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Bond (10 REIT Property IFF
Yrs.) Fund

Funds Highlights

Name 1 Month Average = 3 Month Average Yield Discount/ Price Changed  Price Changed
Vol. Trading Vol. Trading (%) Premium to NAV 1Yr (%) YTD (%)

1 JASIF 144.01 140.61 8.1% 6.5% 22.6 -2.6

2 GLANDRT 86.79 86.79 0.0% 7.5% n.a. 0.0

3 DIF 107.83 83.68 6.8% -9.4% -4.1 0.7

4 BTSGIF 31.34 41.36 6.5% -2.4% -6.6 0.0

5 | TLGF 32.93 41.36 5.3% 37.2% 0.6 -4.1

6 CPNRF 30.78 17.31 6.8% 28.9% -11.8 -11.8
7 | SPF 19.33 13.80 6.4% 79.2% -3.7 -7.2

8 POPF 8.90 7.94 7.8% 20.3% -20.1 -14.0
9 IMPACT 8.36 7.84 5.0% 35.1% 4.3 0.0
10 | GVREIT 11.42 7.04 4.8% 32.5% -8.8 -7.6
Source: SET

SEE PAGE 1 FOR IMPORTANTDISCLOSURES AND ANALYST CERTIFICATIONS
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Funds / REIT / IFF Background

Name

Property Funds

38 | TGROWTH

39 | THIF
40 | TIFL

41 TLGF

42 | TLHPF
43 | TLOGIS
44 TNPF

45 | TRIF

46 | TTLPF
47 | TU-PF
48 | UNIPF
49  URBNPF
50 WHAPF
REIT

1 AMATAR
2 | GLANDRT
3 | GVREIT
4 HREIT

5 | IMPACT
6 | LHHOTEL
7 | LHSC

8 | MIT

9 | SRIPANWA
10 | TREIT

11 = WHABT
12 = WHART
13 | TPRIME
IFF

1 | BTSGIF
2  DIF

3  ABPIF

4 | JASIF

5  EGATIF

1 | BKKCP
2 | CPNCG
3 | CPNRF
4 | CPTGF
5 | CRYSTAL
6 | CTARAF
7 | DTCPF
8 | ERWPF
9 | FUTUREPF
10 = GOLDPF
11  HPF

12 | JCP

13 KPNPF
14 | LHPF
15 | LUXF
16 | M-Il

17 | M-PAT
18 | M-STOR
19 | MIPF

20 | MJLF
21 | MNIT
22 | MNIT2
23 | MNRF
24 | MONTRI
25 | POPF
26 | PPF

27 | QHHAR
28 | QHOP
29 | QHPF
30 | SBPF
31 | SIRIP
32 | SPF

33 | SSPF
34 | SSTPF
35 | SSTSS
36 | TCIF

37 | TFUND

Registered
Cap(Bt)

1,000,000,000
4,394,381,700
22,124,767,000
9,815,050,000
4,134,000,000
3,200,000,000
4,094,000,000
1,831,440,000
5,295,661,000
2,060,000,000
4,700,000,000
620,000,000
1,800,000,000
3,300,000,000
1,965,000,000
1,720,000,000
1,900,000,000
3,300,000,000
1,380,000,000
1,004,700,000
1,075,000,000
603,000,000
1,050,000,000
608,000,000
3,420,000,000
2,245,100,000
3,360,000,000
1,913,000,000
7,970,000,000
828,000,000
1,700,000,000
9,500,000,000
1,670,000,000
675,000,000
820,000,000
22,130,000,000
11,495,419,400

5,550,000,000

26,200,000,000
900,000,000
24,307,742,451

1,720,000,000

4,138,393,100
1,464,340,000
15,890,000,000
1,800,000,000
1,042,298,000
515,000,000
720,000,000
9,390,600,000

3,578,900,000
4,997,686,000
8,148,000,000

5,693,600,000
15,714,500,000
3,136,649,000
4,978,259,940

975,000,000
3,013,891,200
3,425,000,000
2,020,000,000
3,107,900,000
5,475,000,000

62,510,400,000
58,080,000,000
6,300,000,000

55,000,000,000
20,855,000,000

Source: SET and MBKET
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Market Cap(Bt)

