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Market Closed Change %chg
SET Index 1574.93 5.69 0.36
High/Low 1577.21/1569.93  Value(MB) 50,069.31
Global Index Closed Change %chg
DJIA (USA) 21532.14 123.07 0.57
NASDAQ (USA) 6261.17 67.87 1.10
FTSE (UK) 7416.93 87.17 1.19
NIX (Japan) 20098.38 97.10 -0.48
HSKI (Hong Kong) 26043.64 166.00 0.64
Dollar Index 95.76 0.09 0.10
THB/USD 33.95 -0.15 -0.45
Oil (WTI) $/bbl 45.49 0.45 1.00
Oil (Brent) $/bbl 47.74 0.22 0.46
Gold Spot $/ounce 1220.51 2.79 0.23
Investor Type
(THBmnN) Buy Sell Net
Institution 6733.91 5014.97 1718.94
Proprietary 5328.22 5291.71 36.51
Foreign 18869.02 19334.8 -465.79
Customer 19138.16 20427.83 -1289.66
SET Fundamental Forecast
FY17 Target FY17 EPS FY17 PER

CNS 1654 pts. 105.00 15.03

Economis Events

13-14/7 Yellen’s Speech
19-20/7 BOJ Meeting
2017 ECB Meeting
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THAILAND : STRATEGY
Investment Research and Investor Services

“Earning Play”

. 1 o @
CNS Daily Strategy : A1aRaIA WN39TW lunsaumu 1580/1584 AN WATTU

1569/15649m Hasuwoauauay Usdnisldulaunanisiuiein anflulilads
Aasntluraslil dosAaiaANNIIaas NAIuTIAEINUALTaN N WAL e
SuAfaninduAy US NMAAIWS bWNLSUNRUNSNELADY Taaduilnuzingx
“Earning Play” \a@n * Daily Top Pick: IVL, PM, CK*
Nomura : Key Factors
(+) Ex Factor: §08/nadLeiiais 1T {SlenensRudasa u,uurﬂ'amﬂumﬂﬂ”l,ﬂ
(+) OIL: mmnmuumuu%gaﬁﬂmu a7n EIA aAA49 -7.564 81111598 NINNT1ATA
(+) OIL: mmmuu@mquu WTI +1.0% ¢ $45.49/bbl / BRT +0.46% ¢ $47.74/bbl

(*) Fund Flow: 2nuflsAne@ane1289 aul, Long Future 8940 &ryayn, g78Bond 710 AL
Nomura Daily Top Picks: IVL, PM, CK

Equity Daily Outlook : mmmmuu undeiy lunsetuudny 1580/1584 0 WATLUITL
1569/1564 A m@mum@ﬂmemmmmmum Wil Uses1 FED ‘lum@ﬂsﬂy
u‘llﬂgymmmm'aumqﬂm'am*iuﬁmiwmimmuﬂ?vmmmNmewgmmﬁwnuu GN
m‘ﬁmmwmummanwmmwmmﬂummu usdmsRudladsasagmindnivang A
m@mm@‘l,ml,m‘lluum'amuﬂmmﬁﬂumqnmiﬂu‘i@mmﬂiuwﬂmqmmﬂumﬂﬂiﬂ A
UsziAunisdivansunazes  FED uifammmmu”l,m‘luﬂw,l,mm”l,u“lm“ummummmu
{aggansUszifiugn mmLm@wmmumummumﬂm@amﬂmmmmummmﬂuiﬂ
@mm@mﬂuﬂ@ﬂiﬂ mw@‘l;wmmmvmmﬂmmmmmﬂmu mvmmmmmimmzﬁmm
Aunindidealnmimu mmaumﬂ Dow Jones Uil +0.57% %1 Al Tu,ne High 1@%ﬂﬂi\1
Nmuﬂumﬁwmumm'anmuumuﬂﬂmﬂmmmmmﬁﬂmn EIA nuu mﬂm@mmmw -
7.56 81ULNFIA NINNTIRAIAATAT -2.26 E1ULNTLIA uuummmuummmqummum
(VyTI +1.0% zﬁ $45.49/bbl / BRT +0.46% a $47.74/bbl) mmmmmmumwm@m
LNHLAH muﬂ%ﬂ‘luﬂa“mﬂ mmiqumwmmnmnLLm‘qummeww,mmmm
s¥AU 34 UMFeneaasanATe Tneduil aun. mummmwuﬁumiﬂq 1.54 AHURLN
mmLﬂw,mqum@mm’gqmﬂmmuumm n3zfiu Fund Flow Hlanalvadindissa fu
sentiment LaNABN1IWLAI29 SET faiiiad

Asset allocation : #1b 70% N@4A1 12.5% ARIALDUA 5% LATRUAR 12.5%
Daily Strategy: 5 Theme tau §uTl 15l Eaming Play tfluuan

1. ﬂ@}u‘mmm 2Q17Eam|ng WAL LUzEEaN ; IVL, IRPC, PM, PSTC, MONO ERW
2. ﬁuumqmmth ) CK, LPN CHEWA mumwu‘lu U.nxa1 Tuiad anda sWmun
mWﬂmﬂﬂmmummmﬂ mnm mmm 3.5 Wuguum 2) ATP30 l@5unsAniaen
SN U89 AR Aaesnila 21 Au szey 1381 4 aJ
3. manmwmuusmmﬂmu EIA aARY -7.564 11115198 N1NNI1AA m“mumm
TnTuRLWuE memwmmﬂma PTT, PTTEP, IVL, IRPC
. Laggard Play: wuzazan BANK Mefams Laggard Uz SCB pu
. Domestic  Play: mmmmﬁﬂ@immﬂ WLBIAL ﬂivmumﬂm@mﬁmim‘[m
ngludsene (BJC ROBINS) mmﬂwm‘ﬂmqmaimmmqwumu Lmn@u
FULMUN- qmna@m (CK, STEC, UNIQ, SEAFCO, PYLON, SCC), ﬁmmi (SCB
KBANK, BBL) AN (AMATA, WHA), 243911 (BLAND, ANAN, AP) a1

