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Equity Play of the day

Nomura : Key Factors
(+) Int Factor: quu@ummmﬂwmmmmmmuﬂ@umizrmiwmLﬂﬂﬂﬂﬂ
) Int Factor: A3H. 84F1ATINITAWMATTALIIAALLUATG 2 PRURULN
) Valuation: SET ffaq1ilunsn PER16F (el 12.49 11 AN9ILT Avg PER 14 1711
+) TFEX: #0NUzAZANTIF9TA 1 TFEX sausisiull-laqiiugsna 50,419 &tymyn
*/+) Int Factor: mimmmﬁﬂm@'u BANK 4Q15 In&iAsaiLinanaan
*) Fund Flow: AN9TAT8 933 AL, Short Future 681, 9781 Bond 1085 A
*) Ex Factor: Consmmﬂ’ﬂiDowJones 4Q15%8.64 MNumuLWi—‘JﬂHﬁ%q q,-3%y-y
(*) OIL: 39ANINsTUAL WTI -3.5% ¢ $28.37/bbl / Brent +0.7% 4 $28.67/bbl
SET PER 16F: CNS 12.53x (EPS 101) vs Cons.12.49x (LT-Avg 14.5x)
2016 SET Target: CNS Base 1515 pts (EPS 101, PER15x)
Nomura Daily Top Picks: BR, TCAP, ROBINS
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Daily Outlook : mmmmuu Sideway lunsauuudsinyg 1279/1286 9a uazUaiL
1258/1251 9m LLm‘Eumvﬂmummﬁmmuumu‘iaﬂmmmw Liummmmwmnmmu
udrnfisaLfuiausaLiesluaefidiun (mmnm 40% lusay 2 m@umq) G
mmmmmﬂmqmmummmqammwmmmeﬁnfwuwmmm PN
quumummmiwmmummmwnLﬂﬂmmfnmmmwmuiﬂmwmmnLLm Imﬂmm
InrgmugiuAnanasgnaamefie TnunsianaInngy Non-OPEC 1/1
AnazLlfuanadse 6 uauuniisasedilullil deuanusanadudingtn uenantainnw
mmﬁqﬁuﬁuﬁﬁmﬂui”ﬁuﬁﬁ edﬁwvm"wwiﬂé'mmﬁuLW@m?ﬁ% m@%ﬁﬂ‘ﬁ Forward
Guidance mmmiﬂamu@mqm@muﬂu‘iﬂmﬂmmmm FED wmmm@mumvmumﬂ”lm
g nsunaas 0.25% 8149y Aauaanla/ly Imﬂluuumwm Nomura mmmm‘ummﬁ
QrAUEN 2 AT ANAT 0.25% lwreu Juuazea 2016 Vﬁmmﬂuﬁmwmmwuu
mwmmumwmmmvxlum‘l,wmmmiﬂ douladelulszing  ingdwanimeanslszna
Al 4Q15 299BEmannidauds ngu BANK m’mmuﬂﬂﬂmn@imm wudnAauding
aanARRITLNNNEIT29 Consensus ‘wﬂa“mu"ln mmvmwmuuﬂ@u BANK maLfuANN
el lugaefiinar o nnud @qm@u‘i@m@Wummu"Lm WX sentiment uansia SET
wmuﬂummmmmqmmﬂmuiﬂmﬂnrmummﬁﬂmwumeqﬂmmﬁ% dafluilady
mmavxlummLfﬁ'auw,ﬂw,mm@nmummsmmumuLmﬂumumwaLm;m ‘L‘mmmu ATU.
umiﬂuumwmunmqﬂ 2016 WRU 5.6 wumumw mewummﬁimamw
FunafiunuseaLLus (2 uuumu LLﬂv‘LﬂummuLm'auu‘[ﬂmﬂnivmummﬁmmm
Wummmuumammwummmmm L@ﬂmumﬂmmu mmuuuummmumsmm
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71 85% NBAN 2.5% AANALAUA 5% WazRuan 7.5%

Short-Term Strategy : 31ANNNUUNAZINERAANGA 28-25LF8ITY% ULUETNMIAINIZL
Anls?iu PTT, PTTEP demazelasaiudl dautiuaeudaiiungs High Yield (KTB,
INTUCH, ADVANC, SIRI, BJCHI, SC, QTC, TISCO) Nﬂ’]uﬂ@:u Bottom Play (BR,
TCAP, SAMART) sanistiuianalianfiasfnisnsefuasegiaainniaiy i veqiien
(ERW, AOT, MINT), A11/an (ROBINS), #aan3a1alasading (SAMTEL) uazdannassng
(DCC) wWAUNAN Mid-Small Caps #iA1Aazseniuiales 4Q15 1 (GFPT, MTSL,
SAWAD, COM7, CI, ERW, KAMART, PLANB, TPCH) fiAnaazfinumniuaninznaingi
uudulEA av5uduiiuuziin k paily Top Picks: BR, TCAP, ROBINS %

Asset allocation :

Mid-Long Term Strategy : unalfiumanaman ua 2016 SET Hlgniaiiia January effect
wulusaT gFinu 1336/13609a Tnaananguinaainluwneuil 1Hun ngulftlssTamd
aNM9L3inALALNNIYaANEa(ROBINS, GLOBAL, MINT, ERW, KAMART) RATUNEHN
Inanauinlfenfasdanisnaugauazainspiduaufutluga(TOP, IRPC) adaun
(SCC, DCC, Cl, SC, PS) LL@:iﬂ@:NﬂuN@@I\‘i(TCAP, INTUCH, ADVANC, SPALI, LH, SC,
SCC, KTB) W% Mid-small Cap Nfitladeimyianizsia PLANB, AMATA, BRR, COM7

Equity Play of the Day 1-1

THAILAND : STRATEGY

Investment Research and Investor Services
v v 1 J v Qs U a
#31931%: LkNaa Bottom Play (BR, TCAP) Nm%nqumﬂﬁn (ROBINS) suu‘[ﬂnmnszqw,ﬂsugna

20 Jan 2016
SET Index & Market EPS 2014-2016F
ii ‘I?T\’\A ety R [ reco
| W o - 1500
zz \’_: 1200
P FiiiEiEiGiiieiiis
Market Performance Closed Change %chg
SET Index 1266.01 +20.96 +1.68%
High/Low 1269.98/1248.39  Value(MB) 45,450.59
Market Indicator Closed Chg %Chg
DJIA (USA) 16,016.02 27.94 0.17%
NASDAQ (USA) 4,476.95 -11.47 -0.26%
FTSE (UK) 5,876.80 96.88 1.68%
NIX (Japan) 17,048.37 92.80 0.55%
HSKI (Hong Kong) 19,635.81 398.36 2.07%
Oil (WTI) $/bbl 28.47 -0.98 -3.33%
Baltic dry index 363.00 -6.00 -1.63%
Gold Spot $/ounce 1,086.72 -1.88 -0.17%
Investor Data—Daily
(THBmn) Buy Sell Net
Institution 6,149.90 3,836.63 2,313.26
Proprietary 5,148.21 4,764.72 383.49
Foreign 10,071.47 9,137.52 933.95
Customer 24,080.38 27,711.08 -3,630.70
Top 5 NVDR Net Buy (Value) THBmn
19-Jan 18-Jan 15-Jan 14-Jan 13-Jan
KBANK 615.5 -461.1 239.8 231.7 846.4
PTT 136.7 -0.8 -86.9 6.6 15.7
TOP 1211 79.4 272.5 90.2 116.7
ADVANC 116.9 77.5 -78.9 132.2 75.7
PTTGC 98.7 137.4 70.0 -34.3 12.4
ECONOMIC INDICATORS
Date Indicators Actud  Survey Prior
19/01  US NAHB Housing Index 60.0 61.0 60.0
20/01  US Housing Starts m-m 23% 10.5%
US Building Permits m-m -6.4% 10.4%
US CPI y-y 0.8% 0.5%
US CPI Core y-y 2.1% 2.0%
21/01 US Initial Jobless Claims 280k 284k
Date Events
21/01 ECB Meeting
26-27/1  FOMC Meeting
28-29/1  BOJ Meeting

Strategist Team

Koraphat Vorachet : Analyst Registration No. 043100

Koraphat.vorachet@th.nomura.com : 0-2287-6771, 0-2638-5771

Wijit Arayapisit : Analyst Registration No. 044799
Wijit.Arayapisit@th.nomura.com : 0-2287-6871, 0-2638-5871
Chavaratt Changpakorn : Assistant Strategist

Note: TP (Bloomberg Consensus) , *TP(CNS,Nomura)
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Capital Nomura Securities | IRIS Division Equity Play of the day
dauliufinnnd1az Underperform ludauil COAL(BANPU), MEDIA(BEC),
Airline(THAI), ICT( TRUE) m#l Portfolio Top picks JAN 16 TCAP, ROBINS, Cl, KAMART,
BRR, ERW #58 dzdAN ‘fju Theme: 2016 AEC Connectivity (ERW, KAMART, BCH,
BDMS, BBL, CK, AMATA. DCC, ROBINS, ClI, LH, TCAP, SCC, KSL, BRR, NYT)

AANNTURULIUNAZES 2015/2H15(1aWz Coverage 184 CNS)

Closed Price DPS
2015F 1H15 2H15 XD Date(F) Remaining Yield 2H15
VGl 3.64 0.28 0.00 0.28 Mar-16 7.69%
SIRI 1.48 0.10 0.00 0.10 Mar-16 6.82%
JAS 3.10 1.70 1.50 0.20 Feb-16 6.45%
AP 5.55 0.35 0.00 0.35 May-16 6.22%
MFEC 4.84 0.30 0.00 0.30 Apr-16 6.20%
BJCHI 5.65 0.35 0.00 0.35 Apr-16 6.16%
SC 2.88 0.16 0.00 0.16 Apr-16 5.42%
DTAC 31.75 3.40 1.69 1.71 May-16 5.39%
QTc 5.05 0.26 - 0.26 May-16 5.15%
KsSL 3.94 0.19 0.19 Mar-16 4.82%
TISCO 42.00 2.00 2.00 Apr-16 4.76%
KTB 16.30 0.76 0.76 Apr-16 4.66%
TVO 22.20 1.98 1.00 0.98 Mar-16 4.41%
STPI 10.20 0.44 0.00 0.44 Mar-16 4.36%
INTUCH 51.75 4.60 2.40 2.20 Mar-16 4.25%
LPN 15.40 0.94 0.30 0.64 Feb-16 4.15%
ADVANC 149.00 12.50 6.50 6.00 Mar-16 4.03%

Investment Theme:
e 2016 AEC Connectivity : WISE
Wellness & discover Thainess: ERW, KAMART, BCH, BDMS
Infrastructure: BBL, CK, AMATA. DCC
Spending Recovery: ROBINS, Cl, LH, TCAP
Eco Friendly: SCC, KSL, BRR, NYT
e 1Q16 Top Picks : ERW, BBL, ROBINS, BRR, LH, CPF

Fundamental & Tactical Daily Top Picks :
BR (TP11.0): Support 6.25/6.0 Resistance 7.0/7.4

Theme: Chinese New Year 2016 3
Earning Outlook : mmm@ﬂi:n@umimwgmﬁmmiﬂLLE\’Q’Lu 3Q15 LL@:%GNWuﬁFJ
4Q15F g3¥All 140.8 AU, (+27%0-q) satadlauia 1H16 Inasauananinle 2016F
171‘ 635 a1l. (+11.6% y-y)

Valuation : Upside \TlanAnaii 66.6% mmmmmmm (Consensus) 11.0 m‘w/uu
Catalyst : Consensus Aawualiinnnls 4Q15F ‘V\lum +27%0g-q mmu 140.8 Qv.
ﬁim‘ﬂmﬁq 1H16 iumﬂm@ma;mu

TCAP (TP44*): Support 37.0/36.0 Resistance 38.5/40.0

Theme: Dividend Play
Earning Outlook : AauWaTTiunnls 16F V\lumwmmmmm@wm NPL Ratio WAy
MsuFTesdEesneud wyunnls 16F Tm 11.23%y-y N3zt 6.05 Wuaw.

® Valuation : \@an TCAP Lﬂyu Top pick $1A111aq1Tuil Upside 17% w5au Dividend
Yield 44 5.3% (381 2H15 I XD Taa1ieu 1i.¢1)

® Catalyst: nnls 4Q15 Aszen 1.35 Wuaw. uldmunainaiansesa g-q, y-y nau
ANAAMNINRUN TN NG HP mu@mmmiﬂum 1 2016F mimwﬁmuimmmum
11% y-y

ROBINS (TP57*): Support 40/39 Resistance 43.0/44.5

Theme: The Laggard
Earning outlook : AAnnls 4@15F ‘17{ 654 aU. +64% g-g ,+10% y-y 2711 SG&A 17{
anasuazaglianananluliAuiutulden nautanIEaINNIATNNTAAE AU
midanedl

L] Valuatlon mmm'&nn Valuation 1 mﬂmﬁmﬁﬂuﬁunq’w’l (24.8x) TagsAiuunede
PER16F iszsius mniifien 17x

® Catalyst : AauudlfiuNalsznawnis 4Q15F qanafa +64% o-q FURINAE
179017 Shopping Lseuennni 25-31 5.A.15 ﬁlthumméuﬂ'ammﬂLﬁuim‘immm’u
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Capital Nomura Securities |

IRIS Division

Equity Play of the day

Equity Play of the day : Stocks Monitor (*STOP Loss 7%)

Stocks Date  Last Price FV Upside  Div Yield Eps Growth PER(X) PBV(X) Return Strategy Comment
of Rec  1/19/2016 (TP) 2016 2016F 2017F 2016F 2016F as of Rec.

ROBINS 12/30/15  40.00 5700 43% 2.6% 10% 15% 18.3 29 -8.0% aanls 4Q15F 7 654 au. +64% g-q,+10% y-y 3nn SG&A fianasuaraeldananun
Inideinu+widgan wausaanannessaavdaunilanei

HMPRO 12/30/115  6.95 9.80 41% 2.2% 5% 13% 23.2 45 22% mals 4Q15F vnaagogauasiisedy 1.08 wuaw. +5% y-y , +35% q-q wiuladaias
f9T116F +18.8y-y viseeiu 4.08 viuaw.

Cl 12130115 2.40 4.05 69% 6.3% na. na. 141 0.8 71% 12016 winTinalsassodanndug 486 au. (+328.9% y-y) mannsTauTasnisdanam
windl asalaannmsmeediunwa 2 yaan 1.15 Wuau. whnae REIT tuahe 2Q16

TCAP  01/05/16  37.00  44.00 19% 4.7% 3% 14% 75 0.8 2.8%  mauwatiuditls 16F fiudadumnnisanasuas NPL Ratio uasnsiiudazasduiifasoaus
wyuni1ls 16F T 22.4%y-y fszéu 7.03 siuay.

