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Key Index closed +/- (points) +/- (%)
SET 1,578.1 (4.5) (0.28%)
Indonesia 5,829.7 0.0 0.00%
Philippines 7,788.1 (69.1) (0.88%)
Japan 20,220.3 89.9 0.45%
China 3,188.1 14.9 0.47%
Dow Jones 21,287.0 (167.6) (0.78%)
DAX 12,416.2 (231.1) (1.83%)
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Emerging market (EM) flow movement

unit Yesterday Day - 2 Day - 3 Day - 4 Day-5 Sum 5 days
Taipei usD m 161 (42) 9 587 (112) 604
S.Korea usD m (26) 85 (207) 72 31 (44)
Indonesia usb m n.a. n.a. n.a. n.a. n.a. n.a.
Philippines UsD m 2 (4) (14) (7) (7) (31)
Vietnam usb m 4 5 6 3 6 24
Thailand usb m 87 29 52 (20) (29) 119
source : Bloomberg, as of 30 June 2017, 7.34am
Year-to-Date Flow, P/E & Yield comparison
unit YTD 2017 PE17F Yield17F 2016 2015 2014
Taipei usD m 398 13.9 4.0 10,956 3,384 13,190
S.Korea UsD m 9,022 10.0 1.7 (22) (3,580) 6,166
Indonesia usD m 1,304 16.3 2.0 1,259 (1,580) 3,751
Philippines usD m 388 19.3 1.6 83 (1,194) 1,256
Vietnam USD m 389 14.0 2.5 (345) 100 136
Thailand usD m 398 15.2 3.0 2,241 (4,372) (1,091)
source : Bloomberg, as of 30 June 2017, 7.34am
Foreign action on Thailand
unit Yesterday Day - 2 Day - 3 Day - 4 Day-5 Sum 5 days
Stock market THB m 2,959 973 1,758 (674) (975) 4,041
SET50 Index futures Contr. (9,312) (1,930) (2,495) 7,953 2,877 (2,907)
Single Stock Futures Contr. (8,374) 2,528 (5,733) (11,842) 327 (23,094)
Metal Futures Contr. (1,825) 1,262 2,418 (3,875) (893) (2,913)
Bond market THB m (2,312) 4,234 6,965 (79) 3,010 11,818
source : SET, TFEX, ThaiBMA
5 Short-Selling stocks
Total Value % of Trading Avg. Price
Value
(THB m) (%) (THB)
KBANK 316 12.8% 199.25
BANPU 279 7.7% 16.83
PTT 113 3.9% 376.78
AOT 69 3.0% 47.42
CPN 48 7.4% 68.80
source : SET
nk Research Department
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Thai NVDR Data by Stock (29/6/2017)