1,040,000,000
5,588,970,900
38,054,599,240
11,894,100,000
4,368,000,000
1,414,400,000
2,661,100,000
1,311,945,000
11,385,671,150
1,442,000,000
3,102,000,000
620,000,000
1,773,000,000
2,953,500,000
1,395,150,000
1,539,400,000
1,824,000,000
3,399,000,000
2,898,000,000
1,366,392,000
215,000,000
319,590,000
390,600,000
383,040,000
4,617,000,000
2,649,218,000
3,124,800,000
925,892,000
9,006,100,000
463,680,000
1,870,000,000
22,040,000,000
1,452,900,000
533,250,000
774,900,000
30,539,400,000
11,610,373,594

5,827,500,000

30,654,000,000
774,000,000

38,097,711,726

1,737,200,000
4,469,464,548
541,805,800
24,788,400,000
4,950,000,000
252,236,116
507,275,000
367,200,000
9,484,506,000

3,686,267,000
5,397,500,880

10,918,320,000

5,437,388,000
21,644,500,000
4,140,376,680
6,735,292,860

760,500,000
3,041,797,600
3,168,125,000
2,009,900,000
2,983,584,000
6,734,250,000

65,404,400,000
81,892,800,000
4,980,000,000

62,700,000,000
21,063,550,000

Freehold/
Leasehold

Freehold
2035
2032
2043
2043
2038

Freehold

Freehold
2026
2043

Freehold
2035

Freehold

Freehold

Freehold

Freehold

Freehold

Freehold

Freehold
2037

Freehold

Freehold

Freehold

Freehold
2041

Freehold
2042
2038
2036

Freehold

Freehold
2036

Freehold

Freehold

Freehold

Freehold

Freehold

Freehold /
2043

Freehold

Freehold

Freehold

Freehold

Freehold
Freehold
Freehold
2030
2036
Freehold
2035
Freehold

Freehold/
leasehold
Leasehold
Leasehold /
(2040-2041)
Leasehold
Freehold

Freehold

Leasehold

Freehold/
leasehold
Freehold
leasehold
Freehold/
leasehold
Freehold/
leasehold

Freehold
(2029)
Freehold
(2025)
Freehold
(2022)
Freehold
(2026)
2035

Property Fund/ REIT / IFF

Major Shareholder

Chan Issara
Central Pattana
Central Pattana

C.P.Land
Benjakij Development

Central Plaza

Dusit Thani PCL
The Erawan Group
Rangsit Plaza Co.
Golden Land Prop.

Hemeraj Land
Gov't Savings Bank

Krit Naringdhej
Land and House Gp

Pakoh Hotel Co.

Thai Factory Development
Asvasirayothin Group

P.P. Food Supply
Maleenont Tower

Major Cineplex
Gov't Savings Bk

Natakorn Residence
Natakorn Residence
Neti Tuntimontri
Social Sec. Off.
Pinthong Industrial Park
Quality House Group

Quality Inn
Quality House
Gov't Savings Bk
Social Sec.Office
Bangkok Airways
Gov't Savings Bk

Sub Sri Thai

Sub Sri Thai

TCC Land CI
Ticon Ind. Conn.

Ticon Ind. Conn.

Uob Kay Hian (Hong Kong)
Gov't Savings Bk
Ek-chai Distribution

Phi Phi Holiday

Ticon Ind. Conn.
Trinity Assets Co.
Ubs Ag Singapore Branch
Thai Agro Exchange
Social Sec. Off.
Property Perfect
Social Sec. Off.
Social Security Office

Build C
Grand Canel Land
Golden Land Prop.

Hemeraj Land
Impact Exhibition
Pacific Real Estate
Land and House Gp

Country Group Dev.