[S25N

Weekly Strategy :

1. Weekly Outlook : Rebound LL‘LA’JW']‘LJ, 1578/1 585“’]@ U5 1564/1 560"]9] L@‘ﬂﬂ IVL,
PM, BJC Lflu weekly top picks P

2. Mr. Market: Wiz IVL: 1anls 2Q17 Wusini nanw copsensus Wninls 2017 iy

3. Quant Value: L°1|’1@]°]]Q\‘]§"1EI\‘]’]H\‘]‘LI 2Q17F LLuvmaunuwmmﬂ’ﬂiLmuTm IVL Lﬂu

Monthly St.;ategy mmmw Domestic ‘Luﬂivmﬂm‘immmu Funszug Fund Flow A1A
SET LLﬂquuiuﬂi'au 1610 15609/ BTN ﬂmJ FUWNNM(CK, STEC) WA §U1ANT
(SCB, TCAP), yiaaien (AQT, MINT ERW), uﬂm(AMATA WHA) mﬂ@n(BJC) WAy
249114(BLAND, AP, SIRI) mmuﬂﬂu Mid-Small Cap Wuﬁ’]umu PM, PSTC SPA,
MONO, PLANB, ANAN, SNC Ausy Portfollo Top Picks JULY 2017 wuzun IVL, CK,
BJC, BLAND, PM, PSTC @914 DARK Horse Aup1 IRPC, ERW, AMATA, SCB

1-1 www.nomuradirect.com
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IRIS Division

Equity Play of the day

Investment Theme:

e 3Q17 Top Picks: ADVANC AMATA, BJC, BLAND, CK, ERW, MONO
Low Base Effects: 1841813 (MINT, ERW), 48 (PLANB, MONO, BEC), A11an BJC, ROBINS), @1@@’1’;‘ (ADVANC, INTUCH)
Momenturm Play: Umg (IVL, IRPC), iummqumn'amw (CK, SCC), 3ANY (AMATA, ROJNA), 84941 (BLAND, SIRI)

Fundamental & Tactical Daily Top Picks :
IVL (TP42*): Support 37.25/36.0 Resistance 39.0/40.0

Theme : Earnings Play

Earnlngs Outlook : A1ARNlsUnRA 17F ‘Vl 14,083 A1ULN +47% y-y 'ﬂ’mVN Volume ‘Vl
NANNNNS TN ANGINIHER (PTA) LL@Jﬂﬁli‘WVl’}HWVLi‘V]H\?ﬂQ'LIﬂNiﬂﬂ@ﬂﬂﬂ’ﬁm
1m979n19 Upstream-Downstream Fudaunss neszazdiuan 2Q17F AR 3.2 WAL,
uiels -9% y-y, -27% g-q Lina1n Stock loss LLm‘EmmqumnmﬁLmumm‘l,uﬂ@m ne
genaUnAdsfidnsinlsneuaninel (PTA, PET) V]QL@L“]]F;ILL@J;IIT]J aﬂ‘lmwmum LAy
flususuAsieiadlu 2H17F

Valuation : nnlsaznavg Cycle mmm@uiuﬂum\a 37 Tmmﬁmuummﬂmmu
PER ﬂ 2017F 3711 12.3x €9AN91 Cycle aniuseLney (2011) mmmu 20x Tml
sravduiinlngdaauasanin IVL-W1 @ 36 U (4.A.) Funuesuamineszezdu i
1 Downside a7

Catalyst : Wingdaafieninleeu 2Q17F B VL ARlnALsugA UG

PM (TP17.4%): Support 12.2/11.7 Resistance 13.4/14.0

Theme : Earning Play

Earnings outlook : LLmTuzmﬂim\i 3 Hilas mmmmu‘imaulummm CAGR 22%
pall '&nnﬂ@ﬂmﬁwﬂumiﬂmmu L’;‘Nu’] Taro ynAaAANLszInA 99109 Aingana
mmwum Wiugsnanan Tmﬂmmmi@ﬂu@ a9 +55% y-y

A maeREmazilasuain Div play 1f14 Growth stock + high div ne
Div yield 6.4% Wa=i Valuation 1indula taef PER T 2017F e 13.8 wi1 dasnndn
TKN Gegate 32 win

Valuation :

Catalyst : tlaqiiuagluszndniasaniulssmadateniedeean wrndnniely
3Q17F azngatiiingannisdeeantas TARO sndsemalulalnfiAes viyugiu

