@2.00), 81g) 51/ , 34

(K auidiamy) LAURUNE 4 - 8 W.A. 59
218.A.58 | NCL XW | 140,000,000 3C:1W 0.00 NCL-W1 (1W:1C@4.00), a1 2 T
255.A.58 | DCON XR |2,139,578,118 1CINC 0.45 TunesTauazdnszAntu 18 - 22 w.n. 59
295..58 | PSTC XR |2,211,419,375 1CINC 0.40 FuresTauazdnszAntu 25 - 20 w.a. 59
295..58 | PSTC XW | 442,283,875 5NC:1W 0.00 PSTC-W1 (1W:1C@0.50), 81¢) 31 , Suiaue

28 25 - 29 1.7, 59

308.A.58 | THL XR | 4,541,636,778 1C:6NC 0.05 funesiauazinszendu 1 -5 nn. 59
43.0.59 | IEC XR |22,599,491,250|  8C:INC 0.024 funesiauazinszendu 1 -5 nn. 59
12 .A. 59 | CMO XR 97,166,600 2CINC 1.65 funesiauazinszendu 25 - 29 11.n. 59
38.n.59 | TAPAC XR | 631,565,156 1C:4NC 1.00 Tunesiauazinszendu 28 1.6, - 1.2, 59

ACC XW | 300,000,000 4CIW 0.00 ACC-W1 (1W:1C@1.25), 8¢ 31, Fluaue

) 218 29 N.N. - 28 N.N. 60

C = Huanlty, NC = fuansiry sl / o, W = ludnAtyuanads, P = futingdns, SD = fuluna, TSR = luuans@nslunstedfuiiuyuilenans s
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THAI NVDR : Top Ranking

Most Active Values (Btmn)