Amata Summit Ready
0.Ltd

Social Security Office
Social Security Office
WHA Corp

WHA Corp

Muang Thai Life
Assurance

BTS Group Holdings PLC.
TRUE Corporation PCL.
Amata B. Grimm Power Power

Jasmine International

EGAT

Major
Holding
(%)

33.30%
25.00%
27.80%
33.33%
20.00%
25.34%
30.02%
20.00%
33.33%
33.01%
23.12%
99.95%
15.21%
17.77%
15.33%
15.46%
15.00%
4.17%
33.16%
33.00%
7.25%
20.39%
9.05%
7.44%
19.30%
30.00%
33.33%
33.33%
25.66%
24.15%
20.69%
25.00%
73.00%
33.33%
15.00%
33.00%
23.63%

20.00%

16.86%
55.56%
25.00%

25.00%

20.04%
30.01%
29.67%
33.33%
76.75%
19.52%
30.00%
19.28%

17.01%
15.00%
25.10%

15.00%

50.00%
9.00%
9.00%

20.84%
22.26%
14.60%
15.00%
15.00%
21.00%

33.33%
32.55%
29.97%

33.33%
25%

Type of Asset

Office
Office
Retail
Office
Retail
Hotel
Hotel
Hotel
Retail
Serviced Apartment
Factories / Warehouse
n/a
Office
Serviced Apartment
Hotel
Factories / Warehouse
Office Condo
Factories / Warehouse
Office
Retail
Serviced Apartment
Serviced Apartment
Serviced Apartment
Factories / Warehouse
Office
Factories / Warehouse
Serviced Apartment
Hotel
Office
Hotel
Office
Airport
Office
Factories / Warehouse
Factories / Warehouse
Office
Factories / Warehouse

Factories / Warehouse

Hotel
Factories / Warehouse
Factories / Warehouse

Land & Buildin
Service / Hote
Factories / Warehouse
Serviced Apartment
Retail
Market
Serviced Apartment
Serviced Apartment
Serviced Apartment
Factories / Warehouse

Factories
Office
Office

Factories / Warehouse
Exhibition hall
Hotel
Retail
Land & Factories /
Data Centre
Hotel / Serviced
Apartments

Factories / Warehouse
Office
Factories / Warehouse
Office

BTS

Tele Com Tower,
Fiber Optic Cable

Power Plant

Tele Com Tower,
Fiber Optic Cable
Power Plant
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Maybank kimEng

Fund Dividend and average yield

Name
Property Fund

1 BKKCP
2 CPNCG
3 CPNRF
4 CPTGF
5 CRYSTAL
6 CTARAF
7 DTCPF
8 ERWPF
9 FUTUREPF
10 GOLDPF
11 HPF
12 JCP
13 KPNPF
14 LHPF
15 LUXF
16 M-I1
17 M-PAT
18 M-STOR
19 MIPF
20 MJLF
21 MNIT
22 MNIT2
23 MNRF
24 MONTRI
25 POPF
26 PPF
27 QHHR
28 QHOP
29 QHPF
30 SBPF
31 SIRIP
32 SPF
33 SSPF
34 SSTPF
35 SSTSS
36 TCIF
37 TFUND
38 TGROWTH
39 THIF
40 TIF1
41 TLGF
42 TLHPF
43 TLOGIS
44 TNPF
45 TRIF
46 TTLPF
47 TU-PF
48 UNIPF
49 URBNPF
50 WHAPF
REIT
1 AMATAR
2 GLANDRT
3 GVREIT
4 HREIT
5 IMPACT
6 LHHOTEL
7 LHSC
8 MIT
9 SRIPANWA
10 TREIT
11 WHABT
12 WHART
13 TPRIME
IFF
1 BTSGIF
2 DIF
3 ABPIF
4 JASIF
5 EGATIF
Source: SET
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Dividend Pay

Quarterly
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly
Semi-annual
Quarterly
Quarterly
Semi-annual
Quarterly
Annual
Quarterly
Semi-annual
Semi-annual
Quarterly
Semi-annual
Quarterly
Semi-annual
Quarterly
Quarterly
Quarterly
Quarterly
Semi-annual
Quarterly
Quarterly
Semi-annual
Semi-annual
Quarterly
Semi-annual
Quarterly
Quarterly
Annual
Semi-annual
Annual
Semi-annual
Quarterly
Quarterly
Annual
Quarterly
Quarterly
Annual
Quarterly
Quarterly
Semi-annual
Quarterly
Semi-annual
Quarterly
Quarterly
Quarterly