Anlaruingeuludlu 3 Wdnaudia

CK (TP37*): Support 28.0/27.0 Resistance 30.0/31.0

Note: TP (Bloomberg Consensus) ,

www.nomuradirect.com

Theme : Infrastructure spending .
Earning Outlook : A1an1lstn® 2Q17FiRuIRselias g-g a1n THusaaiuresduiluy
A TTW dinunuyu ustanad y-y angugelullieu udninsant 2017F AraLEEm
azld auludsng 102,803 &1L (+322% y-y) Tmﬁﬁmwiﬁuﬂ NNUAIUIN/DE]
TIMINIDNIUINIUATN 47% WU Backlog Tugnadinly Feaz Secure iﬂﬂ”l,mfan
nanet] LL@wuuum"LiﬂnmLmu‘imlmwwmqmm 28% CAGR 194 2017-19F
Valuation : ﬂ'&v&mwﬂﬂmw UP/B 2.2 ‘Lﬂmﬁmmm@ﬂ‘l,uﬂ@m + upside gl
46% 1 SIERT ﬁiﬂwmim”@wmmmmwmimmmma 9904 § snafumneasng
mﬂuml‘wm @ﬂlu@mwumuwmmmLL@”Tammwﬂiwu@m mnmuﬂim@mm
snnaiuand
Catalyst : 1) @aszazinatufin.s.n.Aredmeenty 120 Ju 2) AmAnenuanfeeu
UszyatedalUfdedanunnlu 2H17F - 18F s9ayarn yarfiau 3 uauay.

*TP(CNS), *TP(Nomura)
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IRIS Division

Equity Play of the day

Equity Play of the day : Stocks Monitor

(*STOP Loss 7%)

Stocks Date Close Price FV Upside Div Yield Eps Growth PER(X) PBV(X) Return Strategy Comment
of Rec 12/7/2017 (TP) 2017 2017F 2018F 2017F 2017F as of Rec.

IRPC 01/04/17 5.30 6.00 13% 4.9% 4% 15% 9.3 1.2 13.2% eadlsil 2017F dadulasatiias annuawinduiliasents UHV wyudasiAlsduau(GIM)

e afusrerem udiviod aednlsne 1Q17F ardaudiainagnia wavindlugeinaida

TCAP 01/04/17 47.00 54.00 15% 4.7% 9% 2% 8.2 0.9 7.7% aadtlsgnd
Tun1sUFuTAsIEF19VE UV TW NPL anassatiasuazvisnuisawiu Coverage ratio fiu

MONO 01/05/17 3.66 4.12 13% 0.5% na. 78% 28.2 3.6 27.1% eawadsznaunis 2Q17F deauduTasaiiasaingiusie'leve 2 naugsAavdn vegsAa
Media uay Content TaaaaA1lsanail 2017F 157 147 au. wanaAlsasousnlusau 3 1

VL 01/06/17 38.00 42.00 11% 2.4% -23% 14% 13.7 1.7 5.1% aaATlsUnG 17F 7 14,083 au. +47% y-y annn1sfludhuasdasiA1lsPET PTA uag Fiber
gy 15%YTD uaraanuiavingdu annTseruAlphapet Il Tu us TrA1don1snEal dudu

HMPRO 01/09/17 9.40 10.30 10% 3.4% 16% 12% 23.3 6.1 -4.5%  eneAlsguall 17F e +17%y-y 9 4,813 aquumenunisiuinawnainsavitilatwizine
1 16 dindl (+11 &121) uazsaitedauiletl 17F a5 +11-14 uvie

PLAT 01/10/17 7.10 8.35 18% 2.3% 10% 12% 23.1 2.2 4.1% JaduaInViadei Trafic F1urunnn dursatAua NI laludas Mgy Tunuiatasenisivic
11 2018F viduvizinaztiiuduninings nyusie'laduazilsiundnl3% uayl0%eail

sSccC 01/12/17  496.00 615.00 24% 3.9% -2% -1% 11.0 1.9 2.0% AsRINUTATIRFIIR U IUAAS§INsTaualaAludiuusFus gty 1A AuwLUI TUy
iasiafizndu wyunlsaniliesdsudidusaiag

AMATA  01/13/17 16.60 18.90 14% 3.5% 10% 23% 10.9 1.3 29.0% rlsfiolmsiatidasluil 2017F §n 31% ainsaalauviuuindu deulaunansydunisamu
MnaeFgaratuayusae Presales uaziingiu Backlog tiugiulatuzineda‘lal

BLAND 01/20/17 1.81 2.80 55% na. na. na. na. na. 0.6%  sziiunlstu 3 Tidde Conservative mansad usinaunwuasitlsie 3 didduanada
wInAusl Upside risk annvaiaTasenisviaznaasfiadu

BBL 01/24/17  187.50 197.00 5% 3.9% 9% 10% 9.4 0.8 12.4% eieAlsans 2017F dutagogatunguid 3.67 uiduay. ulagefie +15% y-y govigalu
AaNsu1IA1T 3ns1e'laNIl wagNon-NIiiuiu sasraasiuaesas uidasiuduinnd%

CPALL 01/25/17 59.75 72.00 21% 2.1% 17% 18% 23.5 7.1 3.4% AeATsT 17F v 19,684 dquun Tesiaiias +18%y-y annununisiflaaiziaasiiu 7-11
uaz SSSG vimnnsaiiay (Tas1w1 +740 urouay SSSG +2-3)

KKP 01/27/17  73.25 78.00 6% 7.1% 7% 4% 10.1 1.4 34.4% ilaioWugususunidduienis Diversify liasegiugndn iuannauzinda wyududa
wutlafluafousnlusay 3 1l Tasusuuiuntlszne 3 O winduadutlay 5%

WHA 01/30/17 3.06 3.35 9% 3.1% 27% 12% 10.6 0.9 2.3% fuwiTind¥unlstl 17-18F ffu annawsuasegAaniiula s sfusyuuniIsainu
azznesInannavidugetiulaluziledalyl

ERW 02/06/17 5.65 6.30 12% 1.5% 23% 13% 27.7 25 27.3%  wi 2Q17 1fluzie Low Season usiisiane ERW flafinasznaunisvidnlsdoduialeady-y
aunisviaaialvaviaiadoduta'ls srudeinviagviad short haul Wiadutad