Top 20 Most Active Values (Btmn)
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Net BUY Net SELL
Value (Btmn) Value (Btmn)
29-Jun 28-Jun 27-Jun  26-Jun 23-Jun 29-Jun 28-Jun 27-Jun  26-Jun  23-Jun
KBANK 1,096.3 1,329.0 406.7 217.9 112.0 ScC -305.9 -309.7 -260.9 -391.8 -154.6
IRPC 152.1 182.3 32.5 -25.9 -23.8 MALEE -74.1 1.3 3.4 -1.5 -15.1
ADVANC 149.1 69.9 29.4 -34.6 -44.2 KTC -71.9 -52.1 -59.6 5.6 2.8
SCB 139.0 19.8 59.8 42.9 67.1 MTLS -66.5 19.5 -0.6 -10.8 -1.2
PTTGC 98.4 -26.9 108.3 110.2 108.1 CBG -51.9 -16.5 72.0 43.9 -35.8
LH 76.4 7.3 2.3 1.7 50.5 HMPRO -41.3 -29.3 -23.8 6.5 -0.3
CPN 73.3 32.4 -70.5 -1.4 5.9 CK -36.7 34.8 19.4 10.1 36.2
AOT 67.9 56.8 476.2 8.8 1.0 TU -36.5 -44.7 9.4 2.4 -20.6
KTB 61.0 36.6 -1.8 -10.4 31.6 FSMART -35.3 -0.5 0.0 0.2 0.2
KKP 58.1 35.8 -0.9 10.3 -63.3 AAV -34.7 -31.6 -0.4 -0.9 0.6
TFG 56.6 0.8 -0.3 0.1 -0.8 TASCO -30.9 -25.9 -22.7 -28.5 -68.0
BBL 54.4 5.7 -83.2 -243.1 -2.5 PSH -26.2 -0.4 0.5 2.9 -8.2
PTTEP 52.9 229.6 -66.6 -18.9  -111.7 MINT -24.9 143.9 514.6 15.5 110.1
TISCO 49.5 50.0 7.3 49.3 1.0 EA -24.8 16.3 -13.0 6.4 18.0
CPALL 48.8 -69.9 160.2 7.9 36.9 PTT -22.0 -312.1 73.6 -72.4 -67.9
HANA 46.7 4.4 35.3 -3.0 -0.5 BJC -21.2 -72.5 25.9 -2.0 -7.9
DELTA 39.1 3.5 2.0 3.4 19.6 STA -20.3 2.1 2.2 -3.0 0.5
BDMS 36.8 -12.0 14.2 40.7 48.3 SYNEX -18.4 -10.3 0.5 -1.6 -1.7
IVL 35.3 78.4 15.2 11.8 -4.6 AP -13.1 14.7 13.9 -20.0 3.6
BEM 33.8 9.0 12.0 2.3 -0.5 QH -12.5 -10.7 -38.0 0.5 -4.6
Source : SET and Thai NVDR Source : SET and Thai NVDR
Month to Date Year to Date
Value (Btmn) Value (Btmn)
Net Buy Net Sell Net Buy Net Sell
KBANK 4,391.4 SCC -2,590.9 KBANK 14,303.2 CPF -5,420.0
INTUCH 2,922.5 BBL -1,003.8 PTT 10,264.3 TU -3,434.7
AOT 1,934.9 CPF -763.5 PTTGC 9,929.5 BDMS -2,691.5
ADVANC 1,838.9 CBG -698.1 SCB 7,350.0 EGCO -1,876.8
PTT 1,002.1 TCAP -525.4 AOT 5,989.5 IRPC -1,430.6
MINT 962.5 TU -454.4 INTUCH 4,872.4 PTTEP -1,285.4
KTB 908.4 TVO -437.7 KTB 4,191.6 TVO -997.8
CPN 834.3 TASCO -433.5 TRUE 3,743.0 PSH -745.3
PTTGC 697.3 MTLS -306.0 TISCO 3,519.5 MALEE -641.0
PTTEP 662.1 BJC -214.7 MINT 2,627.8 DTAC -637.0
SCCC 525.4 MALEE -197.1 GLOW 2,210.0 CBG -599.1
HANA 495.8 KTC -191.4 KKP 2,016.3 ROBINS -597.9
SPRC 451.4 NOK -189.9 TMB 1,994.0 JAS -587.5
SCB 412.1 BDMS -172.7 HANA 1,959.1 SPALI -521.0
TOP 402.5 MEGA -153.9 SIRI 1,843.8 STA -447.2
IVL 376.4 BPP -133.7 CPALL 1,835.4 BEAUTY -363.6
SAWAD 350.0 SCN -126.8 Neo 1,691.6 SCN -335.2
TRUE 335.6 CPALL -121.4 SAWAD 1,577.9 BJC -318.7
GL 307.9 AMATA -103.7 ADVANC 1,496.2 CHG -292.6
UELIA 296.4 KSL -99.1 RAICH 1,205.9 AJA -260.1
Source : SET and Thai NVDR Source : SET and Thai NVDR
NVDR Trading by Sector NVDR Outstanding Shares
Value (M. Baht) Paid Up %of
No. Buy Sell Total %* Shares. Capital Paid Up
BANK 11 2.336.4 861.1 3.197.4 22.00 TISCO-P 7.300 9.859 74.04
ENERG 35 1.629.1 1.432.8 3.061.9 12.91 BBL 643.265.954 1.908.842.894 33.70
FOOD 26 592.2 7229 1.315.1 20.87 GUNKUL-W 25.584.752 91.660.074 27.91
ICT 24 656.7 4819 1.138.6 17.39 KBANK 605.650.269 2.393.260.193 25.31
CONMAT 17 367.5 704.7 1.072.3 19.28 CGH-W1 178.301.055 855.408.275 20.84
TRANS 16 566.0 481.1 1.047.1 13.46 LH 2.246.725.905 11.949.713.176 18.80
COMM 21 518.7 505.7 1.024.4 16.61 TCAP 224.391.472  1.206.466.487 18.60
PROP 45 531.6 394.0 925.7 16.80 TISCO 148.327.958 800.645.624 18.53
PETRO 10 275.2 128.5 403.7 16.95 RATCH 267.126.461 1.450.000.000 18.42
HELTH 9 196.7 165.4 362.1 17.87 EGCO 82.182.943 526.465.000 15.61
CONS 17 138.7 154.6 293.3 11.39 TOP 317.802.213  2.040.027.873 15.58
FIN 24 68.9 183.4 252.4 10.42 THIP 1.230.901 8.000.000 15.39
ETRON 9 168.4 54.8 2232 18.26 KKP 128.706.764  846.751.109 15.20
TOURISM 3 70.5 42.6 113.1 13.57 GL 226.484.328 1.525.538.139 14.85
STEEL 20 56.7 50.2 106.9 12.67 MCS 73.114.723 500.000.000 14.62
MEDIA 19 44.0 52.7 96.7 4.60 SIRI 2.034.964.736 14.285.501.270 14.24
AGRI 11 12.4 37.4 49.8 3.84 INTUCH 448.308.618  3.206.420.305 13.98
INSUR 5 25.5 15.0 40.5 9.24 PTTGC 559.745.133  4.508.849.117 12.41
AUTO 14 17.3 10.3 27.5 6.34 SPRC 530.247.609 4.335.902.125 12.23
PKG 9 10 97 107 629 GBX 131.774.300 1.089 076 392 12.10