NET BUY NET SELL Month to Date Year 2015

January-16 January-16 4 - 12 January 2016 5 - 30 December 2015
12 11 8 7 6 12 11 8 7 6 Net Buy Net Sell Net Buy Net Sell
1 ADVANC 808.2 -71.8 -196.4 -136.9 139.0 SCC -253.9 66.8 145.2 -396.2 -429.5 KBANK 1,410.8 SCC -1,178.3 INTUCH 11,424.4 KBANK -9,636.8
2 KBANK 4219 369.8 316.2 1489 133.4 TASCO -125.1  -16.5 311 -50.3  -63.5 ADVANC 528.4 BBL -743.4 SCC 10,566.5 CPF -2,248.0
3 PTT 346.4 -38.6 -174.3 -187.7 -94.1 BBL -123.1 -156.2 -7.4 -2785 -23.9 IRPC 394.3 JAS -334.8 CPALL 8,476.9 SAMART -841.4
4 IRPC 174.5 5.0 1.9 171.8 14.0 INTUCH -51.9 18.6 -7.0 73.6 389.5 SCB 3783 LH -305.5 PTTGC 6,193.5 QH -770.0
5 BDMS 123.2  -75.4 12.1 -65.5 -33.3 LH -48.6 -38.1 -414 -259 -745 BEM 360.4 AOT -260.8 TOP 5919.9 BEC -652.1
6 SCB 1126 249 -31.1 26.6 2257 GL -43.5 26.7 -40.5 -3.4 -37.4 TOP 2245 TASCO -257.5 ADVANC 5,887.1 GFPT -553.4
7 TMB 68.3 -23.7 1.2 57.9 21.7 BEM -394 27.2 33.0 84.4 233.0 TMB 149.8 INTUCH -252.3 AOT 5633.9 MAX -544.2
8 TOP 64.3 28.8 49.3 1040 -494 CPF -34.2 36,6 -16.6 52.3 29.3 DTAC 130.5 PTT -238.9 PTT 5,221.0 TPIPL -515.2
9 DTAC 56.0 12.1 -25.8 18.4 29.2 PTTGC -324 413 84.7 -83.0 -57.5 SPRC 119.5 GL -152.4 BDMS 4,824.1 TMB -446.8
10 TISCO 49.4 7.4 59.7 9.2 9.0 JAS -264 -114 -196 -21.5 -145.2 TISCO 104.7 KCE -136.4 MINT 4,198.3 PTG -425.9
11 SPRC 48.3 13.2 7.7 -0.8 51.2 TRUE -246 -153 71.0 -18.8 40.9 HMPRO 91.8 BTS -130.2 SCB 3,668.2 UNIQ -349.8
12 AOT 41.3 -7.8 -40.9 -425 -65.8  GUNKUL -22.7 5.2 4.4 -6.7 12.2 CPF 914 IVL -83.0 BBL 3,418.4 TCAP -300.2
13 CPN 349 -199 -279 451 -37.2  BEAUTY -22.4 -0.9 0.4 -0.7 -4.4 TCAP 79.4  BLA -56.5 IRPC 3,279.7 KTC -285.0
14 SVI 347 9.0 13.4 -6.4 -0.4 KTB -19.0 129 1246 -694 -44.7 WHA 76.4  SCCC -56.4 LH 2,764.8 HEMRAJ -227.3
15 DELTA 28.6 -9.5 -0.9 -16.6 -11.9 TU -18.1 13.9 -2.9 -11.7 6.3 RATCH 734  GLOW -56.1  TU 2,572.7 MEGA -208.4
16 BH 258 -224 -244 16.9 -69.8 BEC -15.2 -7.0 -8.0 -20.9 10.1 SPALI 669 BA -55.6  TISCO 2,475.7 SRICHA -176.4
17 IFEC 21.6 -3.4 2.1 -1.8 -0.8 KCE -13.9 -3.7 -8.8 -67.7  -33.0 CPALL 63.1 PTTGC -55.5  EGCO 2,399.9 SC -173.5
18 TRC 16.8 7.1 10.0 -0.7 -6.9 SCCC -11.4 -2.6 -5.7 -11.2 9.2 PS 52.8 BCP -52.0 TASCO 2,3949 TTA -170.7
19 RATCH 15.6 8.8 17.6 16.9 -15.1 MAJOR -11.3 111 0.0 18.6 4.2 TIPCO 52,5 STEC -49.3 BTS 2,284.9 RML -162.0
20 SPALI 14.0 9.6 9.0 10.1 8.2 IVL -10.0 5.9 -15.8  -54.6 -6.5 SVI 50.3 TVO -47.9 STEC 2,267.2 JAS-W3 (160)