Quarterly
Quarterly
Quarterly
Quarterly
Quarterly
Semi-annual
Semi-annual
Annual
Annual
Semi-annual
Quarterly
Quarterly
Quarterly

Quarterly
Quarterly
Semi-annual
Semi-annual
Semi-annual

Average Dividend
Yield

6.3%
7.1%
6.8%
6.3%
6.9%
16.6%
7.1%
5.6%
6.4%
4.3%
10.1%
1.3%
4.4%
5.9%
6.8%
6.7%
7.4%
6.9%
5.5%
7.4%
4.3%
4.3%
3.4%
3.0%
7.8%
6.7%
3.5%
7.4%
7.3%
0.0%
5.3%
6.4%
4.3%
5.6%
3.7%
5.6%
6.2%
7.8%
4.7%
7.4%
5.3%
8.2%
6.3%
0.0%
4.7%
6.5%
0.0%
7.1%
9.2%
6.5%

6.4%
0.0%
4.8%
1.8%
5.0%
7.3%
6.2%
0.0%
1.7%
3.5%
5.9%
6.6%
1.5%

6.5%
6.8%
11.0%
8.1%
4.0%

4Q15
0.155
0.23
0.2305
0.199
0.215

0.135
0.3132
0.322
0.168
0.1685
0.13
0.126
0.3529
0.156
0.17
0.175
0.18
0.57
0.26
0.0456
0.0927

0.262
0.22
0.31
0.14

0.197

0.145
0.31

0.3529
0.3417
0.135
0.17
0.2005
0.2
0.135
0.2176

0.2

0.222
0.41

0.175
0.0816
0.161

0.20

0.19

0.395

0.094
0.0959
0.0565

0.178
0.2375
0.2985

0.22

0.115

1Q16
0.16
0.24
0.2788
0.2046
0.198
0.158

0.2033
0.322

0.167

0.12
0.13

0.165
0.177
0.185

0.25
0.0342
0.1301

0.27
0.2
0.1

0.12

0.145
0.4

0.165
0.16
0.2005
0.164
0.1544
0.219

0.19

0.165
0.4575

0.175
0.1

0.205

0.22
0.253
0.1324

0.18
0.0138
0.0292

0.167
0.238

0.22
0.3

Dividend (Bt./unit)