TISCO 01/05/16  40.75 48.00 18% 5.9% 12% 8% 6.3 1.0 -3.6%  marinls 4Q15F +49%q-q,-2%y-y gsedu 1.21 suau nansdssrasianaovdoanss
SSI uay NIM fuwaTrinddiulal vyunin'ls 16F +14.8%y-y dsveu 4.65 fiuau

KAMART 01/06/16  7.20 1060  47% 3.9% 104% 18% 21.0 6.4 51%  mafnls 4Q15F +31%q-q gsedu 49.7 au naasaviseduluzig High Season

o wEwnesnnsuasegAamasysaciaofol 16F wunnls +30%y-y gsdu 250 au

BBL 01/11/16  146.00 186.00 27% 4.8% -6% 5% 7.8 0.7 0.3%  aadnls 4Q15F gaudhad v-y uay a-q udasnduandudaladlu FY16F dawduinsm
6.3% y-y

SRI 011216 1.46 1.90 30% 6.4% -40% % 6.9 0.7 -14%  aafnlstl 2015F-2016F 1 2.9 uae 2.82 Wuaw. ff Upside mnsaléiiinnninainain
n13Au SG&A expenses uay extra gain

PYLON 01/13/16 10.20 13.00 27% 3.3% -20% 18% 15.4 34 0.0%  mafnlsanatl 16F uagzsedy 254.3 au hiuln 26.1% y-y annslandanlaseasoiug
il 2016 TasmaisalWihao dduanidulasanisusnidunasasolalugn w.o.59

BRR 01/13/16  12.70 16.80  32% '#VALUE! 27% 49% 152 HVALUE! -1.6% snuansnadkatsznaunsly 3Q15 uasfiumdoud 4Q15F dusuld mandnifluitls
71 88 avu. uauduTaudounsosaiiaolu 1H16F auiginsansmnssutioma

COM7  01/113/16 645 5.70 -12% "#VALUE! 0%  HVALUE! #NJANJAHVALUE!  14.2%  anarinls 4Q15F vinqagegauat 99 au(+228%q-q,+27%y-y)saufasdat] 16F 8n 30%y-y
visedy 342 au Suanilsaedildauaa s Truangssun 4G uatuunTibnnsduddu

IRPC 01/14/16  4.62 5.00 8% 4.0% na. 6% 10.2 1.2 0.0%  anatl 2015 wand1ls 9.56 suav. Mnmanululinau -5.23 iuaw. uazitls 2016F
2a9nqu Downstream fuwrlinagfudndunnilulng

DCC 01/15/16  4.16 4.40 6% 54% 16% 3% 18.6 8.6 -1.0%  aaele 4Q15F duTase 9% y-y nnsuvunskEaLarIudoianag uaznagnsnana
\iosn dowadsiaciacnnlst 2016F wiuin 13.52% y-y

ERW 01/15/16  3.96 5.70 44% 1.3% na. 52% 30.2 1.9 -0.5%  earnlsing 4Q15F funiaawsiu 90-100 au. daiasdn 49% y-y Tuil 2016

aunsviaatedinediemainaniutalesd

agUnanauunuraIiunuuziinly Equity Play of the day 1l 2016 luusAazsaunIsaINU

Stocks Profit :

Stock Loss :

i]Qﬂ’]ﬂ‘iﬁﬂﬂ'\ﬂﬂ@ﬂ‘itﬂ’ﬂ‘uﬂ’]i‘ﬂ’ﬂﬂﬂﬂ;ﬁﬂ 4Q15F

Company Name Company Ticker Date Period Actual 4Q15F Surprise %QoQ %YoY
JPMorgan Chase & Co JPMUS 1/14/2016 Q4 2015 4741.64 -30% -4%
Intel Corp INTC US 1/14/2016 Q4 2015 3085.23 -1% -16%
UnitedHealth Group Inc UNH US 1/19/2016 Q4 2015 1284.67 -20% -15%
International Business Machines Corp BMUS 1/19/2016 Q4 2015 4642 57% -15%
Goldman Sachs Group Inc/The GS US 1/20/2016 Q4 2015 1642.31 15% -24%
Verizon Communications Inc VZ US 1/21/2016 Q4 2015 3620.67 -10% -262%
American Express Co AXP US 1/21/2016 Q4 2015 1117.38 -12% -23%
Travelers Cos Inc/The TRV US 1/21/2016 Q4 2015 808 -13% -22%
General Bectric Co GE US 1/22/2016 Q4 2015 4866.5 94% -6%
McDonald's Corp MCD US 1/25/2016 Q4 2015 1129.15 -14% 3%
El du Pont de Nemours & Co DD US 1/26/2016 Q4 2015 246.818 5% -64%
Procter & Gamble Co/The PG US 1/26/2016 Q2 2016 2778.8 7% 17%
Johnson & Johnson JINJ US 1/26/2016 Q4 2015 3971.1 18% 58%
Apple Inc AAPL US 1/26/2016 Q12016 18262.2 64% 1%
3M Co MMM US 1/26/2016 Q4 2015 1015.33 -22% -14%
Boeing Co/The BA US 1/27/2016 Q4 2015 1446.8 -15% -1%
United Technologies Corp UTX US 1/27/2016 Q4 2015 1328.73 -2% -10%
Caterpillar Inc CAT US 1/27/2016 Q4 2015 410.25 11% -46%
Microsoft Corp MSFT US 1/28/2016 Q2 2016 5619.06 22% -4%
Visa Inc VvV US 1/28/2016 Q12016 1653.42 9% 5%
Chevron Corp CVX US 1/29/2016 Q4 2015 941.455 -54% -73%
Exxon Mobil Corp XOMUS 2/2/2016 Q4 2015 3063.55 -28% -53%
Pfizer Inc PFE US 2/2/2016 Q4 2015 3242.33 52% 164%
Merck & Co Inc MRK US 2/3/2016 Q4 2015 2551.56 40% -65%
Walt Disney Co/The DIS US 2/10/2016 Q12016 2434.5 51% 12%
Coca-Cola Co/The KO US 2/9/2016 Q4 2015 1633.46 13% 112%
Cisco Systems Inc CSCO Us 2/10/2016 Q2 2016 2732.56 12% 14%
Wal-Mart Stores Inc WMT US 2/18/2016 Q4 2016 4733.27 43% -5%
Home Depot Inc/The HD US 2/23/2016 Q4 2016 1381.47 -20% 0%
Total 86384.213 15% -4%
www.nomuradirect.com 1-3 20 January 2016



Capital Nomura Securities | IRIS Division Equity Play of the day

2016 Theme : AEC Connectivity — WISE

KAMART, ERW, BDMS, BCH, BBL, CK, AMATA, DCC, ROBINS, CI, LH, TCAP, SCC,
KSL, BRR, NYT

Theme Stocks Mkt. Cap. Price  Fair Value Upside  Dividend Yield Eps Growth PER(X) PBV(X)  ROE%) PEG
(MB) 111912016 2016F  2017F  2016F  2017F  2016F  2016F 2016F X

Wellness & Discover Thainess KAMART 4749 720 10.60 47% 3.4% 3.9% 9% 21%  24.83 7.06 25.72 0.26
ERW 9893  3.96 5.90 49% 0.8% 1.3% na. 63%  46.05 2,03 4.25 na.

BDMS 329,957 21.30 22.50 6% 11% 1.3% 4% 14% 41 6.40 15.45 10.27

BCH 22,194 8.90 8.60 -3% 1.3% 1.5% -10% 2%  46.60 5.05 10.97 -4.89

Infrastructure BBL 278,691  146.00 194.00 33% 4.6% 4.8% 6% 4% 8.19 0.79 10.19 -1.34

CK 46,159 2725 30.60 12% 1.9% 1.4% -49% 2% 314 222 925 " 063

AMATA 12,591 11.80 16.20 37% 4.1% 3.7% -56% 22% 1152 1.05 10.51 -0.21

DCC 27156 416 3.90 -6% 5.0% 5.4% 12% 2% 19.08 9.08 47.48 1.64

Spending ROBINS 44426  40.00 57.00 43% 2.3% 2.6% 9% 15% 20,99 3.24 1654 ' 228
cl 1,701 240 4.05 69% 1.7% 6.3% na. na. na. 0.99 6.90 na.

LH 101,029  8.60 10.00 16% 5.5% 5.9% 3% 15%  15.22 219 14.99 -0.50

TCAP 43,109 37.00 41.00 1% 4.4% 4.7% 2% 1% 8.50 0.86 1034 "7 450

Eco friendly SCC 482,400  402.00 600.00 49% 4.0% 4.3% 29% 6% 11.01 2.36 2246 0.38
KSL 15316 3.82 5.30 39% 4.3% 41% 70% % 9.67 0.92 8.99 0.14

BRR 8,505 1270 14.80 17% na. na. 21% 49%  22.68 na. 16.97 0.83

NYT 8928 1440 19.20 33% 4.7% 5.0% 1% 5% 1895 238 1242 112
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Capital Nomura Securities | IRIS Division Equity Play of the day

Research and IRIS Reports

INDUSTRY QUICK COMMENT : ® 1590899NBIN U DIF Uay JASIF HranauuwuRuunaselliafs 8% 159319 2% selas

walndAesiy iellanmsuFauieunindduesnasue, Taniadulaaingidise

. T UazANIAENTRINEIYLY 13 IH89NEYU DIF haulandt JASIF asanasyuly

waulandt JASIF ilasnniilanmaiiula nindaunsaunguiisia msanuanuazlasstng FOC Mnldinindduaesnasyuy Anig

Az AMNLEEIBININ nazaneAmINInInERuTaINeY I JASIF (asnulaseting FOC iasatnaien) uanaindl
nearuy DIF - deilleniaiuinannnisaenagubaiseuinanainlnsdnilenouas
Aa1AlILIN198 WA ITEAAINEI4Y LeNeIIINI9aIulATedne 4G 299 Mobile
Operator {lulananenagiugnénlus antdaquiunings TRUE uaz CAT lufjidndn
Aunaenu JASIF 1a9d1dArnuidesann TTT BB (3BB) Wlufiduansanan aniefinig
118 g1ugn Al iniiaenaafliivinisguineidn uardalgliuiniaeasidd
(ILINK, SYMC) flugualnemnss winuFauiauAi3nisi ILINK waz SYMC 151a1a90
AN JASIF 44n91319 30-40% i Wiilugiassalunismngidnans v

DIF Fund vs JASIF Fund : n24¥]u* DIF

EARNINGS RESULTS: ® inlagns 4Q15 N1 11,794 av. (-3.6% y-y, +30.8 g-q) Wusanlnssnanaumusuas

FAIAATA INIZNTARRILBINNTFIA1TBY NFIANUNANI9E SSI usinfFauiiiey y-y

. M laqnifanaciliasaInnisaegnIesiiiaudu auAu WAUNTNE LAY 151A9 TP16F

anlasinanaumunn 118 v wilFuAuuzihiued miunisamusrazann e INTHIUN AR LFL
tadtavliudadounils usatnelsfinuisdatey TCAP uaz BBL 1nndn Lieasanade
nallsznaunts SCB  d9launafuainnisisuA1sdefiaglivunisfednseaiineg s
Coverage ratio Usznaufiu NIM gnnasuann NPL Afailuanau inlidesldeaduiaand
ANLAENTiREAY

SCB (BUY, TP151) inlsgma 4Q15 Hush

COMPANY QUICK COMMENT: ® 511yunas Neutral andiayaiiléiann analyst meeting 158997n 2016F target %4
presale, revenue Wa¥ new launch fﬁwﬁmq +5 - 9% y-y 1891 conservative Waz
. In&iAen property market Tassan Tuanizd outiook sauualiingsiauaznilegns FY15-
2016F presale, revenue target 71 conservative, 16F 204 SPALI flalumnsineanilaiasaia InaqaiAuaes SPALI a¢fidl backlog Msa
LLu’JTﬁNﬁWDL%‘ﬂVI% FY15-16F L?Ju“l.ﬂﬁl’]ﬂdﬁ.l,‘iﬂ Tﬂu@jxﬁ (319 67% ﬂ@ﬂﬂiﬁNWMHqiliqﬂ1ﬁ FY16F 284L91) LL@$QQﬂdW developer %u bIIAN
’ dszuruniannlegns FY15-16F 919719 4.5 WUAU (N99F y-y) UAT 4.68 WUAL (+4% y-y)
faudinnlegns FY16F azladunn ustinneslufnulenia downside risk fitlagnAaudings
n91 developer au W31z backlog secure Aaudinaun luanizd backlog Dadneall
ANNA Tanna cancellation rate £957 137R9€19ASULZTN BUY A TP16F 71 23.25 1w/

¥

NUu

)

SPALI (BUY, TP23.25) Neutral view: faiil

LA consensus AR

COMPANY QUICK COMMENT: o faudinnlegnd FY15F azgandnisauas consensus AR (Aann1slaw condo lHxNNan
A1) uslsnauiauulininlegys FY16F filan1aanas y-y wazAINdn consensus
. - ' AEAIA 3909 uncertainty NNAW AN backlog tnEaniy condo NANINLNG (dau
wualilurinlsgnd FY15F azgandiaanin utlannainnsalllauwiaaulu 4Q15 waz@ndquunain cancellation rate Atdafannlu
WAL R a LUl N lSaNE FY16F Fma Dec-15), Tnafauinnsnaléings low-rise WnaW wsilaiv offset ngu condo Nanaals
; luagugAnsiafeniszng lusgndnstinun enalildniaaeniiaingwiu s luaniay
) ) faqiii 191Asdyuneniuyananassouuiingsianes PS 1wl 2016F & wiulszann
# backlog salaunanassn n1ennlegnd FY15-16F agiil 7.55 WWAL (+14% y-y) UaY 7.18 WUAL (-5% y-y) Tudauaag
gahuang iuuliiydiuapasinde 30.0 /e (30 32.50 Ln/fiu) iieasiiou
ANHLALINIGINATINTY 119T31A1A9191A U PSS Tuszazdy andagnnpauann
UsziAuaumanl aupan presale aznauNNTANIN 1178 backlog A¥BUNAUNIAITWMRAY
Tuamn 1I1ALLEINTR a8 A

PS (BUY, TP30) Slightly negative view: fauy

ARAY y-y WazH uncertainty NNINAULUBIANN

EARNINGS RESULT: ® finlsgns 4Q15 71 1,359 av. 995 y-y waz g-g Hiulimmaianisgizecsugeaain lae
TCAP (BUY, TP44) fnlsamd 4015 luld ﬁ’]liz‘!%%?'ﬂi\‘iﬁ')‘f{uLLﬁi"W_!Liﬂ?ﬂLﬂﬂg@%Lﬁmﬁfuﬁiﬂugﬁ/ﬂﬁ’w@’mEl:\lﬁﬂliﬂlﬁLWQJ@%;W?’]&
- : surAglAlsrlemimieni® Aninafedisesiiaming uazsalinlildnendenanas
AINTTUAZARIAATA AWiU FY15 fnlegnawindy 5,437 au. 10 6.2% y-y Wesanieglammiensnls vinli
nsangnEanad 59 TCAP lathiselaminunsdauldldlunnsdagnsas inli Coverage
ratio WNAU 191ER9AdLszNIINIINIsALInTeailegne T FY16F 1 11% Gatladendnau
AaNMIAIAN9e9 (lisandrsesiian) Nanas LazdansAILuetin BUY uaziaan TCAP 1y
Top pick 7 TP16F 44 uw/fju anuusliinnisiusozenalsznaunig Aaninduning

AoErAY tsznauri TCAP f3agjsyidnanisiiin Coverage ratio wazRunadvu
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INDUSTRY QUICK COMMENT: ® 1313yuna Slightly Negative siasaTIIARBINHIULADY §.7.15 NNAG -6% Y-y WAL
anas -8% m-m A A RuINEINN9R 4Q15 UAFD -5% y-y UATNIIFL g-q I bileIAn
N . 1rmaanzidaulungu Media IRsalinanainaArlasunaziinalsznoaunisszanasa
15 BAR9 -6% y-y 0990 4Q15F UAA -5% Aailiacluean 4Q15F  naefugliuinislssnineuniisnaianalsznaunisseaasio
-y \inAgafuiiasansaias Box office nneunilun 4Q15F faulanalafiauiuga
weniusestneunazlnsuianaunii wdfuawuztingus aaflu NEUTRAL (a1n
BULLISH) atinalafin fauuzthliimsesazaniiuilfitls: lamiannnisifiazianaia

Media (NEUTRAL) iinRulaisnnihau .0,

EARNINGS PREVIEW: ® 155yunes NEUTRAL sauwsliiunanisnndueu 4Q15F Tnamanilsdnadusiaiflu

216 &MWL (+27%y-y , +35%q-q) In&iAteAan)sallduauusyuaInnadlnanan

- . 5 WNAN 2 wis (2.5, a.alas9) uazdnsgnaledudunaslsscauiusie danasiaiiieg

Wusaiilu 216 aMuum nwsannnlsUndnsdl 15F 7 851 &ruum Wusnguiludusy 2 9a9ngusedain CPALL
(+34%y-y) viunansuualiinnnlsUnftl 16F Nazaenesiasiaiias +23%y-y (And1Alede
NAx +20%y-y) Arunisenaanan uams el 7-8 uns (aantl 15F Aille 5 wk) uas
$sSG Maznauniluuan wasssziiusanuiniiuanagauis wanainiu 131An
aziFunaeaiuauAuniinlunishasatauludssivautinuiia (duwan, funs)
lu 1H16F uaz DC luailu 2H16F  19na9AsALUzTin “BUY” 4 mfu DPS T 15F A1pang
0.10 L/

GLOBAL (BUY, TP10.8) mannlsilnid 4Q15F

EARNINGS PREVIEW: ® 57A"%W GFPT LA 10% 11 2 Sudisusnmeszuunliiunals 4Q15F Andialapa 1319