MINT 02/06/17  40.75 46.00 13% 1.1% -14% 15% 27.5 3.7 19.2%  evanlsundly 2Q17F Haiudu y-y mdnduannuuTuintsousululnoasduladiotu

e Wm/muﬂ“ﬂmﬂ1unﬁmaotﬁuﬂmu:Ji“nauﬁuﬂ1m1ﬂusu1u1ﬂsqmarenovatew?q o

AOT 02/15/17 49.50 42.30 -15% 1.6% 10% 12% 29.4 4.9 26.9% eef1lsgnELil7F — 18F égvin New high sauifas wauiuduilay 9% :1mﬁsu1mu“1muzﬁi
’I/ILI\HJJ'LH.I'W.I'LI ﬁnun‘mn'ﬁvmal.vm'nmvn1iﬂuuﬂuum1uu1uu1u=1n75

scB 02/23/17  157.00 168.00 7% 4.0% 2% 8% 10.1 1.3 6.6%  awmsmAls 17F foveaafiud 3% annnisaanadizasduda us Downside uasnisul¥u
anATlsanaaIaIIAALAY Balr nnwsTazaiaulaannuausu “Transformation”

ROBINS 03/10/17 55.00 70.00 27% 2.7% 4% 14% 18.3 3.2 -6.5% Anzasu3Tnadvag Tuvidmefud uarduidarnundasiufiugs 3 WWaudesu uaznagns
Windms1vinnTls (Private brand, exclusive shop) 2hawyunlstliiaaiu 20%

BRR 03/15/17 11.80 15.00 27% 3.5% 385% 15% 15.0 3.5 1.3% AaATlsgNaT 17F/18F agiaga +394%/+65% ansiaiznaiiienalandfudaduainaiie
Supply znaumau (§aasiarzngiiaiaudlsn 80% waswandnviel] 2017F)

PTT 03/30/17  372.00 404.00 9% 4.1% 14% 2% 9.8 1.1 -5.8%  @eA1lsTl 2017F amindus 14% @ uvian1esianintu 53uae §3ATTesial Uszaacda
Tuszduge Taan1lssrarduoia 1Q17F aiaiudiu g-g ana 1 lanadee anag

TISCO  03/3U17 74.75 86.00 15% 5.2% 20% 11% 8.9 1.6 9.2%  @eAlsaMETl 2017 Viszéu 6Wuau.+20% y-y defainduialantdunigalungusuinns
uavaziduiacaiiasly 2018 — 19F 7 +19% y-y uaz +11% euaiédu

RS 04/21/17 14.60 9.90 -32% 1.4% na. 71% 37.1 8.8 64.0% eef1lsUnde 2Q17F azfludaddu g-q qﬁnﬁiﬁaﬁlaimum1ﬁuﬁa‘ﬂu High season
yyuse e Tas o aliuiadiu uazgsAaHealth & Beauty sfuwnTiusie'laduinsa

AP 04/26/17 7.85 8.50 8% 4.9% 16% 13% 7.0 1.0 6.7% A TuuAlsgns 2Q17F dinin 1Q17 uarleusiuaiaidvle y-y datias Taadi backlog
salau (71 JV) dn5 M 7.5 Wuau v azTaulu 9 WWauvi wdauaoil

INTUCH 04/27/17 59.50 61.00 3% 4.9% -30% 4% 16.0 5.9 12.3%  eneAvlsansil 2017 viszédu 12 wiuay.iidasainisilsudiuvindadiuslddnauas ADVANC
anaasanavdil 17F

SPA 05/05/17 13.50 18.00 33% na. 80% 18% 25.5 na. 1.5% A1enTlsil 2017 Wiszéu 204.4au. Whula +45% y-y annisdulauassialauaznis¥nun
Fruusiuliluszduge

BEAUTY 05/11/17 10.70 15.50 45% 3.1% 38% 26% 28.0 19.3 8.1% AnAindanailifoiunisiduiaidainnisvinniseaiasatias shudunuien + aan
New product demnusain Market share asialiag

SNC 05/12/17 14.50 23.10 59% 7.2% 10% 5% 9.0 1.4 -0.7%  szuiunils 2Q17F aznduuInsada Y-y uazindu 20% y-y dousia 3Q17F — 1Q18F
TeasnndainAlszie 3 ddavdunaasviunisduialadnade Wuafousniusau 51

PSTC 05/18/17 0.75 1.05 40% 4.5% na. 68% 8.9 1.8 8.7% aaflsil 2017F ay Turnaround us9 awnT'NVLthmuau cobD awnmumulwua 5.2 MW

o o Aiu42.3 1081Q17 flujais: u3lesna

ILINK 05/23/17 15.30 24.30 59% 3.0% 49% 29% 12.7 1.7 0.7% aeAlsUné 17F weulegey 73% ﬁusﬁqa Fugu 2 uaonau IcT (non-mobile) annnTsHuc
2a955ATAINTTH waysIu Submarine cable wnazane

BCP 05/26/17 33.25 39.00 17% 5.4% 15% 5% 7.9 1.0 -1.5%  @efA1ls 2Q17F nseda 0- NAINITNAUNTIEITERLF TaasmeTlfonsedalaatieiuas
nngrugsAarinisnszataddfoTsandu, i, Non-oil uazise i