* % of Trading Volume in Underlying Securities traded in each sector

Source : SET and Thai NVDR

nk

Source : SET and Thai NVDR

NVDR Outstanding Shares= n1séiansasidnniweduas NVDR
Paid Up Capital = nuaansifisuidanaiissuad
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28 uadie TRnIzau \udnFyuanidnanazietiu 28/06/2560 1,156,300 1.62 218l
BDMS dsudig Umamvaeslasn Yuaniy 27/06/2560 | 2,500,000 19.28 70
BDMS Usud3y Umamvesiaan Yiuany 28/06/2560 1,265,000 19.30 e
KCE quin Tunazina Huansiny 16/06/2560 10,000 110.50 218l

EA 48391 ANAT Huansiny 26/06/2560 200,000 35.50 STald

FVC Nups UszAuwadiad Huansiny 27/06/2560 400,000 3.13 28l
MALEE f9dns Yoyl Huansiny 28/06/2560 70,000 43.14 7o
MTLS AINIUA BN Huansiny 28/06/2560 10,000 35.25 a
MTLS qaneyd WRmsgnln sy 29/06/2560 5,000 35.00 7a
VIBHA ARG FFLHARNS Aty uandvisnazieiy 28/06/2560 132,600 1.75 e
EPCO gns Tugiena udnfyuansdniiiazaeiiu 27/06/2560 50,000 0.50 78
EPCO gns Fugiana udnAnyuandvisnaziedy 27/06/2560 31,500 0.50 e
EPCO ga TugiAna Huanadey 28/06/2560 7,000 7.00 7a
EPCO yns Tugsiana ludnAtyuanaAvisnaziedy | 28/06/2560 | 201,200 0.50 e
SMT wunssns laana Huanalny 28/06/2560 180,000 5.05 e
SMT aniin laena sy 28/06/2560 180,000 5.05 ia