2016
0.16
0.2209
0.271
0.2076
0.193
0.46
0.325

0.316
0.19
0.167

0.115
0.135
0.32
0.1647
0.178
0.17
0.58
0.25
0.0283
0.0588

0.19
0.2565
0.2
0.195
0.22
0.252

0.145
0.335
0.37

0.34
0.16
0.15
0.2005
0.104
0.145
0.2176
0.475
0.18

0.162
0.4305

0.175
0.085
0.165

0.21
0.2065

0.17
0.265
0.2616

0.1702
0.1405
0.1733

0.189
0.239
0.29
0.22

Property Fund/ REIT / IFF

3Q16
0.16
0.2328
0.31
0.1669
0.1978
0.1155

0.063
0.341

0.167

0.1
0.133

0.15
0.178
0.175

0.25
0.02
0.0556

0.2437
0.2
0.175

0.14

0.145
0.395

0.2
0.16
0.229
0.129
0.145
0.2157

0.165

0.167
0.4505

0.175
0.1031
0.158
0.2
0.0933
0.17

0.2375
0.142

0.16
0.1696

0.188
0.239

0.23
0.1

4Q16
0.16
0.2331
0.293
0.2154
0.193

0.148
0.351
0.111

0.1
0.132
0.165
0.148
0.178
0.19
0.58
0.26
0.0175
0.0556

0.2795
0.1945
0.131

0.303

0.145
0.34

0.22
0.345
0.215
0.165
0.195

0.1448
0.15
0.2109
0.351
0.165

0.225
0.4505

0.175
0.18
0.16

0.05
0.1887

0.17
0.23
0.32

0.0247
0.16
0.1345
0.1671
0.0759

0.188
0.24
0.6194
0.23
0.12

1Q17
0.175

0.24
0.293
0.188
0.193

0.358

0.13
0.14

0.175
0.175

0.0194
0.06

0.28
0.1945
0.19
0.133

0.145
0.41

0.193
0.155
0.19
0177
0.2148
0.17

0.175
0.4598

0.175
0.174
0.2

0.1997
0.2647

0.23
0.135

0.1817
0.16

0.1205
0.1055
0.242

0.24
0.18

w1 | 3



Maybank kimEng

NAV Discount and Premium

Name
Property Fund
1 BKKCP
2 CPNCG
3 CPNRF
4 CPTGF
5 CRYSTAL
6 CTARAF
7 DTCPF
8 ERWPF
9 FUTUREPF
10 GOLDPF
11 HPF
12 JCP
13 KPNPF
14 LHPF
15 LUXF
16 M-I1
17 M-PAT
18 M-STOR
19 MIPF
20 MJLF
21 MNIT
22 MNIT2
23 MNRF
24 MONTRI
25 POPF
26 PPF
27 QHHR
28 QHOP
29 QHPF
30 SBPF
31 SIRIP
32 SPF
33 SSPF
34 SSTPF
35 SSTSS
36 TCIF
37 TFUND
38 TGROWTH
39 THIF
40 TIF1
41 TLGF
42 TLHPF
43 TLOGIS
44 TNPF
45 TRIF
46 TTLPF
47 TU-PF
48 UNIPF
49 URBNPF
50 WHAPF
REIT
1 AMATAR
2 GLANDRT
3 GVREIT
4 HREIT
5 IMPACT
6 LHHOTEL
7 LHSC
8 MIT
9 SRIPANWA
10 TREIT
11 WHABT
12 WHART
13 TPRIME
IFF
1 BTSGIF
2 DIF
3 ABPIF
4 JASIF
5 EGATIF
Source: SET

17 W HNAN 2560

Unit Price (Bt)

10.40
13.10
17.20
12.30
11.20
4.42
6.50
7.45
21.50
7.00
6.60
10.00
9.85
8.95
7.10
8.95
9.60
10.30
21.00
13.60
2.00
5.30
3.72
6.30
13.50
11.80
9.30
4.84
11.30
5.60
11.00
23.20
8.70
7.90
9.45
13.80
10.10
10.50
11.70
8.60
16.30
10.10
10.80
3.70
15.60
27.50
2.42
9.85
5.10
10.10

10.30
10.80
13.40
9.55
14.60
13.20
13.80
7.80
10.90
9.25
9.95
9.60
12.30

11.30
14.10
8.30
11.40
10.10

NAV (Bt)

12.3275
11.0918
13.3431
10.2954
10.9385
7.3939
10.3781
9.9718
12.8382
9.8294
9.8143
6.9641
10.4928
10.5869
11.3292
9.3889
10.3167
11.5788
13.0040
12.0433
5.2261
10.4440
10.2057
9.5847
11.2261
10.6700
12,5781
8.2307
11.2460
7.3119
11.7965
12.9481
10.8072
10.1874
10.3059
12.6760
11.4347
10.3573
11.1161
10.6468
11.8835
10.3587
11.7195
8.0157
13.5601
11.6170
2.7489
10.3545
5.4112
10.0777

10.1001
10.0437
10.1158
10.2647
10.8092
10.6717
11.5052
8.0284
11.3008
10.1234
10.1124
9.8484
10.1387

11.5801
15.5629
9.7282
10.7071
10.1908

As of Date

31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17

31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17

31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17
31 Mar 17

Property Fund/ REIT / IFF

Prem/Disc to Nav

-15.64%
18.11%
28.91%
19.47%

2.39%

-40.22%

-37.37%

-25.29%
67.47%

-28.79%

-32.75%
43.59%
-6.13%

-15.46%

-37.33%
-4.67%
-6.95%

-11.04%
61.49%
12.93%

-61.73%

-49.25%

-63.55%

-34.27%
20.26%
10.59%

-26.06%

-41.20%

0.48%

-23.41%
-6.75%
79.18%

-19.50%

-22.45%
-8.30%

8.87%
-11.67%
1.38%
5.25%

-19.22%
37.16%
-2.50%
-7.85%

-53.84%
15.04%

136.72%

-11.96%
-4.87%
-5.75%

0.22%

1.98%
7.53%
32.47%
-6.96%
35.07%
23.69%
19.95%
-2.84%
-3.55%
-8.63%
-1.61%
-2.52%
21.32%