BJC 05/31/17 46.00 59.00 28% 1.7% -3% 19% 25.8 1.6 0.5%  @iartls 2017F azwiunisidulavitaaisiu 41% gegalunaus nuawinaisda BIGC wdutl
VINTWBJIC fTanuaiuisawdvdiugefiszuuaiaznanszanadudndounnsvnsauaauihandou

MTLS 05/31/17 35.25 34.00 -4% 0.8% 58% 37% 23.7 6.7 9.3% Aanlsans 2Q17F @ulaeiu Y-y, a-q annalsugiadzidernusiuduidaseds Tas
sratietlzeanea 600 a1z sz 2,200 &12n uaznagnsausunuiselsuiasiasodunu

BCH 06/01/17 13.00 14.30 10% 1.8% 20% 16% 31.0 5.4 4.0% A1aATls 2017F WA 12% y-y Taawwiludidusualungu ain 1) la¥uladgibodssdu
FoauuAudu 13.7% 2) gnaduasaiingdu 3) nazienuuas WMC anag

ANAN 06/02/17 5.15 5.84 13% 3.6% 43% 17% 7.4 1.2 2.0%  @eAls 2017F asduTausadlusadusualunguavl 28.18 % anniasunisaauladinivua
Tausnunuan uazungalu 4Q17F ueawv unu Presales fafluifiogniziudu +23% y-y

SAWAD 06/05/17 52.75 61.50 17% 1.0% 32% 25% 17.3 4.9 5.5%  wwThurlsdoflunndusaiias aeilid +22% uazdlanidgeninaia annisdaasduila
fo15966 uarinisillasnziasasfugnaisaiiag doihasy 2400 wvisluilid

LPH 06/06/17 9.10 10.00 10% 2.5% 17% 22% 30.4 4.0 -4.2%  wdssla.UFududnEnaoihe OPD (+2.7%) uay IPD (Auasns1saguusa) de LPH
1esulsslanmigogalunadus asuyunalssnaunis 2H17F — 2019F Guiago

CK 06/07/17 28.75 37.00 29% 1.6% -23% 26% 25.2 2.1 3.6% Aanlsilng 2Q17Fdulasatiias g-q an lausaaduuasduiluna TTW wihunuyu
w3 2017F areu3Fnasile viulwisn 102,803 druum (+322% y-y)

ROJNA  06/12/17 5.50 6.70 22% na. 1017% 16% 7.1 na. -5.2%  eadtlsenuasganazarfiudidaauluilid annsaelauviduuindu uariselwizuia

WWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWW 110 MW aziduduaiaclatu 2H17F aausd ulaune EEC duiladndundausavan

PM 06/13/17 12.70 17.40 37% na. na. na. na. na. 11.4%  uwwrTiun11s239 3 Hidazizngzoduiasaulvainde CAGR 22% siatl Annagnsiiuigis
FAuINgU Bt Taro yneaatasivlsyine 59ud9 dagsAariznanuie nduuiniugsAanan

STEC 06/15/17  28.00 29.50 5% 1.5% -12% 33% 26.1 3.5 1.8%  enedtlsUadtuiliddofiumdu +12.6% y-y ananulufadiiiuiunin Taa Backlog flaqiiu
asaunauselatliuas 96% umev 2ivsaliazilasonisitlalseyainuiunin

RATCH 06/16/17 52.25 57.85 11% 4.8% 6% 3% 11.3 1.1 2.5% A1enlsUndTl 2017F — 18F avtduTasm 10% sail annaisiuduiaiastsolwivesn
(1.88 WuMW , RATCH &a 40%) sawinmwszovaniilselWihviazsuininsasaasaiag

AAV 06/21/17 6.25 6.61 6% 2.7% 2% 15% 13.8 1.2 -2.3% CONSENSUS anamaisznaunis 2017F Atlsgnfagy 1,881 wuduuw wéule y-y Tag
AAV fanulaasurigalunau tiasainmuaiuisalunisudmssunudigalunau

KTB 06/23/17 19.00 20.64 9% 5.2% 2% 11% 7.3 0.8 1.1% AanTlsang FY17F dula 5.5%y-y gszéu 3.40 uifuau. annsalddisssulidauduiad
waza s muaNAIlFIaWesuuLara I Tunsanduule s

PTT 06/30/17  372.00 410.00 10% 4.1% 14% 2% 9.8 1.1 0.5% Nomura a1aA11stl 2017F aztindus 14% euvianiesianingiu stude s55Aatlasiadl
Uszaaasnluseaugy

PTTEP 06/30/17 83.75 101.00 21% 4.2% 136% 13% 11.4 0.8 -2.9%  @1@eAlsll 2017F fluda 145% y-y aansianinsfudusituaasdigatuiliau taase 2Q17F
AanlsTaaeu 8.9 Wuau. (+237% y-y, -27% g-q) udnaiinainntlsandasiuanildau

MINT 07/06/17 40.75 46.00 13% 1.1% -14% 15% 27.5 3.7 2.5% AmaA1sUnG 2017F aznduaiduia 15% anntsusTnauazaisviaaiodfiuds wyunngsa

Ansranuamndoeria SneTsousuioinisaenaaiusaiacihian uay SSSG fusa

astuanauunuaaiuiuuziily Equity Play of the day 1l 2017 Tuusszsaunisadnu

Stocks Profit :

BANPU (+4.3%), PTTGC (+14.5%), GLOW (+1.6%), TU (+3.4%)

Stock Loss : STPI (-7%), KSL (-7%), BA (-7%), BCH (-7%), KAMART (-7%), PSTC (-7%), GUNKUL (-7%), BJC (-7%), KSL (-7%), CPF (-7%), BRR (-7%), GLOBAL (-7%),
STA (-7%), PLANB (-7%), STA (-7%), BJC (-7%), TPIPL (-7%), BWG (-7%), SNC (-7%), TPCH (-7%), BANPU (-7%), K (-7%), AAV (-7%), PSTC (-7%), STPI (-7%), BA (-7%),