Wuzidn BUY fag TP AstAs 13 1w 139Anadnnlegnslu 4Q15F 71 372 au 1indu 14%g-

L < . . q ﬁﬂdﬁzlﬁmﬂﬁ@mmyLWiﬁzﬁunuﬁf;mﬁm@mmzﬂf‘mgmdw@mﬁm Nlliganaeuas

Wigalu FY15F 7 372 Auum iwszauu GPM, Aau uananBiFEveanns Mckey nlsiinduaindseanliiiniuuas GPM

dran Wndu duFuuuwaliialull Fr1er wiananalegnabul 12% werzsanliludsemeuay
nnsdepanaztindu susifuuingautiazdegausalu 1H16F Deudinnanisudsdu
senaasfdeaantilnaaydofiay us GFPT Annai@anAaaie Indirect export WAUNIN
WusdnsAa Nichirei

GFPT (BUY, TP13) Aanlslu 4Q15F N
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Weekly Outlook : ® Weekly outlook : ﬂ’]ﬁ’luﬂ’ﬂw’\lu ‘Luﬂi'aumu 1280/1294 51 1220/12053m
° unmmmwmmmmmwuiwﬁLﬂumﬂmvm 2 9041 2016 uiazaduTawlumedi wius
PUBNTTABAMAS -1.3RUAWLM adlaniuanang -8.38WuA UM M lianazan
Top Picks:  ERW, DCC, Cl 2991INANUETNR Alnadinseulun s heu an 2004 — aqiiu anaIaINgegn 6.3
WAURILLM 1R 1.27UAUAULM(Mark to Market ) 90ug@n1Ue Long Futures a1nfiu
1 2016YTD | 1inauann 32,7208 tyry 1ilu 45,646 dryayr(eldsanaaniugnd) fu
ﬁmmﬁmﬂﬁmwmiﬁmmﬂwﬂﬂmimmmmﬁiwmﬁiwmﬁumﬁmqm NRIAAIAAU
el Valution VaiuguiAeudinagn PER16F 289 SET Al 12.32X §1n91 LT 14.7X
uazdana’li Nomura mewmmmnmmmwuim LL@“’ﬂTULWNuWMuﬂﬂ’]i@\W}u
mmmuuiwmud ‘Neutral”  a1ntAs “Underwejght” a0 2 Uszifiuudn 1) aaiinis
Lﬂmﬁn'&ﬂmeNWum mnmwm'amumm‘tanum'm'aLum WAz 2) Valuation tf14qm
mmm‘tmm@n MAJOR, ROBINS, KBANK, BH, AOT \flu Top Picks snueTidilnnvias i
mqmmmwmmu 4Q15F 294ngusuIAINIITE Consensus ANANN19993 4284w
mumm anad -4.3%q-q, -13.1%y-y mnﬂuwmmwmmnmumumuiaﬂwLmqqm
siaitles nasdnindnsesimed WaLksIBIUAINNINTBNI mmmmmwmimﬂmi
anApunenunesans ulutassiudilang éﬁwvuﬂﬂ@miﬂimﬁmm:“ﬁmuwumum piing
reviiusa wasmAduReLILAE Over Supply Suitiesanannnisnduandseantiniu
1a9@nuliuinneannsuda avaianatatiuazduraulunsauuuwaiy 1220/120590
WAZUUIFINUW 1280/129490
® NAELNTNITAINU: Luuuumimﬂiyiﬂ‘numnmmuwum BA, AAV mmun@uwmmm
(ERW, MINT, AOT) ifiennasnssiaanganmeiauviasiian mmuuuﬁummmu (KTB,
INTUCH, ADVANC, SIRI, BJCHI, SC, QTC, TISCO) Lmzﬁu Mid-Small Caps NAnay
21891UA1 19 4Q15 oL Minazan 19w COM7, Cl, ERW, KAMART, PLANB, TPCH 1w
Theme: 2016 AEC Connectivity (ERW, KAMART, BCH, BDMS, BBL, CK, AMATA. DCC,
ROBINS, CI, LH, TCAP, SCC, KSL, BRR, NYT)
® Jusiudilaniill : Cl, DCC, ERW
1) DCC(TP4.40%) $1AHSUANAAGLYL 11y GPM g4 + doan19dnanming lusinyu
2) ERW(TP5.9%) uuaiiaiiinls 4Q15 Wit mul Seasonal + Lmﬁ@@ﬂuiﬂmwuu
3) CI(TP4.05%) ﬂﬂﬂﬂ’]llﬁ‘ 4Q15 Turnaround Liluuan + i’mwuu Upside g4

BANK Earning Season

Monthly Outlook : ® \onthly Outlook : Sideway Up H 1336/13609/ %’U1250/1230’«3m
o uunlfiunisasnusien ua 2016 wualiinnisasuiean ua 2016 AMAFIAEHANELNIY
lugna 25uusnindiaunntl(hidl 2015, 2014 [il@’]ﬂ‘ﬂﬁ“i_lﬁ’]u 2 JuuInmANgn -2.5% UAL -
Top Picks: TCAP, ROBINS, CI, KAMART, 6.9% mwmmu leeanndl LTF 12011 uaz 2010 wmumuumw"mmamumem
BRR, ERW Aunuaaea 48% Uay 35% AMNANAL) A1NANANA LTF T 2012 A1uau 4.079duE
U Aasuinvupanessusdursnaesl dsenauiuaniiuludsymaidnlidaqnan
aanaalfuanuimiiniuuisdounauiunislinaunidoaaeny waadielsfiaiugin
Aarsunlwdedn Tudaunesdiuny LTF T 2012 Ainsunuuaaiaiu wudn funuieded
52U 13219m gandnaatiilaqiiuiiundesia 1288.029m vinltiaan LTF Asiluyadinain
11aq1is(Mark to Market) 889817 3.97MAUA LN WTaAHAT1ANWINT -2.5% 1A 13
wseqalaganslineumizawuiiesayizedzasaanty feii CNS AIAGIAINLEENATN
Usnduiiazanriandn zﬂwmum auzulatnaniaig yamsiatnafisafaiuniansziu
nlisnenlanei] e1ail Momentum wyusieiiiesfiditl 2016 wazaanaindaseunt Road
Map 284 3. ANAA T8IUNEN mﬂmmﬁﬂwmeml,l,mummwu”lmﬂﬂ Road Show
FN At full mﬂ'a‘l,mﬂmmemmqmenuuummmm@mmm:‘ﬂum WAZBIAYIN
¥ January effect 1] 2016 ndusnEnARelE (A (Rew ua lutag 15 Tndega SET +2%
foalannasnn 53% aneh 5 Unasga SET uaniadeluhen A 919 1.74% #dalenig
60%) Aslszidunanijulnesiouiutl 2016 azundsluwauuan Tnalszauuuadiun
1336/136090 WATUUIFL 1250/123090
o nagniau: uuliiunaaieun ua 2016 SET Hlanqafia January effect niulFusia
Tu gfinu 1336/136090 Tnuannguinmaainluwnend tHun ngulfselagdainnis
13lnALazNIIYiagLfina(ROBINS, GLOBAL, MINT, ERW, KAMART) ug1ungulsanauils
BNAAIAAINITNAUGILAT AIATIATUNNUALSUTHUEA(TOP, IRPC) adun (SCC, DCC,
Cl, SC, PS) LL@Zﬂ@:NﬂuN@@\‘I(TCAP, INTUCH, ADVANC, SPALI, LH, SC, SCC, KTB)
KA Mid-small Cap ARTTadgwyanIz6a PLANB, AMATA, BRR, COM7 #autiufinin
4182 Underperform luiaaull COAL(BANPU), MEDIA(BEC). Airline(THAI), ICT( TRUE)
mel Portfolio Top picks JAN 16 TCAP, ROBINS, CI, KAMART, BRR, ERW

January Effects?
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Equity Play of the day

Eagle Eye

Dividend Play:

wutfunags 2H15F : KTB, INTUCH,
ADVANC, SIRI, BJCHI, SC, QTC, TISCO

Strategy Update:
2016F Thailand Equity Outlook: “2016 AEC
Connectivity - WISE”

2016Top Picks : KAMART, ERW, BDMS,
BCH, BBL, CK, AMATA, DCC, ROBINS, Cl,
LH, TCAP, SCC, KSL, BRR, NYT

o IndmAniaanaiiuna 2H15 19ihau JA-wa 2016 NunagnFlfsausniuiaindnay
Angifunalugos 2H15F wniziuneglunisdnuaesdedqs CNS WatiuARassiy
tunawiudniunagninisagnuszes 1-2iaw T “Theme Dividend Play 2H15F”

® nagnitiutiung Big Cap orieu XD 4u7 2 a1 uazananda XD 1-24UnniAfi i
nanauunuinela 2.8-3.9% : nan1sAnIAUgIATeuTNatieundd 8 T wudn na
gnfdmiuiiuaualnni(Big Cap) AvsTaraulny XD svavdu 1iley 2 4Uanif uazane
#AY XD 1-2 dlanif agliinamauunuiedsfuinalasa 2.5-3.9% wasaindaulunjiily
el T931ANLUENATIYHIUAINANEAAA N1saIBNenIINaRaLLNUAINTUNES
ERELEL NN PREEATLRT i

® nagnsiuiluna Mid-Small Cap AsazaNnan XD 2 hau uazananga XD 1-24uaf
ArlianaLLNUgY 9.2-0.6% © NagNERuTuNaIuIANa1-1an AvsTe ludaenienandd
nautuaualug Ae aranneuiulu XD 919 2 1haw Laza1andd XD 319 1-2 dlanif
azliinanauununinianelafigaiadnsnn 9.2-9.6% (Meuazidaaiiiuiinluaw)

® nagnituung 2H15 Luziin High Upside & High Yield : nldvnisAnnsasiiuiiuna
Wi 2H15 470 1) unaadnazaeiuilune 2H15 gandn 4.5% uaz 2) luiund
ﬁ%ﬂwuﬁmm 1AiudeAs Undervalue mmwumuﬂ 2016 789 CNS (upside > 15%)
Imefl Top Picks 8 131 Aail Big Cap I KTB INTUCH, ADVANC %914 Mid-Small
Cap Wz SIRI, BJCHI, SC, QTC, TISCO

® 2016F Key Factor: AEC Connectivity - WISE

® Global  Growth: mwmmﬂmﬁﬂ@‘lﬁ@ﬂmﬂwmam ilnenguidssimaimuiugn
(Developed Market) YULH ﬂivmﬂ‘l,uvamﬁdfm‘lmmmmu downside risks antlaag
Aulpseasng

® Equity Risk Premium (ERP): 1 Premium 43049UpIN3 (ERP) T89HARALILNUARIATY
a8 (Risky asset) mm’m@muLmuWﬁumﬁm@@mﬁ% 21¢) 10 i (RISK free asset)
'af;l 615 bps m@mf; +0,98D Walfeuiugedascayenn 460bps azfiauRuningdides
#I Valuation 1@4uguiign uaziiay Gaviusn

L Global Monetary Remams Easing: LLu'ﬂuNﬂT;‘sl,‘ﬂu(l:f;l‘]_l’mm:‘l,\mm'auﬂmﬂﬂ\‘iﬂ\‘iLﬂWnu
mmum thlnanmININIzAuATHgNaaIN ECB e1en8ssalaaInaii QE aanlddn
6 LAY '&nmmwmummﬂ‘l,uwau ne 2016 ey Aa 2017 uﬂﬂmnu {1 2016
Nomura AR BOJ ml,wm\iL\miu‘llmqmwanﬂmu@m@w (ETF) 312 1911 21N 3 814
&uey 1w e Aruinueu lwfeu W8, uar AR PBoC (6W1AINATNAY) AxlinI9an
RRR #iaunn 4n53 Tnean 50bps sialagnng anvis azdfuandnsaanidaas 2 afeludl
ATIRY 25 bps AvdeateanInAsasianas annstiuulaunanisRudingsyauting
194 Fed . ..

® Fed Rate Hike: mmﬁummmmmmauﬁwﬁ@ﬁﬂuﬂwﬁﬁm\wsmnLﬁwﬁmjm
anig Dewdlulenadinteswuluszaznans-ang *”ﬂﬂu’i‘“ﬂ“’ 9 LAau MAs Fed Tungniile
MSCI World ‘Lum@mmmum@ﬂmq +10% 9iail Nomura A14 Fed ﬂiumﬂmuﬂuﬂ
2016 WAL 2017 U3zt 50 WA 75 bps AMNANAL AU fammﬂmumﬂwma@ﬂm
2%

® High Bond Yield — Equity Positive: AMHANUTTTNIN US Bond Yield uax Equity
prices WUTHUANAY AU ‘mesmmuwwumﬂmmﬁﬂ AzuYL Multiple PE mmu
Imﬂmmﬂ US Bond Yield 8¢ 10 Y AfnTUT0 +50bps Azl MSCI World Index 70
4871 PE >1.5X UaZkan Fund flow ”Lummzﬁmumwmm

L Commodlty Price: Nomura mmiﬂiummmmmmmuumu Brent sluﬂumf«nﬂ 60
LM’;‘F;IELI"’I[?]@‘LI’I’;‘LT@ mafa 53 IiTany AaLNLea LL@”‘Luﬂ 2016F U5uamnain 70 mmm%m'a
U"§Len Wide 55 pisenysianniiea T 2017F AN 80 WRHnYARLNSLIA (WA 60 LWTHI®
faLNfLea ﬂmmuumuwmmﬂﬂuivmum LﬂumwmﬂmLmaﬁﬂﬂwﬂmwnmwlu
ﬁmﬂmmﬂmmmmuu@mﬁ ;

° US Election 2016: mmuﬁwmmﬁ\ﬂ@n Ay m'amummﬂm'amimﬂﬂmﬂummﬁﬂ
\Wasann paNdauiianieniaideaniss azanas L‘WﬂL"IJ’]‘aﬂ’i""I_I’Juﬂ’]ﬁ‘WlL@ﬂx‘iﬂﬂuﬂ’l’i
Benseludui 8 w.e.

® 2016 AEC Connectivity: mimm@mmqLﬂmﬁn@ﬂfalummmil,m@@ummumu,m
13N NNIAIYU UAT usaanililonsnags uuumﬂﬁmmmﬂimwLmiwu

® Economic: Nomura A1A GDP Ineilud) 2016-2017 Lmu‘l:m‘wm 2.5-2.7% WatlszNnn
n1snlfanaae1ail Upside Risk wnige mmimmum'ammua%umwmwunwiu
1§pndnAne .