-2.42%
-9.40%
-14.68%
6.47%
-0.89%
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Volume Trading

Property Fund
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Name

BKKCP
CPNCG
CPNRF
CPTGF
CRYSTAL
CTARAF
DTCPF
ERWPF
FUTUREPF
GOLDPF
HPF
Jcp
KPNPF
LHPF
LUXF
M-I1
MIPF
MJILF
MNIT
MNIT2
MNRF
MONTR
M-PAT
M-STOR
POPF
PPF
QHHR
QHOP
QHPF
SBPF
SIRIP
SPF
SSPF
SSTPF
SSTSS
TCIF
TFUND
TGROWTH
THIF
TIF1
TLGF
TLHPF
TLOGIS
TNPF
TRIF
TTLPF
TU-PF
UNIPF
URBNPF
WHAPF

AMATAR
GLANDRT
GVREIT
HREIT
IMPACT
LHHOTEL
LHSC

MIT
SRIPANWA
TREIT
WHABT
WHART
TPRIME

ABPIF
BTSGIF
DIF
JASIF
EGATIF

Unit Price
(Bt)

10.40
13.10
17.20
12.30
11.20
4.42
6.50
7.45
21.50
7.00
6.60
10.00
9.85
8.95
7.10
8.95
21.00
13.60
2.00
5.30
3.72
6.30
9.60
10.30
13.50
11.80
9.30
4.84
11.30
5.60
11.00
23.20
8.70
7.90
9.45
13.80
10.10
10.50
11.70
8.60
16.30
10.10
10.80
3.70
15.60
27.50
2.42
9.85
5.10
10.10

10.30
10.80
13.40
9.55

14.60
13.20
13.80

7.80

10.90
9.25
9.95
9.60

12.30

8.30
11.30
14.10
11.40
10.10

1-Wk Avg
Daily Trading

Value (Btmn)

0.08
8.63
58.95
3.72
0.82
0.32
0.58
0.32
1.94
0.34
0.98
n.a.
0.05
0.28
0.60
0.01
0.00
2.66
0.15
0.08
0.16
0.09
0.20
0.02
4.74
0.05
0.97
0.11
4.78
0.10
0.01
9.25
0.11
0.02
0.00
0.00
7.37
11.54
0.04
1.88
10.95
0.77
1.74
0.19
0.02
0.00
0.01
0.15
0.02
1.87

0.83
18.66
20.96

4.63

9.76

0.92

0.46

0.00

0.05
5.87
0.58
10.43
4.68

1.06
25.72
66.75

137.12

3.24

3-Mth Avg
Daily Trading

Value (Btmn)

0.21
6.25
17.31
4.70
0.87
0.42
0.50
0.39
2.18
0.74
0.72
n.a.
0.51
0.89
0.40
0.01
0.00
1.24
0.14
0.04
0.12
0.06
0.11
0.07
7.94
0.59
0.51
0.30
6.93
0.13
0.15
13.80
0.06
0.15
0.25
0.02
5.95
3.17
0.10
0.21
41.36
0.26
1.65
0.11
0.02
0.12
0.04
0.32
0.02
0.94

1.68
86.79
7.04
1.73
7.84
1.80
2.54

0.01

1.29
5.26
1.08
6.68
5.62

1.42
41.36
83.68

140.61

4.99

Price
Change

1 week (%)

0.00
-2.96
-8.02
-3.91
0.00
-0.45
-1.52
-1.32
-3.15
-1.41
0.00
0.00
0.51
-1.65
-0.70
0.00
0.00
-2.86
-0.99
-3.64
-1.59
0.80
1.05
0.00
-1.46
0.00
-4.12
0.83
-2.59
-6.67
0.00
0.87
0.58
0.00
-2.07
0.00
-0.98
-1.87
0.86
3.61
-2.98
-0.98
-0.92
0.54
6.85
0.92
-3.20
0.00
0.99
0.00