BCH (-7%), PTTEP (-7%), NYT (-7%), KSL (-7%), KAMART (-7%), THAI (-7%)
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Capital Nomura Securities | IRIS Division Equity Play of the day

3Q17F : Rally Phase

Best Picks: ERW, MONO, BJC, ADVANC, CK, AMATA, BLAND

Investment Theme Stocks Mkt. Cap. Price Fair Value Upside Dividend Yield Eps Growth PER(X)  PBV(X) ROE(%)
(MB) 13/7/2017 2017F 2018F 2017F 2018F 2017F 2017F 2017F
Low Base Hfect MINT 179,728 40.75 46.00 13% 1.0% 1.1% -20% 16% 27.48 3.69 14.49
ERW 14,126 5.65 6.30 12% 1.3% 1.5% 16% 21% 27.70 251 9.04
PLANB 19,690 5.60 7.15 28% 1.4% 1.7% 63% 8% 27.86 4.99 19.11
MONO 12,239 3.66 4.12 13% 0.4% 0.5% na. 73% 28.15 3.65 14.45
BEC 40,000 20.00 16.79 -16% 2.9% 3.1% 5% 11% 27.59 5.42 20.11 *
BJC 183,669 46.00 59.00 28% 1.4% 1.7% 41% 32% 25.84 1.63 6.34
ROBINS 61,086 55.00 70.00 27% 2.3% 2.7% 5% 13% 18.28 3.25 18.48
ADVANC 557,455  187.50 178.00 -5% 3.9% 4.1% -3% 17% 17.62 9.73 59.07
INTUCH 190,782 59.50 61.00 3% 4.9% 4.9% -27% 17% 15.99 5.89 46.06
Momentum Play VL 182,944 38.00 42.00 11% 2.1% 2.4% -13% 8% 13.66 1.72 13.14
IRPC 108,302 5.30 6.00 13% 4.0% 4.9% -21% 14% 9.27 1.15 13.13
CK 48,700 28.75 37.00 29% 1.3% 1.6% -27% 71% 25.15 211 831
AMATA 17,712 16.60 18.90 14% 2.9% 3.5% 31% 54% 10.91 1.28 11.83
ROJINA 11,113 5.50 5.25 -5% na. na. 747% -47% 7.05 na. 11.63
SCC 595,200 496.00 590.00 19% 4.0% 3.9% -3% 0% 11.01 1.92 18.57 *
BLAND 33,659 1.81 2.80 55% 2.8% na. 36% 2% na. na. na.
SIRI 31,428 2.20 2.10 -5% 5.1% 5.5% -6% 2% 9.28 1.00 10.94

* Consensus TP
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Equity Play of the day

Research and IRIS Reports
COMPANY QUICK COMMENT:

CHG (BUY, TP2.8) Slightly positive Gﬁ'ﬂ‘ill'a;da
AnnsdsegNnu CHG

EARNINGS PREVIEW:
TACC (BUY, TP9.4) A1, NP 2Q17F ﬁ 31
au. Tn +13%y-y, +19%q-q LWs1E High

season + Mocktail

WEEKLY OUTLOOK :
2Q17F BANKING EARNINGS FOCUS
Top Picks: IVL, PM, BJC

www.nomuradirect.com

® 1390y NND3 Slightly positive slafiagaannistszquinsung CHG Wasanuualiia
AlsUnfA 2Q17F 81aAnNdIAANaUNTinga 4-5% (ANANLsUNA 135 RUun +16%y-y -
12%¢-q) anntladauan 1) seld 2Q17F WHulaléd y-y uar g-q anmaiulnves
{113n13R3uanyia OPD wae IPD sauadianuinguseiunuiiniiu 4.1 uause (+5%y-y
+2%0-q) uaz 2) funuindaandiainainaiansludaes sw.qi el gawnt wewdls
wrnaflumen 8.0.17 (Anazillaiiznig w.a.17) inlisunuiiuualiiunsssaann 1Q17
dsznaurunissie JCI thew .8.17  Aad1azdanlEdnaislduinaindnlinm
wwalfin 2H17F dsmadilsdnfaziiule y-y uaz h-h mnﬁ@wqmmwﬂw
flisnadulaaseies mumm@mnmmmﬂwmmmmﬂi”nummﬂw \essiuain
’Mﬂﬂiﬂlﬂ[ﬂ 3Q17F lulnsunangauest Mafiisnesdns)aniiu CHG sua -15%ytd
ungalafiauny swawianansiang feldnauiunisiusagesnanisaiuanugesd
WiReaasTli AsAILUZTIN BUY

® diasuuziin “BUY” Hu TACC Tnagevluynsesnismiuingesnanizaniineulugog
ISIEA v o ac a N a 1 1 A A A

2-3 Tineutin iwranannlagnsll 17-18F aziiiuln +23%/2 (Andngquirsesanila +11%)
suqaudenisiilu supplier nguLAseIANsIEuan 17T W 7-11 waznsrenaudns el
welulne-srslszine woll wlisrezdu inazdfuannnlstl 17F-18F audniia -8%/-4%
avfiaunisudsdunatngndaaluiuyaiuazs1AfuiniudiIazgnnaAUaINAIY
AauAralAseaTan BATesny i usimednansgnunaziiefiiasuazaesinsaiiiuly
aqiuaziaurladaanlilufadonne PEG Wi 1.0x Andingw (1.3x) audlulenialunis
ATAN

