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Equity Play of the day

Nomura : Key Factors 5 N
(+) Int Factor: wlginenszfuiAsegia uazlasanslassasnesnugumnyuipAsegianuy
+/-) US Econ: A4l ISM n1an1sHan aia. 11 51.9 an a1n 51.5 Andnaad 51.7 q

*) FOMC Meeting: ARl FED AsdnsnanideultunaiissAUgInsims

*) Fund Flow: singm@une 1477 &y, Long Future 6045 &tytyn, @@ Bond 18061 Ll
) US Election: nalwaagaain Bloomberg wudAzuuWALS Trump BrFuauga
) OIL: 39AHNSTURALYIUE WTI -0.41% 4 $46.67/bb] / BRT -0.97% ¢ $48.14/bbl

) OIL: EIA prnafianinduAuanig4anedinnng Aull iinau +1.87 uguiniisa

() US Int rate: Tananisiunanide US haw 5A.16 faatlusyaliged 68.0%

SET PER 16F: CNS 16.16x (EPS 93.25) vs Cons.15.74x (LT-Avg 15.1x)

2017 SET Target: CNS Base-Bull case 1638-1716pts(PER17F 15.75-16.5x)

2016 SET Target: CNS Base 1515 pts (EPS 93.25, PER16.25x)

Nomura Daily Top Picks: PYLON, MONO, NYT
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Daily Outlook :  AARTHIUY Sideway-Sideway Up Tunsauuwasinu 1508/15183m uay
WWaFU 1497/14909/ MUNAUTFHIEUATE ISM NANNINER 1Aaw RA. N9zAL 51.9
qn NuaInipeunew 51.5 4n WAzANGN consensus ANRT 51.7 AR WAL AgTl PMI
NANITHUARAUTTY 1AeY AA. 71 53.4 AN 53.2 A LNTNINGINTBIATHTAAANT T
Foluatiesaliiey Seardsnasialanalunsliuausenideaesapigrlugaadnliget
wsiaeislsfimy fiayaain Bloomberg nduwudnlanialunisiusenileluien oa
2016 NAUANAYMAS 68% Andunieu 71.4% neiinisdsrguluAuil consensus uaz
Nomura #etsuiiin FED azadnsimenidenlaunedsziu 0.25-0.5% uan tadel
Wnavafiaunmg szazdunadnaresnanisidansfislszsundunanigsludui 8 we.
i fAuasefniaulaungnistulueuian  Mauad139a189  Bloomberg Consensus
a14m Clinton 11 Trump WA 47.7% 5ia 45.3% azfipuaduliuiuauaesnaniaiagnsa
gladlgq dquaniunisadaAntiiuaulianludasdudamnaliugu Tagnuiisnan
WAL -0.97% Unfiszdy 48.14 widerysieuniies meviuafgnunTuALE
&afuesanigsain APl U3udaaundn 9.3 duuniea ulladunasudu usatnalsf
pn faasliiuminnisdsegn OPEC aengilumnienis 30 wa. 2016 azifluilaqeiiyd
wwrlfinsarnduaulanludaadall augntinduunfansaniadelulseme szazdu
flypanudnfifadeuannieludinunatnssiaiios dilae 1) Asu. ayiRlasanssnlnnieg
WNAN 3 WU yarn39usIe 5.5 willuduum flu sentiment UanslanguiumnULas
Jannadtn 2) SqunaldaciideanainiAsaudnAngangu 30 4l AMANsERUARINEN
uansangs Media 3) nns. dsziunianisdeaaningGuusaiuussuiusia GDPedl
2016-17 FENALAY UINAANGNAIBAN 4) ATH.IANUDEmARTIWEs1ArEnamNeN
Trafusninsiuay 13,000 L Bene0eRueuLlszanm 2 uluduuwm duuongenis
lnausa AsiulnesauaiannsnAsegialnaazamsnaenama lfat1esaiiias i
\duiladeuansafiAntenisasulunaatjulnesi

Asset allocation : 11 70% N84A1 12.5% AAIALIAUA 5% UATHUERA 12.5%

Short-Term Strajegy :  AaIAgawNITeuan Wiunguidwulaunaniaiss tlae 1) n1g
awulANEs9iUgIu (CK, SCC, PYLON, BEM) 2) Sjunalwilzaiiieanainie
A ulnd uansa Media (WORK, MONO) 3) salideaanineWusalnmwsiy (NYT) 4)
ulannanszfuiAsegiagusin (BJC, GLOBAL, ROBINS) 5) fiuia1annls 3Q16 Tan
1Al PYLON, SAWAD, ERW, SPA, SALEE, CPF, GFPT, NYT, BEM U8 6) 91AN01U
ulumainacauiin Newcastle 1haw we +5.7% ¢ 114.750@e0)sasu(LANNA, AGE)
ANUTINAYUIEIZNANIULTIN $iW Portfolio Top picks NOV 2016 : PTTEP, BJC, CK,
STPI, PSTC, NYT #§uduiluuz1in * Daily Top Pick: PYLON, MONO, NYT %

Equity Play of the Day 1-1

THAILAND :

STRATEGY

JInvestmept Research and Investor Services
v Y A Qs 1 A o - 1 ~ 1 -
WBRHINIIFINHAI1AIZY (PYLON) W 1mnaaniInavanaanaini@ (MONO) uac nns . Fasaanuaaiias (NYT)
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Market Performance Closed Change %chg
SET Index 1504.52 +8.80 +0.59%
High/Low 1507.74/1499.66  Value(MB) 54,664.37
Market Indicator Closed Chg %Chg
DJIA (USA) 18,037.10  -105.32 -0.58%
NASDAQ (USA) 5,153.58 -35.56 -0.69%
FTSE (UK) 17,446.41 109.99 0.63%
NIX (Japan) 17,442.40 17.38 0.10%
HSKI (Hong Kong) 23,147.07 21253 0.93%
Qil (WTI) $/bbl 46.66 -0.17 -0.36%
Baltic dry index 838.00 -19.00 -2.22%
Gold Spot $/ounce 1,287.80 10.52 0.82%
Investor Data—Daily
(THBmn) Buy Sell Net
Institution 7,254.40 4,939.60 2,314.81
Proprietary 4,759.55 4,972.32 -212.76
Foreign 11,248.61 12,726.34 -1,477.74
Customer 31,401.22 32,025.53 -624.31
Top 5 NVDR Net Buy (Value) THBmn
1-Nov 31-Oct  28-Oct  27-Oct  26-Oct
BANPU 307.5 -97.5 -55.0 116.3 -54.9
CPF 209.7 24.0 -23.6 265.5 189.6
PTTEP 200.1 91.9 -36.8 15.0 95.1
SCC 152.7 -13.7 245.6 -100.7 -192.1
PTTGC 113.3 176.1 -16.1 9.4 33.2
ECONOMIC INDICATORS
Date Indicators A Suvey Prior
1/11 US ISM Manuf. 51.9 51.7 51.5
2/11  JP Consumer Confidence 42.6 43.0
GE Unemployment rate 6.1% 6.1%
GE Manufacturing PMI 55.1 55.1
EC Manufacturing PMI 53.3 53.3
US ADP Employment 165k 154k

Date
1-2/11 FOMC Meeting
US Presidential Election

BOT Meeting

8/11
9/11

Strategist Team

Koraphat Vorachet : Analyst Registration No. 043100
Koraphat.vorachet@th.nomura.com : 0-2287-6771, 0-2638-5771

Wijit Arayapisit : Analyst Registration No. 044799
Wijit.Arayapisit@th.nomura.com : 0-2287-6871, 0-2638-5871
Chavaratt Changpakorn : Assistant Strategist

Yada Kampalanonwat: Assistant Strategist
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Capital Nomura Securities | IRIS Division

Equity Play of the day

Investment Theme:
e 2016 AEC Connectivity :
Wellness & discover Thainess: ERW, KAMART, BCH, BDMS
Infrastructure: BBL, CK, AMATA. DCC
Spending Recovery: ROBINS, ClI, LH, TCAP
Eco Friendly: SCC, KSL, BRR, NYT
e 4Q16 Top Picks
Still Overweight Hedging Inflation: AP, BCH, BDMS, BJC, BRR, CPF, GLOBAL,
PTT, PTTEP, TCAP
e Consumer Spending Recovery: SALEE, MC
e Sustainable Growth : NYT

Fundamental & Tactical Daily Top Picks :

PYLON (TP13.7*): Support 10.8/10.5 Resistance 11.4/11.7

Theme : WISE - Infrastructure

v
o

Earning outlook: A1An11sgns 3Q16F Wummq WSNAAUE 4Q15 7 44.04 QL. (+36%
y-y, +43% g-q) mmmimL@m@uqumﬂi“ﬂ@uﬁu @maﬂnﬂmun@ummmqw
ﬂﬂrﬂmﬂmﬁumummi@um

® Valuation: mmwuﬁmﬂ 2017F # 13.70 um mmﬂ%uwﬁmww PE17F # 14.6x
Wwin wmuwuﬁum@m Dividend yield 17F 7l 5.8%

® Catalyst : ATH. @uummiﬂmm 3 HUNS Yarn9In 5 ‘muu@u 1114 Sentiment 213

mﬁmﬂm'mumm nfqumemLmvl,ﬂuuunqmummmum PYLON LAt

MONO (TP4.46*): Support 2.8/2.7 Resistance 3.04/3.16

Theme : Digital TV Turnaround

o

Earning Outlook : Aawwalinuailsznaunis 3Q16F Wusnsia tieanasgsia Digital
¥ o

TV Gunduaniiinlsluma 2016 Hulasungusn nyuNatlszneaunivistl 2016F wan
fnls 44 Euum

® Valuation : Upside (lan$ns 38.5% 81 TP17F 7l 4.46 1w Wulenaasusenlvdiy
waltinAnlslniede 62.8% CAGR (5 ﬂ)

o Catalyst pauualiingnls 3Q16F Husreiiies y-y uaz q-q Fuuualii TV Rating
212% UazgsNa Digital TV AN

NYT (TP20.7*): Support 13.9/13.6 Resistance 14.4/15.0

Theme : Sustainable Growth 3
Earning Outlook : A1Auwalinnnls 3Q16F Wusa g-q shuﬁu@gm[?ﬁzm sailaadiet]
2017F muuwingensnenfdiaanliumauuny 1.38 §1udisite +8% y-y

® Valuation : ¥ju Defensive Wl Upside 44714 46.8% °ﬂm:?{mmﬁuﬂ%}ﬁummﬁi:ﬁu
PER17F g9 16x W1 naudmna(uilunall 2017F g4 5.7% Aailusiagasanrn
Downside

® Catalyst: ﬂ’WWLL‘LJ,'JI{:!NEﬂvf}L@‘Uz‘fdﬂﬂﬂﬂ’]uﬂuﬁﬁﬂuﬁl.ﬂ.16D wulasaiiies NUUNA
Usznauns NYT divlaseiiesandauausauitinminifisdu

Note: TP (Bloomberg Consensus) , *TP(CNS), *TP(Nomura)
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Capital Nomura Securities | IRIS Division Equity Play of the day

Equity Play of the day : Stocks Monitor (*STOP Lo  ss 7%)

Stocks Date Close Price FV Upside Div Yield Eps Growth PER(X) PBV(X) Return  Strategy Comment
of Rec 11/1/2016 (TP) 2016 2016F 2017F 2016F 2016F asof Rec.

DCC 01/15/16 4.46 4.60 3% 5.0% 5% 14% 17.8 7.8 13.1% avaAlsand FY16-17F v 1.55 Wuau uar 1.70 Wuau auaduvdalawmds 11% CAGR
annnsaalatiiTnuarn1smviie market share+gununisHEaLALFUNUAITURIIRARY

KTB 01/25/16 17.20 18.60 8% 5.2% 9% 7% 7.3 0.8 6.7% AaAlsand FY16F aduuidiule 15.6%y-y gszéiu 3.29 uduau annisanasuadaled
e tunisdedisasmdevuansy SSI

AAV 04/12/16 7.05 7.30 4% 2.9% 119% 9% 13.3 1.5 18.3% anmadsznaunsiidnitaialunia 1Q16 waannmuansatunisvinatlsidniiaia
vinlvis ¥ usingsranainisnlsTl 2016F-18F wag AAV duannuéiu 8-13%

MINT 05/13/16 38.50 50.00 30% 1.2% -18% 14% 25.8 3.8 -3.2%  @aia 3Q16F AvlsUndidulay-y, 0-0 uazaedasinisiduladninlu 2Q16 iasanaia
ualsznaunisuadlsusuidnivdaalias soudonisiiluziie high season wdulasuna

CPF 05/16/16  31.50 38.50 22% 3.2% 16% 11% 16.3 1.7 12.3%  @laflsUnd 5045 squumlu 3Q16F (+296%y-y +52%4-0) flu'lasunanlsgeaauasilid
nnsunadvaanta-noiufusuagniauaruanda fomindu wunailsznaunisiaeiu

STA 05/17/16 13.50 13.40 -1% 3.8% 19% 8% 12.1 0.8 20.2%  waniseiiuauly 3Q16F 5 upside guriasannandnseiliizngaaialiuin
AavinluvinsSugeninlad@lsmn STA snsa&aaaiucdwuasaialaludomesa

HMPRO 06/01/16 10.10 10.30 2% 2.4% 13% 15% 28.6 6.8 18.1%  e1afinls 2H16F wduTadduiio y-y uaz h-h uazaian1lsgng FY16 viszdud086au.
Tasawie 4Q16F Aaniflu Peak gogauasilanu High season

GLOBAL 06/17/16 15.40 15.60 1% 1.0% 67% 18% 32.4 3.2 17.6%  TuwuduAtls 2H16F isnaeazifoniun1siduiag y-y auununisiflasazndusn5-6 uve
uazausnsalunisvinalsazdsaiag

BA 06/23/16  24.90 30.50 22% 3.7% 54% 14% 16.5 1.6 7.9%  aadlsil 2016F wutaAinszlan +54% y-y uaziilu 2.8 Wusauum
ilasannlalsylamisunusianiniudinintnau 35%

TOP 07/15/16 70.00 64.00 -9% 4.7% 34% -9% 9.6 1.3 17.2% wmadsznaunts 3Q16 a1a Core-eamings fuuihinviaznsedannainisnduniaiainaziadn
a5 US$5.5/bbl uazdiudvillasiadaaariswdnaniaiaitaznsas