Total Volume Shares % As of 12 Jan 16 % of As of 4 Jan 16 % of As of 12 Jan 16
Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs. paidup Paid up Capital
1 IAS 24,128,600 32,801,500 56,930,100 8,672,900  3.68 1 TISCO-P 7,399 39.87 7,399 39.87 18,558
2 TMB 40,578,900 11,602,000 52,180,900 28,976,900  14.81 2 BBL 628,354,973 32.92 633,693,181 33.20 1,908,842,894
3 IRPC 44,071,010 4,894,300 48,965,310 39,176,710  21.28 3 GUNKUL-W 25,624,043 27.96 25,654,043 27.99 91,660,129
4 BEM 18,720,700 25,524,133 44,244,833 -6,803,433  6.25 4 KBANK 501,820,353 20.97 500,564,594 20.92 2,393,260,193
5 U-W1 12,610,600 13,301,600 25,912,200 -691,000  8.12 5 INTUCH 600,431,289 18.73 605,824,721 18.89 3,206,420,305
6 KTB 6,411,120 7,654,400 14,065,520 1,243,280  11.10 6 EGCO 95,797,173 18.20 95,726,373 18.18 526,465,000
7 ADVANC 9,501,460 3,972,900 13,474,360 5,528,560  27.62 7 LH 2,100,625,852 17.88 2,103,474,101 17.91 11,747,583,203
8 BDMS 8,548,700 2,843,200 11,391,900 5,705,500  18.39 8 CGH-w1 135,337,812 15.82 135,337,812 15.82 855,408,275
9 SVI 8,148,300 1,882,000 10,030,300 6,266,300  11.53 9 RATCH 227,898,489 15.72 225,040,681 15.52 1,450,000,000
10 TPIPL 4,078,500 5,598,900 9,677,400 -1,520,400  5.78 10 THIP 1,176,100 14.70 1,176,100 14.70 8,000,000
11 LH 1,923,800 7,512,300 9,436,100 -5,588,500  26.93 11 MALEE 18,622,896 13.30 18,620,396 13.30 140,000,000
12 HMPRO 4,672,400 3,866,400 8,538,800 806,000 13.30 12 TCAP 168,489,023 13.19 165,875,353 12.98 1,277,816,427
13 TRC 8,264,700 43,800 8,308,500 8,220,900  6.98 13 AP 414,400,655 13.17 416,704,075 13.25 3,145,899,495
14 IFEC 4,954,900 1,517,250 6,472,150 3,437,650  5.59 14 TASCO 197,389,843 12.78 200,384,485 12.98 1,543,941,570
15 SSI 2,692,700 3,692,700 6,385,400 1,000,000 16.11 15 GL 192,652,251 12.63 198,970,889 13.04 1,525,385,251
16 BLAND 4,958,400 1,416,500 6,374,900 3,541,900  18.05 16 LPN 181,255,263 12.28 180,936,519 12.26 1,475,698,768
17 BTS 2,421,710 2,648,400 5,070,110 226,690  4.80 17 GBX 133,673,300 12.27 133,705,200 12.28 1,089,076,392
18 SPRC 5,060,900 1,100 5,062,000 5,059,800  6.88 18 AAV 558,364,190 11.51 550,286,990 11.35 4,850,000,000
19 KBANK 3,812,140 1,033,800 4,845,940 2,778,340  16.38 19 LRH 19,119,396 11.47 19,119,396 11.47 166,682,701
20 TRUE 301,700 4,445,800 4,747,500 4,144,100  2.60 20 NMG-W3 100,276,578 11.10 100,253,078 11.09 903,653,838