® Foreign Holdings of equity: #aaNTsliaAsasfiulnaaasinasussmAsenIaIngd
ludaingAnisRulan (GFC 2008)
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® Risk: 1) NMITLARFIVBLATHFNAAY 2) NANAUANINARUTRINIIAA 3) gamsnlan 3
(World War 1I)4ag 4) aanuigeanianisiieslulne

® 2016 Market Outlook: CNS A1A SET 1H16 azundsuanlunseu 125015009 Hae il
{lunngdl 2016 Azl 15159, (PER FWD, 15x) & Upside annilaqiiuga 18% Imﬂ
CNS L‘n'afnm'mmuu”lmﬂ‘l,uﬁ@wunn“l,umwuﬁ’mumm Equity Risk Premium #4719
5,32% mnnfnmmamvwmq 5.16% WAz LﬂumNLLin‘Lumu 51 11 Valuation 1Fs
AugugnnsEALT Imﬂﬂﬁ“”LNuﬂ'ﬂﬂﬁ‘iN‘i’l’NLﬂiHﬁﬂ’QiV}ﬂ@ LiuWummmmma m‘Lu 4Q15
Lﬂumuiﬂ °nmmﬂwmmu‘lﬁwawuﬁmmmmﬁﬁmLﬂu LT-Growth N18AIAIH
ol fensdiaatlsyifiunnuselieauia 1016 o mnu‘llumumumnmmum
azuyunnaaaulnendulinudivanels iumwﬂﬂunumﬂammqmmwmmuu
mumimwuu@ Lﬁmﬁnﬂu‘ﬂf;\ﬁmﬂ@ﬁLNWu ANAANARTNANNNHE Downside Risk
mﬂmmmmmmﬁﬂ@mnm L:\mfnmzﬁmﬂmm\ﬂm

® 2016 Strategy: CNS mLLuwuﬂn@wmnmmuImmmemmﬂuﬂiwmﬁ 1138019
wulamugininaideunyu LL@Vﬂ@w”LmﬂiVTmumﬂu‘llﬁmmﬁ KU1 Overweight
CONMAT, TRANS, HOT, COM FOOD 1meilaan Theme 2016 AEC Connectivity-WISE
WETIN Top Picks 1H16 Aa ERW, BBL, ROBINS, BRR, LH, CPF 421 Top Picks 1l
2016 H 16 131 Aa KAMART, ERW, BDMS, BCH, BBL, CK, AMATA, DCC,
ROBINS, CI, LH, TCAP, SCC, KSL, BRR, NYT

. fhizfmﬁ'amﬂm (BDI) 2Mull -6 9m §5=AU 363 an lnuALadt BDI 1Q16 agil 424
A (-33%0a-q, -30%y-y),

. o . J dﬁmuunm‘wus“ £AU NAT9 819 WUzl “wait and see’ PSL (s12lAaniZawn

UNRIWUTTHSAU NAN 877 UWUsUD “Wait nas 100%) TTA (s1glaaniZannas 30-35%)"

and See PSL (‘a‘w"lﬁmm“'a‘@mnm 100%)

Shipping Update:
& . o o
BDI 1l -6 9m 921 363 An laadudu

TTA (s18lpaniZawnnag 30-35%) —BDI
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Capital Nomura Securities | IRIS Division Equity Play of the day
Stock Calendar ® Juil : (New) EMC-WS5 / (gnijudinlual) SAPPE, TASCO
® Jungall : (XD) BTS @0.34

Top NVDR Buy/Sell Top Buy KBANK, PTT, TOP, ADVANC, PTTGC / Top Sell LH, BBL, BEM, BH, BIGC

; ® Indonesia -24, Philippines -10, S.Korea -274, Taiwan -174, Thailand +25
Regional Fund Flow ® NANIINAAIANTNIA Ul f1eTIRLEgNE 461 AusiFeny tnewnagnEnieuyn
dszme Tnennegqninanly  SKorea 178 274 1ubisary waz Taiwan 218 174 §1u
wideiny 3
® ganARaIiungu TIP 91Ul fAvtnA1eqns 9 A uuiany laaaagninin wlas
Indonesia )¢ 24 A1ULViFEIy uaz Philippines 418 10 1uvieny anueilu Thailand
WANNALNNTRENE 25 Auuizey

= |ndonesia ===Philippines ===S. Korea =—=Taiwan =——Thailand
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Key Events luszazanly

1. (141116) aps. weazihlasanissalilnans Aoy uazana Awines %aﬂglum:mumi PPP Fast Track lauaiingnisiansnin
TBIANITTTHUGT piaw H.A. i

2. (14/1/16) @A iHe mwmwmmi@mm\mmwu‘imqmm\iwuﬁmmfa@mﬂmﬂiymﬁim (Thailand Future Fund) 91aziiiu
Thsaasnaidnaurasnamuiana Ly nehudeu fie.

3. (4/1/16) NINAIINING Lmﬂumufamaﬂsu‘ﬂmqmwmm\m%umﬂ@ﬁﬁmm Wisne.Ada wazAnziguusa(ATy.) Aansainniely
lnsang 1/59 TatiAnaas e AL iReus91T 1 5.0.2560 . )

4. (14/12/15) 38ameniguuss anAn aeing weavdssguagdlassnmemanasandgiuuuuinma n. 3 ndexa3eiinue
wausnlu Q1/59

Key Catalyst Tugaefisinunn

ta’auan :
ta’aanilszing :
1. (18/01/16) sUIANINANAWTIALNELN Ay Liﬂmmmuminumi@wmﬁmmiwqmmﬂ (RRR) AUSUNATLNLNR 1593 11
n1gnnganasnlunataneaulusnglseime émLﬂumWmmim@m‘wmmnmﬂunmmﬂﬂmm\mumu LAZLEUNTAANIINTZUE
RUnu

2. (14/01/16) we 1@3A Tamuinsu Uszanumaanan uedsi nanndn nzidsgiaedlanuazeansgnIaar1ransineg uaz
mf«]m'mﬂmwmmmhummwu@mﬂmfamummm@ﬂLﬂum@ﬂ"l,ﬂmnm'mmumwmm”ln

3. (6/01/16) mmﬁumiﬂizﬂ;mwumu‘iﬁmﬂﬂimwum 15-16 8.0, Lansliiiiudn mummﬂmmqmﬁ fadn dnaRuileaniy
a1aavegluszaunndunaum awiudunse Nomura AnsuIAIsaNsy azliisalsunamiedu Ingazdsunaiies
0.5% 1utlid uae 0.75% uil 2017

4. (5/01/16) BUIANINGNAL FARALEIARUINY 2muumum@@mi dmaain uazfarupungsuideufumanningaesan sey
i enaazdniamsmnetiuresiietiumeivg ieasaaiasnin Wuinanduiu

tlaseluilszing :

1. (19/01/16) Anuziguusi Huddiuzenlundnnisamulaseaing i Wumu@uuﬂmmmm@mmum 293U 2 wilugunnm IR
1 59 319 1.5 wiludruum Awdeamuil 60 Tng wamudaumil mmm\mﬂiwm 3G uaz 4G

2. (14/01/16) 3N, insmsuazavnsal szydn a2l 3 wihagu Hud esdnnsadiduin  (ena), AnzinEIANEILLINTR
(A@.) LL@:ﬂm:ﬂii‘ﬂ\lﬂ’ﬁ‘ﬂ’]iﬂNLm\'iﬂi‘wmﬂvlﬂﬂ (nem.) WnTeenanns 1 uausuanInERInslneass Tusudl 25 1. 3 Tisan
45 1w/nn.

3. (26/11/15) @dp. AradNansuaiaanlulszme @RaN) 294 Inalulnsung 4/58 Ruinetinaiies 2.9% y-y Nomura Am
GDP 4Q15F 2.2%y-y, 2015F 2.7%y-y, 2016F 2.5%y-y

tla]squ :

tlaqasnsilszine .

1. (19/01/16) ) laduen A1adn mmﬁﬂ'ﬂm%mmﬂm 3.4% W7 uax 3.6% luilnin F9amae 0.2% anfiasaAn1saiey
wihiliuAey n.a. Tmmﬂumiﬂiummm 3 nelunanlite 11

2. (18/01/16) iAsHgNAauiyg fmfwmfammam\i?mmluima?ma 4/2015 MAIAINANIFINEUI HRARLANTINAY LAZLANAR
mﬂ'ammummﬂiumm‘l,w,muﬁ A.

3. (14/01/16) win LHlawmesea1u Beige Book Tntisvydn iAsugnaansy mmzﬁmmmﬁmwiwﬂmqm\umwﬂmmmfau el D
A e, mmw“w ms‘vxlummmmmmmeuummﬂmmmmQus‘lﬁm Vl,mnumm‘imﬂmmmmmmmmimmmummm
NAWNUNTLALAN

4. (17/12/15) ATULNIINNNT FOMC ﬂ’]mﬂ’ﬂﬂL‘].I?;Iqu;I‘]_I’]EIﬁ’JT’aEWI’J‘ZmU 1.375% m@ﬂ@muiwq 4 pEsls] 2016 uazazutlade
n9efulii Fundflow Inaeenyn 10 Fed mammwmwwummm

e luilszine :
1. (212/15)  dtinauiiBwsesAnsnisduwieanigendng  (FAA)  aadudbnimsg unisduzessitinaunisiunabeuuia
Uszmdlng (nwmn.) aan Category 1 8ilu Category 2
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aqﬂmstﬂﬁﬂuuﬂmmmmmmﬁ:uvlmzl \@iie-uldWa ansgy BTN 19 ANgIAN W.A. 2559

1) paaviulne:
aadulne : mummwu%mmmuu Tlnfiszsiu 1,266.01 90 13N 20.96 90 1138 1.68% ummmm@w 45,449.95 iy
® sl Uawan 20.96 90 Tiszels 1,266.01 90 Tmmwmumammmummmu 1,269.98 9 mmmisn@w 45,449.95 §11
1N ATHNANNANIL LN 2.76% mmsn@ 14.50%, WM 19N 2.68% &A1 16.17% WAdiTel Uan 0.46% yafn 5.79%
Tlmsunil Lan 3.67%, Aeans Uan 4.26% uazedawBuming Lan 1.48% urimana Uan PTT ADVANC KBANK $fuanin
ARATA l’Lﬁl,l,ﬂ PTT PTTGC ADVANC JAS .
. u@ﬂmwwﬂimwu 633 mﬂmwammmmmqu 397 wannIneg (qunfauummnmwmwﬂ?mﬁuﬁmmu 407

U
& e 1

WANNINE anag 567 M@ﬂ‘V]iWEI) meummmmmmm 20 AUFALLIN ‘]J‘j"].l‘].lu 13 uannine (quﬂawm I 12
‘VlﬂﬂV]ﬁ“W?;I) A m5u ‘LI‘*] V]u’]@lﬂ,‘*] 279 PTTEP PTT SAMART
o MNWWVHVLWELN@’J’]MLL ﬂi‘]_l"lluﬂﬂsluLLﬁuU’mﬂﬁV]’]\‘iLﬁﬂ’JﬂU[ﬁlﬂ’]ﬂ‘MuL'ﬂLﬁﬂLLﬂ”HTﬁ‘ﬂ W@\?[}’I’]Lﬂ“ﬂ GDP f«au‘LuQ4/58 YSIEIFN
6.8% slﬂ@Lﬂ?.l\‘iﬂ’?ﬂﬂqﬁ‘m 6.9% ﬂ@’mﬂQ’]QJﬂQQ@LﬂiHﬁﬂ@"Hw@ﬂﬁlQ@\‘lLLN ﬂim@mummmuu‘i@ﬂ LTNV]NL‘]’J@EIE]'J@EIU?LQQA
72AL 30 LWJ‘?;IQ_II/‘LI’]SL?@ MHMHNHQNW@N’]‘LAWHWQLL%QLLﬂN

Index 19-4.A. %Chg %Chg %Chg %Chg %Chg 1Q16 Jan
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
ICT 142.26 4.26% 67.23% 1.59% 4.97% 1.83% 1.59% 1.59%
Petrochem 714.01 3.67% -47.18% -3.24% 3.21% -1.24% -3.24% -3.24%
Energy 13,768.15 2.76% -35.83% -7.13% 1.01% -2.26% -7.13% -7.13%
Bank 427.41 2.63% 9.32% 0.78% 2.92% 1.11% 0.78% 0.78%
SET 1,266.01 1.68% 22.59% -1.71% 1.62% 0.13% -1.71% -1.71%
Conmat 11,928.03 1.65% 40.45% -7.47% 0.54% -1.43% -71.47% -1.47%
Property 248.63 1.48% 70.83% -3.17% 1.50% -2.00% -3.17% -3.17%
Comm 27,421.69 0.46% 132.05% 4.59% 1.62% 2.01% 4.59% 4.59%
Transport 244.53 -0.45% 112.39% 0.78% 0.19% 2.52% 0.78% 0.78%

2) pANANULALTS
o & & e & & o oa < o o P aNaa
ﬂa'\ﬂv]ul'ﬂl%ﬂlﬂ'ﬂ’)quu ﬂﬁ"ﬂ"ﬂu LLﬂzﬁ‘qﬂqquuﬂUUQﬂﬁluiuqu M@\?Wr]ﬂﬂﬂﬂﬂqﬁwmﬂﬂﬂuﬁﬂﬁﬁ@'ﬂ\?ﬂuW]QL@"ﬂﬂqﬁﬂ'ﬁ‘m Iﬁﬂ MSCI
Asia ex-Jap Ufuas 1.4%
o ﬂquﬂ\‘muﬂﬂWLLM\?T'}W‘U@\‘IQHUJ@LNEIQW Lﬂiﬂﬁﬂ@@u%mﬂm 6.8% Iuimilm@ 4 ‘]J 2015 "V]ﬂ“]]'l\umﬁl'lﬂuﬁlﬂ\?ﬂﬂﬂu Gﬂ\?Lﬂuﬂﬁlﬁ‘q
ﬂqimﬂqﬂﬁl')ﬂq@ﬂuum\ulﬂﬂ 2009 LW]ﬂVLNNﬂ?/mmqu\?qu Lﬂ?jﬂ’ﬁﬂ@@vﬁvﬂﬂﬁ]’)iuui\?Lﬂﬂﬂuﬂuwuﬂ@\?wuuq\?ﬂuqmﬂ
L4 sLu"ﬂme] ﬂr]iN@mﬂqﬂ@m@qﬂﬂﬁ‘iﬂiulﬁ@uﬁ A. LWN"UH 5.9% ";Q'Wﬂ‘ﬂ'l\?l,ﬁil'lﬂufﬂ'ﬂ\?ﬂﬂ'ﬂu Lﬂﬂuﬂumﬂqﬂiqqq@r]@LWNTu 6.0%

Index 19-4.A. %Chg %Chg %Chg %Chg %Chg 1Q16 Jan
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
SSEC 3,008.54 3.25% 7.14% -14.99% 3.71% -8.97% -14.99% -14.99%
Hang Seng 19,635.81 2.07% -14.76% -10.40% 0.59% -4.56% -10.40% -10.40%
FTSTI 2,638.47 1.75% -17.29% -8.56% 0.29% -4.38% -8.47% -8.47%
SET 1,266.01 1.68% 22.59% -1.71% 1.62% 0.13% -1.71% -1.71%
Kospi 1,889.64 0.60% -7.87% -3.65% 0.57% -2.02% -3.65% -3.65%
TWII 7,854.88 0.56% -12.46% -5.79% 1.20% -1.67% -5.79% -5.79%
Nikkei 17,048.37 0.55% 66.67% -10.43% -0.58% -3.11% -10.43% -10.43%
PHCOMP 6,357.05 0.35% 51.32% -8.56% -1.43% -1.92% -8.56% -8.56%
JKSE 4,491.74 0.23% 21.28% -2.20% -0.71% -0.49% -2.20% -2.20%

3) AANAUANTT LLﬂwEIT‘Jﬂ
mmmv]uamsmmwu Tanss mumm?ﬁ@mwNumu‘l,mum AT VU ATIANNTUT9RT T UNGUNANN UAZITENNLY
men@mmmmiﬂumﬂmmqmeﬂwm@@@ﬂmu .
. mmmqummuﬂﬁumﬂ@uﬁmmﬂ 27.94 9438 0.17% 4 16,016.02, A% S&P 500 TALANTU 1.00 9A%T8  0.05%
4 1,881.33 usiAail Nasdaq Tnau 11.47 9Avisa 0.26% 4 4,476.95
e MUIUTUAYNINNINULAN 2,087 Fia 1,023 A lumainilaeaa Laz 1,893 fia 990 A luman Nasdaq
BN TUEUILULIIY 9.4 WHA WL gandnifiunasedalusey 20 Juiinnsienuuai 7.7 Wuiuliu
o mpmsiuRuanigniaiasiunguianassion ausNATil S&P FunqunaNIuIN 2.17%
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amvuglaaisiaanuil ﬂmmmmmummwmmmlmﬂu 13 150w Ingldusemyu andfunquivilaauiuazndan aniEd e
‘E@m@mmmﬁwmﬂmLL@ymmmuumqu ﬂu‘wmmimmLmﬂm@mmmwmm@umﬂﬂﬂmummm@mmﬂ

* /il DAX 1esmaeiutesyiTlanan 142.36 90 1 1.5% gt 9,664.21

® Tl CAC-40 199manadiunFaAatlavsliny 82.69 qm 15 1.97% §sz6ll 4,272.26

® Tl FTSEurofirst 300 1asifunguugdniioglsiilauan 17.66 qm visa 1.37% gszai 1,310.95

Index 19-4.A. %Chg %Chg %Chg %Chg %Chg 1Q16 Jan
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
DJIA 16,016.02 0.17% 38.34% -8.09% 0.17% -2.19% -8.09% -8.09%
NASDAQ 4,476.95 -0.26% 68.76% -10.59% -0.26% -3.34% -10.59% -10.59%
FTSE 5,876.80 1.68% -0.39% -5.86% 1.25% -1.83% -5.86% -5.86%

aginsilanuuilas aaadudlnadoem

Index 19-4.A. %Chg %Chg %Chg %Chg %Chg 1Q16 Jan
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
Baltic Dry Index 363.00 -1.63% -79.53% -24.06% -2.68% -13.05% -24.06%  -24.06%
Gold(US$/ounce) 1,086.72 -0.17% -23.44% 2.43% -0.18% -1.37% 2.43% 2.43%
Oil(WTI) 28.47 -3.33% -68.84% -23.32% -3.33% -11.30% -23.32%  -23.32%
Sing Refinery($/bbl) 10.97 7.44% 69.03% 24.38% 8.61% -5.34% 24.38% 24.38%
US$(DXYO) 98.991 0.04% 25.20% 0.22% 0.04% 0.59% 0.22% 0.22%

agUnisamuaaiinasmuuanissinn
- Fund Flow : UnaeuaeInf dagns wasnegniansanu 3 54 unamuaniululszna uaz wasalusninas da
aNg mmm’anmﬂmuw 2
Daily Flow : 519117 T8 +933.35 §1uL udsEqYBATAN 3 T -3, 918.44 fuum dnasuanniulutlsying T T +2,313.26
K endaguaazan 2 §u +2,724.25 Aruum dounesnlusnines 9g +383.49 &1num uTagquaazan 2 fu +902.92 &
Tl