GFPT 07/20/16 15.20 16.00 5% 2.2% 22% 9% 12.0 1.7 36.3% enanlsand 3Q16 goatuillviszéu 439 au. avindu +34%y-y +15%0-q anilsua
‘Ingvaanife direct way indirect iiutiu y-y g-q wyu McKey uaz GFN finnlsiiudu

IRPC 08/03/16 4.78 5.90 23% 4.5% 11% 1% 9.2 1.1 -1.6%  atauwTuumalsznaunistu 2H16 feasudeunsesiatifas nanuduBduiasonns UHV
Tu2i9n.0.16 haRuAIdINITHAALazINSSuidduaua G

BR 08/16/16 6.70 8.10 21% 4.4% -54% 87% 11.4 1.2 1.5% Aanalsznaun1sEaflud tu2HI6F nidmissiatlafiud uauus¥nagnluslolssne
Vazlsylamianinaeamnssuisesinuila Holland waaailad saiasdeil 17F

BJC 09/13/16 52.75 55.00 4% 1.7% -35% 72% 29.8 1.9 25.9% aiadlsdnd 3Q16F arlaaiduandiiuvinAtlsandesiuanl8suduniiy s Ussnaudu
4Q16F uilsunsesiatias annmawnann High season uavaiszeanifiaanas

BCH 09/14/16 13.20 14.50 10% 1.4% 34% 20% 38.9 6.0 16.1% @e1efls 3QL6F awmnsadule y-y, d-9 eunstAntiunasgnAdusauazlssiudonu
wEuNawInIInAsUFuduAuIas (@1en) wan 5-10%

SALEE 09/19/16 1.85 2.00 8% na. na. na. na. na. 37.0% Als29 2 Hidaznduanleusetlar 100% anaaweasnuasfudiauidsegaa + vin M&A
(Bu 2H16) wquevi syazduminnls 2H16 45 gquun (+487% YoY, +118% HoH)

MC 09/19/16 14.90 20.20 36% 5.7% 7% 11% 13.7 2.7 10.4% easaeaialuil 2016F azidula 13.5% y-y gseédu 4.42 Wuau v saidas +14%y-y
Tufl 2017F ¥ 5.04 Wuauum annisfuduacasegAatulssne

PTT 09/21/16  346.00 374.00 8% 3.7% 344% 9% 10.6 1.2 3.9% wiwTiuAs 2H16F azanadtangsAalsonduuaciliasiail udsasianiniuuariliasiad
Aaenuzasigelluad antluiladawyunils 2017F fiud +6.8%y-y 7 8.8 nifuau.

BANPU 09/22/16 18.30 17.00 -7% 3.1% na. 49% 22.6 1.0 28.1% wiuuiTiunls 2H16F azanadangsAalsondunariliasail wesasianiniuwaziliasiasd
Aaenuzasigelluad antluiladawyunils 2017F fiugh +6.8%y-y 7 8.8 nifuau.

PTTEP 09/26/16 83.25 94.00 13% 3.2% na. 41% 14.9 0.8 5.0% Aanlsgnd 2016F wanndunnilunils 13.25 Wuau. fud y-y annaundsiusianiniud
7 US$40/bbl

VL 10/12/16 29.25 30.00 3% 2.2% 73% -4% 14.7 1.5 24.3% aauwurTuu Core-eamings 3Q16F d¥usigefiutdntasanniFunanisndaigotu ot
wur Wy Spread-PET wseéa g-q

ROBINS 10/13/16 58.00 72.00 24% 2.3% 18% 17% 21.6 3.8 12.7%  eewadszaaunisidouinluine 2H16F azalfudaddu y-y uag h-h e SSSG
dunanndudsydiu +4-5% wavnisugnasuindusdn 2 uve

GUNKUL 10/13/16 4.96 6.45 30% 2.5% -2% 90% 21.6 2.6 18.5% aiaA1lsansd 3Q16F azlfudiddu annB3uiiuvinsialaannwdsauan WED s 60 MW
1u 2H16 gavifassmawdoouansn 110 MW Tufl 2017F aanlsgwnd +85% y-y

STPI 10/13/16 9.15 15.00 64% 2.8% -7% -39% 10.1 1.0 20.1% @af'ls 2H16F aizaadh y-y, h-h udasaduuduindnaeluil 2017F +12.7%y-y
7 1.53 nduau. nauurTiunisladnuimilaiet wariamesiathiusiuulasge

SPALI 10/14/16 24.40 28.50 17% 4.9% 10% 11% 7.9 1.6 5.5% Awaavnlsgndiiuiail 16F-17F flaasudounsy +8%/+10% y-y auaidiu
1senaudu Backlog Secure 51u'61 16F-17F ualgofiv 90%/51% aua ey

AP 10/14/16 7.10 8.50 20% 5.4% 6% 25% 6.4 1.0 2.2% Aanlsgnd 2H16F Ta'le 10%y-y ( dninnguiiane -21%y-y) ain Backlog Condo
Wsalauiuinauwarguvartuilnau

PSTC 10/14/16 0.70 0.98 40% 4.3% 186% 350% 7.8 29 35.7% aiadlsgnd 3Q16F dulasalias 0-q ndndulviA1lsganatl 2016F viszéu 90.6 au.

e _— Wulege 527.8% y-y

BWG 10/18/16 2.24 3.14 40% na. na. na. na. na. 5.8% Aanlsgnd 3Q1L6F wuladnias 9-g anauwIuinlSinanssdorinaidalussuunndu
Usznaudy winu COD T5lnWvhaas 1 Anden1sudn 8 MW Tuaing 4Q16F

SPA 10/19/16  12.30 14.40 17% 1.2% 39% 25% 37.3 9.2 5.1%  @en'ls 3Q16F vin New High v 36.1 au (+26.9%y-y, +17.7% g-q) anngusialatsedadu

wwwww o dszéiu 180 qu. (+28.6%y-y, +5.1%0-q) anusetiuiadaunasarziiva 6 sran

sSCB 10/20/16  143.50 179.00 25% 4.3% -1% 12% 9.3 1.3 -2.1%  evenilsand 4Q1L6F faRudu y-y ansaleduiifadilfudmafunarsunuiduasuiianas
Tausamaen1ls 2016F 7 4.8 wiiuau. (+2.6%y-y)

BBL 10/20/16  159.50 197.00 24% 4.3% -4% 10% 8.5 0.8 -1.5% aiantls 4Q16F Tasaiiiasanusialaviiuduiie NIl uaz Non-NIl manuaneHigh Season

2avnisidnd uazaia NIM fvagluszdugeainnisanaguaas Cost of fund
0.8 0.0% aanAls 4Q. asaiiaoio Y-y uaz g-q annnsdoansasiianauaramn WaUNF wel
Adu Usznaudy nsassdunuenisuazdinat NIM audaduls

20/16 3950  50.00 27% 5.1% 7%

NYT 10/21/16 14.10 20.70 47% 5.2% 1% 21% 16.1 23 6.0%  @aieuuITuunls 3Q16F fiudi g-q Aunwuaseas satiasfell 2017F auuuwiTinaas
sasussvaanUFudfuua: 1.38 sudumnia +8% y-y

ERW 10/27/16 4.50 6.30 40% 1.7% 79% 31% 239 21 1.8% aanalsznaunis 3Q16F waniflun11sv 42 au.anwazianulu 3Q15 1ausivyuain
iduleaadaaavnssuviainTinaudounsaiu wuunasidunudsdsalidas

VIBHA 10/28/16 2.96 3.70 25% 1.4% 37% 6% 34.8 5.9 -1.3%  a1an'ls 3Q16F TaTaawsuagalungu+ +3.6%y-y, +101.6%0d-q 210 au.an
manssiiuuiddunassw.3amé uazieda sw.duolwisu dadacde 4Q16F

PYLON  10/28/16  10.80 13.70 27% 4.2% 0% 19% 16.8 4.0 1.9%  @aaftls 3Q16F Audlnaisuid 44.04 au. (+35.9% y-y, +43% g-0) ansaladiduTlauay
FasilsBufiudignnzlng

CK 10/31/16 29.50 38.50 31% 1.6% -9% -20% 31.5 23 4.2% a0 2H16F ana¥snaamilaseyanusaiiacnii 1.4 uauau. dous¥naiitanaleougde

Tunadu vuuntlsdné 16F Taweiu +223%y-y gsvdu 1.89 Wuau.

a‘gﬂnamuLmummﬁuﬁu,uxﬁﬂu Equity Play of the day 1l 2016 luufazsaun1saInNu

Stocks Profit :  PTT(+11%), PTTEP(+17.4%), PTTGC(+6.4%), COM7(+9.7%), PTT(+9.6%), PTTEP(+10.1%), GFPT(+12.3%), BR(+5.4%), CPF(+2.2%), PTT(+1.7%),
PTTEP(+14.9%), PTTGC(+0%), BIC(+12.9%), IRPC(+2.4%), TVT(+6.3%), HMPRO(+9.6%), TISCO(+7.1%), PS(+12.3%), BCH(+18.2%), STPI(+11.2%), BJCHI(+10.9%), DTAC
(+15.9%), JAS (+21%), GUNKUL (+22.5%), SIRI (+26.3%), TVO (+11.7%), PTT (+10.7%), PTTGC (+8.1%), PTTEP (15.2%), CBG (+39.6%), THAI (+27.1%), BANPU (+14%),
PTT (+5.8%), PTTEP (+8.6%), Cl (+21.8%), TCAP (+19.1%), KAMART (+91.5%), BBL (+20%), PYLON (+23.1%), E RW (+18.8%), KBANK (+16.4%), BWG (+62.7%), SCC
(+23.8%), CK (+44.4%), TTA (+15.2%), XO (+26.9%), KTC (+41.3%), PSTC (+55.1%), SC (+16.4%), SPA (+43.7%), IVL (+15.7%), SCB (+21%), ADVANC (+20.5%), MONO
(+41.7%), KKP (+27.6%), ILINK (+52.7%), SCC (+0.8%) , SCB (5.6%), KBANK (4.4%)

Stock Loss : ROBINS(-7%), IRPC(-7%), SAMART(-7%), A AV (-7%), PTTEP (-7%), DTAC (-7%), ADVANC (-7%), SC B (-7%), WHA (-7%), PS (-7%), PSL (-7%), TMB (-7%),
IMART (-7%), PLANB (-7%), MTLS (-7%), CHG (-7%), PS TC (-7%), MONO (-7%), BWG (-7%), CK (-7%), SAT (-7%), BJCHI (-7%), TVT (-7%), VIBHA (-7%), KAMART (-7% ),
TPCH (-7%), LH (-7%), SCB (-7%), PSTC (-7%), BRR (-7%), ROBINS (-7%), PLANB (-7%), MONO (-7%), BJC (-7 %), PTTEP (-7%), KBANK (-7%), CK (-7%), BDMS (-4%),
PTT (-4%), ERW (-7%), BWG (-7%), PSTC (-7%), THAI (-7%), AOT (-7%), BCP (-7%), BBL (-7%), MONO (-7%), STPI (-7%)
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Capital Nomura Securities |

IRIS Division

Equity Play of the day

4Q16 Theme : Still Overweight Hedging Inflation

Inflation Play : AP, BCH, BDMS, BJC, BRR, CPF, GLOBAL, PTT, PTTEP, TCAP

Stocks Mkt. Cap. Price Fair Value Upside Dividend Yield Eps Growth PER(X) PBV(X) ROE(%)
(MB) 11/2/2016 2016F 2017F 2016F 2017F 2016F 2016F 2016F
AP 21,864 6.95 8.50 22% 4.4% 5.5% 6% 26% 7.86 112 16.18
BCH 32,419 13.00 15.50 19% 1.2% 1.4% 33% 18% 46.10 6.49 10.97
BDMS 353,194 22.80 30.00 32% 1.2% 1.3% 8% 11% 41.01 6.04 15.45
BJC 208,240 52.25 55.00 5% 1.0% 1.7% -36% 76% 50.63 1.85 16.45
BRR 8,527 12.60 15.60 24% 1.7% 2.1% 5% 24% 30.00 3.71 16.97
CPF 243,903 31.50 38.50 22% 2.8% 3.2% 16% % 18.17 1.80 6.84
GLOBAL 58,536 16.00 15.50 -3% 0.7% 1.0% 66% 23% 39.90 3.60 5.99
PTT 988,280 346.00 374.00 8% 3.4% 3.7% 344% 9% 11.65 1.26 8.73
PTTEP 332,486 83.75 97.00 16% 2.6% 3.1% na. 40% 21.01 0.83 1.54
TCAP 46,605 40.00 50.00 25.0% 4.7% 5.1% 7% 9% 8.10 0.87 10.34
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Equity Play of the day

Research and IRIS Reports
COMPANY QUICK COMMENT:

SCB (BUY, TP170) 15115uam TP17F flu
170 @1n 179 1. LAFIAIAILUZUN BUY

COMPANY QUICK COMMENT:
HMPRO (NEUTRAL, TP10.3) NEUTRAL fa
dayanlasuannuilszgn

INDUSTRY QUICK COMMENT:

MEDIA (NEUTRAL) Li’]ﬁs,.luum Neutral A8
nsaisgunalidizadideananiamuini
URIATU 30 U

INDUSTRY NEWS COMMENT:
CONTRACTOR (BULLISH) Asa. aynssaln
V9 3 LAY YAAIIN 5.5 NRNURULM

® annsTieliuaianisninnlegns 2016 - 18F a9 3 — 9% Mnli TP17F Tusdlaaaisnegh
170 U9 (89 ROE 71 14.6%, Ke 12%) antAuf 179 U9 usdliasAuugiin BUY Hasann
widfumanisaludadaainninlegnslu 2017F dadulald +9% y-y wananniesiidads
uanfse il ludszanunishanisiuyianisaes SSI Geananinliinnssednsasiias
ndrAanisniaqiiuaedin
Catalysts ns¥tufiapsres SSI safansaauauiuuduuRianiee
Anchor themes msTlufazeATgRa nEuaznTainane Susulszanmaesnasy