Source : Trading by Stock from SET.OR.TH
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Management’s Share Trade (59-2)

Junlany/

Tausm FadiEus szinnuanning o U 1A 3anglaan
o AMMUUE

BKD uiaasnl nindensaan Huansiny 8/1/2559 11,200,000  4.00 28l
BCP Wt gouvags Huansiny 11/1/2559 300,000 33.00 218!
CHG nauna Toyeyna uaney 8/1/2559 10,000,000 2.68 28l
VIBHA usnesed Fqulsuidsy ludn ”mmm%w‘%ﬁ%ﬁyﬂﬁuz 7/1/2559 683,750 1.07 28l
VIBHA 999U gruans ludn ”aan,mqaw‘%ﬁax%yﬂﬁu 11/1/2559 1,400,000 1.15 218l
SKR {36 TAaslsanl Huansiny 11/1/2559 9,000 68.00 28l
SMT wunasow laena Tiuansley 7/1/2559 196,900 9.61 18l
SMT wunasow laena iuansley 8/1/2559 91,000 9.68 18l
SMT antin laens Tiuanslny 7/1/2559 196,900 9.61 STatd
SMT antin laens Tiuanslty 8/1/2559 91,000 9.68 STatd
AAV ausine alas Huansiny 8/1/2559 500,000 5.60 218!
AAV ausine alas Huansiny 11/1/2559 500,000 5.70 218!
AAV LTUANN NINa Huansiny 8/1/2559 800,000 5.53 18l
AAV LITUAWN 1N9NA iuanwty 11/1/2559 1,000,000  5.63 18l
AAV iy FAfianfiung Huansiny 8/1/2559 200,000 5.55 218l
BDMS Usudsg Usamnas Huansiny 8/1/2559 300,000 21.40 Gt
BDMS Usudsg Usamnas Huansiny 11/1/2559 5,300,000  21.21 Gt
BA Usudsg Usamnas Huansiny 8/1/2559 8,378,800  24.47 Gt
SuUsCo Ay Awzlsad Huansiny 11/1/2559 100,000 2.54 Gt
TSE WATIAY HNAUWIT iuansley 8/1/2559 100,000 3.68 Gt
TSE WANAY NIAWUWI Tiuansley 11/1/2559 527,000 3.68 Gt
TRUBB TNN WAFNENA Huansiny 11/1/2559 10,000 1.26 Gt
TRUBB TNN WAENENA Huansiny 11/1/2559 16,900 1.27 Gt
TRUBB TNN WAENENA Huansiny 11/1/2559 73,100 1.28 Gt
BAT-3K  na aalnyasd Tiuansley 7/1/2559 11,000 72.00 Gt
KSL N30y TUSITNART Huansiny 8/1/2559 100,000 3.94 G
KSL Usena ghnnngiug Tuadny 8/1/2559 10,000 3.94 7o
KSL Usznna TAN1IINUS Huansiny 11/1/2559 100,000 3.96 Gt
BAFS BAU ASAT Huansiny 8/1/2559 15,000 27.75 Gt
BKD uiagsnl inddnsean  ludn ”ml,mmaw‘%ﬁ%%yﬂﬁu 12/1/2559 1,200,000 0.20 Gt
BLAND DUUA NEyaUNIAY uaney 11/1/2559 848,500 1.41 .
PAP qian adnyyeurinioy Huanadny 8/1/2559 6,500 2.82 .
PS S wenadan Huansiny 11/1/2559 100,000 24.40 Gt
PSTC noy ARans Tiuanslty 11/1/2559 900,000 0.46 Gt
PSTC noy ARans Tiuanslty 11/1/2559 2,100,000 0.47 Gt
MONO wrn) Twanedin Huansiny 11/1/2559 2,000,000 1.95 e
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Faudsn Faditus szLnnuanning 'i'yﬁ'l,ﬁm/ AU $9A1  A8nglann
o AIUUE
SMT wunasow laena Huansiny 7/1/2559 889,600 9.54 7
SMT wunasow laena Tuawny 8/1/2559 4,200 9.68 Gt
SMT aniin laana iuansley 7/1/2559 889,600 9.54 Gt
SMT aniin laena Tiuansley 8/1/2559 4,200 9.68 Gt
COLOR  SLUANA NAATHI] Huansiny 8/1/2559 100,000 1.30 Gt
SALEE aa fRes Huansiny 8/1/2559 357,000 0.89 Gt
S 1BA TEnAY ludnAtyuandnanaciedu  11/1/2559 500,000 0.73 Gt
RS g7t mﬁ%ﬁaﬁna’ Huansiny 11/1/2559 300,000 8.95 Gt
RS Tadmil anlgasna Huansiny 11/1/2559 100,000 9.08 Gt
IHL A998 ANTNANANE Huansiny 8/1/2559 165,000 6.92 Gt
IHL B981A ANTNANANE Huansiny 11/1/2559 149,900 6.90 G
HANA Aufu e g e Huansiny 11/1/2559 10,000 32.75 G
PSTC AU NAdiFa Huansiny 11/1/2559 18,121,300  0.00 Teuaan
PSTC TATUA NAdiFa Huansiny 11/1/2559 125,000 0.00 Teuaan
Tor3en %E’!‘lﬁm/@"mﬂqﬂ Sell/Buy sz %leny %uaslany  Sudilawy
oo g o _ A
NanNnNTnNe  MnuUel AMMUUE AMMUUE
KCE APCO CAPITAL PTE. LTD buy u 7.72 19.58 06/01/2559

A : drdnaumanenIsunsAAuannEndLazna1auannEwe
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dayagsnssuanaaasn (Short Sales)