Investor Type Jan-12 Jan-13 Jan-14 Jan-15 Week (Jan 11-15) Jan-18 Jan-19
Foreign 375.24 322.50 (692.04) (1,074.81) (1,325.21) (2,151.59) 933.95
Local Institution 2,298.45 4,584.79 557.21 (1,265.69) 4,817.94 410.99 2,313.26
Broker 570.15 (185.80) (353.57) (834.54) 221.62 519.43 383.49
Retails (3,243.84) (4,721.49) 488.40 3,175.04 (3,714.36) 1,221.17  (3,630.70)
Set Index 1,255.30 1,278.61 1,263.29 1,245.85 1,245.85 1,245.05 1,266.01
%Chg 1.68% 1.86% -1.20% -1.38% 0.13% -0.06% 1.68%
S50H16 775.20 790.20 777.50 758.70 758.70 758.20 779.10
%Chg 1.69% 1.93% -1.61% -2.42% -2.25% -0.07% 2.76%

fusULAaU §5.A. (MTD): AT 703 fuana 9 qu NAANATAN -10,925.62 R1uun anntiulullsving @ 8 7 $u 118 5
U YAAATAN +5,257.14 AU Wfamimﬂmm 9 7 1 118 5 1 HAAAZAN +2,871.91 AAULW

AmSuLAau 6.A. (MTD): ANSTNA 9 2 S 910 18 'm yaA1azan -32,528.42 f1uum anniuluilszime T 0 15 fu 110 5
U YAAETAN +19,083.74 F1uLm wmm‘ﬂmﬂmm 0 8 $u 278 12 §u HAAAzaAN -3,624.82 A1ULN

AnFULABU W.e. (MTD): AR 9 5 fu a1 15 f;u NAAAzaN -14,482.78 &uun anniuluilszwe F 9 12 §u 108
8 4 yardvan +7,920.35 A wum wasalusnine? @ o 11 S ane 9 Tu NaAIazaN -511.50 AL
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3l 2015 Akuan WNAWUANNTNR AEgnB san -154,354.54 Ruun wnasusmiiululseng Fagnd sow
+79,054.61 UL FIunwaFAlusNINaT 1RGNS 59u -6,417.68 A UL

Foreign Fund Flow (THB:mn) 2007 —-YTD

Month 2010 2011 2012 2013 2014 2015 2016
Jan -7,484.94 -28,629.97 +2,974.43 +15,037.02 - 13,665.35 -4,299.88 -10,925.62
Feb 5,421.73 +8,453.54 +46,434.06 -17,387.09 - 21,376.78 -6,898.13
Mar 44,600.28 +19,545.07 +33,361.63 +6,244 .44 14,253.82 2,741.58
Apr -4,094.03 +29,505.75 +1,181.96 -19,839.34 15,872.37 120.69
May -58,745.13 -16,644.87 -14,744.10 -5,147.38 - 35,760.26 3,147.25
June 2,974.68 -26,898.98 -5,666.35 -55,492.34 - 357.42 -10,487.64
July 6,878.98 +37,870.62 +295.97 +498.30 13,765.63 -26,424.72
Aug 16,019.48 -42,039.36 -2,087.00 -39,939.07 2,398.49 -44,300.63
Sep 36,008.45 -16,506.04 +3,266.22 +9,606.01 21,116.58 -21,150.00
Oct 15,477.58 +30,802.22 -17,891.60 +1,167.75 -16,139.35 208.51
Nov -6,274.39 -12,584.48 +6,173.29 -48,074.93 11,046.60 -14,482.78
Dec +30,914.17 +12,014.61 +23,090.00 -40,584.38 -27,738.81 -35,528.42
Year 81,723.81 45,1782 76,388.51 -193,911.11 - 36,584.48 -153,345.54

agmsulasunilaslunaindnsuanilaau
Index 19-d.A. %Chg %Chg %Chg %Chg  %Chg 1Q16 Jan
d-d since 2011  2016YTD  WTD -1 wk %QTD %MTD

Yen/$US 117.87 0.48% 45.07% -2.02% 0.70% -0.33% -2.02% -2.02%

US$(DXYO) 99.30 0.35% 25.59% 0.53% 0.35%  0.59% 0.53% 0.53%
Yen/EU 128.06 0.24% 18.11% -1.98% 0.24% -0.47% -1.98% -1.98%
THB/US$ 36.27 -0.08% 20.86% 0.69% -0.22%  -0.05% 0.69% 0.69%
USS$/EU 1.0864 -0.24% -18.58% 0.04% -0.46% -0.14% 0.04% 0.04%
TWD/US$ 33.51 -0.28% 14.90% 2.12% 0.08%  0.45% 2.12% 2.12%
KRW/US$ 1,203.03 -0.62% 7.22% 2.39% -0.89% 0.53% 2.39% 2.39%
INR/US$ 13,805.00 -0.90% 53.64% 0.15% -0.61% -0.01% 0.15% 0.15%
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Economic Calendar (Jan 18 - 22)

For the week of 18 January

Previous, Nomura, Consensus

Mon 18 January

US Martin Luther King Day
- Markets closed

North America

ECE publishes asset
purchases settled as at
previous Friday

Europe (ex-UK)

Tertiary industry activity
index {Mov)
% m-o-m 0.9, 0.7, na

Singapore
MODX (Dec)
% y-o-y -3.3, -80, 44

Asia ex-Japan | Japan

Czech Republic
PPI Industrial (Dec)
% y-o-y -3.7, n.a, -2.7

Poland
CPI Core (Dec)
% y-o-y 0.2 na, 0.2

Russia
Current Account (4Q-pre)
USD mn 7509, n.a., n.a

Emerging Markets

Sources for events and consensus forecasts: Bloomberg, Reuters.

Tue 19 January

US NAHB housing market
index (Jan)
Index 61, 62, 61

Germany ZEW index
{expectations) (Jan)
Index 16.1, 8.0, 9.0

Germany
CPI (Dec-fin)
% y-o-y 0.3,03 03

Germany
HICP inflation {Dec-fin)
% y-oy 02,0202

CPI (Dec)
% y-o-y 0.1,0.1,01

RPI (Dec)
% y-o-y 1.1, 1.2,1.0

China
GDP (4Q)
% y-o-y 69 64,69

China Industrial
production (Dec)
% y-oy 62,59 60

Turkey
Repurchase Rate
% 7.50,n.a., 7.50

Israel
CPIl Forecast (Jan)
% 0.5 na,na.

Wed 20 January

us
Consumer prices (Dec)
% m-o-m 0.0, 0.0, 0.0

us
Core CPI({Dec)
% m-o-m 0.2,01,02

us
Housing starts (Dec)
k 1173, 1255, 1198

Average weekly earnings
ex-bonus (Nov)
% y-o-y, 3mma 2.0, 18,19

LFS unemployment rate
(ILO) (Mov)
% 3mma 5.2 51,52

Malaysia
CPI (Dec)
% y-oy 26,2428

South Africa
CPI (Dec)
% y-o-y 4.8, n.a, 5.2

South Africa
CPI Core (Dec)
% y-o-y 5.1, na, 52

Hungary
Consumer Conf (Jan)
Index -19.2, n.a., n.a.

Thu 21 January

us
Initial jobless claims
k 284, n.a., na

us
Philly Fed Survey (Jan)
Index -10.2, -6.0, -2.5

ECB Govemning Council
meeting - refi rate {Jan)
% 0.05, 0.05, 0.05

Deposit rate
% -0.30, -0.30, -0.30

Euro area
HICP inflation (Dec-fin)
% yoy 020202

Euro area
HICP core (Dec-fin)
% y-o-y 0.9,0.9 na

Euro area
HICP ex-tobacco (Dec-fin)
Index 117.22, 117.17, n.a.

Malaysia
ENM policy meeting (Jan)
% 3.25,325 325

Hong Kong
CPI (Dec)
%yoy 24,23 24

Turkey
Consumer Conf (Jan)
Index 73.58, n.a., n.a.

Israel
Manuf Production (Mov)
% m-o-m -1.2 n.a., na.

Poland
Retail Sales Real (Dec)
% y-o-y 5.7, na, 53

Fri 22 January

us
Existing home sales (Dec)
k saar 4760, 5200, 5190

us
Existing home sales (Dec)
% m-o-m -105,9.2 89

Euro area
PMI mnfg (Jan-flash)
Index 53.2, 53.3, 53.0

Euro area
PMI services (Jan-flash)
Index 54.2, 54.3 542

Euro area
PMI compaosite (Jan-flash)
Index 54.3 544 542

ECE Survey of
Professional Forecasters

Ratings updates:
France (Moody's)
Ireland (Moody's)
Greece (S&P)
Belgium (Fitch)

Retail sales
(ex-auto fuel) (Dec)
% m-o-m, sa 1.7,-0.3,03

Retail sales
{inc-auto fuel) (Dec)
% m-o-m, sa 1.7,-0.3,-0.1

PMI manufacturing (Jan)
Index 52.6 na.,na

Taiwan
Industrial preduction (Dec)
% y-o-y 49 -50,-55

Russia
Money Supply
RUB tn 8.75, n.a., n.a.
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News Brief

4 wmmmnmmasemw FPI-ECF-TSE-TPCH wamﬂ‘lu 1 a.0.3 (m’mu) 5
FPI ECF-TSE-TPCH au’ﬁuan‘[sﬂﬂﬂn’ﬁ’;ma 36 MW 83 NAN. ﬂim'mmsnaVLWW'lwaqmu‘munﬂuu,m aamasﬂmmmaaﬂ
mulu 11 708

DCORPI&saasdnizova. ’[ammﬂmnmsuawsww )

DCORP ﬁmuawuﬁmﬁﬂaaﬂaumammimmssWﬂaﬂlwﬂu v luaananannindanatalanauunail wisfigndraulaud 23
eal] wmumuwuﬁsﬂﬁﬁﬂwm’mmuanﬂ’mNm‘ms "afilrg Usd" lafninthqedrsnnanuszaundn 300 fuNInALs wauy
naudiwaninls Tusngenn 8.40 1nm

mmwumuzwuumumum |NET ﬁnaﬁuuammﬁmmu (VI%“%)
‘VH%’J’]G?»‘U‘UI@]@WUG'I%T]?J%I@] 2 RAUABLIN BRI ATH. VLWL’IJEI'JLﬂ’IWLLN%W@J%'Iiw‘U‘Uﬂ%Lﬂ ﬂil,%(ﬂl‘lﬂ memuwnvﬁumu 0914
iw‘]J‘]JL"ﬁﬂﬂJIEIGVLﬂEIGﬂiwmﬁLWB‘H;‘]J'I‘H; ﬁﬁdﬂﬂiwﬂﬂlﬂiﬂﬁﬂﬁlﬁ’lu‘i’mﬂlE’Nl]‘iwL‘Y]ﬂ vzl INET Iﬂﬂ’lﬁvl,@]d’luﬁdﬁﬂ mmma%u‘t%m
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Capital Nomura Securities IRIS Division Equity Play of the day
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Capital Nomura Securities IRIS Division Equity Play of the day

Global Market Movement

Equity Market Net Closed % Change % Change % Change % Change % Change
Change (d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) 27.94 16,016.02 0.17% 0.17% -8.09% -6.97% -8.09%
NASDAQ 5.99 4,147.08 0.14% 0.14% -9.71% -6.57% -9.71%
FTSE (UK) 96.88 5,876.80 1.68% 1.25% -5.86% -7.86% -5.86%
NIX (Japan) 92.80 17,048.37 0.55% -0.58% -10.43% -6.80% -10.43%
SSECI (China) 93.90 3,007.74 3.22% 3.68% -15.02% -11.31% -15.02%
SET (Thailand) 20.96 1,266.01 1.68% 1.62% -1.71% -10.74% -1.71%
KS11 (Korea) 11.19 1,889.64 0.60% 0.57% -3.65% -6.93% -3.65%
HSKI (Hong Kong) 398.36 19,635.81 2.07% 0.59% -10.40% -14.88% -10.40%
FTSTI (Singapore) 45.47 2,638.47 1.75% 0.29% -8.47% -12.94% -8.47%
KLI1 (Malaysia) 6.58 1,629.22 0.41% 0.04% -3.74% -5.10% -3.74%
PHCOMP (Philippines) 21.96 6,357.05 0.35% -1.43% -8.56% -9.90% -8.56%
TWII (Taiwan) 43.70 7,854.88 0.56% 1.20% -5.79% -8.72% -5.79%
JKSE (Indonesia) 10.46 4,491.74 0.23% -0.71% -2.20% -0.67% -2.20%
BSESN (India) 291.47 24,479.84 1.21% 0.10% -6.27% -10.05% -6.27%

#11: Bisnews

Money Market
MLR rate — BoT (%) 6.85 Bond Yield (%) Current Previous % Change
Saving rate — BBL (%) 0.63 USA 2 Year 0.87 0.85 1.88%
Interbank rate (BoT) (%) 1.50 USA 10 Year 2.05 2.04 0.43%
Forward rate (Off-shore) (satang/US) 9.00 Thailand 2 Year 1.52 1.57 -3.18%
Private RP-1 day (%) 1.30 Thailand 10 Year 2.51 2.45 2.45%
SIBOR - 3 Monthly (%) 1.25
Current Previous % Change
THB / USD 36.2900 36.3000 -0.03%
JPY /USD 117.4500 117.3100 0.12%
CNY /USD 6.5783 6.5788 -0.01%
USD/EUR 1.0918 1.0890 0.26%

#11: Bisnews

Top 10 Positive Effect to SET Top 10 Negative Effect to SET

Stock Close % Change Impact Stock Close % Change Impact
PTT 211.00 6.57 3.93 BH 216.00 -4.00 -0.69
ADVANC 154.00 5.84 2.67 BIGC 231.00 -2.53 -0.52
KBANK 160.00 4.92 1.90 AOT 348.00 -0.85 -0.45
SCB 118.00 3.51 1.44 IRPC 4.48 -3.03 -0.30
ScC 412.00 2.49 1.27 EGCO 158.50 -2.46 -0.22
PTTEP 45.25 6.47 1.16 TOP 65.25 -1.51 -0.22
PTTGC 47.25 5.00 1.06 IEC 0.02 -33.33 -0.22
INTUCH 53.00 6.00 1.02 BEM 5.60 -1.75 -0.16
CPF 18.90 4.42 0.66 EPG 15.00 -2.60 -0.12
TMB 2.50 4.17 0.46 STEC 22.50 -2.60 -0.10
SET Index 1266.01 1.68 20.96 SET Index 1266.01 1.68 20.96

P Bloomberg
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Capital Nomura Securities | IRIS Division