ITD wende neseugm Huansiny 27/06/2560 4,692,100 4.51 STald

ITD wlsnde nesougm Huanadey 28/06/2560 4,152,000 4.46 Il

IVL naen Bada lawia Huandty 28/06/2560 169,700 39.00 28l

IRC afmm ABAAsUNA sy 26/06/2560 20,000 23.90 78

AS Wen AN i Huansley 27/06/2560 219,600 2.34 Tl

AS e An Huansley 28/06/2560 650,000 2.34 L
ATP30 SumANA uauius Yuandny 27/06/2560 29,000 1.79 e
NCL finf #Wan13ana Huansdey 27/06/2560 222,100 2.08 e

S11 a3 uaisseyaed Huanslny 26/06/2560 20,000 8.35 8

S11 arsan Twaesnyaed Huandy 27/06/2560 140,000 8.35 i

@ Research Department

Tel. 02-658-6300



www.maybank-ke.co.th 30 AWI8H 2560

Commodity watch - based on active future contracts

% Change

Closed 1 Day 1 Week YTD Comment
Dubai Crack-SGP Refinery Profit $/ bbl 6.9 2.5% 2.1% 4.7%
NYMEX Crude $/ bbl 44.9 0.4% 4.6% -20.9% fusaiflagansan GDP ansgfininaa
BRENT $/ bbl 47.4 0.2% 4.3%  -19.2%
Gold COMEX $/ once 1,245.8 -0.3% -0.9% 7.3%
Baltic Dry Index (BDI) Point 920.0 -1.0% 5.7%  39.4% earaaudaay  PMI 3uludaradden
Soy Bean Futures Price $/ bushels 924.8 0.3% 1.6% -6.4% dyaudiau w.a.
Cotton Futures Price $/ bbs 67.7 -0.1% 0.3% -3.3% fuanifau §.a.
NYMEX Sugar $/ bs 12.6 -0.8% 2.5% -31.8%
TOCOM Rubber ¥/ kg 205.4 3.1% na. -20.7% dygnifiau s.0.
Coal Futures: Rotterdam (active contract) $/ MT 74.8 -1.2% 1.1% 16.2% &yeyudiau u.a. 61
Coal Futures: Richard Bay (active contract) $/ MT 77.6 -0.1% -0.3% -1.5% fyeudiau f.a.
Coal Futures: New Castle (active contract) $/ MT 77.9 -1.5% -1.9% 0.6% dwagnifau aa. - AnIwhwhawAvingasas

source : Bloomberg, as of 30 June 2017, 7.34am

#ATO Calendar

Group ltem Importance  for Period unit Announce Date Previous  Consensus Actual

USA
Core Durable Goods Orders m May MoM 26-Jun-17 -0.50% 0.50% 0.10%
Consumer Confident " Jun 27-Jun-17 117.6 116.0 118.9
FOMC Members speaks 1 27-Jun-17
Pending Home Sales " May MoM 28-Jun-17 -1.70% 0.80% -0.80%
Crude Inventory m Weekly 28-Jun-17 -2.451m -2.585m 0.118m
GDP m Quarter 1 29-Jun-17 1.20% 1.20% 1.40%
Initial Jobless Claims Weekly 29-Jun-17 241k 240k 244k

China

'

Japan
Core CPI " May YoY 30-Jun-17 0.3% 0.4% 0.4%
Industrial Production " May MoM 30-Jun-17 4.0% -3.2% -3.3%

L]

c
FS

o\ /
/N

ECB President Draghi speaks " 27-Jun-17

IFO Business Climate m Jun 26-Jun-17 114.6 114.4 115.1
CPI " Jun MoM 29-Jun-17 -0.20% 0.00% 0.02%

—'

3 &
. 3
5 H
2 El
o <

Others
source : investing.com, BOT, news sources, MBKET _ yesterday big event
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25-W1, ETE, KWG @ Cash
balance 26 1.8 - 4 &.a. 60
LAz NOK-W1 #a Cash balance