® 1553 uNe3 NEYTRAL sadiayaliarnsuilsygauiieniull insnziinaadauanuazauy
AazIARNTueY YTl LLﬁf«]wﬁﬂ@ﬁﬂmﬂmﬂﬂqiiﬁi?uﬁw%ﬂiyimﬁmqmﬁmﬂmimwumu
NIMINT9AATHIB9NATY wilsAnazlilnansznusietsrngninieinlegns atnedl
tndaAny Lummn@‘vnﬂuumumﬂﬂ%mumn ) nazindedelusszduneeunen
SSSG 1naus.A.16 SaRRAL waz i) Msdiunagninisaenaananl 17F Inediuilaniage
1/]”%@mma;ugﬁﬂmmmu‘iauiﬂﬂu%ﬂm wazrinhliTlasunfinlanuazlanils unadunn
Tuuny Nl Fasnnsaniiuerunesganaluniadnaanayu wasyseiiynissesne
ananlutlszinasanannaznasuuusliinuanisanfiviunenlussaydu Ay snasding
dsznnnuniainlegnsl 16-17F 6 +17%/+18% AINAIAL @n¥ia Upside a1n91A1
Wune aeLiies +1% asaAuus e “NEUTRAL”

® 593 uN8d Neutral Aani1sliindunieana NI NEUnAn euasATY 30 JU (Faus 30
w.g.) Wasaniduldaanuaidu WlHGawmednas atnelsfa w@gainisliuda
sran1sliinaugdniavidnfaziiluldedrsfaeiudesly sonivaiauddailupa iy
sralprdanislden lnwaunludosdanels aesnasdniaouiuldfnasiin
Downside risk 5@ Scenario LAx (wualilunalsznaunis 4Q16F 189ngu Media a1n
wamsnasnaafuaniuiuisiarnisaananiAesantiingally 30 4u) uanndn
Upside risk tHavainiluualiiudnnisdiudingniseanainiAniudisanisnulnfag
inlladereailudesll waziamedderzaanis MauTnenn wdiasaialdfiasndt 4
1i31na1n 8 138Na8Ingy Media Nisdnsazinaainnulu 4Q16F dsznaudiag MCOT,
GRAMMY, RS, WORK @21 BEC, TVT, MAJOR, VGI a1aiiinlsanasaenadiadnAty 191
1899191AUNEN Media daangruniWuiadauiull sandiulungue dowlugndusn
In&Rasiugaenandun 13 s.a. ﬁqﬁmmmmmiﬁmﬁmm 4Q16F Hunaliinunsioatiig
fhlzdnAty uazillanaazifia Downside AnfiimAnpanias

o i laluuztinaauiiunga Media lugasd usiviail mmuuﬂmwmwmmqwmmLﬂuifamm
AUzt "Gaisledausn’ laafuiiazansznayfan WORK (BUY TP 45 1)
dugjisenaunisinparianinasulnasungaluaned uas TVT (BUY, TP 2.8 um) #
Huinansanisingeiilaniaiuinainacufieanissanisinninuay

® 153yHNY slightly positive plating AT, anlAtAsINI9InlNneAIIRNEN 3 U Yaen
9919719 5.5 URUEIULN mml‘wmmmwm‘imqmﬁﬁmumhﬂ 2016F &R
I3IAA LAY Li’]ﬂ\mNNﬂ\Wlﬂ’ﬁLﬂﬂﬂi mmuﬁ‘lumq 2016-17F  dailuldminmn
wananiiisAnaluAew w.e. 16 f«qmﬁ%amﬂuuun@mﬂmﬂmiﬂimﬂ TOR uaziila
dszya s0lvnngeg 2 Tasens yar1998919 4.7 MU IULIW T9lia1AyuNes BULLISH
Aanguiumnn aneainlsdnfaesnguiiuinfaaas 20% CAGR lu 2016-18F f1N19
Lﬂmﬂiwumﬁmﬁmmum TmﬂLa?'mmmﬂﬂmﬂi‘vummwmimmmmmw @‘vmmum‘lu
4Q16F D4 2017F Wuiladeuanuyungy dasndsaaden CK i top pick ana1nd
LLunuuimmﬁuigmﬂwqm saqnennili STEC
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Weekly Outlook : ® Weekly gutlook : Sideway-Sideway Up #11 1518/1 5373/ §1U1486/1479 n
o finitiananana “Sideway-Sideway Up” Wingdaenissasiunatlsznaunis 3Q16 199
NANNIANTHAR (Real sector) dﬂ?ﬁm%@yjmﬂ\‘i Bloomberg Consensus ﬁmimmmirﬁw
Top Picks: BJC, BWG, PSTC 977 86 131 wudn Jnnlesan 1.33uauduum wunisiusaann -1.enduinuunluen
3Q15 ustzanataniiansn —12q-q g luddaininunniinissasusuaanuiuga 7
131 fauufayspndinaianiadniealunsay 2-7% 1flu Sentiment i@euansiadiuse
i Inediansfilfauninisseeues Jufl 2 wa(DCC ANA -11%a-q +17%y-y, IRPC A1
-65%0-q +45%y-y), JuT 3 Wa(BH MM +2%q-q +4%y-y, JASIF) Uay ui 4 we
(MAKRO A0 +15%0-q +4%y-y, LPN AR -46%0-q -53%y-y) wanannil adp. g
&rynytu GDP 3Q16 394naiazilsznad 21 wa 2016 9naza886a 3.3-3.5 F9g9n9n
consensus  AA 3.1% ﬁ'ﬂtﬂu sentiment L‘n\amnmmwmmﬁmﬁﬂ@im LL@“"VH‘L‘VI
ﬂiymmmimmm Consensus 91A)n GDP 1] 2016 15 3. 1%  Upside RISK fianadasliu
G Wesnmnniaanenuasiiasinlé GDP oM16 49019 3.3-3.4% T9azifiuniwuan
safiAn1e Earing Revision 1asaangiiulnalutl 2017 deag luwwalfinanau dunwuan
el SET naandilani ey ﬁ'ﬂ?;l“’| Wumzﬁ Wb 1518/153790 uay WWaFU 1486/1479
R muﬁ'&uwmﬂu@ﬂmmmmmu Gh) m:‘ﬂiy‘nm FOMC 1-2 We. % sjpisias Nomura AIARI
snmmeniuulounefissiusduan Tnadssiulenianisiuiusendotazniniy
lugaaipan 5. 2016 1INN9N . .
® NagNin1IaeNL: AsWasAaIuiu 70% uasdiuiinlldasAafinindn 13809a Tne
UszifiudnguilFaminanuanainsaninduandvazinnaiase wusia PTT, PTTEP,
STPI  uaztiuiA1annle 3Q16 aztau y-y 1Hun BCH, ERW, KAMART, MTLS, SPA,
SALEE, CPF, NYT, PYLON, BEM saudsnguifiifadevyuianizsa Aa BJC(1AUAIN
wwaliin Upgrade Revision uaznisidin MSCI Gieazilsznidnanaifion we 2016) dauiin
mnmwzﬂm\muzﬁw 4Q16 Top Picks Still Overweight Hedging Inflation: AP, BCH,
BDMS, BJC, BRR, CPF, GLOBAL, PTT, PTTEP, TCAP saufifjusuduiunisasyuing
g7l 2017 uuil) PSTC, BRR, STPI, NYT
® Jiusiudianiill : BJC, BWG, PSTC
1) BWG(TP3.14%) = §u nnw. wisentlszniafl5 PPA aazgnamnssy
2) BJC(TP55*) : ifiaidin MSCI sannstlsznidnanaidas we 2016
3) PSTC(TP0.98%) : #fu Undervalue Tungunadsiunisiaan

3Q16 Real Sector Earnings

Monthly Outlook : ® Monthly outlook : Sideway Zlath 1520/15373/ Fu 1480/146730
o Lunlilumanapiau we 2016 A SET az Sideway Tunsau nanafe 499 2-3 dilasfusn
SET azfliladauyuann 1) uadsznaunis 3Q16F  289n1ANNSHAR 71 Bloomperg
Top Picks: PTTEP, BJC, CK, STPI, PSTC, Consensus ANANTTAITN 86 131N wWudn azfinilesan 1.33uauduum funnsiusia
NYT qIN1AN1 -1.6uRLEMLM T1eam 3Q15 ustzaaaantiansa —12g-q 2) wualiiugen
WduEguanann usafenisdseguaninasnisnanaes OPEC Tuduil 30 we 2016 ARG
qzuyutnduAl BRENT undsuanlunsay 55-60uitiqy+ 3) MSCI Rebalance 1 Nomura
AR lydyn 15 we 2016 Wrazdnisisznain BJC dnAnAtuausail MSCI EM Asia
RMUIUNAY 33.8 §1utiu Fensmiifinaseaziinng Rebalance luda931aTladuin 30 we
2016 waz 4) N199189U GDP 3Q16 199Ine Tuiudl 21 wel. 2016 na3 arn. dednynyn
GDP elmsung 3 azaenusia 3.3-3.5% 11NN91 consensus WA Nomura ANAT 3.1%
waz 3% mnanau i sentiment @euanaaiatiulve mazasiieulszunnnisniaeg
Consensus & Upside Risk an#iaa GDP 1 2016 13 3.1% 1ieuriu GDP 9M16 a1agaile
3.3-3.4% MINIIENIUAINNIGUT dFA. AR Aetiuiiunatapiean we 201 61 Aradimain
Laﬂ\iﬁfﬂLL’;\i‘mﬂﬁ’]ﬁﬂﬁvﬂ zdu uazarBuianuianigludnseenidaneunistsy g
FOMC 14-15 A 2016 “N[ﬂ@’]m ¥az Nomura Tumuuﬂﬂﬂmmumnmq zﬁf;uﬁ%ﬂ@uq
nFefnnn 1Hun 1) nasidenseneaniys Tuduf 8 we 2016 ARRnansEALFRAAIN
f«nﬂm 2) mmwnmmivxlmlmwmu 31 AIA. 2RUNEAT19317 76,240 R1ULMN UazFafae
aneATNN-MABY Azhe sentiment NENFUWINY wagn1sasunAentusaL i uaz 3)
mmJmﬂul,muﬂmfﬂ,wmwanmu 100MwW Tuiieusl
® NaLNEAIYI: auusliiamanaiiien we 2016 illentafiusa 2-38nf feudeannuss
mwmﬂgmm@u NUUIbi1w 1520/15379m waziuuwiiu 1480/14679n taaAatiu
Ulmsigusdusiu (PTTEP, PTT) faiflu Big Cap Mi1nana na1uiju Theme Lol 1) Bottom
Out Y931ANULAENINGARUNITNAWRARAIGA (STPI, NYT, MONO, WORK, INTUCH,
ADVANC, BRR) 2) Contractor ifiufua9asnisdszyasnuniniguseniva (CK, STEC,
PYLON, BEM) 3) BANK Deep Valuation & 4Q16 Earning Recovery (BBL, TCAP, TMB)
4) Earning 2H16 Play Iuﬂfoju Mid-Small Caps Wz1N Commerce (MC), Health (BDMS,
BCH, VIBHA), Food (CPF, GFPT), Tourism (SPA, ERW) Ua¥ 5) NANWANIUNIABNTT
Auuntiutestszyavazgutu lwaeuw we 2016 & (PSTC, TPCH) 411131 Portfolio Top
picks NOV 2016 Wieln PTTEP, BJC, CK, STPI, PSTC, NYT @21 DARK Horse BRR,
KAMART, MC

Earning & GDP 3Q16F Support
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Eagle Eye i

Strategy Update: e nsiluTagATEgAA lnaNAndIsTALAINAIANIILRIARIA ANAIUYWNATNIsLTY
dszannunstuaesiBinasnzideululneseulngd wniiaumAasiy Upgrade Revision
Trend Wl 20112012 Fellszezioansns 9-121heu aqulsziiudiassiulidn asasnis
inflation dfuilszanunisiuaesnaazseitiasiis 1H17 wanainiiAn Equity Risk Premuim(ERP)
4Q16 Top Picks : AP, BCH, BDMS, BJC, sa4nedngandndatlszmAanamiugasa +80bps ganARALsTEENY +4bps @9
{ludo@dn Valuation dmanpdiulnatiiaulandn dnaziiluusededrdnynyulil Fund
Flow luaidinsanatjiulnasieiias udl Fund Flow 2016YTD aglnaidinnan 1.34 uaudu
umudafinan finlinagns 4Q16F Aad1 SET HlanialsiseAuan gneauuuasiiy
1550/15759m(Best case 16009M) WuaFLl 1465/1410am(Worst 13044m) Iaaininnis
AU 4Q16F igntsuifiuduilelanuazvgazidaiaiugnain 3Q16 anuualiingan
nasulannusanlua azilundiaduimesiusanisiuiazediAsrgialan uyunis
lnAuaznsauiua Avlunagninsaeulugeg 4Q16 Adspauugtin Theme :
Hedging Inflation Tuannuznisain@uienadaniduuanludeg 9-12i0au Inadaan AP,
BCH, BDMS, BJC, BRR, CPF, GLOBAL, PTT, PTTEP, TCAP iilu Top Picks

4Q16 & Beyond... Still overweight hedging

BRR, CPF, GLOBAL, PTT, PTTEP, TCAP

Shipping Update: ® AN3zFamINes (BDI) MUl -19 Am d5zall 838 am tnaA1ladn BDI 3Q16 71 735 4
(+20%0-q, -24.5%y-y) WAz ANRAL BDI 4Q16 71 867 4@ (+18%q-q, +35%y-Y)

® Lztin “wait and see”nguAUiTe “PSL (s18ldanizennes 100%), TTA (3nglfanniEe

“wait and see” nguLAUED “PSL (s7¢lsann N8 30-35%)" )

g : o o
BDI Uil -19 qm 5261 838 An Inguuzin

(3anag 100%), TTA (s1glaanFawmnas
30-35%)"

—BDI
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® AszaFaReuMLeS 01Ul AT WiszAU 305 An Tnauwiliinaanidsetlugdoein
. g e am .
305 90 Tasuwalunmaiasegludaein ® dmFutnaUszEzdU NA19 819 WUz wait and see “RCL”
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(@nuidinlual) NEP

® Juwgsil: (XD) SVH @5

Top NVDR Buy/Sell ® Top Buy BANPU, CPF, PTTEP, SCC, PTTGC / Top Sell AOT, CK, IVL, MAJOR,
AJD

® |[ndonesia +37, PhilippinesﬁJm), S.Korea +59, Taiwan -76, Thailand -42

® NNIINARIANANIA UT ANsTIRIEgNT 21 BruiFary Taenwudnfiusaaagniuan
11 Taiwan 1181 76 &1uiideny waz Thailand 918 42 A wizeny .