Equity Play of the day

STOCK CALENDAR

YR N szian | awaunu | aesidou | 91mn ANATT IV / NN
431.A -5N.W. 59| DEMCO-W6 P L TaLd - - - | wEannawaldans (afeqeding) 15 WA, - 4
.. 59, 4R N7 IEANE 1W:1.009C@14.871,
HWuanwainnaidlunannine 6 n.w. 59
5-291.A.59 |CWT-W2 WuTaae - - - UAIAN N RS (RF9gRTing) 14 - 28
1.A. 59, 8RsNs1EAVS 1W:1.178C@1.00,
WuanmannnaLiluuannine 30 1., 59
UAC-W1 HuTaae - - - | wsapnndwaldans (nfeanding) 14 - 28
4.A. 59, 8RTINTEANT 1W:1.35@5.5555,
Huanwannnailunannineg 30 u.a. 59
7 4.A.— 2NN, | E-W4 Audaune - - - UAIAN N HAYS (RF9gRTing) 18 H.A. —
1 N.N.59, EM3INTLEANT 10W:1C@1.50, Wi
anwarnnisidunannine 3 n.w. 59
15-204.A 59 | PTTG13C1601A WnuTeane - - - Huanwannnailunanning 21 u.a. 59
18- 21 4.0 59 | CENT13C1601A | WuTaune - - - Huanwannsumannineg 22 u.a. 59
PTT13P1601A FNTRUNE - - - Huanmannnaluvanning 22 w.a. 59
19 4.A 59 BH28C1608A WNAUA1 | 100,000,000 - - 19 3.A. - 8 A.A. 59, 80DW:1C @ 210.00
CPAL28C1608A | Au&uAY | 100,000,000 - - 19 31.A. - 84.A. 59, 19DW:1C @ 48.00
KTB28C1605A WWNAWAY | 100,000,000 - - 19 3.A. - 13W.A. 59, 7.50DW:1C @ 16.00
PTTE28C1608A WWNAWAY | 100,000,000 - - 19 31.A. - 84.A. 59, 33DW:1C @ 50.00
PTTG28C1606A | WNAUAY | 100,000,000 - - 19 1.A. - 9 8.2, 59, 20DW:1C @ 45.00
SCB28C1608A INNAWAN 100,000,000 - - 19 8.A. - 84.A. 59, 47DW:1C @ 130.00
WHA28C1606A WNAUAT | 120,000,000 - - 19 4.A. - 98.8. 59, 1.70DW:1C @ 2.50
S5028C1603A IWNAUAT 50,000,000 - - 19 8.7, - 513.8. 59, 0.01429 @ 760.00
$5028C1603B WNAWAN 50,000,000 - - 19 1.A. - 51x.8. 59, 0.01429 @ 810.00
S5028P1603A INNALAN 50,000,000 - - 19 3.A. - 51u.8. 59, 0.01667 @ 770.00
S5028P1603B INNALAN 50,000,000 - - 19 3.A. - 5.8, 59, 0.01667 @ 720.00
TASC13C1607A INNALAN 100,000,000 - - 19 4.A. - 21 n.A. 59, 13.90DW:1C @ 50.00
CPTGF anvu - - - | yaAdima3lual (um) - 10.1042
S {ANALEY |5457.552 804 _ 0.00 @@m‘lfmm 1W:1C@0.60, 21g) 5 1, Tul4ans
ATILTN 30 W.2. 2559
S WNAUAY | 181,249,573 - 0.00 | eman1%An3 1w:1Cc@1.50, ag 21, Fuldans
AFaLTN 31 1.A. 2559
19-2214.A 59 |AOT23P1601A | WuTaune - - - Huanwannaumannineg 23 u.a. 59
BBL23P1601A | ¥inudiaane - - - Huanwannnailunannineg 23 u.a. 59
INTU23P1601A | ¥inu@iaans - - - Huanwannnailunannineg 23 u.a. 59
KBAN23P1601A | ¥inudiaane - - - Huanwannnailunannineg 23 u.a. 59
PTT23P1601A WnuTaae - - - Huanwannnailunannineg 23 u.a. 59
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2 /e /4l N dszian | @waunu | aesidou | 91mn ANATT IV / NN
PTTE23P1601A | ¥aideane - - - | fugnawannniadlunanning 23 u.a. 59
SCC23P1601A | fnwidean - - - | fuanawannniaidlunanning 23 u.a. 59
TRUE23P1601A | $iwidetn - - - | fugnawannniadlunanning 23 u.a. 59
ADVA13C1601A | dinuidean - - - | fuanawannniaidlunanning 23 u.a. 59
DTAC13C1601A | #aideane - - - | fuanawannniaidlunanning 23 u.a. 59
ITD13C1601A Hinudeane - - - | fuanawannniaidlunanning 23 u.a. 59
IVL13C1601A Hinudeane - - - | fuanawannniadlunanning 23 u.a. 59
SAMA13C1601A| $nudeans - - - | fuanawannniaidlunanning 23 u.a. 59
SCB13C1601A | #nwietn - - - | fuanawannniaidlunanning 23 u.a. 59
194.A — 120N, | VTE-WA1 Hudaans = = = wRIANanwe 1 Eana (m%&qm’n’m) 28 1.A —
110.W. 59, aRgn91E&vS 1W:1.162C@2.15,
Wuanwannnslunannine 13 n.w. 59
20 1. 59 EMC-W5 Fadudn 12107510879 ) 0.00 'é’?iﬂ"ﬁaw% 1W:1C@0.25, 81¢) 2 T, Sulians
ATIUTN 30 L8l 2559
TRUE23P1608A | Wn@AuA" | 50,000,000 - - | 203.A.- 6n.8. 59, 2.10DW:1C @ 6.70
TMB23C1608A Lﬁlﬂauﬁ’] 50,000,000 - - 20 N.A. - 6N.8. 59, 0.75DW:1C @ 2.80
STPI23C1608A IANAUAN 50,000,000 - - 20 N.A. - 6N.8. 59, 5.10DW:1C @ 11.60
SCC23P1608A IANAUAN 50,000,000 - - 20 N.A. - 6N.8. 59, 69DW:1C @ 440.00
PTTE23P1608A LNAWAN 50,000,000 - - 20 1.A. - 61.8. 59, 8.50DW:1C @ 52.00
PTT23P1608A WANANAN 50,000,000 - - 20 N.A. - 6N.8. 59, 37DW:1C @ 230.00
MINT23C1608A | \fisduén | 50,000,000 - - | 203.A.- 6n.8. 59, 12DW:1C @ 40.00
KBAN23P1608A | Widun | 50,000,000 - - | 203.A.- 6n.8. 59, 20DW:1C @ 145.00
INTU23P1608A | \fiduén | 50,000,000 - - | 20%.A. - 6n.8. 59, 9DW:1C @ 50.00
CENT23C1608A | fis@udn | 50,000,000 - - | 20%.A.- 6n.8. 59, 13.30DW:1C @ 50.00
BLAN23C1608A | \fis@uén | 50,000,000 - - | 203.A.- 6n.8. 59, 0.50DW:1C @ 1.70
BBL23P1608A WsduEn | 50,000,000 - - | 203.A.- 6n.8. 59, 19DW:1C @ 146.00
AOT23P1608A IANAUAN 50,000,000 - - 20 4.A. - 6N.81. 59, 26.50DW:1C @ 280.00
AOT23C1608A Lﬁlﬂauﬂ’] 50,000,000 - - 20 N.A. - 6N.8. 59, 51DW:1C @ 400.00
AAV23C1608A INNAWAN 50,000,000 - - 20 4.A. - 6 n.8. 59, 2.50DW:1C @ 5.90
TASCO qnifu 80,000 1W:10C 6.219 | AaNN13uUadNIN Warrant (ESOP-W1)
TASCO qnifu 11,500 1W:10C 4.913 | annsuLlasann Warrant (ESOP-W2)
SAPPE gniiu 512,553 IWAC | 10.125 | Snassniladiile ESOP (SAPPE-WA)
25-2811.A59 | BBL13C1601A | finudeans - - - | fugnawannniaidlunanning 29 1A, 59
TRUE13C1601A | diwidetns - - - | fugnawannniaidlunanning 29 u.a. 59
2730.A— 1NN, | GUNKA2C1601A| finuidaans - - - | Augnawannniadlunanning 2 n.w. 59
GUNK42P1601A | Haidaans - - - Wuanwainnsilunannine 2 n.w. 59
HMPRA2C1601A| $aidaans - - - Wuanwannnsiluvannine 2 n.w. 59
ICHI42C1601A | $adaans - - - Wuanwannnsiluvannine 2 n.w. 59
ICHI42P1601A | $aidaans - - - Wuanwannnsiiluvannine 2 n.w. 59
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2 /e /4l N dszian | @waunu | aesidou | 91mn ANATT IV / NN
IRPC42C1601A | ¥aideane - - - | Auanawannniadlunanning 2 n.w. 59
KTC42C1601A | #adeane - - - | Auanawannniadlunanning 2 n.w. 59
KTCA2P1601A | ¥adeane - - - | Auanawannniadlunanning 2 n.w. 59
SAWA42C1601A| nudeans - - - | Auanawannniadlunanning 2 n.w. 59
SAWA42P1601A | inuideans - - - | Auanawannniadlunanning 2 n.w. 59
SPAL42C1601A | $inudean - - - | Auanawannniadlunanning 2 n.w. 59
SPAL42P1601A | dnudetng - - - | Auanawannniadlunanning 2 n.w. 59
TPIP42C1601A | fiwdetns - - - | Auanawannniadlunanning 2 n.w. 59
TPIP42P1601A | Siwdeane - - - | Auagnawannniadlunanning 2 n.w. 59
TRUE42C1601A | #nudeans - - - Wuanwannnsiilunannine 2 n.w. 59
TRUE42P1601A | $inudeans - - - Wuanwannnsiluvannine 2 n.w. 59
TTCL42C1601A | $nudeans - - - Wuanwannnsiilunannine 2 n.w. 59
UV42C1601A Hinudaane - - - Wuanwannnsiluvannine 2 n.w. 59
VGI42C1601A Hinudaane - - - Wuanwannnsilunannine 2 n.w. 59

291.A - 3N.N. | S5028C1601A Hinudaane - - - Wuanwainnsiiluvannine 4 n.w. 59
$5028C1601B Hinudaane - - - Wuanwannnsiiluvannine 4 n.w. 59
S5028P1601A Hinudaane - - - Wuanwannnsiiluvannine 4 n.w. 59
$5028P1601B Hinudaane - - - Wuanwannnsiiluvannine 4 n.w. 59
S5013C1601A Hinudaane - - - Wuanwannnsiiluvannine 4 n.w. 59
S5013P1601A Hinudaane - - - Wuanwannnsiiluvannine 4 n.w. 59

1-4NN59 |ADVAOBCI601A | Haidaane - - - Wuanwannnsiiluvannine 5 n.w. 59
BANPOSCI601A | $iaidaans - - - Wuanwannnsiiluvannine 5 n.w. 59
BANPOSP1601A | $iaidaans - - - Wuanwannnsiiluvannine 5 n.w. 59
BBLOGCI601A | Hadaane - - - Wuanwannnsiluvannine 5 n.w. 59
BBLO6P1601A | Hadaane - - - Wuanwannnsiiluvannine 5 n.w. 59
CPALOBC1601A | #nuidaans - - - Wuanwannnsiiluvannine 5 n.w. 59
CPNOBC1601A | #wdeans - - - Wuanwannnsiiluvannine 5 n.w. 59
INTUOBC1601A | $iaidaans - - - Wuanwannnsiiluvannine 5 n.w. 59
INTUOBP1601A | Hiaidaans - - - Wuanwannnsiiluvannine 5 n.w. 59
IVLO6C1601A Hinudeane - - - | Augnawannniadlunanning 5 n.w. 59
KBANOBC1601A | #aideane - - - | Augnawannniadlunanning 5 n.w. 59
KBANOBP1601A | #aideane - - - | Augnawannniadlunanning 5 n.w. 59
KTBOBC1601A | ¥aideane - - - | Augnawannniadlunanning 5 n.w. 59
PTTOBC1601A | ¥aidenne - - - | Augnawannniadlunanning 5 n.w. 59
PTTO6P1601A Hinudeane - - - | Augnawannniadlunanning 5 n.w. 59
BDMS11C1601A| #adeane - - - | Augnawannniadlunanning 5 n.w. 59
BDMS11P1601A | Hadenne - - - | Augnawannniadlunanning 5 n.w. 59
BLANT1C1601A | #adeane - - - | Auanawannniadlunanning 5 n.w. 59
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DELT11C1601A | #aidenne - - - | Augnawannniadlunanning 5 n.w. 59
GFPT11C1601A | #adeane - - - | Augnawannniadlunanning 5 n.w. 59
HANATIC1601A | Hadeane - - - | Auanawannniadlunanning 5 n.w. 59
KTC11C1601A | #adeane - - - | Augnawannniadlunanning 5 n.w. 59
MAJO11C1601A| Haideane - - - | Augnawannniadlunanning 5 n.w. 59
MINT11C1601A | #adeane - - - | Augnawannniadlunanning 5 n.w. 59
MINT11P1601A | ¥adeane - - - | Augnawannniadlunanning 5 n.w. 59
PS11C1601A Hinudeane - - - | Augnawannniadlunanning 5 n.w. 59
PTTG11C1601A | ¥adeane - - - | Augnawannniadlunanning 5 n.w. 59
PTTG11P1601A | Haidaans - - - Wuanwainnsiilunannine 5 n.w. 59
QH11C1601A Hinudaane - - - Wuanwainnsiiluvannine 5 n.w. 59
STPHICI601A | #wdeans - - - Wuanwainnsiilunannine 5 n.w. 59
THAI11C1601A | #udeans - - - Wuanwannnsiiluvannine 5 n.w. 59
THCO11C1601A | $nudeans - - - Wuanwannnsiiluvannine 5 n.w. 59
TU11C1601A Hinudaane - - - Wuanwannnsiiluvannine 5 n.w. 59
BA01C1601A Hinudaane - - - Wuanwannnsiiluvannine 5 n.w. 59
BAO1P1601A Hinudaane - - - Wuanwannnsiiluvannine 5 n.w. 59
BDMS01C1601A| $aidaane - - - Wuanwannnsiiluvannine 5 n.w. 59
BDMS01P1601A | $aidaans - - - Wuanwannnsiiluvannine 5 n.w. 59
BHO1C1601A Hinudaane - - - Wuanwannnsiiluvannine 5 n.w. 59
BHO1P1601A Hinudaane - - - Wuanwannnsiiluvannine 5 n.w. 59
BLANO1C1601A | $aidaans - - - Wuanwannnsiiluvannine 5 n.w. 59
BLANO1P1601A | $aidaans - - - Wuanwannnsiiluvannine 5 n.w. 59
CBGOIC1601A | #nwdeans - - - Wuanwannnsiiluvannine 5 n.w. 59
CBGO1P1601A | #nwdeans - - - Wuanwannnsiiluvannine 5 n.w. 59
CKPOIC1601A | nwdeans - - - Wuanwannnsiiluvannine 5 n.w. 59
LHBAO1C1601A | $aidaans - - - Wuanwannnsiiluvannine 5 n.w. 59
PTTGO1C1601A | $aidaane - - - Wuanwannnsiiluvannine 5 n.w. 59
PTTGOTP1601A | $aidaane - - - Wuanwannnsiiluvannine 5 n.w. 59
QHO1C1601A Hinudeany - - - | Augnawannniadlunanning 5 n.w. 59
QHO1P1601A Hinudeany - - - | Augnawannniadlunanning 5 n.w. 59
S5001C1601A | #nwdetny - - - | Auanawannniadlunanning 5 n.w. 59
S5001C1601B | #nwidetny - - - | Auanawannniadlunanning 5 n.w. 59
S5001P1601A Hinudeany - - - | Augnawannniadlunanning 5 n.w. 59
S5001P1601B Hinudeane - - - | Augnawannniadlunanning 5 n.w. 59
SCCO1CI601A | Hnudetns - - - | Augnawannniadlunanning 5 n.w. 59
SCCOTP1601A | $nudean - - - | Augnawannniadlunanning 5 n.w. 59
TCAPO1C1601A | dinwidean - - - | Augnawannniadlunanning 5 n.w. 59
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TCAPO1P1601A | finwdean - - - | Augnawannniadlunanning 5 n.w. 59
THCO01C1601A| finwdeany - - - | Augnawannniadlunanning 5 n.w. 59
THCOO1P1601A | inudeany - - - | Auanawannniadlunanning 5 n.w. 59
TISCO1C1601A | $inwideans - - - | Augnawannniadlunanning 5 n.w. 59
TMBOIC1601A | diwdetns - - - | Augnawannniadlunanning 5 n.w. 59
TMBOTP1601A | diwdetns - - - | Augnawannniadlunanning 5 n.w. 59
TPIPOIC1601A | dinwidetns - - - | Augnawannniadlunanning 5 n.w. 59
TPIPOIP1601A | diwdetns - - - | Augnawannniadlunanning 5 n.w. 59
VGIO1C1601A Hinudeany - - - | Augnawannniadlunanning 5 n.w. 59
VGIO1P1601A Hinudaane - - - Wuanwainnsiilunannine 5 n.w. 59
WHAOTC1601A | $nudeans - - - Wuanwainnsiiluvannine 5 n.w. 59
ADVAOBC1601A | #nudeans - - - Wuanwainnsiilunannine 5 n.w. 59
ADVAOBP1601A | #nudeans - - - Wuanwannnsiiluvannine 5 n.w. 59
BDMS08P1601A | $iaidaane - - - Wuanwannnsiiluvannine 5 n.w. 59
BHO8C1601A Hinudaane - - - Wuanwannnsiiluvannine 5 n.w. 59
BHO8P1601A Hinudaane - - - Wuanwannnsiiluvannine 5 n.w. 59
BIGCO8C1601A | Hiaidaane - - - Wuanwannnsiiluvannine 5 n.w. 59
CENTO8C1601A | #nudeans - - - Wuanwannnsiiluvannine 5 n.w. 59
CPALOSC1601A | #nuideans - - - Wuanwannnsiiluvannine 5 n.w. 59
CPALOSP1601A | nudeans - - - Wuanwannnsiiluvannine 5 n.w. 59
CPNOBC1601A | #nwdeans - - - Wuanwannnsiiluvannine 5 n.w. 59
KCEO8C1601A | #aidaane - - - Wuanwannnsiiluvannine 5 n.w. 59
LPNOBC1601A | Haidaans - - - Wuanwannnsiiluvannine 5 n.w. 59
MINTOBC1601A | $aidaans - - - Wuanwannnsiiluvannine 5 n.w. 59
ROBIOBC1601A | $aidaane - - - Wuanwannnsiiluvannine 5 n.w. 59
TRUEOBC1601A | #nudeans - - - Wuanwannnsiiluvannine 5 n.w. 59
TRUEOBP1601A | #nudeans - - - Wuanwannnsiiluvannine 5 n.w. 59
CPAL16C1601A | #nuideans - - - Wuanwannnsiiluvannine 5 n.w. 59
PTT16C1601A Hinudaane - - - Wuanwannnsiiluvannine 5 n.w. 59
TU16C1601A Hinudeany - - - | Augnawannniadlunanning 5 n.w. 59
VGI16C1601A Hinudeany - - - | Augnawannniadlunanning 5 n.w. 59