26 §la -21900 60

ACAP-W2 (mai) 1TrTama
dun 76172282 Hu 11 @
6.00 a1y 2 T(EFvEnTauan 15

oA, 60 mﬁw‘hn 28 W.A. 62)

BLAND : XD@0.08

WIN - gad 47,747,201 Wi

TiEnidtefuiin 10:1@0.62

CLW1 (SET) ndaenadiean:
98,855,299 W1 11 @ 220 ag
3 f(8EnEasa0Tn 30 W, 60/

= £
ﬁ‘i’dw‘lﬂ 29 W.A. 63)

L&E : anfiu 35,189,053 Hu 14&nE

Warrant (L&E-W3 uaZ LEEWA)

NOK-W1 (SET} 1dTe1na
duan 127,749,952 i 111 @
5.00 871z 3 fflEmEaTanTa 20

= -
.2, 60 i‘ﬂ‘i\'lﬂj“ﬁ'l"l"lil 29 W.n. 63)

RWI : g 5,832,338 Wu liEnT

Warrant (RWIW1) 1:1@1.60

NVD : gaWk 52,700,000 W

TWynasanizazes @56.00

URBNPF :fzuw iy 7.4791

=w5lnai® 7.3491

Unnuuannsndifannsnyias 2560

CPF : XR 471471 1,648 638 386 MAXW2 (SP 6 A.A. - 2 6.A. 6O)

Wit 5:1@25.00 Tusnam 3 d.A. 60

ECF-W1 (SP 3 - 27 A.a. 60)

WREATH 28 ALA. 60

HPF : XD 0.0%

LTX : XD@1.26

Source : MBKET
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APPENDIX I: TERMS FOR PROVISION OF REPORT, DISCLOSURES AND DISCLAIMERS
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pnannlszinnil eraulasunladldmuanimeangia aanRunaiaru N1aies (gaungsnsnenide Spot / §a9vth uazdnauaniLlaen), Time to Maturity, N19LAAA WAZAAKLHI T94TNANNII gI1RNITaNBTD
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Definition of Ratings (For MayBank Kim Eng Thailand)

Maybank Kim Eng Research uses the following rating system:

BUY Return is expected to be above 10% in the next 12 months (excluding dividends)
TRADING BUY/ TAKE PROFIT Return is expected to be between - 10% to +10% in the next 12 months (excluding dividends).
SELL Return is expected to be below -10% in the next 12 months (excluding dividends)

Applicability of Ratings

The respective analyst maintains a coverage universe of stocks, the list of which may be adjusted according to needs. Investment ratings are only applicable to the stocks which form part of the coverage universe.
Reports on companies which are not part of the coverage do not carry investment ratings as we do not actively follow developments in these companies.

Some common terms abbreviated in this report (where they appear):

Adex = Advertising Expenditure FCF = Free Cashflow PE = Price Earnings

BV = Book Value FV = Fair Value PEG = PE Ratio To Growth

CAGR = Compounded Annual Growth Rate FY = Financial Year PER = PE Ratio

Capex = Capital Expenditure FYE = Financial Year End QoQ = Quarter-On-Quarter

CY = Calendar Year MoM = Month-On-Month ROA = Return On Asset

DCF = Discounted Cashflow NAV = Net Asset Value ROE = Return On Equity

DPS = Dividend Per Share NTA = Net Tangible Asset ROSF = Return On Shareholders’ Funds
EBIT = Earnings Before Interest And Tax P = Price WACC = Weighted Average Cost Of Capital
EBITDA = EBIT, Depreciation And Amortisation P.A. = Per Annum YoY = Year-On-Year

EPS = Earnings Per Share PAT = Profit After Tax YTD = Year-To-Date

EV = Enterprise Value PBT = Profit Before Tax
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AALAAA