® gannfasTuNgy TIP 21Ul svanRAaugns 4 Arunizary (I14nsiuh 6 Anseriu)la

o
) o

wuaduseegnananlu Thailand 978 42 §rumizeny anieAdussdanaulu Indonesia
9712 37 Uiy dau Philippines famastlaniinig

Regional Fund Flow

e |ndonesia == Philippines = ===S,Korea ==—=Taiwan =—=Thailand
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Key Events luszazanalil

1. (17/10/16) n1sUseanAny nﬁmma‘éwdﬂﬁfmmiﬁﬁmimnmm:mméqmﬁﬂmqLﬂmﬁﬁ@iwdwim-'f?m(JC) flazdniu
Uszannufeu w.e. videsiuseu 5.a. Winsznssandadisizananunienioyasiie lnganizniamiseiuidim Alibaba uaz
Ldel

2. (21/09/16) T2.ANUNAN LHEINANITLTY mmﬂmmﬁumﬁquLW@ﬂmmqummum"tvxlnmm"lma au p¥ai 14 l5daagiaetu
naa3lasenissnlnmnuiiagelne-Au un19anganns-uassgann AnTazIEUeIEAY Laﬂmmawﬂiwmmmyﬁuum(mu )
malufau m.e. ‘EmﬂmmwmLﬂmﬂimqmmﬂmiul,mu w.el. uaznadielumeu a.a. 59 Tudaausnazaznig 3.5 nal.

Key Catalyst lutiasnenun
tlaqauan :

tlaqasngilszine
1. (20/10/16) 8% 1mmummu‘llﬂmﬂmﬂ\ml,l,uum@uﬁmmﬂuwLm:r LLL‘ILﬂﬂtﬂﬂ’]@‘ﬂ'%llll’][ﬂiﬂ’]ﬁ‘ﬂiu,[ﬂul,‘wmL[ﬂNsLuL@’ﬂu 5.0. Ing
ﬂiyﬁﬁuamuiﬁmumwmmmmim“lummmmﬁ 294 a19az Lmﬂi‘uamimqmisna@umwmmm 1.7 mumuﬂ‘ia‘
2. (29/09/16) n@mﬂmwmma@ﬂumu (OPEC) Anasrii wmﬂiummm@mmuumLﬂuﬂmmnuummﬂ 2008 lnaaziliuan
NMINARANGITALINT 32.5-33.0 AuunTisasiedy mnmm@mm‘i@Lﬂﬂiuﬁ@'&auum 33.24 Auu1ilea
3. (18/08/16) §1ANINANIENTT LﬂmLmmwmmmiﬂiywﬂiquuw 26-27 n.A. ‘Emmwmmmmimmmq Hpnadiuuansnariy
Li‘ﬂ\‘lﬂ’]iﬂi“]_lﬂmﬂ'aﬂmﬂm"}"l i mmLﬂummimmummmﬂmﬁmmmmu AeuflazdmrAuladsidusasaenids Nomua A1

sumanifigdulusiay 5.0.

tlaseluilszine

1. (25/10/16) AN, mum@u‘imama‘ﬂmwmuﬂﬂﬂmwmmmwamemmumﬂ asuumwilszansy  Teudszunns 60 el
24GUs19 1.88 g um ‘Emmzwgmummuimﬂmi 74,655  wytinu ﬂmLﬂu\mﬂiwmmmmmﬂwgmu@u 2.5 gy
LN 92821901ANEUNT 3 LD AL W.8.59-1.0.60 N i

2. (04/10/16) AN mumfaumiﬂiummmwmaﬂmqﬁf;mun@ m\mm@uu@ﬂmw 43,890 U Ineliifluadiauvassiaus 1
8.A. 57 LW@’L‘M@@mm@mnumimumum@mwwnrm‘ wumiﬂmmu"l,ﬂﬂ@wmu

3. (14/09/16) . YSUfinANannsafARAT 59 3.2% AMALAITA 3. 1% Wesannisilnanaenaululnsng 2/59 BANNIGY
n41AA

4. (13/09/16) AN, 'aumm‘llm\imiwmm‘iﬂwawuﬁmmummﬁn@LLﬂvmmﬂuwmau 29031 1.98 nifudnuum L‘W'ﬂ‘ﬂ’]ﬂﬂﬁ‘vﬁlu
\AsegRasusidatanetl 59 Lmemuﬂmu’memﬂﬂwﬂluﬂ 60 “lumqmmeﬁnﬂimmmmmwumu

5. (13/09/16) Aga. mum@umfmgmﬂmmwmmmu(VAT) udns 7% eanldn 1 3 anidufia mum’Lu@umau ne. @ ile
im:m,mm‘l,uﬂw%mmm\aLﬂmﬁnf«ﬂmﬂ

tla]aqu :

tlaqasnsilszine

1. (18/10/16) 78912811 FED ﬂmf;m'aufnmiﬂmmwm'ammﬂummummmu 21 AT AR ADBE TURIIUAZENIUIU T &
ilunsdedoyynnuan FED m@ﬂiwumfamumﬂumuﬂu%

2. (13/10/16) e unstlszguinialuiiou n.e. 1 mmuumu‘lﬂmﬂw\Iwmmuwmsmwmm@ﬂmﬁuuﬂmﬂm@mumwumm
mmmﬂumju WNLATEgRaanigiaasuaunds

3. (03/1 0/16) WIENFTUUAT 991 IEesdange naNdn Az L'mmuﬂivmumﬂwmnqa:m'aum'afaﬂmﬂmumwﬂiﬂﬂ@u@um@u
q.p. 2017 ‘ ‘ .

4. (29/08/16) ;LmLmLmuﬂmﬂummizquﬂi:ﬁﬂmm%ﬁlﬁujmiﬂmqﬁﬂ@ﬂﬁlﬂmLﬁmﬁ’u}a@ Fglalafialuduanidn nsdiuau
gnsnanidaanigléifumnuaaiuayuataudeunisdelu ilasmneataussulFufmaIu uaziinngaianisniinAssgiaana
wulnluszauunana Nomura manisailaniaiumaniis iaau 5.A. 50%

tlaseluilszing .
1. (14/09/16) 712560 nue.  ANANTRIA9RRNATAAAL 0.5% ANNLANANANTIFN 0.0%3xU91 N7UTeAN2RIRULM lideansa
N ATHg A .
2. (29/08/16) nezvseendiae iwediaaniadseantesing ludeu n.a.  aaas 4.4% andesdsaiiddiien Talunmedadiu
{Beud 4 Fnseri anziinadsenmnes Anliana 2.0%
3. (15/08/16) aN WG T15uanAAnNIainnsdseentiiiumes 1.9% ANNIANAAAARY 1.7%
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astnisulasuuilsssaaiaiulng ieida-uiliila ansse usIAsh 1 woAINI8W WA, 2559

1) paaviulne:
aadulne : mummmuu%amemuuﬂmmvmu 1,504.52 901 1190 8.80 A 1130 0.59% Nmmmﬁfa"uw 54,660.85 117
o il Tauan 8.80 qm NszAU 1,504.52 4 ‘Emm‘"mum@mmmum@muu@w 1,507.74 98 mmma‘sn@mm 54,660.85
Eruum Artingundsanu 1an 0.82% mmﬁm 28.86%, WLNT 19N 0.61% HAAT 9.84%. W1clel 1N 0.85% syafn 4.84%
Tlnsindl uan 2.46%, Aadns Uan 0.73% wazedeuning au 0.09% Hutimana uan liud IVL BAY SCC CPALL
BANPU .
. mﬂmwwﬂiummu 528 mnmwmmmmwmu 580 AN (quﬂ@wmmnmwwﬂ?‘mﬁuﬁmmu 528

]
o« o1

M@ﬂ‘ﬂi“Wﬂ AnAY 580 ‘M@ﬂ‘V]i‘WEI) Tﬂwuwmmﬂmmmm 20 @ummmﬂ ‘]Ji‘].l°]]u 10 M@ﬂV]i‘Wf;l (quﬂﬂuum ‘U‘LJ, 12
AanNINE) 415U ua. Miraula 219 BANPU IVL BCPG TOP CK

Index 1-N.8l. %Chg %Chg %Chg %Chg %Chg 4Q16 Nov
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD

Petrochem 940.98 2.46% -30.38% 27.52% 2.69% -0.70% 4.67% 2.46%
Conmat 13,281.24 1.57% 56.38% 3.03% 2.17% -2.15% -1.27% 1.57%
Comm 36,342.16 0.85% 207.53% 38.62% 0.76% 0.76% 4.49% 0.85%
Energy 19,510.97 0.82% -9.07% 31.61% 0.62% -1.17% 4.04% 0.82%
ICT 149.83 0.73% 76.13% 6.99% 0.41% -0.65% -0.60% 0.73%
Bank 481.05 0.61% 23.04% 13.43% 0.58% -1.18% -1.99% 0.61%
SET 1,504.52 0.59% 45.68% 16.81% 0.67% -0.40% 1.44% 0.59%
Transport 280.15 0.06% 143.33% 15.46% 0.10% -0.64% -0.93% 0.06%
Property 269.54 -0.09% 85.20% 4.97% -0.08% -0.39% -1.05% -0.09%

2) AaAvuLaLde :
mmmuumv’h’mum'\uu ﬂ:‘ummu muium@mmﬁmm@mm@wuwwmmumm WAUNAIUENAITY ffnsrdslunnsae
STl mmmumﬁmmmmmeL@fanmﬂiwmmﬁummﬂu@ﬂmmmmﬂ Aeunsidensaluiudl 8 w.e. Tne dud MSCI A1usy
ARATLLELTE- LLﬂ%Wﬂiuiqumﬂu 190 0.43%
° mqmmmwmmw mummmimmmm (PMI) m@ammmm@mw@w 512 luiAeun.a. fnduann 50.4 luReun.e.
Tnesaili 51.2 mmﬂummw mﬁmmammw"umﬂm‘Lu@mmmmmLifmmm‘l,uifaumw 21
® nananFaniyg NImn T uﬂmwummqmu%"tﬂmmimmemmeﬂiymmﬁummﬁlummmmﬂ wasiin
mwumq@numqmmmmﬁumfaumuﬂmwfammﬁ (anile) mmmumumﬂmmﬂmmameummmmqa@m
3 AR ‘Lu‘nf;\muwm@umummmLmu\wﬁuummmiﬂivmwmimqﬂivmmmwﬁ

Index 1-N.8l. %Chg %Chg %Chg %Chg %Chg 4Q16 Nov
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
Hang Seng 23,147.07 0.93% 0.48% 5.62% 0.84% -1.80% -0.64% 0.93%
SSEC 3,122.03 0.69% 11.18% -11.79% 0.57% 0.43% 3.90% 0.69%
SET 1,504.52 0.59% 45.68% 16.81% 0.67% -0.40% 1.44% 0.59%
Nikkei 17,442.40 0.10% 70.52% -8.36% -0.02% 1.52% 6.03% 0.10%
PHCOMP 7,404.80 0.00% 76.26% 6.51% 0.00% -3.21% -2.95% 0.00%
FTSTI 2,813.69 -0.01% -11.80% -2.49% -0.09% -0.52% -1.94% -0.01%
Kospi 2,007.39 -0.04% -2.13% 2.35% -0.60% -0.67% -1.77% -0.04%
JKSE 5,416.01 -0.12% 46.24% 17.92% 0.11% 0.02% 0.95% -0.12%
TWII 9,272.70 -0.19% 3.35% 11.21% -0.37% 0.00% 1.15% -0.19%

3) pAaAUAnIT uazels
ANAYUANSF Unanasluiusorns Tndat ssp 500 ﬂmmvmummmuumumum 7 0.4, Yiunanspa RN WAL TN
nm@@nmﬂivmmﬁumwﬁ uay LLmTuuﬂmmmfaﬂLUﬂmemu“Lu@mﬁ

® vial mmmmmmmﬁumq‘iﬂmﬁ'ﬂm@u 105.32 qA1i30 0.58% g 18,037.10, A¥H S&P 500 Unanas 14.43 qm

90 0.68% 4 2,111.72 uazAatl Nasdaq Tntliusang 35.56 4tia 0.69% 4 5,153.58

e AuguliuauNINndIiuuan 3.21 sie 1 Turaaiiceada gz 2.29 e 1 lunain Nasdag |
AANATALDAINTAITRITUIANTNAEANTT (1WA) M@QL@?Q@uﬂﬂﬁ‘ﬂu“Mﬂu'}uﬂ\‘lﬂ’]i‘LL@w‘Wﬁu
o Junguadmizuning, n@m@mﬁmﬂumﬂuLL@wn@ummimﬂinmwmamqamm ‘Emwun@umnmqmﬂmmmua
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nanRuelsyl ﬂmmqmlmummsmmuw 7 Anseiu InesNaInINungunITRYy Tuanied naauiaaiunsiaans
ﬂiwmmﬁum@mﬁlmuw 8 N.gl.
. Wnu DAX ﬂﬂqmmwummmuﬂmmm 138.85 9/ 170 1.3 % 4 10,526.16 ummﬂmaﬂumimw 10,506.39-10,730.48
® il CAC-40 m@ammmuﬂmﬂmﬂmmmq 38.98 47 1138 0.86 % 4 4,470.28 WEsANNARDUAA TS 4,460.54- -4,537.99
® Tl FTSEurofirst 300 sastjunguugdnviaglsilaneas  13.96 qn 88  1.04% 4 1,324.54 MA@ INLARDUGA
‘me 1,323.16-1,346.14
. Wnu STOXX 600 mmwumeﬁiﬂﬂmmm 3.64 97 1138 1.07% 4 335.33 lneffunnnaullanainluiauau
® 3N STOXX 600 ﬂmmmm‘l,wmu@u 7 f;ummmnu‘LumaunmwwmummuumLme@un . Wi daTidndARe U
‘Lum@mmummunuiu%a 15 §1anEnun
o TWaR1aTIAY ‘E‘wm‘w wild Hadeeydn weladad nin fasinsterinumistszanunsudanigannesasiuanulinzuu
fangand unediands AdusuAniat ‘LummvmLmﬂmuumuummuwamLmTumemmu@ﬂm
. mqmﬂmqmm@‘Luunmmummwmumwmmm@@nm LAy Lﬂummmnmwmm@ undasadunaulutasiadilanvidinemiin

mumwmumuwmmmwuﬂ‘iiﬂwwu 9% mmm@muumumﬂmmmuﬂ 0o,

. muuunaumwmmwuﬁmm@w‘iiﬂmm 1.18 % Lmuumwmumm‘[@mmmwwu mmumuumw‘iwame@mmmu
U 5. 33 % Lmvuumwm*/\lmu@‘iwwwu 4.76 % meun@umumuﬂwm m”mewwuummn AN, TaNTRU wagn
AN TULATAGEATRL 1 LABY Tummvmnmmumq@ﬂumm@nm“l,umuﬁ