(12-January-16) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

1 BJC 156,500 5,045,375.00 40.15 40.11
2 TTCL 359,400 5,338,600.00 35.41 35.29
3 TDEX 43,300 338,476.00 28.79 28.69
4 SPALI 706,300 13,250,810.00 23.11 23.05
5 TICON 65,000 760,730.00 20.37 20.33
6 ROBINS 161,900 6,633,200.00 11.69 11.7
7 PTT 1,211,800 252,202,200.00 10.77 10.71
8 TTA 240,300 1,705,615.00 8.69 8.72
9 PTTEP 690,800 32,505,075.00 8.08 8.05
10 GLOBAL 155,900 1,350,395.00 6.65 6.66
11 CPN 402,600 17,745,025.00 6 5.96
12 RATCH 54,600 2,668,900.00 5.45 5.45
13 ITD 3,213,200 21,811,680.00 5.48 5.44
14 ADVANC 1,240,900 179,645,000.00 5.12 5.09
15 HMPRO 1,491,700 10,276,935.00 4.65 4.65
16 AOT 161,700 54,595,100.00 4.54 4.52
17 SCC 203,600 83,608,400.00 4.45 4.45
18 M 18,200 1,000,125.00 3.97 3.97
19 BEM 14,112,700 79,481,295.00 3.99 3.91
20 VGl 300,000 1,092,000.00 3.76 3.75
21 TRUE 3,261,200 19,255,630.00 3.57 3.49
22 TISCO 119,400 5,021,925.00 3.44 3.43
23 BBL 134,700 19,781,200.00 3.14 3.14
24 BANPU 286,400 4,179,070.00 3.01 3
25 INTUCH 785,800 39,601,850.00 2.95 2.92
26 KBANK 407,600 61,563,150.00 2.77 2.75
27 KTC 25,300 2,224,000.00 2.75 2.75
28 GLOW 21,700 1,654,775.00 2.55 2.56
29 SAWAD 101,600 4,547,000.00 2.41 24
30 ANAN 29,000 114,460.00 2.01 2.01
31 CK 145,700 4,116,025.00 1.88 1.88
32 PTTGC 220,600 9,891,600.00 1.56 1.55
33 DTAC 125,600 3,947,750.00 1.26 1.27
34 TMB 2,211,100 5,168,586.00 1.26 1.25
35 TTW 13,700 141,110.00 1.21 1.2
36 BH 22,500 4,859,700.00 1.16 1.15
37 8V 500,000 2,742,825.00 1.15 1.13
38 KTB 678,200 10,849,490.00 1.07 1.07
39 IVL 127,600 2,542,480.00 1.04 1.04
40 sScccC 1,500 426,500.00 1.03 1.03
41 BIGC 500 98,400.00 0.89 0.89
42  AMATA 54,600 651,280.00 0.81 0.81
43 PS 37,900 920,900.00 0.79 0.79
44 CPF 447,300 8,261,300.00 0.73 0.72
45 TOP 59,500 3,858,675.00 0.72 0.71
46  AAV 410,200 2,410,180.00 0.71 0.71
47 TU 127,500 2,265,080.00 0.7 0.71
48 MINT 129,900 4,146,875.00 0.7 0.7
49 SCB 71,500 8,192,500.00 0.61 0.6
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(12-January-16) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

50 GUNKUL 50,000 1,114,220.00 0.59 0.58
51 LH 92,000 799,590.00 0.53 0.52
52 JAS 3,996,600 12,040,628.00 0.52 0.51
53 BLA 5,700 283,575.00 0.44 0.44
54 DELTA 4,500 339,750.00 0.39 0.38
55 EGCO 1,800 272,700.00 0.36 0.36
56 TCAP 28,700 1,063,300.00 0.35 0.35
57 BCP 4,700 156,300.00 0.25 0.25
58 TIPCO 54,500 982,600.00 0.21 0.21
59 BTS 107,200 920,385.00 0.2 0.2
60 IRPC 230,900 1,025,644.00 0.2 0.2
61 UNIQ 20,000 382,000.00 0.19 0.19
62 CPALL 44,900 1,892,650.00 0.19 0.19
63 THCOM 6,800 173,400.00 0.19 0.18
64 CENTEL 4,700 198,575.00 0.18 0.18
65 WHA 40,300 110,410.00 0.17 0.17
66 BDMS 52,500 1,122,870.00 0.17 0.17
67 KCE 5,100 363,875.00 0.15 0.15
68 TPIPL 67,700 134,723.00 0.09 0.09
69 WORK 100 4,050.00 0.04 0.04
70 BA 6,100 150,060.00 0.02 0.02
71 PTG 1,000 13,300.00 0.02 0.02
72 S 400 2,350.00 0.01 0.01
73 GPSC 100 2,210.00 0.01 0.01
74 SCN 200 1,280.00 0.01 0.01
75 CBG 100 3,450.00 0 0
76 BEC 100 2,950.00 0 0
77 TASCO 600 24,450.00 0 0
78 LPN 100 1,540.00 0 0
79 STEC 100 2,370.00 0 0
80 BEAUTY 200 1,140.00 0 0
81 EPG 200 2,760.00 0 0
82 CHG 300 822 0 0

Source: SET Smart
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ALUZIINTAM U LAZANNUNNLUBIAILUIINITAINY

Stock Rating #snafis nasliitnuinnisasyuaestiim utailu 3 sudu

Buynaiie 11U IUANINNIAIAATA 15% sitaNanndl

Neutral #1809 99ATAUF UGN AAAIA LAY 15% sizanndiaapanludifiu 5%
Reducensngfiv saiugumaindisanana 5%0 viseninndn

ARINAANN .