4.04
0.00
-0.74
3.24
0.00
-4.11
-0.72

0.00

0.00
-0.54
0.00
-1.03
-1.60

0.00
0.00
0.71
0.00
1.00

Property Fund/ REIT / IFF

YTD
%

1.96
-10.88
-11.79
-18.00

0.90

-3.91
-20.73

-9.15

-6.93

6.06
-18.01

0.00

0.51

-1.10

5.97

-4.79
0.96
-7.48
-0.99
-13.82
-3.63
2.44
-2.04
-0.96
-14.01

2.61

-16.96
-8.68
-2.59
-6.67
3.77
-7.20

1.16

-11.24
-2.07
1.47
1.00
-6.25
-7.87
8.18
-4.12
-0.98
6.93
13.50
-6.59
1.85
23.47
-3.43
0.00
-0.98

-9.65
0.00
-7.59
-4.50
0.00
0.98
-1.43

-22.00

0.93
-4.64
1.53
-4.00
-6.82

-0.60
0.00
0.71
-2.56
-2.88

1-Mth Avg Daily
Trading

Value (Btmn)

0.11
11.24
30.78

9.50

1.15

0.43

0.35

0.33

1.77

0.77

0.60

n.a.

0.30

0.81

0.35

0.00

0.00

1.20

0.40

0.10

0.07

0.04

0.18

0.16

8.90

0.41

0.85

0.20

4.99

0.22

0.22
19.33

0.08

0.03

0.04

0.02

6.31

4.68

0.04

0.48
32.93

0.52

2.00

0.12

0.03

0.03

0.04

0.09

0.02

1.39

2.27
86.79
11.42

2.65

8.36

1.45

1.67

0.00

1.09
5.79
0.93
6.31
4.85

0.70
31.34
107.83
144.01
2.75
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APPENDIX I:TERMS FOR PROVISION OF REPORT, DISCLOSURES AND DISCLAIMERS
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Definition of Ratings (For MayBank Kim Eng Thailand)

Maybank Kim Eng Research uses the following rating system:

BUY Return is expected to be above 10% in the next 12 months (excluding dividends)
HOLD/TRADING BUY/TAKE PROFIT Return is expected to be between - 10% to +10% in the next 12 months (excluding dividends).
SELL Return is expected to be below -10% in the next 12 months (excluding dividends)

Applicability of Ratings

The respective analyst maintains a coverage universe of stocks, the list of which may be adjusted according to needs. Investment ratings are only
applicable to the stocks which form part of the coverage universe. Reports on companies which are not part of the coverage do not carry
investment ratings as we do not actively follow developments in these companies.

Some common terms abbreviated in this report (where they appear):

Adex = Advertising Expenditure

BV = Book Value

CAGR = Compounded Annual Growth Rate
Capex = Capital Expenditure

CY = Calendar Year

DCF = Discounted Cashflow

DPS = Dividend Per Share

EBIT = Earnings Before Interest And Tax
EBITDA = EBIT, Depreciation And Amortisation
EPS = Earnings Per Share

EV = Enterprise Value

17 W HNAN 2560

FCF = Free Cashflow

FV = Fair Value

FY = Financial Year

FYE = Financial Year End
MoM = Month-On-Month
NAV = Net Asset Value
NTA = Net Tangible Asset
P = Price

P.A. = Per Annum

PAT = Profit After Tax
PBT = Profit Before Tax

PE = Price Earnings

PEG = PE Ratio To Growth

PER = PE Ratio

QoQ = Quarter-On-Quarter

ROA = Return On Asset

ROE = Return On Equity

ROSF = Return On Shareholders’ Funds
WACC = Weighted Average Cost Of Capital
YoY = Year-On-Year

YTD = Year-To-Date
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@ Maybank imEng Property Fund/ REIT / IFF

THAI INSTITUTE OF DIRECTORS ASSOCIATION (I0D) CORPORATE GOVERNANCE REPORT RATING 2016

AAAAA

AMATA DRT KCE PPS ScC T™MB Score Range Number of Logo Description
AOT DTAC KKP PS scce TNDT 90-100 AAAAA Excellent
BAFS DTC KTB PSL SE-ED TOP 80-89 AAAA Very Good
BAY EASTW KTC PTT sIM TsC 70-79 AAA Good
BCP EGCO LHBANK PTTEP SITHAI TTCL 60-69 AA Satisfactory
BIGC GFPT LPN PTTGC SNC TU 50-59 A Pass
BTS GPSC MBK QH SPALI uv Lower than 50 No logo given N/A
BWG GRAMMY MCOT QTC SSSC VGl