2-26N.1.59 |BKD-W1 Snideane - - - | wdapnndweldans (ﬂ%ﬂ@ﬂ%’]ﬂ) 11-25

n.W. 59, Auanwanniailuuanning 27
n.w. 59
10 — 25 N.N.59 | TTW162A Hinudaanel - - - WuanwainnaLunannine 26 n.w. 59
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21 8.A.58- 29 .M. 59 | SPRC gnANfiasnIRuARLANAWTIaWTS (STAL 1)
TACC gnANfiasIRuARLANAWTIWTS (STAL 1)
TAPAC gNAFBNNRUARANIWIUNBWTS (52AL 1)
TAPAC-W2 gNAFBNNRUARANIWINNBWTS (526U 1)

28 5.A. - 5 N.N. 59 AMATAV gNANFBNNRUARAANIWINNBWTS (S2AL 1)

30 6.A. — 19 N.A. 59 | APCS 'gnﬁ"]ﬁmmaﬁuamﬁuéqmuﬁau% (gzAu 1)

4-22 3.p. 59 SR ANANABINNRNAARNWIUNaUTE (S2AU 1)

4 WA -12 NN 59 KOOL ANAFIBINRUAAANAWIUNOWTS (S2AL 1)

11-29 w.A. 59 THE gnANFBNNRUARANIWINNBWTS (S2AL 1)

11 W.A.-190.N. 59 | LDC ANAFIBINRUAAANAWINNBWTS (S2AL 1)
NCL ANAFIBINRUAAANAWINNBWTS (52AL 1)

13 W.A.-2NN.59 | SPORT gnAFBNNRUARANI WINNBWTS (S2AL 1)

18 4.A. - 5 N.N. 59 JWD anAfeINRUAAFANAMIUNeWTS (s2AL 1)
SANKO anANfBINRUAAFANAUIUNeUTE (s2AL 1)

18 4.A. -26 N.N. 59 | JTS gnAfiawnIIRuanANa UINNeWTS (S2AL 1)

Ex-Dividend (XD) Date

NANNSWe Fuiituetaaane Wutluna (Fau) saunailsznaunis Juanatluna
IRC 08/12/2558 0.883 01/10/57 — 30/09/58 23/02/2559
AOT 12/12/2558 5.00 01/10/57 — 30/09/58 04/02/2559
LTX 05/01/2559 1.25 - 22/01/2559
TTL 05/01/2559 1.00 01/10/57 — 30/09/58 15/02/2559
TTT™ 07/01/2559 1.00 - 22/01/2559
BTS 21/01/2559 0.34 01/04/58 — 30/09/58 05/02/2559
TAPAC 22/01/2559 0.06 01/11/57 — 31/10/58 16/03/2559
TLGF 26/01/2559 0.2176 01/09/58 — 30/11/58 15/02/2559
PICO 28/01/2559 0.22 01/11/57 — 31/10/58 18/03/2559
TSC 01/02/2559 0.30 01/10/57 — 30/09/58 25/02/2559
METCO 09/02/2559 18.00 01/10/57 — 30/09/58 26/02/2559

Ex-Rights (XR) / Ex-Warrant (XW) Date

Date danu  |dszian | duouiu ANTIRIU 31A1 UNEILUG)
20 1N.8. 58 | JMART XR 104,897,300 5C:1INC 10.00 -
20 1N.8. 58 | JMART XW 104,897,300 INC:1W 0.00 JMART-W2 (1W:1C@17.00), 21¢] 31
17a.A.58 | TH XR 482,500,000 2CINC 1.00 -
8 9.A. 58 TSR XW 200,666,667 2C:1W 0.00 TSR-W1 (1W:1C@2.00), 21¢] 3 bl
88.A.58 | TMC XW | 181,250,000 2C:1W 0.00 TMC-W1 (1W:1C@1.50), 8¢/ laitfin 2 T
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Date davu  |dszian | auaunu ANTIAIY 91A1 WNELUR

216.A.58 | NCL XW 140,000,000 3C:1W 0.00 NCL-W1 (1W:1C@4.00), 21¢] 27

259.0.58 | DCON XR |2,139,578,118 1C:INC 0.45 TunesTauazdnszndu 18 - 22 w.n. 59

296.0.58 | PSTC XR | 2,211,419,375 1C:INC 0.40 TunesTauadnszAntu 25 - 20 w.a. 59

2916.m. 58 | PSTC XW 442,283,875 5NC:1W 0.00 PSTC-W1 (1W:1C@0.50), a1¢l 3 T, fuaua

278 25 - 29 1.A. 59

306.A.58 | THL XR | 4,541,636,778 1C:6NC 0.05 funesiauazinszendu 1 -5 nn. 59

43.m.59 | IEC XR [22,599,491,250|  8C:INC 0.024 funesiauazdinszendu 1 -5 nn. 59

12 4.A.59 | CMO XR | 97,166,600 2C:INC 1.65 funesiauazinszendu 25 - 29 11.n. 59

28 4.A. 59 | POLAR XW  [17,029,903,440 3C:W 0.00 POLAR-W4 (1W:1C), 21¢) 3 il

28 4.A. 59 | POLAR XT  142,574,758,600 1C:5TSR - POLAR-TSR (1TSR:1C@0.039), an¢ 2 AU

29 4.A.59 | UMS XR | 358,059,483 3C:7NC 1.00 funesiauazdinszendu 20 n.w. - 4 il.p. 59

anian TAPAC XR | 631,565,156 1C:4NC 1.00 Tunesiauazdinszendu 28 1.6, - 1.2, 59
ACC XW 300,000,000 4C:AW 0.00 ACC-W1 (1W:1C@1.25), 21¢) 3 1 , TULAUD

218 29 N.N. - 28 N.N. 60

; 7
C = Huanlty, NC = fuansiry sl / o, W = ludnAtyuanads, P = futindns, SD = fuiluna, TSR = luuans@nslunstedfuiiuyuilenans s
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THAI NVDR : Top Ranking

Most Active Values (Btmn)

NET BUY NET SELL Month to Date Year 2015

January-16 January-16 4 - 19 January 2016 5 - 30 December 2015
19 18 15 14 13 19 18 15 14 13 Net Buy Net Sell Net Buy Net Sell
1 KBANK 615.5 -461.1 239.8 231.7 846.4 LH -824 -424 -47.5 -433 -91.1 KBANK 2,883.0 SCC -1,457.6 INTUCH 11,424.4 KBANK -9,636.8
2 PTT 136.7 -0.8 -86.9 6.6 15.7 BBL -80.5 -18.6 -162.0 -86.2 -162.0 TOP 904.5 BBL -1,252.7 SCC 10,566.5 CPF -2,248.0
3 TOP 1211 794 2725 90.2 116.7 BEM -60.2 -19.6 -20.6 -5.8 2.1 ADVANC 851.7 LH -612.1 CPALL 8,476.9 SAMART -841.4
4 ADVANC 1169 775 -78.9 132.2 75.7 BH -43.7 -15.0 -36.0 16.0 78.2 SCB 731.5 TASCO -402.4 PTTGC 6,193.5 QH -770.0
5 PTTGC 98.7 1374 70.0 -34.3 12.4 BIGC -29.2 7.3 92.5 5.9 4.9 IRPC 665.1  JAS -371.1 TOP 5919.9 BEC -652.1
6 SCB 93.3 26.3 -73.8 58.5 248.8 AAV -20.8 -36.4 8.1 14.8 7.3 DTAC 598.2 BTS -184.5 ADVANC 5,887.1 GFPT -553.4
7 DTAC 85.8 18.5 208.0 108.2 47.2  AOT -17.3  181.0 65.1 30.6 -80.9 CPALL 311.1  INTUCH -180.7 AOT 5633.9 MAX -544.2
8 SCC 81.6 -191.4 -22.8 172 -163.9 BLA -16.3  -25.4 -3.4 2.2 -11.8 SPRC 258.7 PTT -167.6 PTT 5,221.0 TPIPL -515.2
9 PTTEP 73.6 -0.6 -32.2 2.6 -7.6 TASCO -144 -388 -19.8 -23.8 -48.2 BEM 256.3 IVL -162.7 BDMS 4,824.1 TMB -446.8
10 GUNKUL 63.7 43.7 22.7 1.7 17.4  JAS -13.2 -12.7  -28.6 -3.4 21.5 PTTGC 228.7 BLA -111.2 MINT 4,198.3 PTG -425.9
11 BDMS 354 -246 -0.2 118.4 66.4 SIRI -12.1 1.3 -0.6 -5.5 -6.2 TCAP 217.7 GL -105.3 SCB 3,668.2 UNIQ -349.8
12 SPRC 33.6 1.2 62.9 11.4 30.2 KCE -12.0 29.2 32.9 -4.3 -5.4 BDMS 155.8 KCE -96.0 BBL 3,418.4 TCAP -300.2
13 IFEC 25.3 15.6 12.7 -1.4 1.3  SPCG -7.8 -2.5 2.6 -0.8 4.2 GUNKUL 141.0 SCCC -86.9 IRPC 3,279.7 KTC -285.0
14 KTB 25.1 -36.9 -72.7 34.5 -64.6 IVL -7.5 -7.7  -47.7 3.7 -20.4 SAWAD 133.9 AOT -823 LH 2,764.8 HEMRAJ -227.3
15 TRUE 22.7 -15.6 25.1 43.2 -12.1 SAWAD -7.2 103  125.7 6.1 -4.1 TISCO 1324 KTB -79.9 TU 2,572.7 MEGA -208.4
16 DELTA 21.6 -13.5  -271  -255 -0.7 PS -6.5 0.7 0.7 18.9 13.8 RATCH 124.7 BCP -79.3  TISCO 2,475.7 SRICHA -176.4
17 MINT 17.9 -9.4 -21.3 452 59.6 BANPU -6.3 -8.0 23.4 3.8 -8.7 WHA 116.2 GLOW -76.2  EGCO 2,399.9 SC -173.5
18 TMB 17.9 -3.0 -9.1 -12.8  -274 GL -6.3 -1.7 49.7 -49.8 55.1 TMB 1154 TVO -69.0 TASCO 2,3949 TTA -170.7
19 DEMCO 17.7 1.9 3.8 0.1 83 BCP -6.3 -1.0 3.0 -1.6 -21.5 HMPRO 97.5 BEC -63.8 BTS 2,284.9 RML -162.0
20 TU 16.8 -6.6 -8.2 14.4 6.7  SEAFCO -5.3 0.0 -1.5 0.0 0.6 TRUE 93.7 BA -60.8 STEC 2,267.2 JAS-W3 (160)
Total Volume Shares % As of 19 Jan 16 % of As of 4 Jan 16 % of As of 19 Jan 16
Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs. paidup Paid up Capital
1 U-wi 40,000,099 40,000,000 80,000,099 99 522 1 TISCO-P 7,399 39.87 7,399 39.87 18,558
2 BEM 14,406,000 24,927,076 39,333,076 10,521,076  11.57 2 BBL 624,736,755 32.73 633,693,181 33.20 1,908,842,894
3 JAS 17,225,200 21,578,300 38,803,500 4,353,100  3.46 3 GUNKUL-W 25,624,043 27.96 25,654,043 27.99 91,660,129
4 TMB 20,358,900 13,219,900 33,578,800 7,139,000  7.87 4 KBANK 514,806,612 21.51 500,564,594 20.92 2,393,260,193
5 U 25,000,000 7,332,300 32,332,300 17,667,700  5.99 5 INTUCH 601,479,665 18.76 605,824,721 18.89 3,206,420,305
6 LH 2,024,900 11,408,500 13,433,400 9,383,600 30.88 6 EGCO 95,697,781 18.18 95,726,373 18.18 526,465,000
7 UWC 5,014,900 4,928,400 9,943,300 86,500  4.32 7 LH 2,065,740,843 17.58 2,103,474,101 17.91 11,747,583,203
8 AAV 2,980,800 6,658,900 9,639,700 3,678,100 21.10 8 CGH-W1 135,337,812 15.82 135,337,812 15.82 855,408,275
9 SIRI 422,300 8,648,566 9,070,866 8,226,266  12.01 9 RATCH 229,349,093 15.82 225,040,681 15.52 1,450,000,000
10 JAS-W3 2,985,600 4,487,100 7,472,700 1,501,500  0.43 10 THIP 1,175,400 14.69 1,176,100 14.70 8,000,000
11 TRUE 5,382,500 2,053,100 7,435,600 3,329,400  3.52 11 TCAP 170,671,779 13.36 165,875,353 12.98 1,277,816,427
12 CPALL 3,720,800 3,684,380 7,405,180 36,420 18.57 12 AP 418,684,056 13.31 416,704,075 13.25 3,145,899,495
13 TPIPL 3,804,100 3,429,900 7,234,000 374,200  2.86 13 MALEE 18,525,896 13.23 18,620,396 13.30 140,000,000
14 KTB 4,210,202 2,724,600 6,934,802 1,485,602  9.33 14 TASCO 192,480,735 12.47 200,384,485 12.98 1,543,941,570
15 IEC 6,830,300 100,000 6,930,300 6,730,300  2.78 15 GL 189,928,786 12.45 198,970,889 13.04 1,525,385,251
16 KBANK 4,765,300 892,800 5,658,100 3,872,500 19.58 16 LPN 181,545,663 12.30 180,936,519 12.26 1,475,698,768
17 CPF 2,832,900 1,991,400 4,824,300 841,500  9.13 17 GBX 133,608,000 12.27 133,705,200 12.28 1,089,076,392
18 IFEC 4,236,500 344,500 4,581,000 3,892,000  5.25 18 AAV 563,353,790 11.62 550,286,990 11.35 4,850,000,000
19 IRPC 3,463,500 1,101,100 4,564,600 2,362,400  1.75 19 LRH 19,119,396 11.47 19,119,396 11.47 166,682,701
20 PTTGC 3,024,200 951,056 3,975,256 2,073,144  8.70 20 TU 530,108,888 11.11 526,280,451 11.03 4,771,815,496

Source : Trading by Stock from SET.OR.TH
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Management’s Share Trade (59-2)