® Weekly gutlook: Rebound WAL 1578/15853/ WWRFU 1564/1560 n

° mﬂmwummmmm Rebound mwmummﬂmqmﬂmﬁmmnj ludUpsrinmn aa
91A1u Tne SET uLmuuumrmWwwumumummﬁn@immurm tnenanisyseu
N 8140 uummmmmmuauiﬂmﬂﬁ 1.5% AINARIAAIA LL@Z@QM‘L.JEQ’]M?JQU
Aan13al GDP netl 2017 wuzi 3.5% 41N 3.4% uazl 2018 g 3.7% AN 3.6% LT
nwaaATHgialne 2H17 ARmuUINIgAndn 1H17 Lﬂuﬁ%wuummm@ummmeimﬂ
szarnancuitunis wazillentadl Fund Flows azneeelnaidininaseiiies uazdanals
ARUUIMLTAY aBAARENTUYNNEIT891IN3LATIZHANRYW Nomura a1gaRnastiy
AANMIAIANRULM 04 ATl 2017 udeg 33.2 UN/meadns a1n 34.0 U/AeAANT LazAY
1l 2018 %,32.8 UM/ABAAIF AN 33.5 L/Aaaans uARINETUINAanIsae Ul SET
uanani funagniaindi Ynasmuinassedssiiunailsznaunig 2Q17 1eangusuIAIg
Nazvnaasaanui ludilaifl lnaaianigningusuinis 8 15 nals Coverage s
CNS A1naziinlagnBsuiisval 4.4 UEUAUL (+0.2% y-y, -2.9% q-q) ALile TCAP
naannlsgniaziiula y-y uar g-q Tuangfinie KTB fnnlshanas y-y uaz g-q w1n
nga TnguualiiunilsfazeanunludiaWiii(TISCO 11 nA, LHBANK & KKP & TCAP 14
na) mneanunlaasanlndiAesanvdesninan natnazlfifludamaz Buy of Fact a1n
yunaanszifiunnle 217 Aeudinudaguia winstinquiumininlseaguiugndiain
mﬂf«wmmmuwﬂummmﬂimm@m 7aNEU° muuuwmmmmm%mmwmm
Cossensus 1u1mmmm\m@ﬂi:ﬂ@umi 2Q17 1N Az lififaussdendeueen e
184 2H17 Alaisiuandn Aailszdiu SET az ¢Aet] Rebound lUnsaULWIFU 1578/1585
90 Tnafuuaiu 1564/15609m

® NALNENITAIMU: LLuvmmvmwummm”Li 2Q17 wiu wazsAdiuguluddanvinew VL,
IRPC, BJC, AMATA mmun@wmiﬁm Momentum it PM, ERW, MINT HANUNGNEINIT
AN UNIATT ﬁﬂ ’;“LILMN’]"I(CK) HANY (AMATA, WHA) Laz 283114 (BLAND, ANAN, AP)

] WLmuzﬁﬂm‘wu Wizt IVL, PM, BJC

1) IVL (TP42): anauualilu Notm Profit 2Q17 Lmu‘immmum g-q LA y-y

2) PM (TP17.4): miauualiinnatsznaunis 2Q17 1@euan + nwnaAtAdae
3) BJC (TP59): uaaunuann 1atsznaunis BIGC Whazinliiey 2Q17 wiugalungs
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MONTHLY OUTLOOK : ® \Monthly outlook Sideway Up LaENY .1600/16109m LAZSL 1565/1 5603/ P
® NINAATALADY NA. 2017 mmﬂiummu mnum‘tuummanw‘[anmmmﬂummLum
mmunml,m‘[uumiﬂiwu@mmm@ﬂLuwm FED 9ag Lﬂuiﬂ@ﬂwqm@ﬂl,ﬂuﬁ@ﬂiﬂ Nomura
Top Picks: IVL, CK, BJC, BLAND, PM, PSTC Usz\fiu FED adfudunenidednaieluieu sa. uazan 2 afeld 2018 NASUUI TN EY
Walandae 2H17 Auualiinazaass Wuladuuyysanaindunindi@aclan aruninaes
Dollar Index ﬁ@ﬂuﬁqwmmiﬁﬂﬁa wananmussnanauaIngade lulsema azGud
Momentum 1@euanuandiu Tddnay Lﬂummﬂwm‘imqmwwuﬁm o 30TWi,
solWilmaee, m”LWmmmmmwj Lﬂmmmmmﬂm'aﬂ@mmfm NANFUINT a4
UATIAANAATINLAU ﬂgzn@unungm\amimmum@ﬂi:n@umi 2Q17 UBINGNFUIANT
Tngarnnsiszifiudessiuniangusuinissunadniiiiiu Hire purchase Huualijung
Uszngunisisu L‘wumeqmiﬂuﬂ@mmnmﬂm u@nmnumwmmmen'&ﬁ,wWWum
Ioitd | yasaiaedeeen waz GDP MAulaRndnAa ANAREULL LI Fund Flows ”Lummim
paitles sanndesiudeyaadAtiounas 100999 Fund Flow wuan ieiauna. Flow ¥nazie
qns lynaadiulng Feayar1edesa 8,051 §ruun Iaelaniafinasusnsamagiiu
tanTagndn 80% uiladtvyu SET Ususadulilumeudl Ineiszidu SET azundsiiulu
NIOULUIFIU 1600/16109A WIFU 1565/156090 dquﬁ@w@ujmmmmmu 1) 50A : N9
Uszgunua. Nomura AapsansnanidafssAuLA 2) 19-20nA : N191lszga BOJ AAAS
ﬂ\ﬂwmmﬂﬂmmmﬂwmLmums) 20nA : N9usz gy ECB ﬁ’]mﬁ\iﬂ[ﬁli’lﬁﬂﬂmﬂuTHU’]ﬂm
WAn sz lugaersanasaslianafiesinaiunisliuantedunisdinda QE Tne Nomura
AR ECB aziinilfuang 40,0008 uglssiaiian lu 1Q18 uaz 20,0008 uglssiaipian lu
2Q18 4) 25-26nA : N1313¥N FOMC Nomura A1A FED azpssmnsnganidauluyied
2A 1.0-1.25% MA9LFUAU 0.25% lusaufieinuun Iag Nomura Aetltiazaiugn 1A% lu
\Aa 5.
® nagniasyu: AMANGN Domestic TuilszinAaszlnminu funszua Fund Flow A1m SET
undsdulunsay 1610-15609n AsAsnasatiy 70% Aaunlunsay 1550-153090 win
Ngu FULMan“(CK, STEC) Na1w 5WIANT (SCB, TCAP), Wieaiien (AOT, MINT, ERW), &
ANM(AMATA, WHA), AnUan(BJC) waz adsu1(BLAND, AP, SIRI) NAIUNGN Mid-Small
Cap #ifugnutsiu PM, PSTC, SPA, MONO, PLANB, ANAN, SNC @145 Portfolio Top
Picks JULY 2017 Wit VL, CK, BJC, BLAND, PM, PSTC @qu DARK Horse 41f1
IRPC, ERW, AMATA, SCB