®  JUSUIAIALAUANTA mmmmmmmﬂqwmm 5.4 % MAIRINARAUANTA MFiesasaeudn e lianaslulng
a3 LmvﬂivmﬂLﬁmquﬁmmwmmimﬂumLL@‘Lu@mﬂm ‘Lummymmmummngmuaum\mmmmmamn\ifmLLmum
ATIUARALALAUANTA T5iReTA

Index 1-W.¢8l. %Chg %Chg %Chg %Chg %Chg 4Q16 Nov
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
DJIA 18,037.10 -0.58% 55.79% 3.51% -0.68% 0.09% -1.48% -0.58%
NASDAQ 5,153.58 -0.69% 94.26% 2.92% -0.70% -1.28% -2.98% -0.69%
FTSE 6,917.14 -0.53% 17.24% 10.81% -1.13% -0.34% 0.26% -0.53%

agunsilanuuilas aaadudlnaioem

Index 1-N.8l. %Chg %Chg %Chg %Chg %Chg 4Q16 Nov
d-d since 2011 2016YTD WTD -1 wk %QTD %MTD
Baltic Dry Index 838.00 -2.22% -52.74% 75.31% 0.48% -0.95% -4.23% -2.22%
Gold(US$/ounce) 1,287.80 0.82% -9.27% 21.39% 0.93% 0.76% -2.13% 0.82%
Oil(WTI) 46.66 -0.36% -48.94% 25.67% -4.23% -3.73% -3.01% -0.36%
Sing Refinery($/bbl) 8.93 24.03% 37.60% 1.25% 25.07% 9.17% 31.71% 24.03%
US$(DXYO) 97.699 -0.76% 23.56% -1.09% -0.66% -0.35% 2.34% -0.76%

agUnisamuaailinamuuanissinn

- Fund Flow : YNANUANTIA WagNE Ansailuiuil 7 unamuantuludszina %‘@mnﬁ Ansailuiudt 2 dou wadn
Tusninad wnagns wm%awﬁa TANAAADNY 2 TU

Daily Flow : awusneTi 91e -1,477.74 §1u0m souanegnaszan 7 §u -8,476.01 Auum uﬂmwummuu‘l,uﬂiymﬂ o
+2,314.81 811U mmaqmmm 2 44 +3,243.73 U @9 nwefalusnined ane -212.76 &1uLn mm@qwﬁmmu 2 du
+353.96 811LN

Investor Type Oct-25 Oct-26 Oct-27 Oct-28 Week (Oct 25-28) Oct-31 Nov-01
Foreign (572.58) (1,068.32) (1,382.60) (978.05) (4,001.55) (2,449.50) (1,477.74)
Local Institution (138.13) (1,601.63) 2,148.33 (756.72) (348.15) 928.92  2,314.81
Broker 1,041.14 16.75 (77.37) 282.26 1,262.78 7170  (212.76)
Retails (330.44) 2,653.19 (688.36) 1,452.50 3,086.89 1,448.88  (624.31)
Set Index 1,506.47 1,492.12 1,498.36 1,494.44 1,494.44 1,495.72  1,504.52
%Chg 0.41% -0.95% 0.42% -0.26% -0.40% 0.09% 0.59%
$50716 949.80 936.70 938.20 935.10 935.10 935.20 944.50
%Chg 0.45% -1.38% 0.16% -0.33% -1.10% 0.01% 0.99%
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ANSULADU W8l (MTD): BN "'ﬂ'ﬂ 09U °I.|’]f;| 1du Nﬂﬁ’]@ AN +34,373.24 UL @muu‘l,uﬂivmﬂ "'ﬂ'ﬂ 1542180
U mmmmu -19,320.37 UM W'ﬂﬁ‘[ﬂt‘]_lﬁ‘ﬂl,ﬂ'ﬂﬁ‘ sﬁ’ﬂ 1 94 278 0 Ju mmm AN +1,952.49 UL
fUSLLADAY A.A. (MTD): FNNTNR ‘H‘ﬂ 4 Ju anel 16 U mmmzm -18,089.27 guum dofuludszina @ sﬂﬂ 11 du ans
9 du Nﬂﬁ’]@ AN +22,018.77 U wmmi‘mﬂmm "ﬁ'ﬂ 12 Fu a8 8 U N@ﬂ’]@ AN -696.90 A1ULN
AnSuULAaU N8 (MTD): BN "'ﬂ'ﬂ 15 4 21gl 7 Ju mmm AN +17,226.88 A1ULM @muu‘l,uﬂiymﬁ “ﬁﬂ 11 94 218l
119U mmm@m -16,180.61 LN wasmlusnines @ sﬁﬂ 11 AU e 11 U mmmmm -61.05 &1L

3l 2015 Akuan WNAWUANTNR MBgNd san -154,354.54 Ruun wnasusatiululseng Jagnd sow
+79,054.61 AIULN FIUNDFTATLSNINGT ULFNT 59U -6,417.68 RIULW

Foreign Fund Flow (THB:mn) 2007 —-YTD

Month
Jan
Feb
Mar
Apr
May

June
July
Aug
Sep
Oct
Nov
Dec
Year

Index

US$/EU
Yen/EU
TWD/US$
KRW/US$
INR/US$
THB/US$
Yen/$US
US$(DXYO)

2010
-7,484.94
5,421.73
44,600.28
-4,094.03
-58,745.13
2,974.68
6,878.98
16,019.48
36,008.45
15,477.58
-6,274.39
+30,914.17
81,723.81

1-W.¢81.

1.1021
115.51
31.55
1,142.28
13,040.00
35.00
104.75
97.97

2011
-28,629.97
+8,453.54
+19,545.07
+29,505.75
-16,644.87
-26,898.98
+37,870.62
-42,039.36
-16,506.04
+30,802.22
-12,584.48
+12,014.61
=5, 173,32

2012
+2,974.43
+46,434.06
+33,361.63
+1,181.96
-14,744.10
-5,666.35
+295.97
-2,087.00
+3,266.22
-17,891.60
+6,173.29
+23,090.00
76,388.51

2013
+15,037.02
-17,387.09
+6,244.44
-19,839.34
-5,147.38
-55,492.34
+498.30
-39,939.07
+9,606.01
+1,167.75
-48,074.93
-40,584.38
-193,911.11

2014

- 13,665.35
- 21,376.78
14,253.82
15,872.37
- 35,760.26

357.42

13,765.63

2,398.49

21,116.58
-16,139.35
11,046.60
-27,738.81
- 36,584.48

asUnisilasundaslunsinansiuanilasy

%Chg
d-d
0.38%
0.38%
0.11%
0.05%
-0.05%
-0.06%
-0.06%
-0.48%

%Chg
since 2011
-17.40%
6.54%
8.18%
1.81%
45.13%
16.63%
28.92%
23.91%

%Chg
2016YTD
1.48%
-11.59%
-3.85%
-2.78%
-5.40%
-2.83%
-12.93%
-0.82%

%Chg
WTD
0.35%
0.46%
-0.23%
-0.35%
-0.06%
-0.03%
0.06%
-0.38%

%Chg
-1 wk
0.93%
1.79%
-0.41%
0.98%
0.06%
-0.31%
0.86%
-0.35%

2015
-4,299.88
-6,898.13

2,741.58
120.69
3,147.25
-10,487.64
-26,424.72
-44,300.63
-21,150.00
208.51
-14,482.78
-35,528.42
-153,345.54

4Q16

%QTD
-1.93%
1.44%
0.79%
3.76%
-0.05%
1.21%
3.38%
2.63%

2016
-7,966.51
491.18
+26,453.02
-5,597.99
+4,734.57
+18,396.21
+44,369.10
+34,373.24
+17,226.88
-18,089.27

Nov
%MTD
0.38%
0.38%
0.11%
0.05%
-0.05%
-0.06%
-0.06%
-0.48%
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Economic Calendar (Oct 24 - 28)

Previous, Nomura, Consensus

Mon 24 October

North America

ECB publishes asset
purchases settled as at
previous Friday

Euro area
PMI mnfg (Oct-flazh)
Index 52.6,53.0,526

Euro area
PMI services (Oct-flash)
Index 52.2 523 524

Euro area
PMI composite (Oct-flash)
Index 526,529, 528

ECB's Nowotny speaks at
University Event in Vienna

Europe (ex-UK)

UK

Exports (Sep)
% y-o-y -3.6, -11.4 na.

PMI manufacturing (Oct)
Index 50.4, n.a., na.

Japan

Singapore
CPI (Sep)
% y-o-y 0.3, -01,-0.3

Taiwan
Industrial production (Sep)
% y-o-y 7.7,5.7,5.0

Asia ex-Japan

Mexico
Bi-weekly CPI (Oct)
% y-o-y 3.1, n.a., 3.1

Emerging Markets

Tue 25 October

US Consumer confidence
(Cict)

Index 104.1, 100.0, 101.8

Wed 26 October

US Adv goods trade
balance (Sep)
$bn -59.2, -58.0, -60.6

us
MNew home sales (Sep)
k saar 609, 615, 600
Germany
Ifo ([current situation) (Oct)
Index 114.7,114.9, 115.0

Germany
Ifo (expectations) (Oct)
Index 104.5, 105.0, 104.7

Germany
Ifo (business climate) (Oct)
Index 109.5, 109.8, 109.6

ECB's Draghi gives
speech at DIW economic
institute

5. Korea Advance GDP
estimates (Q3)
% y-o-y 33,25 26

Singapore
Y% y-o-y 0.1,20,1.1

Thailand
Custom exports (Sep)
% y-o-y 6.5,2.0 -2.0

Australia
CP1{Q3)
% y-oy 1.0 13,11

Thailand Custom trade
balance (Sep)

USFbn 2.1,3.1, 2.3
Poland

Unemployment rate (Sep)
% y-o-y 8.5, n.a., 8.4

Hungary
MMB MPC meeting (Oct)
% 090, n.a., 090

Brazil Copom Monetary
Policy Minutes

Sources for events and consensus forecasts: Bloomberg, Reuters.

Thu 27 October

US Durable goods orders
(Sep)

% m-g-m 0.1,0.5, 0.1

US Durable goods orders
ex-trans (Sep)

% m-o-m -0.2,01,0.2
Euro area

M3 money supply (Sep)
% y-o-y,sa 51,na,50

ECB's Visco speaks in
Rome

ECE's Mersch speaks in
Hachenburg

GDP (3Q-1st)
% g-0-q,%a 0.7,05 03

Index of services (Aug)
% 3Im-o-3m 0.6 na, 08

Singapore

Industrial production (Sep) Unemployment rate (Q3)

%sa 21,22, 22

Hungary
Unemployment rate (Sep)
% 4.9, na., 4.8

Israel BOIl rate
announcement (Oct)
% 0.10, n.a, n.a.

Fri 28 October

us

GDP (23-1st)
%g-c-gari14 22 25

US Employment cost
index (Q3)

%g-0-q 0.6,0.7, 086
ECB's Coeure speaks in
Frankfurt

France
GDP (3Q-1st)
% q-0-q,%a -0.1,01,04

France
HICP inflation {Oect-flash)
% y-o-y 0.5, 0.7, na.

Spain
GDP (3Q-1st)
% g-o-gq,sa 0.8,0.7,07

Spain
HICP inflation (Oct-flash)
% y-o-y 0.0,0.3, 0.1

Germany
HICP inflation (Oct-flash)
% y-o-y 0.5,0.7, 06

Ratings updates:
Metherlands (Moody's),
Finland (Moody's)

UK (S&P)

France (DBRS)

Core CPI (Sep)
% y-o-y-0.5,-0.5 n.a.

Consumer spending (Sep)
% y-o-y -4.6 -4.6 n.a.

Unemployment rate (Sep)
% 31,31, na.

Hungary
PPI (Sep)
% y-o-y -2.8,n.a., n.a.

South Africa
Budget balance (Sep)
ZAR bn -16.7, n.a., n.a.

Chile
Unemployment Rate (Sep)
% 69, na,70
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Capital Nomura Securities IRIS Division Equity Play of the day

Global Market Movement

Equity Market Net Closed % Change %Change  %Change % Change % Change
Change (d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) -105.32 18,037.10 -0.58% -0.58% -2.08% 0.49% 3.51%
NASDAQ -34.33 4,766.94 -0.72% -0.72% -0.36% 7.43% 3.78%
FTSE (UK) -37.08 6,917.14 -0.53% -0.53% 2.54% 5.16% 10.81%
NIX (Japan) 17.38 17,442.40 0.10% 0.10% 3.05% 11.22% -8.36%
SSECI (China) 21.94 3,122.44 0.71% 0.71% 1.93% 6.48% -11.78%
SET (Thailand) 8.80 1,504.52 0.59% 0.59% -2.29% 4.12% 16.81%
KS11 (Korea) -0.80 2,007.39 -0.04% -0.04% -1.25% 1.01% 2.35%
HSKI (Hong Kong) 212.53 23,147.07 0.93% 0.93% -0.07% 11.31% 5.62%
FTSTI (Singapore) -0.18 2,813.69 -0.01% -0.01% -0.10% -1.15% -2.39%
KLI1 (Malaysia) -1.53 1,670.93 -0.09% -0.09% 0.02% 1.50% -1.28%
PHCOMP (Philippines) 0.00 7,404.80 0.00% 0.00% -4.74% -5.43% 6.51%
TWII (Taiwan) -17.42 9,272.70 -0.19% -0.19% 3.02% 6.12% 11.21%
JKSE (Indonesia) -6.54 5,416.01 -0.12% -0.12% 1.53% 8.94% 17.92%
BSESN (India) -172.07 27,876.61 -0.61% -0.61% -1.92% 2.70% 6.74%

o )
NUN: Bisnews

Money Market Bond Market Data

MLR rate — BoT (%) 6.60 Bond Yield (%) Current Previous % Change
Saving rate — BBL (%) 0.63 USA 2 Year 0.83 0.85 -1.87%
Interbank rate (BoT) (%) 1.50 USA 10 Year 1.83 1.83 -0.46%
Forward rate (Off-shore) (satang/US) -0.25 Thailand 2 Year 1.66 1.68 -1.19%
Private RP-1 day (%) 1.30 Thailand 10 Year 2.19 2.14 2.34%
SIBOR — 3 Monthly (%) 0.87
Current Previous % Change
THB / USD 35.0300 35.0200 0.03%
JPY / USD 104.0500 104.8100 -0.73%
CNY /USD 6.7630 6.7735 -0.16%
USD / EUR 1.1057 1.0979 0.71%

o )
NUN: Bisnews

Top 10 Positive Effect to SET Top 10 Negative Effect to SET

Stock Close % Change Impact Stock Close % Change Impact
VL 32.00 9.40 1.40 KBANK 170.50 -0.87 -0.38
BAY 39.25 4.67 1.36 MINT 37.75 -1.95 -0.35
SCC 510.00 2.00 1.27 GL 44.25 -3.80 -0.28
CPALL 61.50 1.23 0.71 TU 21.20 -2.30 -0.25
BANPU 19.60 7.10 0.67 CPN 55.25 -0.90 -0.24
TRUE 6.90 2.22 0.53 BJC 52.25 -0.95 -0.21
TOP 72.25 3.21 0.49 BH 180.50 -1.37 -0.19
MAKRO 34.25 2.24 0.38 SCB 143.00 -0.35 -0.18
BLA 51.75 4.02 0.36 AOT 380.00 -0.26 -0.15
ITD 5.40 8.87 0.25 VGI 5.50 -3.51 -0.15
SET Index 1504.52 0.59 8.80 SET Index 1504.52 0.59 8.80