Sector w8d NgugRAMNIINNLITENARY

Sector Rating el mﬂumuuﬂmmwummﬂauﬂmmvmm urheflu 3 sz .

Bullish mungfis wumu’me‘luﬂ@uammuﬂiiﬂmumuuvm “Buy” m@mLLumLfaaﬂmquwuﬂmmﬂ@mmmummﬁ@ “Buy’

Neutral uxnefis uumu‘lmmlunqmqmmunssm1msvmLLu:m “Neutral” m@mLLu:mLﬁmﬂmqmuummﬂ@u@qmmuﬂiiuﬂa “Neutral”
Bearish wianafis fudaulvnjlungugnamnesulifuAunsii “Reduce” ¥ise “Sell” sizaAuuzinafadasiminrengugnaunssuie “Reduce” 1ita “Sell”
Current aneifis nsliitminnnsaamuaesiim o daquiu

Previous nsnafie msliitminnsasuaesiiem neundiril

Market Prices #aneifie 99Andiu o4 Taqiin

Fair Price munafiv snAnfimsnzansutladaiiugin

Net Profit vsinaidie Anlegns @muan)

EPS wanefiv finlsqssiatiu (um)

EPS Growth usnafis dmsinisaenasaaasiilssaiiu (%)

PER va1eiie s1anduilaquin / Anlsqnasadiu (win)

P/BV vianedi :Atfuilaqiiu / yasniainydsiediu (i)

EBITDA wanads fnlsriewinaanis nni Andeansnan uay Adpdtmie (W)

EBITDA Growth xneifia §781n199ene /e m“l@naumm@mw An# Andensen uaz ARSI (%)

EV / EBITDA vt yasniams / inlstewinaenids mi Aidanmen uaz Ardnsmnine ()

DPS usngidis Nuﬂumm@uu (L)

Dividend Yield #nngiid §RMHaR0LUNLL89RUTUNS (%)

Lanmiaﬂuﬁﬁmﬁwﬁh‘imﬁﬁﬁwé’nﬁwﬁTusg,:“: WRILAW AR (M9NTW) (‘LEE") %y‘@*ﬁﬂ?'1ﬂg'luvanmmﬁuﬁé’mﬁﬂmﬂm Fufieyafidpvnunatnuvasiidevianas
dedlanmiidetie  wazsitegnsies edadlafinin wwldaudu uaghifusestsenupsutivuanysaifegniieseasdieyadinarn  uarlilitsziusmanvie
wananunuaamdnningasngineiu  ulidiieyadinanazinngliernfieraduFeanafiandniuduiuliinim  Addfuliatensenisiiendeya
faprn ALY Lmzvﬁawmmﬁiﬂmﬂgslumnmmﬁuﬁiﬂ%hidﬂanlm 13N suiaiEnineedes gnAn fidmsuaznineuaes FEvsieiaazionig
awvuly vitede Waemanyindiilsingluenaseiuiifynem foyauas ﬁmumuwﬂmﬂgﬂﬂumﬂmmuw Ddlszasdaciany auauuz siteqelalitaomu
T viede visaraudnningdilangluenansaiiuil u Lm”mammwmmﬂhquLt;mLﬂ@ﬂuLLﬂmImﬂum@um’mmﬁumwm daauanslinaufitlaathereumetiiu
mmwu‘lum@snwsamwanmwﬂmtmmaua‘umWﬁ‘Lumau@wﬁst'IuL@nmm TRl lalsslemd indy Aputas thesnuans wﬂuﬂﬁng WhaLLEUNIFe
annsautu lidndaatlsznisle o dediayaluenansiy iwimaviseLnedau LquLLmimm@umﬁmLﬂwum@mnmwLﬂumsmwm n19nane An isednads doxs
nedaumuanpaslena sl T tumeaa WAzl unide viseluanans m@mimmiauslmmmmﬂwm‘llmﬂmmm LmJLmLﬂumiﬂ@’mmmmmﬂfwmmﬂ
Aosdeneui R fessuitenonuihudnsecdednislufeyauen B memmq@amauwu,@yquﬂumﬂmmuummmwimmmmq nsasuluieiaiie
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2015