CK HANA MINT RATCH STEC WACOAL

CPF HMPRO MONO SAMART Svi WAVE

CPN INTUCH NKI SAMTEL TCAP

CsL IRPC NYT SAT THCOM

DELTA IVL oTO SC TISCO

DEMCO KBANK PHOL SCB TKT

AAAA

2s BBL DCC K NCH PRG SMPC TFI TRU

AAV BDMS EA KSL NOBLE PRINC SMT TGCI TRUE

ACAP BEM ECF KTIS NSI PT SNP THAI TSE

ADVANC BFIT EE L&E NTV PTG SPI THANA TSR

AGE BLA ERW LANNA occ PYLON SPPT THANI TSTE

AH BOL FORTH LH 0OGC Q-CON SPRC THIP TSTH

AHC BROOK FPI LHK OISHI RICHY SR THRE TTA

AKP CEN GBX LT ORI ROBINS SSF THREL TTW

ALUCON CENTEL GC LOXLEY PACE RS SST TICON TVD

AMANAH CFRESH GCAP LRH PAP RWI STA TIPCO VO

ANAN CGH GL LST PB S susco TK TWPC

AP CHG GLOBAL M PCSGH S&J SUTHA TKS UAC

APCO CHO GLOW MACO PDI SABINA sSWC T™MC UpP

APCS CHoOw GUNKUL MALEE PE SALEE SYMC ™I UPF

ARIP Cl HOTPOT MBKET PG SAMCO SYNEX TMILL VIH

ASIA CIMBT HYDRO MC PJW SCG SYNTEC ™T VNT

ASIMAR CKP ICC MEGA PLANB SEAFCO TAE TNITY WINNER

ASK Cc™M ICHI MFC PM SFP TAKUNI TNL YUASA

ASP CNS IFEC MOONG PPP SIAM TASCO TOG ZMICO

AUCT CNT INET MSC PR SINGER TBSP TPC

AYUD coL IRC MTI PRANDA SIS TCC TPCORP

BANPU CPI JSP MTLS PREB SMK ik TRC

AAA

AEC BJCHI DIMET GYT KKC NEP RML STANLY TPOLY

AEONTS BKD DNA HPT KOOL NOK RPC STPI TRITN

AF BR EARTH HTC KWC NUSA SANKO suc TRT

AIRA BROCK EASON HTECH KYE PATO SAPPE TACC TTI

AIT BRR ECL IFS LALIN PCA SAWAD TCCC VI

AJ BTNC EFORL IHL LPH PDG SCI TCMC TWP

AKR CBG EPCO ILINK MAJOR ER SCN TEAM U

AMARIN CGD EPG INSURE MAKRO PICO SCP TFD UBIS

AMATAV CHARAN ESSO IRCP MATCH PIMO SEAOIL TFG umi

AMC CITY FE IT MATI PL SENA TIC UPOIC

APURE CMR FER ITD M-CHAI PLAT SIRI TIw uT

AQUA COLOR FOCUS J MDX PLE SKR TKN uwc

ARROW com7 FSMART JMART MFEC PMTA SLP TLUXE VIBHA

AS CPL FSS JMT MJD PPM SMIT TMD VPO

BA csC FvC JUBILE MK PRIN SORKON TNP VTE

BEAUTY CSsP GEL JWD MODERN PSTC SPA TOPP WICE

BEC CSR GIFT KASET MPG QLT SPC TPA WIIK

BH Css GLAND KBS NC RCI SPCG TPAC WIN

BIG CTW GOLD KCAR NCL RCL SPVI TPCH X0

BJC DCON GSTEL Kal NDR RICH SsC TPIPL

Source: Thai Institute of Directors (10D)
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Maybank kimEng

Property Fund/ REIT / IFF

Anti-Corruption Progress Indicator 2016
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: ThaiInstitute of Directors
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