A Bloomberg
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STOCK CALENDAR
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WEAnBATgANIe : 2 W.el. 59
wuan wannalunanning 3 w.e. 59

17 p.A-18  |EASON-T1 Hinudaane - - - | ugnawannniadlunanning 19 w.a. 59
W.el. 59
27 M.A- 1 W.2. | CENT24C1610A | finuidaane - - - | fiuanawannniadlunanning 2 w.e. 59
59
KBAN24C1610A | #aideane - - - | Augnawannniadlunanning 2 w.e. 59
MINT24C1610A | $adaane - - - Wuanwannnsiiluvannine 2 w.e. 59
TOP24C1610A | #nwdeans - - - Wuanwannsiluvannine 2 w.e. 59
28 M- 2 Wel. | JAS13CI610A | Hwdeans - - - Wuanwainnsiluvannine 3 w.e. 59
59
TTA13C1610A | $iwdetne - - - | Augnawannniadlunanning 3 w.e. 59
31 7.A- 3 0.8, | ADVAOBCI610A | finudaane - - - | fugnawannniadlunanning 4 w.e. 59
59
BHO8C1610A Hinsdaane - - - Wuanwannsiluvannine 4 w.e. 59
BLANOSC1610A | #aidaans - - - Wuanwannsilunannine 4 w.e. 59
GLO8C1610A Hinudeane - - - | fiuanawannniadlunanning 4 w.e. 59
GPSCO8C1610A | Hadaane - - - Wuanwannsiiluvannine 4 w.e. 59
ICHIOBC1610A | Hadaans - - - Wuanwannsiluvannine 4 w.e. 59
IRPCOBC1610A | ¥adeane - - - | fiuanawannniadlunanning 4 w.e. 59
IVLO8P1610A Hinudpane - - - | Aiuanawannniadlunanning 4 w.e. 59
KBANOBC1610A | $aidaane - - - Wuanwannsiiluvannine 4 w.e. 59
PS08C1610A Hinudeane - - - | fiuanawannniadlunanning 4 w.el. 59
PTTOSC1610A | ¥adeane - - - | Augnawannniadlunanning 4 w.e. 59
PTTEO8C1610A | Hadaane - - - Wuanwannsilunannine 4 w.e. 59
PTTGOSC1610A | $adaane - - - Wuanwannsiluvannine 4 w.e. 59
QHO8C1610A Hinudeane - - - | fiuagnawannniadlunanning 4 w.el. 59
SAMAOBC1610A | $inuidetns - - - | fiuagnawannniadlunanning 4 w.e. 59
SAWA08C1610A| nudaans - - - Wuanwannsiiluvannine 4 w.e. 59
UNIQO8C1610A | #adeane - - - | Aiuanawannniadlunanning 4 w.e. 59
S5028C1610A | #widetny - - - | fiugnwannniadlunanning 4 w.e. 59
$5028P1610A Hinsdaane - - - Wuanwannnsiluvannine 4 w.e. 59
BA01C1610A Hinsdaane - - - Wuanwannnsiluvannine 4 w.e. 59
BAO1P1610A Hinudaane - - - | fuanawannniadlunanning 4 w.e. 59
BANPOTCI610A | $aidaane - - - Wuanwannnsilunannine 4 w.e. 59
BANPOTP1610A | $aidaane - - - Wuanwannsiiluvannine 4 w.e. 59
BDMSO1C1610A| #adeane - - - | fiuanawannniadlunanning 4 w.e. 59
BDMSO1P1610A | ¥adeane - - - | fugnawannniadlunanning 4 w.e. 59
BHO1C1610A Hinsdaane - - - Wuanwannnsiiluvannine 4 w.e. 59
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2 /e /4l N szian | awaunu | aesidau | 91mn ANATT IV / NN
BHO1P1610A Hinsdaane - - - Wuanwannnsilunannine 4 w.e. 59
BTSO1C1610A | #adaane - - - Wuanwannnsiluvannine 4 w.e. 59
BTSO1P1610A | ¥adeane - - - | fuagnawannniadlunanning 4 w.e. 59
IVLO1C1610A Hinsdaanel - - - Wuanwannnsiluvannine 4 w.e. 59
IVLO1P1610A Hinsdaane - - - Wuanwannnsiilunannine 4 w.e. 59
PTTGO1C1610A | #aideane - - - | fugnawannniadlunanning 4 w.e. 59
PTTGO1P1610A | ¥adeane - - - | Augnawannniadlunanning 4 w.e. 59
QHO1C1610A Hinsdaane - - - Wuanwannsiilunannine 4 w.e. 59
QHO1P1610A Hinudeane - - - | Auagnwannniadlunanning 4 w.e. 59
SB001C1610A | #nwdetn - - - | fugnawannniadlunanning 4 w.e. 59
$5001C1610B Hinsdaanel - - - Wuanwannsilunannine 4 w.e. 59
S5001P1610A Hinsdaanel - - - Wuanwannnsiluvannine 4 w.e. 59
S5001P1610B Hinudeane - - - | fugnawannniadlunanning 4 w.e. 59
SCCO1CI610A | #nwdetns - - - | fuagnwannniadlunanning 4 w.e. 59
SCCO1P1610A | wdeans - - - Wuanwannnsiluvannine 4 w.e. 59
TCAPO1C1610A | dinwideang - - - | fiugnawannniadlunanning 4 w.el. 59
TCAPO1P1610A | finwidetne - - - | fuagnawannniadlunanning 4 w.e. 59
TMBO1C1610A | $nwdeans - - - Wuanwannnsiluvannine 4 w.e. 59
TMBO1P1610A | #udeans - - - Wuanwannnsiilunannine 4 w.e. 59

1 .. 59 BANP13P1612A | dauifisidasne| 50,000,000 - - | 3.81942DW:1C@12.305, 1 W.8. - 22 5.A. 59

1-4W8.59 |AAVIICI610A | Hadeans - - - Wuanwannnsiilunannine 5 w.e. 59
ADVAT1CI610A | inuideans - - - | Auanwannniadlunanning 5 w.e. 59
ADVATIP1610A | inwideans - - - | fiuanawannniadlunanning 5 w.e. 59
BH11C1610A Hinudaanel - - - Wuanwannsiilunannine 5 w.e. 59
INTU11C1610A | $adaane - - - Wuanwannsilunannine 5 w.e. 59
INTU11P1610A | ¥adeane - - - | Auanawannniadlunanning 5 w.e. 59
IRPC11C1610A | $aidaane - - - Wuanwannsilunannine 5 w.e. 59
ITD11P1610A Hinsdaanel - - - Wuanwannsiilunannine 5 w.e. 59
JASTICI610A | diwdetne - - - | fuanawannniadlunanning 5 w.e. 59
PTTE11C1610A | #adeane - - - | Auanawannniadlunanning 5 w.e. 59
PTTE11P1610A | Hadaane - - - Wuanwannsilunannine 5 w.e. 59
STEC11P1610A | $nwidetns - - - | fiuanawannniadlunanning 5 w.e. 59
TRUET1C1610A | $iwdeang - - - | Augnawannniadlunanning 5 w.e. 59
TRUE11P1610A | $iudeans - - - Wuanwannsilunannine 5 w.e. 59

1-25N.2.59 |SMM Hinudaane - - - WuanwannnaLunannine 26 w.a. 59

2 W.e.59 NEP qniiu 416,819,746 |  3C:2NC 045 | Anassslignetiumn

7-10W.8.59 |ADVA28P1611A | Hudeans - - - WuanwannnsLunannine 11 w.a. 59
BTS28C1611A | Haidaans - - - Wuanwannnsunannine 11 w.a. 59
DTAC28C1611A | Haideane - - - | fugnawannniadlunanning 11 w.a. 59
PTT28C1611A | Wadenne - - - | fugnawannniadlunanning 11 w.a. 59
PTTE28CI611A | Haidaane - - - Wuanwannnsiunannine 11 w.a. 59
TPIP28C1611A | $udeans - - - Wuanwannnsunannine 11 w.a. 59
TRUE28C1611A | fiwidetns - - - | fugnawannniadlunanning 11 w.a. 59
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Equity Play of the day

2 /e /4l N szian | awaunu | aesidau | 91mn ANATT IV / NN
10 — 27 W.21. 59| KTB06-A FNTaUNE - - - AugnIwannIaTluuanniwe 28 w.el. 59
v dy o va a :‘// %

14 W.¢. — 8 5.A.| TRITN-W?2 FNTRUE - - - TWlEAvEATagaTing : 08 6.A. 2559

59 TLAZNATMAIANNAN I T IS EN S
- 51 16 W.&. 2559 D9TUN 07 8.A. 2559
o dla/ G| o o s =
Suiruanlunanningannzide
109 8.A. 2559

18 — 23 W.¢. 59| PSO1C1701A FNTaUNE - - - AugdnIwannIaTluuanniwe 24 w.el. 59

PSO1P1701A FNTRUNE - - - wuan Inannalunannineg 24 w.e. 59

21W.e.-15 | NEP-W2 PG L Tatd - - - | WldAnsaTegading : 15 5.0, 2559

5.A.59 TYAIZNATMAIANNAN I T 1 EN S
- JUN 30 W.8. 2559 DNTUN 14 5./, 2559
o dl U [ o o s =
Juntiuan wdunanningannzidey
© 16 .M. 2559

Cash Balance

26 N.&. - 4 W.8. 59 ITEL anANFBINRUAAFANAWIUNEWTS (s2AL 1)
3 mA.-11Ne 59 |PIMO gNANFBNNRUARANIWIUNBWTS (32AL 1)
17 .A. -4 N8 59 |QTC ANAFIBIINRUAAANAWINNBWTS (S2AL 1)
17 .M. —25N.8. 59 |[BIZ gnAfiawnIRuanANa UINNeWTS (5261 1)
CKP gnAfiawnIIRuanANa UINNeWTS (5261 1)
CKP-W1 gNAFBNNRUARAANAWIUNBWTS (32AL 1)
21 A.A. - 10W.8. 59 |JTS anANFBINRUAAFANAWIUNEWTS (s2AL 1)
25 A.A. - 11W.e. 59 | RIH gNAFBNNRUARAANAWIUNBWTS (32AL 1)
TACC gNAFBNNRUARAANIWIUNBWTS (32AL 1)
TFG gnAfiawnIIRuanANa UINNeWTS (5261 1)
TFG-W1 gnAfiawnIRuanANa uINNeNTS (5261 1)
25 A.A.—25.A. 59 |AJD ANAFIBIINRUAAANAWIUNBWTS (S2AL 1)
AJD-W1 anANFBINRUAAFANAWIUNEWTS (S2AL 1)
AJD-W2 anANFBI NRUAAFANAWIUNEUTS (s2AL 1)
com7 anANfBINRUAAFANAWIUNeWTS (s2AL 1)
HOTPOT ANAFIBINRUAAANAWINNOWTS (S2AL 1)
NETBAY ANAFIBIINRUAAANAWINTBWTS (S2AL 1)
28 B.A. - 17 W.e. 59 |PPM gnAfiawnIRuanANa UINNeWTS (5261 1)
PPM-W1 gNAFBNNRUARAANAWIUNBWTS (326 1)
31 /.A. - 18 W.8. 59 |CBG anANFBINRUAAFANAWIUNEWTS (s2AL 1)
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Equity Play of the day