AAALAA
ADVANC  BAFS BCP BIGC BTS CK CPN DRT DTAC DTC EASTW
EGCO GRAMMY  HANA HMPRO INTUCH IRPC IVL KBANK KCE KKP KTB
LHBANK LPN MCOT MINT MONO NKI PHOL PPS PS PSL PTT
PTTEP PTTGC QTC RATCH ROBINS SAMART SAT SC SCB SCC SE-ED
SIM SNC SPALI THCOM  TISCO TKT VB TOP Vel WACOAL
AALAA
AAV ACAP AGE AHC AKP AMATA ANAN AOT APCS ARIP ASIMAR
ASK ASP BANPU BAY BBL BDMS BECL BKI BLA BMCL BOL
BROOK BWG CENTEL CFRESH CHO CIMBT CcM CNT COL CPF CPI
CSL DCC DELTA DEMCO ECF EE ERW GBX GC GFPT GLOBAL
GUNKUL HEMRAJ HOTPOT HYDRO ICC ICHI INET IRC KSL KTC LANNA
LH LOXLEY  LRH MACO MBK MC MEGA MFEC NBC NCH NINE
NS NTV occ 0GC OISHI oTo PAP PDI PE PG PJW
PM PPP PR PRANDA  PREB PT PTG Q-CON QH RS S8J
SABINA  SAMCO sce SEAFCO  SFP SIAM SINGER SIS SITHAI SMK SMPC
SMT SNP SPI SSF SSI SSSC SST STA STEC SVI SWC
SYMC SYNTEC TASCO TBSP TCAP TF TGCI THAI THANA THANI THIP
THRE THREL TICON TIP TIPCO TK TKS T™I TMILL TMT TNDT
TNITY TNL TOG TPC TPCORP TRC TRU TRUE TSC TSTE TSTH
TTA TTCL W TU TVD VO TWFP WS UAC uT v
VNT WAVE WINNER  YUASA ZMICO
AALA
2 AEC AEONTS  AF AH AIRA AIT AJ AKR AMANAH  AMARIN
AP APCO AQUA AS ASIA AUCT AYUD BA BEAUTY  BEC BFIT
BH BIG BJC BJCHI BKD BTNC CBG cGD CHG CHow cl
CITY CKP CNS CPALL CPL CsC CSP CSS CTW DNA EARTH
EASON ECL EFORL ESSO FE FIRE FOCUS FORTH FPI FSMART FSS
FvC GCAP GENCO GL GLAND GLOW GOLD GYT HTC HTECH IEC
IFEC IFs IHL IRCP ITD JSP JTs JUBILE KASET KBS KCAR
Kal KKC KTIS KWC KYE L&E LALIN LHK LT LIVE LST
M MAJOR MAKRO MATCH MATI MBKET M-CHAI MFC MILL MJD MK
MODERN MOONG  MPG MSC MTI MTLS NC NOK NUSA NWR NYT
OCEAN PACE PATO PB PCA PCSGH PDG PF PICO PL PLANB
PLAT PPM PRG PRIN PSTC PTL PYLON QLT RCI RCL RICHY
RML RPC S SALEE SAPPE SAWAD ScccC SCN SCP SEAOIL SIRI
SKR SMG SOLAR SORKON SPA SPC SPCG SPPT SPVI SRICHA SSC
STANLY  STPI suc susco SUTHA SYNEX TAE TAKUNI TCC TCcce TCJ
TEAM TFD TFI TiC TIw TLUXE T™MC TMD TOPP TPCH TPIPL
TRT TSE TSR umi uP UPF UPOIC UREKA uwc VIBHA VIH
VPO WHA WIN X0
T9AZLUL Aruanual ANUNE
90 - 100 AAAAA Aidn
80 - 89 AAAA ANN
70-79 AAA A
60 - 69 A A Anald
50 - 59 A Al
AN91 50 No logo given N/A