Junlany/

Tausm FadiEus szinnuanning o U 1A 3anglaan
o AMMUUE
SE-ED %ﬂgﬁvﬂa’ HANIT Huansiny 18/1/2559 10,000 4.96 218!
DNA ANNT SR Huansiny 12/1/2559 1,658,000 1.70 218!
DNA 41T SR Huansiny 12/1/2559 1,658,000 1.70 18l
PPS 99090 119U iuansley 15/1/2559 50,000 1.11 18l
MJD AnEey WaranEnl Huansiny 15/1/2559 19,300 2.40 218l
CHG nauna Toyeyna sty 14/1/2559 10,000,000 2.86 18l
AAV M3 yAed Huansiny 18/1/2559 150,000 6.00 28l
BDMS Usudsg Usamnas Huansiny 15/1/2559 2,500,000  21.46 Gt
BDMS Usdsg Usamnas uanwny 18/1/2559 1,079,900  21.00 Gt
K Usehad ATiuTinuena Tiuanslty 15/1/2559 50,000 5.99 Gt
CMR BN TNTENYINE Huansiny 13/1/2559 1,300 312.00 Gt
CMR BN TN Huansiny 14/1/2559 1,300 329.00 Gt
BEC Foun AW Tiuanslty 18/1/2559 4,000,000 1.00 Gt
BEC FUNT NIAWWIT Tiuanslty 18/1/2559 2,400,000 1.00 G
PPS 990950 119U Tuadny 15/1/2559 20,000 1.00 7o
PSTC nny ARans uaney 18/1/2559 2,000,000 0.48 .
PERM #laung 8993 wyad Tiuansley 14/1/2559 360,500 1.09 Gt
MONO W] Ingn3dn Huansiny 18/1/2559 1,100,000 2.03 Gt
SMT wunssos laena iuansley 14/1/2559 100,000 10.56 7
SMT aniin laena iuansley 14/1/2559 100,000 10.56 Gt
RS Tadmil anlgasnia Huansiny 18/1/2559 300,000 8.75 Gt
ATP30 nang L%msmﬁyﬁ@ Huansiny 18/1/2559 15,000 1.33 e
Fa3en Fafldudmine Sell/Buy dszian  %len wwadleny  Sudilawy
oo oo o o .
UANNITNE  A11%1uUeE AIUUE AIUUE
CHG 13N nannIngann1InesusNianads sell u -0.05 4.96 15/01/2559
DCC wel Ayael Jrsgien sell u -2.95 2.35 15/01/2559
SIM 135 nannindannisnesnusntianans sell u -1.16 4.01 14/01/2559
SsC 13 Tnawineisa Taaasn A1rin sell u -64.66 0.00 28/12/2558
SSC 15 1 2almed annin buy u 64.66 64.66 28/12/2558
TACC wie loeinwd Aanug sell Y -1.15 4.48 18/01/2559

A ANINIUADIZNIINANIAIN A LUANNENET LA T AR AUANN TNET
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dayagsnssuanaaasn (Short Sales)

(19-January-16) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

1 TDEX 170,400 1,364,187.00 47.25 47.43
2 AT 27,900 725,400.00 15.71 15.72
3 RATCH 71,400 3,412,125.00 12.16 12.15
4 EGCO 65,500 10,368,350.00 9.52 9.5
5 BEC 59,000 1,696,250.00 8.58 8.52
6 THAI 100,000 885,000.00 7.57 7.54
7 HMPRO 532,600 3,682,055.00 6.89 6.87
8 BH 123,300 27,204,800.00 6.72 6.78
9 BDMS 695,600 14,853,910.00 6.66 6.65
10 PTT 825,200 170,458,550.00 6.61 6.63
11 KBANK 889,100 140,807,850.00 6.15 6.13
12 BTS 1,484,400 12,832,840.00 5.91 5.9
13 ROBINS 69,400 2,803,150.00 5.37 5.33
14 IVL 227,900 4,693,230.00 4.97 4.93
15 DELTA 42,500 3,292,500.00 4.35 4.32
16 GLOW 35,400 2,602,675.00 4.42 4.32
17 DTAC 597,200 20,644,850.00 4.14 4.1
18 M 55,400 2,973,825.00 4.01 4
19 TISCO 16,100 663,600.00 4 3.97
20 TOP 250,000 16,248,325.00 3.94 3.93
21  AMATA 77,400 918,140.00 3.54 3.52
22 CPN 174,400 7,849,375.00 3.52 3.5
23 BBL 134,700 19,753,850.00 3.37 3.33
24 ITD 854,600 6,014,410.00 3.31 3.31
25 TTW 81,400 830,280.00 3.25 3.26
26 CBG 18,800 707,350.00 3.25 3.26
27 SCC 98,050 39,874,100.00 3.25 3.23
28 CPF 828,500 15,432,740.00 3.14 3.11
29 BANPU 310,600 4,578,170.00 2.75 272
30 MINT 152,200 4,898,000.00 2.71 2.7
31 TU 214,500 3,739,870.00 2.54 25
32 PTTEP 305,500 13,647,425.00 2.35 235
33 AP 81,400 447,375.00 2.28 227
34 SGP 21,200 195,040.00 213 212
35 CENTEL 53,200 2,136,050.00 2.02 2.02
36 LH 432,700 3,749,375.00 1.99 1.97
37 ADVANC 519,300 78,421,150.00 1.97 1.97
38 CPALL 356,300 14,980,175.00 1.91 1.91
39 TCAP 70,400 2,656,250.00 1.9 1.9
40 GLOBAL 41,100 358,765.00 1.89 1.88
41 SAMART 350,100 6,371,830.00 1.88 1.88
42  AOT 67,600 23,714,200.00 1.69 1.69
43 KTB 611,500 10,276,670.00 1.65 1.64
44  SPALI 42,400 785,950.00 1.57 1.56
45 WHA 416,000 1,123,200.00 1.55 1.56
46 IRPC 1,940,200 8,883,300.00 1.49 1.5
47 SccCcC 2,000 570,000.00 1.36 1.35
48 BLA 14,800 732,600.00 1.32 1.31
49 STEC 100,100 2,282,260.00 1.3 1.31
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(19-January-16) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

50 CK 58,500 1,594,125.00 1.09 1.09
51 BCP 47,300 1,501,775.00 1.05 1.06
52 PS 64,800 1,531,600.00 0.96 0.94
53 BA 66,900 1,654,340.00 0.91 0.91
54 TRUE 876,700 5,885,170.00 0.83 0.83
55 KCE 11,100 849,150.00 0.75 0.76
56 TMB 1,609,700 3,929,116.00 0.75 0.75
57 INTUCH 174,400 9,107,525.00 0.69 0.69
58 PTTGC 155,700 7,373,200.00 0.68 0.68
59 SCB 106,700 12,354,400.00 0.66 0.66
60 TASCO 60,800 2,402,000.00 0.62 0.62
61 JAS 2,831,100 8,476,564.00 0.51 0.5
62 TPIPL 587,200 1,186,144.00 0.46 0.46
63 CKP 300,900 607,872.00 0.29 0.28
64 TTA 5,000 35,755.00 0.24 0.24
65 SAWAD 8,400 391,650.00 0.21 0.22
66 BLAND 13,000 18,330.00 0.09 0.09
67 GL 5,000 113,310.00 0.02 0.02
68 SAMTEL 300 4,900.00 0.02 0.02
69 GPSC 100 2,240.00 0.01 0.01
70 PTG 100 1,330.00 0.01 0.01
71 ICHI 100 1,250.00 0 0
72 KKP 100 3,800.00 0 0
73 QH 300 648 0 0
74 VNG 100 1,510.00 0 0
75 LPN 100 1,460.00 0 0
76 SV 200 1,130.00 0 0
77 GUNKUL 100 2,340.00 0 0
78 LHBANK 400 636 0 0
79 EPG 100 1,5640.00 0 0
80 BEM 100 565 0 0

Source: SET Smart
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ALUEIINTAM U LAZANNUNNLUBIAILUINTAINY

Stock Rating #snafis nasliitnuinnisasyuaestiim utailu 3 sudu

Buynaiie 11U IUANINNIAIAATA 15% sitaNanndl

Neutral #1809 99ATAUF UGN AAAIA LAY 15% sizanndiaapanludifiu 5%
Reducensngfiv saiugumaindisanana 5%0 viseninndn

ARINAANN .

Sector w8d NgugRAMNIINNLITENARY

Sector Rating el mﬂumuuﬂmmwummﬂauﬂmmvmm urheflu 3 sz .

Bullish mungfis wumu’me‘luﬂ@uammuﬂiiﬂmumuuvm “Buy” m@mLLumLfaaﬂmquwuﬂmmﬂ@mmmummﬁ@ “Buy’

Neutral uxnefis uumu‘lmmlunqmqmmunssm1msvmLLu:m “Neutral” m@mLLu:mLﬁmﬂmqmuummﬂ@u@qmmuﬂiiuﬂa “Neutral”
Bearish wianafis fudaulvnjlungugnamnesulifuAunsii “Reduce” ¥ise “Sell” sizaAuuzinafadasiminrengugnaunssuie “Reduce” 1ita “Sell”
Current aneifis nsliitminnnsaamuaesiim o daquiu

Previous nsnafie msliitminnsasuaesiiem neundiril

Market Prices #aneifie 99Andiu o4 Taqiin

Fair Price munafiv snAnfimsnzansutladaiiugin

Net Profit vsinaidie Anlegns @muan)

EPS wanefiv finlsqssiatiu (um)

EPS Growth usnafis dmsinisaenasaaasiilssaiiu (%)

PER va1eiie s1anduilaquin / Anlsqnasadiu (win)

P/BV vianedi :Atfuilaqiiu / yasniainydsiediu (i)

EBITDA wanads fnlsriewinaanis nni Andeansnan uay Adpdtmie (W)

EBITDA Growth xneifia §781n199ene /e m“l@naumm@mw An# Andensen uaz ARSI (%)

EV / EBITDA vt yasniams / inlstewinaenids mi Aidanmen uaz Ardnsmnine ()

DPS usngidis Nuﬂumm@uu (L)

Dividend Yield #nngiid §RMHaR0LUNLL89RUTUNS (%)
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2015

AAALAA
ADVANC  BAFS BCP BIGC BTS CK CPN DRT DTAC DTC EASTW
EGCO GRAMMY  HANA HMPRO INTUCH IRPC IVL KBANK KCE KKP KTB
LHBANK LPN MCOT MINT MONO NKI PHOL PPS PS PSL PTT
PTTEP PTTGC QTC RATCH ROBINS SAMART SAT SC SCB SCC SE-ED
SIM SNC SPALI THCOM  TISCO TKT VB TOP Vel WACOAL
AALAA
AAV ACAP AGE AHC AKP AMATA ANAN AOT APCS ARIP ASIMAR
ASK ASP BANPU BAY BBL BDMS BECL BKI BLA BMCL BOL
BROOK BWG CENTEL CFRESH CHO CIMBT CcM CNT COL CPF CPI
CSL DCC DELTA DEMCO ECF EE ERW GBX GC GFPT GLOBAL
GUNKUL HEMRAJ HOTPOT HYDRO ICC ICHI INET IRC KSL KTC LANNA
LH LOXLEY  LRH MACO MBK MC MEGA MFEC NBC NCH NINE
NS NTV occ 0GC OISHI oTo PAP PDI PE PG PJW
PM PPP PR PRANDA  PREB PT PTG Q-CON QH RS S8J
SABINA  SAMCO sce SEAFCO  SFP SIAM SINGER SIS SITHAI SMK SMPC
SMT SNP SPI SSF SSI SSSC SST STA STEC SVI SWC
SYMC SYNTEC TASCO TBSP TCAP TF TGCI THAI THANA THANI THIP
THRE THREL TICON TIP TIPCO TK TKS T™I TMILL TMT TNDT
TNITY TNL TOG TPC TPCORP TRC TRU TRUE TSC TSTE TSTH
TTA TTCL W TU TVD VO TWFP WS UAC uT v
VNT WAVE WINNER  YUASA ZMICO
AALA
2 AEC AEONTS  AF AH AIRA AIT AJ AKR AMANAH  AMARIN
AP APCO AQUA AS ASIA AUCT AYUD BA BEAUTY  BEC BFIT
BH BIG BJC BJCHI BKD BTNC CBG cGD CHG CHow cl
CITY CKP CNS CPALL CPL CsC CSP CSS CTW DNA EARTH
EASON ECL EFORL ESSO FE FIRE FOCUS FORTH FPI FSMART FSS
FvC GCAP GENCO GL GLAND GLOW GOLD GYT HTC HTECH IEC
IFEC IFs IHL IRCP ITD JSP JTs JUBILE KASET KBS KCAR
Kal KKC KTIS KWC KYE L&E LALIN LHK LT LIVE LST
M MAJOR MAKRO MATCH MATI MBKET M-CHAI MFC MILL MJD MK
MODERN MOONG  MPG MSC MTI MTLS NC NOK NUSA NWR NYT
OCEAN PACE PATO PB PCA PCSGH PDG PF PICO PL PLANB
PLAT PPM PRG PRIN PSTC PTL PYLON QLT RCI RCL RICHY
RML RPC S SALEE SAPPE SAWAD ScccC SCN SCP SEAOIL SIRI
SKR SMG SOLAR SORKON SPA SPC SPCG SPPT SPVI SRICHA SSC
STANLY  STPI suc susco SUTHA SYNEX TAE TAKUNI TCC TCcce TCJ
TEAM TFD TFI TiC TIw TLUXE T™MC TMD TOPP TPCH TPIPL
TRT TSE TSR umi uP UPF UPOIC UREKA uwc VIBHA VIH
VPO WHA WIN X0
T9AZLUL Aruanual ANUNE
90 - 100 AAAAA Aidn
80 - 89 AAAA ANN
70-79 AAA A
60 - 69 A A Anald
50 - 59 A Al
AN91 50 No logo given N/A

N3 TlAEANNTAN9R R EN AN A N ADNTUNTINNNILE M Ine ( 10D) 'luﬁ'mmiﬁﬁummﬁ@mi( Corporate Governance) d \flunns
Aufiun1sauLlaunaaasdineuaniznasunmiuuannInduazna e NI ‘Emﬂmimmwm 0D Lﬂumimm@meﬂmuu&nﬂmammmq
ummmmwﬂummmmnmwaLmqﬂiwmﬂimﬂ uazmaavanning  Wuiala ( MAI) FRnnsdamesiasnsnsne LLmLﬂu%mmmwuwaiﬂ
mmmmmim Al wadrmasenamanduimeiiaueluyusesaesyanantauen  teeldlAidunsdsadunisUfos meimmmﬂwam
melwitenisdsziiiu NﬂmmﬂmﬂmqLﬂumm?mm@ U quwﬂmﬂ{]‘mmmmmimﬂumLmﬂ@miﬂmwmw@mwmﬂu”lmmmuu faths wanns
Frsndsenalanuuladlinnevdadusanann v dEsvdnnEne Tuss Waiwdu a1rin (wngw) JlEudwitefusesiiaaaugniissaeuanis
d3aadanatausagngle mummvmﬂmmmmuim‘w http://www.thai-iod.com/imgUpload/file/CGR2015/Brochure%20CGR%202015.pdf
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ANTI-CORRUPTION PROGRESS INDICATOR 4ia3a tu 51l 6 weAanem 2558

[

Level 5 : agnanagiNNeItaq  (Extended)

BCP CPN GYT PE PM PPP PT PTT PTTGC  SAT scc THANI TOP
Level 4 : lasun1s5usas (Certified)
ASP BAFS BANPU  BAY BBL BKI BLA CIMBT CNS csL Dce DRT DTC
EASTW  ECL EGCO ERW FSS GCAP HANA HTC INTUCH  IRPC VL KBANK  KCE
KGI KKP KTB LANNA  LHBANK  MTI NKI PSL PTG PTTEP  SABINA  SCB SNC
SNP SSF sssc TCAP THCOM  TISCO T™B TMD TNITY TOG
Level 3 : An1msn1silasny (Established)
AAV ABC ACAP ADVANC  AEC AGE AH AHC Al AIE AIT AKR AMANAH
ANAN AP APCS APURE ~ ARROW  AS ASIA ASIAN ASIMAR  ASK BA BDMS BEC
BECL BIGC BJCHI BROOK  BTS BUI BWG CEN CENTEL CFRESH CGH CHARAN  CHG
CHO CHOTI CHOow cIG CITY cK CKP cM CNT coL COLOR  CPALL CPF
CPI CPL CWT DELTA  DEMCO  DIMET DNA DTAC EA EARTH  EASON  ECF EE
EPG EVER F&D FANCY  FIRE FMT FORTH  FPI GBX GC GENCO  GFPT GL
GLOW GOLD GPSC GRAMMY HMPRO  HOTPOT HYDRO  ICC ICHI IFEC INOX INSURE  IRC
IRCP iy JAS JcT JTS JUBLE  KC KCM KTC KWC KYE LH LHK
uT LOXLEY  LPN LRH MACO MAKRO  MANRIN  MATI MC MCOT MFC MFEC MINT
MJD MODERN  MONO MOONG  MSC NBC NDR NINE NMG NOBLE  NOK NPK NS
NTV NUSA 0GC OISHI oto PACE PAF PAP PATO PCSGH  PDI PF PG
PHOL PJW PLANB PLAT PLE POLAR  PPS PR PRANDA  PREB PRG PS PTL
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