Ex-Dividend (XD) Date

NANNEWe Fuiiuetaavane Wutluna (Faru) saunallsznaunis Juanatluna
K 22/09/2559 0.05 01/01/59 — 30/06/59 18/11/2559
IHL 23/09/2559 6C:1SD+0.01851852 01/01/59 — 30/06/59 12/10/2559
ENGY 28/09/2559 0.10 01/01/59 — 30/06/59 12/10/2559
PR 29/09/2559 0.94 14/10/2559
RAM 30/09/2559 8.00 20/10/2559
TF 04/10/2559 2.65 01/01/59 — 30/06/59 19/10/2559
MODERN 06/10/2559 0.10 01/01/59 — 30/06/59 20/10/2559
NSI 06/10/2559 2.50 01/01/59 — 30/06/59 25/10/2559
TCAP 06/10/2559 0.80 21/10/2559
PRG 12/10/2559 0.28 - 27/10/2559
LHSC 17/10/2559 0.142 01/07/59 — 31/08/59 04/11/2559
QHPF 17/10/2559 0.14 01/07/59 — 31/08/59 04/11/2559
MBK 18/10/2559 0.33 - 04/11/2559
AEONTS 19/10/2559 1.60 01/01/59 — 31/08/59 07/11/2559
JMART 20/10/2559 5C:1SD+0.02222 01/01/59 — 30/06/59 10/11/2559
HANA 25/10/2559 1.00 01/01/59 — 30/06/59 11/11/2559
TLGF 26/10/2559 0.2157 01/06/59 — 31/08/59 14/11/2559
BCPG 28/10/2559 0.39 01/01/59 — 30/06/59 11/11/2559
RJH 28/10/2559 0.20 01/01/59 — 30/06/59 17/11/2559
HPF 02/11/2559 0.167 01/07/59 — 30/09/59 23/11/2559
M-I 02/11/2559 0.15 01/07/59 — 30/09/59 22/11/2559
MNIT 02/11/2559 0.02 01/07/59 — 30/09/59 21/11/2559
MNIT2 02/11/2559 0.0556 01/07/59 — 30/09/59 21/11/2559
M-PAT 02/11/2559 0.178 01/07/59 — 30/09/59 23/11/2559
M-STOR 02/11/2559 0.175 01/07/59 — 30/09/59 22/11/2559
SVH 03/11/2559 5.00 - 18/11/2559
M-I 07/11/2559 0.15 01/07/59 — 30/09/59 22/11/2559
CRYSTAL 08/11/2559 0.1978 01/07/59 — 30/09/59 24/11/2559
DIF 08/11/2559 0.239 01/07/59 — 30/09/59 24/11/2559
ERWPF 08/11/2559 0.063 - 24/11/2559
OHTL 08/11/2559 6.00 01/01/59 — 30/06/59 25/11/2559
PPF 08/11/2559 0.20 01/07/59 — 30/09/59 24/11/2559
POPF 08/11/2559 0.2437 01/07/59 — 30/09/59 24/11/2559
SIRIP 08/11/2559 0.145 01/07/59 — 30/09/59 24/11/2559
SPWPF 08/11/2559 0.2084 01/04/59 — 30/09/59 24/11/2559
TGROWTH 08/11/2559 0.229 01/07/59 — 30/09/59 24/11/2559
JTS 09/11/2559 0.10 - 25/11/2559
WHABT 09/11/2559 0.1315 01/07/59 — 30/09/59 25/11/2559
CPNCG 10/11/2559 0.2328 01/07/59 — 30/09/59 28/11/2559
CPNRF 10/11/2559 0.31 01/07/59 — 30/09/59 28/11/2559
JASIF 10/11/2559 0.23 01/07/59 — 30/09/59 29/11/2559
DCC 11/11/2559 0.036 01/07/59 — 30/09/59 30/11/2559
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Equity Play of the day

UANNSNE SuiduLAsavane Wutluua (Fanu) saunalsznaunis quangtiuua
WHART 11/11/2559 0.1696 01/07/59 - 30/09/59 25/11/2559
TNH 02/12/2559 0.65 01/08/58 — 31/07/59 27/12/2559
CITY 07/12/2559 0.08 01/08/58 — 31/07/59 29/12/2559

Ex-Rights (XR) / Ex-Warrant (XW) Date

Date danu  |dszian | duouiu ANTIRIU 31A1 NNEILUG)
2n.8.59 | PHOL XR | 40,499,996 4C1INC 2.00 Suaesdauazd1szAntiu 26 -30 n.el. 59
PHOL XW 40,499,996 INC:1W 0.00 PHOL-W1 : 1W:1CW@3.00, 2 1
8n.e.59 | NEP XR | 965,518,334 3C:2NC 0.45 Fuansiouazd9zAnTU 26 -30 N.8. 59
NEP XW 482,759,167 2NC:1W 0.00 NEP-W3 : 1W:1C@0.55, 31/ ,
Fuauaae 26 -30 n.81. 59
BANPU XB | 210,000,000 |23.1725BANPU|  21.00 FuaesdouazdnszAniiu 10 - 13 A.A. 59
- 1BPP
13n.8.59 | MATCH XR | 250,000,000 | 1C:0.4702NC 2.00 FuaesdouazdinszAiu 3 -7 6.n. 59
23n.8.59 | IHL XW 104,999,695 4C:W 0.00 IHL-W1 : 1W:1C@3.50, 2"¢] 31,
TUdUee : 12 A.A. 59
12m.A.59 | TPIPL XB 125,000,000 162TPIPP : 1.00 -
1TPIPL
14 m.0.59 | WHART XB | 569,360,000 |1.1622 WHART 10.00 FuaesdouazinszAniu 9 — 14 w.e. 59
: 1 HREIT
217.A.59 | SKR XR 6,000,000 20C:1NC 25.00 FuaesdouazdnszAniu 14 - 18 W.e. 59
25 .A.59 | PLE XR | 1,089,080,282 1C:INC 1.00 FuaesdouazinszAniu 21 - 25 W.e. 59
26 m.A. 59 | RICH XW 2,400,000,000 2C:W 0.00 RICH-W1 : 1W:1C@1.00, a1¢g] 2 bl
RICH XR | 4,800,000,000 1C:2NC 0.30 uaBsToUAZINITATU 14 - 18 .2, 59
27 n.A. 59 | EPCO XW 95,698,177 8C:1W 0.00 EPCO-W2 : 1W:1C@9.00, 21¢l 1 bl
31 A.A.59 | APCO XR | 238,373,295 | 11.5854C:INC 0.10 Suaesdauard1szAntiu 18 - 54 w.el. 59
4 We.59 | WHART XR | 310,472,000 | 2.368C:INC 10 fuaesdouazdnszAniiu 22 - 28 w.e. 59
9 W.8.59 | WHABT XN - - - HAAMUNIRINUTIANAS : 0.023
uAnsRuedsANAINNIIaRWLLHLIEDe
MR : 25 .21 2559
SPWPF XB - - - -
10 W.e. 59 | JASIF XN - - - HAATVUILAIUNAAAY 1 0.0409
fudnsRuedsAuaINNIanRuuliuigie
NUILAMU : 29 .81 2559
11 W.e. 59 | WHART XN - - - HAAVUILAIUNAAAY 1 0.0249
fudnsRuedsAuaINNIanRuulinigie
NUILAMU : 25 .81 2559
16 W.2. 59 | TAPAC XR | 56,816,779 4C1INC 2.60 Suaesdauard1szAtiu 13 - 19 6.A. 59
17 W.e. 59 | AS XR | 102,469,254 3C:INC 1.00 Fuastouazd19zATu 8 - 15 5.8, 59
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Equity Play of the day

Date davu  |dszian | auaunu ANTIAIUY 91A1 WNELUG
21W.8.59 | TFD XR | 385,000,000 | 3.34C:1NC 2.00 uastouazdNszATU 13 - 19 5.9, 59
16.A.59 NDR XW 107,500,000 2CW 0.00 NDR-W1 : 1W:1C@3.00, 2 1l
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Capital Nomura Securities | IRIS Division Equity Play of the day

THAI NVDR : Top Ranking

Most Active Values (Btmn)

NET BUY m Month to Date Year 2016

October-November October-November 1 Nov 2016 4 Jan - 1 Nov 2016
1 31 28 27 26 1 31 28 27 26 Net Buy Net Sell Net Buy Net Sell
1 BANPU  307.5 -97.5 -55.0 1163  -54.9 AOT -1142 820 9.8 40.0  -20.5 BANPU ~ 307.5 AOT -114.2 KBANK  21,249.5 BIGC -3,090.5
2 CPF 209.7 24.0 -23.6 265.5 189.6 CK -101.9 -7.7 6.7 11.7 -9.8 CPF 209.7 CK -101.9 SCC 19,867.1 INTUCH -2,841.8
3 PTTEP 200.1 91.9 -36.8 15.0 95.1 IVL -67.3 -38.8 -38.0 -107.0 -16.8 PTTEP 200.1 IVL -67.3 PTT 18,797.9 TASCO -2,680.0
4 SCC 152.7 -13.7 2456 -100.7 -192.1 MAIJOR -61.6 -15.7 -10.1 -6.8 -8.6 ScC 152.7 MAJOR -61.6  CPALL 18,464.7 DELTA -1,956.2
5 PTTGC 1133 176.1  -16.1 9.4 332 AID -59.0 5.7 2.7 8.6 3.4 PTTGC 1133 AID -59.0 SCB 14,826.6 JAS -1,277.2
6 PTT 96.7 70.7  -226.8 -40.0  87.8 KBANK =377 39.2 9.0  -1158 -122.5 PTT 96.7  KBANK -37.7  PTTEP 11,445.5 MAJOR -717.5
7 SCB 86.5 30.8 -28.1 26.7 -18.8 TU -37.0 36.5 -66.3 -22.8 13.8 SCB 86.5 TU -37.0 CPF 11,079.0 SCCC -561.9
8 TOP 73.2 -44.6 -65.4 43.6 40.2 TISCO -34.1 4.7 -5.6 -19.7 -14.6 TOP 73.2  TISCO -34.1 TOP 10,621.3 MALEE -510.0
9 BDMS 34.7 61.7  -65.1 -101.9  29.5 SPRC -289  -121  -30.7 8.1 -112.9 BDMS 347  SPRC -28.9 ADVANC  7,211.7 LHBANK  -458.3
10 GLOW 323 12.2 -15.1 8.0 -11.3 CPN -25.0 212.2 21.1 49.5 64.0 GLOW 323 CPN -25.0 SPRC 6,889.1 AAV -418.9
11 BIC 32.0 20.1 1365  47.0 254 BBL -250 1406  123.6 169.3 173.5 BIC 320 BBL -25.0 TRUE 6,673.2 SVI -382.6
12 THAI 29.8 52.0 -0.8 -3.8 -11.3  BLA -24.6 5.1 -19.3 -34.1 -19.3 THAI 29.8 BLA -246 KTB 6,532.3 TTW -344.0
13 DELTA 274 -127 =251 9.0 -6.0 CBG -24.0 8.4 41.7 6.1 -38.4 DELTA 274 CBG -24.0  KKP 4,152.7 TRC -343.2
14 'S 24.7 -3.6 2.1 6.2 10.0 THANI -23.1 -16.2 -1.9 -5.8 -16.5 S 247  THANI -23.1  TISCO 4,118.0 PM -333.8
15 TPIPL 21.5 -4.7 8.2 11.6  -173 ADVANC -226  -36  -77.3  -33.1 1.4 TPIPL 21.5 ADVANC  -22.6 PTTGC 3,791.0 SPCG -317.3
16 AAV 20.8 -0.7 7.3 35.7 -3.2  ESSO -22.1 -71.0 11.3 9.8 16.7 AAV 20.8 ESSO -22.1  HMPRO 3,723.1 RS -267.9
17 KKP 20.4 -1.0 228 759 1971 PS -17.2 -12.7  -186  -156  -28.0 KKP 204 PS -17.2  IRPC 3,321.7 THAI -237.2
18 KCE 20.0 14.7 55.7 57.8 814 LH -17.2 -11.9 -55.1 50.6 27.6 KCE 200 LH -17.2  TU 3,158.1 DTAC -233.2
19 SPALI 19.2 6.2 5.9 2.4 5.2  SUPER -17.1 2.4 -3.2 21.0 14.6 SPALL 19.2  SUPER -17.1  SPALL 2,993.8 BWG -226.8
20 BCH 17.4 11.7 0.3 -1.2 -1.0 EA -13.5 9.4 4.5 10.8 -11.9 BCH 174 EA -13.5 BDMS 2,804.1 JAS-W3 -222.0
Most Active Volume (shares) NVDR Shares to Total Paid-up Shares(%)

Total Volume Shares % As of 1 Nov 16 % of As of 4 Jan 16 % of As of 1 Nov 16

Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs. paidup Paid up Capital

1 TMB 32,200,300 30,285,900 62,486,200 1,914,400 9.98 1 TISCO-P 7,300 67.85 7,399 39.87 10,759
2 SUPER 16,915,700 27,705,700 44,621,400 -10,790,000 7.92 2 AID-W2 89,944,750 38.72 11,490,700 2.52 232,301,379
3 PSTC 20,431,600 22,095,200 42,526,800 -1,663,600 9.87 3 BBL 651,013,374 34.11 633,693,181 33.20 1,908,842,894
4 MAX 25,000,000 15,500,000 40,500,000 9,500,000 38.43 4 GUNKUL-W 25,594,043 27.92 25,654,043 27.99 91,660,074
5 BANPU 27,752,558 11,802,232 39,554,790 15,950,326 9.77 5 KBANK 571,136,948 23.86 500,564,594 20.92 2,393,260,193
6 AID 4,787,500 32,713,000 37,500,500 -27,925,500 5.42 6 CGH-W1 162,590,285 19.01 135,337,812 15.82 855,408,275
7 TPIPL 19,617,600 9,985,700 29,603,300 9,631,900 12.41 7 BANPU-W3 55,924,875 18.83 164,268,179 6.36 297,052,052
8 TRUE 12,394,800 11,892,600 24,287,400 502,200 11.13 8 LH 2,194,324,922 18.62 2,103,474,101 17.91 11,786,545,992
9 IRPC 9,204,600 11,664,600 20,869,200 -2,460,000 11.55 9 EGCO 96,919,595 18.41 95,726,373 18.18 526,465,000
10U 9,375,700 11,222,500 20,598,200 -1,846,800 6.93 10 TCAP 217,486,709 18.03 165,875,353 12,98 1,206,466,487
11 BEM 10,023,800 9,861,100 19,884,900 162,700 8.29 11 RATCH 243,066,227 16.76 225,040,681 15.52 1,450,000,000
12 VL 7,622,500 9,939,301 17,561,801 -2,316,801 8.52 12 TOP 311,619,324 15.28 179,841,971 8.82 2,040,027,873
13 WHA 6,836,900 8,951,100 15,788,000 -2,114,200 7.23 13 TISCO 120,749,161 15.08 80,743,801 10.08 800,644,724
14 NEWS 6,864,000 8,249,900 15,113,900 -1,385,900 17.13 14 THIP 1,188,200 14.85 1,176,100 14.70 8,000,000
15 CK 4,386,800 7,696,500 12,083,300 -3,309,700 17.34 15 INTUCH 471,263,948 14.70 605,824,721 18.89 3,206,420,305
16 GIS 6,784,200 4,989,400 11,773,600 1,794,800 5.37 16 TU 649,235,082 13.61 526,280,451 11.03 4,771,815,496
17 ESSO 4,525,700 6,796,100 11,321,800 -2,270,400 6.12 17 SPRC 572,843,011 13.21 25,486,100 0.59 4,335,902,125
18 SIRI 3,032,700 8,286,472 11,319,172 -5,253,772 9.43 18 GL 193,562,302 12.69 198,970,889 13.04 1,525,490,650
19 CPF 8,664,900 2,021,300 10,686,200 6,643,600 28.66 19 L&E-W3 5,293,243 12.46 3,789,743 8.73 42,472,676
20 S 7,095,000 1,932,200 9,027,200 5,162,800 41.61 20 KKP 102,865,813 12.15 52,160,276 6.16 846,751,109