AMATA DRT KCE PPS Sccc TNDT Score Range Number of Logo Description
AOT DTAC KKP PSL SE-ED TOP 90-100 AAAAA Excellent
BAFS DTC KTB PTT SIM TSC 80-89 AAAA Very Good
BAY EASTW KTC PTTEP SITHAI TTCL 70-79 AAA Good
BCP EGCO LHBANK PTTGC SNC TU 60-69 AA Satisfactory
BIGC GFPT LPN QH SPALI uv 50-59 A Pass
BTS GPSC MBK QTC SssC VGI Lower than 50 No logo given N/A
BWG GRAMMY MCOT RATCH STEC WACOAL

CK HANA MINT SAMART svi WAVE

CPF HMPRO MONO SAMTEL TCAP

CPN INTUCH NKI SAT THCOM

csL IRPC NYT sc TISCO

DELTA VL oTo sCB TKT

DEMCO KBANK PHOL scc T™B

AAAA

2s BBL DCcC K NCH PRG SMPC TFI TRUE

AAV BDMS EA KSL NOBLE PRINC SMT TGCI TSE

ACAP BEM ECF KTIS NSI PT SNP THAI TSR

ADVANC BFIT EE L&E NTV PTG SPI THANA TSTE

AGE BLA ERW LANNA occ PYLON SPPT THANI TSTH

AH BOL FORTH LH 0oGC Q-CON SPRC THIP TTA

AHC BROOK FPI LHK OISHI RICHY SR THRE TTW

AKP CEN GBX LIT ORI ROBINS SSF THREL TVD

ALUCON CENTEL GC LOXLEY PACE RS SSsT TICON TVO

AMANAH CFRESH GCAP LRH PAP RWI STA TIPCO TWPC

ANAN CGH GL LST PB s susco TK UAC

AP CHG GLOBAL M PCSGH s&J SUTHA TKS upP

APCO CHO GLOW MACO PDI SABINA swc T™C UPF

APCS CHOW GUNKUL MALEE PE SALEE SYMC ™I VIH

ARIP [e]] HOTPOT MBKET PG SAMCO SYNEX TMILL VNT

ASIA CIMBT HYDRO MC PIW SCG SYNTEC T™T WINNER

ASIMAR CKP IcC MEGA PLANB SEAFCO TAE TNITY YUASA

ASK cM ICHI MFC PM SFP TAKUNI TNL ZMICO

ASP CNS IFEC MOONG PPP SIAM TASCO TOG

AUCT CNT INET MSC PR SINGER TBSP TPCORP

AYUD coL IRC MTI PRANDA sis TCcC TRC

BANPU CPI ISP MTLS PREB SMK TF TRU

AAA

AEC BJCHI DIMET GYT KKC NEP RML STANLY TPOLY

AEONTS BKD DNA HPT KOoL NOK RPC STPI TRITN

AF BR EARTH HTC KWC NUSA SANKO suc TRT

AIRA BROCK EASON HTECH KYE PATO SAPPE TACC TTI

AIT BRR ECL IFS LALIN PCA SAWAD TCCcC VI

Al BTNC EFORL IHL LPH PDG SCl TCMC TWP

AKR CBG EPCO ILINK MAJOR PF SCN TEAM u

AMARIN CGD EPG INSURE MAKRO PICO scP TFD UBIS

AMATAV CHARAN ESSO IRCP MATCH PIMO SEAOIL TFG umi

AMC cITY FE IT MATI PL SENA TIC UPOIC

APURE CMR FER ITD M-CHAI PLAT SIRI TIW uT

AQUA COLOR FOCUS J MDX PLE SKR TKN uwc

ARROW com7 FSMART IMART MFEC PMTA SLP TLUXE VIBHA

AS CcPL FSS IMT MJID PPM SMIT TMD VPO

BA csc FVC JUBILE MK PRIN SORKON TNP VTE

BEAUTY csP GEL JwWD MODERN PSTC SPA TOPP WICE

BEC CSR GIFT KASET MPG QLT sPC TPA WIIK

BH css GLAND KBS NC RCI SPCG TPAC WIN

BIG cTW GOLD KCAR NCL RCL SPVI TPCH X0

BJC DCON GSTEL KGI NDR RICH SSC TPIPL

Source: Thai Institute of Directors (IOD)
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