N3 TlAEANNTAN9R R EN AN A N ADNTUNTINNNILE M Ine ( 10D) 'luﬁ'mmiﬁﬁummﬁ@mi( Corporate Governance) d \flunns
Aufiun1sauLlaunaaasdineuaniznasunmiuuannInduazna e NI ‘Emﬂmimmwm 0D Lﬂumimm@meﬂmuu&nﬂmammmq
ummmmwﬂummmmnmwaLmqﬂiwmﬂimﬂ uazmaavanning  Wuiala ( MAI) FRnnsdamesiasnsnsne LLmLﬂu%mmmwuwaiﬂ
mmmmmim Al wadrmasenamanduimeiiaueluyusesaesyanantauen  teeldlAidunsdsadunisUfos meimmmﬂwam
melwitenisdsziiiu NﬂmmﬂmﬂmqLﬂumm?mm@ U quwﬂmﬂ{]‘mmmmmimﬂumLmﬂ@miﬂmwmw@mwmﬂu”lmmmuu faths wanns
Frsndsenalanuuladlinnevdadusanann v dEsvdnnEne Tuss Waiwdu a1rin (wngw) JlEudwitefusesiiaaaugniissaeuanis
d3aadanatausagngle mummvmﬂmmmmuim‘w http://www.thai-iod.com/imgUpload/file/CGR2015/Brochure%20CGR%202015.pdf
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ANTI-CORRUPTION PROGRESS INDICATOR 4ia3a tu 51l 6 weAanem 2558

[

Level 5 : agnanagiNNeItaq  (Extended)

BCP CPN GYT PE PM PPP PT PTT PTTGC  SAT scc THANI TOP
Level 4 : lasun1s5usas (Certified)
ASP BAFS BANPU  BAY BBL BKI BLA CIMBT CNS csL Dce DRT DTC
EASTW  ECL EGCO ERW FSS GCAP HANA HTC INTUCH  IRPC VL KBANK  KCE
KGI KKP KTB LANNA  LHBANK  MTI NKI PSL PTG PTTEP  SABINA  SCB SNC
SNP SSF sssc TCAP THCOM  TISCO T™B TMD TNITY TOG
Level 3 : An1msn1silasny (Established)
AAV ABC ACAP ADVANC  AEC AGE AH AHC Al AIE AIT AKR AMANAH
ANAN AP APCS APURE ~ ARROW  AS ASIA ASIAN ASIMAR  ASK BA BDMS BEC
BECL BIGC BJCHI BROOK  BTS BUI BWG CEN CENTEL CFRESH CGH CHARAN  CHG
CHO CHOTI CHOow cIG CITY cK CKP cM CNT coL COLOR  CPALL CPF
CPI CPL CWT DELTA  DEMCO  DIMET DNA DTAC EA EARTH  EASON  ECF EE
EPG EVER F&D FANCY  FIRE FMT FORTH  FPI GBX GC GENCO  GFPT GL
GLOW GOLD GPSC GRAMMY HMPRO  HOTPOT HYDRO  ICC ICHI IFEC INOX INSURE  IRC
IRCP iy JAS JcT JTS JUBLE  KC KCM KTC KWC KYE LH LHK
uT LOXLEY  LPN LRH MACO MAKRO  MANRIN  MATI MC MCOT MFC MFEC MINT
MJD MODERN  MONO MOONG  MSC NBC NDR NINE NMG NOBLE  NOK NPK NS
NTV NUSA 0GC OISHI oto PACE PAF PAP PATO PCSGH  PDI PF PG
PHOL PJW PLANB PLAT PLE POLAR  PPS PR PRANDA  PREB PRG PS PTL
Q-CON aLT QTtc RATCH  RCl RML ROBINS ROJNA  RWI S11 SALEE  SAM SAMART
SAMCO  SAMTEL  SAPPE  SC scce ScG scp SEAOIL  SE-ED SENA SFP SIM SINGER
SITHAI sLP SMK SMPC SMT SPA SPALI sPC SPCG SPI SPORT  SRICHA  SSC
ssl ssT STANLY  STEC STPI suc SUPER  SUTHA  SvI sYMC SYNEX  SYNTEC T
TAE TASCO TBSP TCcC TCMC TFD TFI TGCl TGPRO  THAI THANA  THIP THRE
THREL TICON W TK TKT TLUXE  TMILL ™T ™W TNDT TNL TOPP TPC
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