Source : Trading by Stock from SET.OR.TH
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Management’s Share Trade (59-2)

Junlany

TariFin FafiiFws Uszinnuanniwg P’ U g1 AEnslaan
~ U
KKP A8 ANFAUAN Huansiny 31/10/2559 5,000 58.25 Sald
KKP A8 ANFAUAN Huansiny 31/10/2559 5,000 58.50 Sl
SUSCo qu§ dunlon Huansiny 28/10/2559 200,000 3.58 218l
SUSCO qu‘% dunlan ludn ”mmmw‘%ﬁ@ﬁyﬂﬁu 28/10/2559 250,076 0.74 218l
ECL AT Az Hugnslny 31/10/2559 500,000 1.59 el
ESSO WO EARLAL sty 31/10/2559 20,000 10.15 218l
ERW nignad dednAana Tuansity 28/10/2559 50,000 4.54 Gt
ECL R SEIE T RHREYY Tiuadny 28/10/2559 211,000 1.53 Gt
ECL 1571 Asznasd Huansley 31/10/2559 500,000 1.54 Gt
ECL AUT TN Huansley 31/10/2559 1,500,000 0.00 Tauaan

Corporate’s Share Trade (246-2, 256-2)
Faudum Fanlau/{amung Sell/Buy dszinn  %lan/ %uaslann/ Suilewn/
WANVSNE  419wNg |1 A1UUE
MACO ASHMORE OOH MEDIA LIMITED VLE'WIN’W 'ﬁu 9.99 9.99 26/10/2559
SKR 13199 129NENUNAINN9R ANAA (HUNTL) 1530 1 1.00 10.90 28/10/2559

q
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dayagsnssuanaaase (Short Sales)

(1-Nov-16) Volume Value %Short Sale Volume %Short Sale Value
Symbol (Shares) (Baht) Comparing with Main Board Comparing with Main Board

1 KBANK 1,417,500 243,551,250.00 12.51 12.52
2 PTT 372,800 128,665,900.00 10.47 10.47
3 Val 1,463,900 8,113,320.00 7.52 7.58
4 AOT 206,800 78,680,500.00 7.21 7.2
5 TRUE 6,446,000 44,337,850.00 5.91 5.9
6 INTUCH 166,700 8,918,450.00 3.8 3.81
7 PTTEP 242,600 20,200,125.00 3.75 3.75
8 SCB 197,700 28,363,650.00 3.59 3.59
9 MINT 455,000 17,220,575.00 3.06 3.06
10 MC 99,000 1,460,950.00 2.94 291
11 BANPU 5,506,800 106,163,960.00 2.72 2.73
12 ADVANC 138,800 21,583,600.00 2.64 2.65
13 TOP 337,700 24,401,450.00 2.26 2.26
14 BBL 47,100 7,530,850.00 2.18 2.18
15 SAWAD 103,500 4,189,050.00 2.14 2.15
16 BJC 200,000 10,600,000.00 1.92 1.93
17 KTB 407,800 7,054,940.00 1.81 1.81
18 PTTGC 254,200 15,192,125.00 1.7 1.71
19 GPSC 87,500 3,150,850.00 1.55 1.55
20 IVL 1,559,900 47,529,625.00 1.51 1.5
21 CPALL 146,300 8,974,375.00 1.28 1.28
22 HMPRO 197,600 2,015,520.00 1.07 1.06
23 TU 135,200 2,914,750.00 1 1
24 DELTA 7,000 558,250.00 0.91 0.91
25 BEM 1,070,600 8,190,075.00 0.89 0.9
26 ScC 14,500 7,261,600.00 0.89 0.88
27 LH 60,600 554,505.00 0.77 0.76
28 THCOM 24,700 513,800.00 0.64 0.65
29 EGCO 3,000 583,500.00 0.64 0.64
30 ITD 539,400 2,784,680.00 0.55 0.55
31 BTS 61,400 524,970.00 0.54 0.54
32 ROBINS 6,400 372,525.00 0.5 0.5
33 DTAC 22,100 698,650.00 0.48 0.49
34 SCN 1,700 12,630.00 0.48 0.48
35 CENTEL 7,200 275,400.00 0.45 0.45
36 CPN 23,300 1,299,050.00 0.4 0.4
37 THAI 225,200 6,444,400.00 0.39 0.4
38 KCE 3,700 417,750.00 0.39 0.39
39 BDMS 79,600 1,806,920.00 0.38 0.38
40 GLOW 7,800 604,875.00 0.38 0.37
41 BLA 9,000 452,625.00 0.37 0.37
42 BH 5,000 906,700.00 0.3 0.3
43 TMB 824,500 1,747,946.00 0.27 0.27
44 TCAP 6,200 246,450.00 0.27 0.27
45 CPF 42,200 1,329,300.00 0.23 0.23
46 PS 11,700 269,040.00 0.19 0.19
47 MTLS 11,100 209,850.00 0.17 0.17
48 PTG 15,000 435,000.00 0.15 0.15
49 CBG 5,400 376,800.00 0.12 0.12
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(1-Nov-16) Volume Value %Short Sale Volume %Short Sale Value
Symbol (Shares) (Baht) Comparing with Main Board Comparing with Main Board

50 IRPC 104,900 507,716.00 0.12 0.12
51 CK 39,800 1,229,175.00 0.11 0.12
52 TTCL 7,200 158,760.00 0.11 0.11
53 TASCO 8,200 150,060.00 0.09 0.09
54 TPIPL 103,600 229,998.00 0.09 0.09
55 BEAUTY 8,600 98,900.00 0.08 0.08
56 BA 11,000 277,750.00 0.08 0.08
57 WHA 73,600 242,868.00 0.07 0.07
58 BCP 7,300 224,625.00 0.06 0.05
59 BIG 7,500 36,110.00 0.04 0.04
60 GL 2,300 101,775.00 0.02 0.02
61 ANAN 1,000 5,000.00 0.01 0.01
62 SPRC 400 5,040.00 0 0
63 DEMCO 800 6,095.00 0 0
64 JAS 1,400 11,805.00 0 0

Source: SET Smart
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2015

AbLAAA
ADVANC  BAFS BCP BIGC BTS CK CPN DRT DTAC DTC EASTW
EGCO GRAMMY  HANA HMPRO INTUCH IRPC IVL KBANK KCE KKP KTB
LHBANK  LPN MCOT MINT MONO NKI PHOL PPS PS PSL PTT
PTTEP PTTGC QTC RATCH ROBINS ~ SAMART  SAT sC scB scc SE-ED
SIM SNC SPALI THCOM TISCO TKT TVB TOP VGI WACOAL
AALALA
AAV ACAP AGE AHC AKP AMATA ANAN AOT APCS ARIP ASIMAR
ASK ASP BANPU BAY BBL BDMS BECL BKI BLA BMCL BOL
BROOK BWG CENTEL ~ CFRESH  CHO CIMBT cM CNT coL CPF cPI
csL blole DELTA DEMCO ECF EE ERW GBX GC GFPT GLOBAL
GUNKUL  HEMRAJ  HOTPOT  HYDRO Icc ICHI INET IRC KSL KTC LANNA
LH LOXLEY  LRH MACO MBK MC MEGA MFEC NBC NCH NINE
NSl NTV occ 0oGC OISHI oTo PAP PDI PE PG PIW
PM PPP PR PRANDA  PREB PT PTG Q-CON QH RS S&J
SABINA SAMCO scG SEAFCO  SFP SIAM SINGER SIS SITHAI SMK SMPC
SMT SNP SPI SSF ssl sssc SST STA STEC svI swc
sYmMC SYNTEC  TASCO TBSP TCAP TF TGCl THAI THANA THANI THIP
THRE THREL TICON TIP TIPCO TK TKS ™ TMILL ™T TNDT
TNITY TNL TOG TPC TPCORP  TRC TRU TRUE TsC TSTE TSTH
TTA TTCL W TU TVD VO TWFP WS UAC uT uv
VNT WAVE WINNER  YUASA ZMICO
AbLA
2s AEC AEONTS  AF AH AIRA AIT AJ AKR AMANAH  AMARIN
AP APCO AQUA AS ASIA AUCT AYUD BA BEAUTY  BEC BFIT
BH BIG BJC BJCHI BKD BTNC CBG CGD CHG CHOW cl
cITy CKP CNS CPALL cPL csc csP css cTW DNA EARTH
EASON ECL EFORL ESSO FE FIRE FOCUS FORTH FPI FSMART  FSS
FVC GCAP GENCO GL GLAND GLOW GOLD GYT HTC HTECH IEC
IFEC IFs IHL IRCP ITD JSP JTS JUBILE KASET KBS KCAR
KGI KKC KTIS KWC KYE L&E LALIN LHK LT LIVE LST
M MAJOR MAKRO MATCH MATI MBKET M-CHAI MFC MILL MJID MK
MODERN  MOONG  MPG MSC MTI MTLS NC NOK NUSA NWR NYT
OCEAN PACE PATO PB PCA PCSGH PDG PF PICO PL PLANB
PLAT PPM PRG PRIN PSTC PTL PYLON QLT RCI RCL RICHY
RML RPC s SALEE SAPPE SAWAD scce SCN scp SEAOIL SIRI
SKR SMG SOLAR SORKON  SPA SPC SPCG SPPT SPVI SRICHA ssc
STANLY  STPI suc SUSCO SUTHA SYNEX TAE TAKUNI TCC Tcce TCJ
TEAM TFD TFI TiC TIW TLUXE T™C TMD TOPP TPCH TPIPL
TRT TSE TSR umi upP UPF uPOIC UREKA uwc VIBHA VIH
VPO WHA WIN X0
TIIAT KUY druanwal ANUNE
90- 100 AALLAA A
80 - 89 AAAA ANN
70-79 AAA A
60 - 69 AA Anald
50 - 59 FeY NU
ATN91 50 No logo given N/A

NI ANEEANTIE1 TR UBIINIANAUETHAD 1N TIN5 Ine ( 10D) 1ufélmn'1iﬁﬁummﬁﬂﬂw( Corporate Governance) fi” vunng
ﬁY]Luuﬂ'ﬁﬁﬂﬂuiﬂu’]ﬂ‘ﬂ’ﬂ\‘iﬂ’]uﬂd’]uﬁm”ﬂi’i‘mﬂ’]Tﬂ’]ﬂUﬂ@ﬂV]TWEILL@“’E]@’]@VI@T’]‘V]SWEI Imﬂﬂ’]iﬂ’ﬁ"ﬁ’ﬂ‘ﬂ’ad 10D Lﬂuﬂ’]iﬂ’]i"]@LL@“’ﬂi“’LﬂJu@’]ﬂ‘ﬂ’ﬂN@ﬁJ’ﬂ\‘i
‘LIT‘HW‘QﬁW]"’L‘Llf;llﬂuﬁlﬂ’]ﬂ‘ﬂﬂﬂVlTWﬂLmﬂﬂT”mﬁiVlﬂ LasAAIANANNINE L’ﬂlll,’r]bl,’ﬂ ( MAI) V]JJﬂ’W‘JLﬂmLNEIE]’ﬂﬂ’]ﬁ’]Tm” LL@”Lﬂu‘H’ﬂNﬂWN@QV}uWﬂﬂ
@WN’]?HL‘H’]H“@ mquu N@’&’]?’Wﬂ\iﬂﬂ’]’)"NLﬂuﬂ’]?u'\L’&u@sLuNNNﬂ\i"llﬂﬂuﬂﬂ@ﬂ'\ﬂuﬂﬂ ImfﬂuimLﬂum?ﬂivmumiﬂ{]um LL@vNLLﬂNﬂWTsL‘]]"IJ@N@
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ANTI-CORRUPTION PROGRESS INDICATOR %@Ha fu 4 30 fuenew 2559

lAsun1s5uTaY
ADVANC ~ AKP AMANAH  ASP AYUD  BAFS  BANPU BAY BBL BCP BKI BLA BTS
BWG CENTEL CFRESH CIMBT  CNS CPN csL pce DEMCO  DIMET DRT DTAC DTC
EASTW  ECL EGCO  ERW Fss GBX GCAP  GLOW  HANA HTC IFEC INTUCH  IRPC
IVL KBANK  KCE KGl KKP KTB KTC LANNA  LHBANK LHK MBKET  MFC MINT
MSC MTI NKI NSI OCEAN  PB PE PM PPP PPS PR PS PSL
PT PTG PTT PTTEP  PTTGC QLT RATCH SABINA  SAT scB scc SINGER SIS
SMPC  SNC SNP SSF Ssl sssC svi TCAP  TF THANI THCOM  THRE THREL
TISCO  TMB TMD TNITY  TOG TOP TSC TSTH
sznAlanunsunl
2s A ABC ABICO  ACAP  AEC AF AGE AH Al AIE AIRA ALUCON
AMARIN AMATA  ANAN  AOT AP APCO  APCS  APURE AQUA  AS ASIA ASIAN ASIMAR
ASK BCH BEAUTY BFIT BH BIGC  BJCHI  BKD BLAND BROCK  BROOK BRR BSBM
BTNC CEN CGH CHARAN CHO CHOTI  CHOW CI cM coL CPALL  CPF cPI
CPL csc CSR css DELTA  DNA EA ECF EE EFORL  EPCO  ESTAR  EVER
FC FE FER FNS FPI FSMART FVC GC GEL GFPT GIFT GLOBAL  GPSC
GREEN  GUNKUL HMPRO HOTPOT ICC ICHI IEC IFS ILINK INET INOX INSURE  IRC
J JAS JMART  JMT JTS JUBILE JUTHA K KASET KBS KC KCAR KSL
KTECH  KYE L&E LALIN LPN LRH LTX LVT M MAKRO  MALEE  MBAX MBK
MC MCOT MEGA  MFEC  MIDA MILL MJID MK ML MONO MOONG MPG MTLS
NBC NCH NCL NDR NINE NMG NNCL  NPP NTV NUSA occ 0oGC PACE
PAF PCA PCSGH  PDG PDI PG PHOL  PIMO PK PLANB  PLAT  PRANDA PREB
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TPA TPC TPCORP TPP TRT TRU TRUE  TSE TSI TSTE TTCL  TTW TU
TVD ™vI VO VT TWPC U UBIS  UKEM  UNIQ UOBKH  UREKA UWC VGI
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