Economic Momentum
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Eagle Eye

STRATEGY UPDATE: ® fiAnnanisaanuludas 3Q17 Apdunindidadlandadauonseiilas aannniAssga

T@ﬂwmmwmﬂmqmuﬁ%wuu LLE]']JSWL‘VMNu’mNLﬂiHﬁﬂ’ﬂ@ﬂ@ Gudulalusns

TLABFAIA uuuwmlmmwmumimwu Fudinng Reallocahon N1489AATA Laggard

Top Picks : ADVANC, BJC, ERW, MONO, MAsEgAa 2H17 az Lm‘uTmLiwu Lﬂummm‘wm Valution Munnzan sm“lummwmm

CK, AMATA, BLAND ANAIN mmmuu@u(MSCI WNTWINEINA WA 2018/8A 2018) LA mmmmim meﬂ@
mm‘iuummﬂ) 149y Lﬂmmﬂmmwuwm@ﬂ@ Hlan1a Outperform T 3Q17 i
Tnaanga Nomura enaaatiulng Iug Overweight Tnaitlsifiuilu 1 Tumanendeud
¥ Outperform Aa AR Twide uaztlszmenmuiuds aantselemizes Dollar Index
gnannistinnsas(A1naglunsay 95-98.790 LazATRUYINAZLINAT 33-34.5U W60
wiseiny) uaniusanlnaineiAes ) Nuda(Uszifing1aiingiu 3Q17 gandi 2Q17) @
dszinaluan@audnas Outperform luan1unisnill uanainiiszAu F-Holding a841in
auAtAluaaafulnaiaqiuedf 31.8% deAndAefuszazenn 33.1%
azviau Fund Flow Tulness Laggard uifammmlmaﬂmn uanfiAnIaAsgialnegd
mmmqmmiWummmmmmmm mnmﬂma‘ma@ﬂ viaauien @Nﬂi“?ﬂmummmmm
Tanaenesa uay QREGRTMHBEES IREH Gusiaifioalu 2417 #1114 Nomura 151
mmmim GDP 'ned] 2017 ug E) 4% anLAN 3.2% Tae CNS  dapesailiiiuungdl
2017 71 16544 84 PER17F 157591 wazA1a9n SET ludae 3Q17F Bx Rally nunsay
Sideway guuaFu 1637/165090 (Best Case 1675@@) WazUULFLN 1560/15509a Tan
Theme mimwumuhmq 2H17 wuztin 2 Theme Ag 1) ﬂ@uwimﬂw‘imumﬂmumﬂ
2016"me Wmmm(MINT ERW) 171L#4(BEC, MONO, PLANB) m‘ﬂ@ﬂ(BJC ROBINS)
LL@wmms%(ADVANC, INTUCH) wag 2) ﬂ@uw"LmLLiwuumn Momeuntum 2.1) 89
meﬁﬁfﬂ@nmmﬂm"q(lw, IRPC) WAy 2.2) mimwummsﬁ ‘EULMNWLL@“Q@WI(SCC
CK), 24911(BLAND, SIRI), HAN4(AMATA, ROJINA a?‘um“l,m EEC) Imﬂsluﬂm:uwm
LA@N Best Picks 3Q17 Aa ADVANC, BJC, ERW, MONO, CK, AMATA., BLAND

3Q17 RALLY PHASE

ASIA ROUND-UP ° mimqmuu@nmmmwsmmmmﬁﬂmmmwmu 220,000 AU ANIT Nomura WAZ
Consensus ANAT 165,000 AL AL 160,000 AU ANNAIAL wAatnelsia narAnaunaLl
fulunnansedn InaARuneaanfeaauAIavaniios LazdnIINARa LN UA LIRS
5usaty gaiy enasmduialion mnaniauwsseunudaunss lalavinlinunesie
dmsmenidanlasunlashl 3

® f4t Asia macro Momentum U5usinasguanauiiluniausnlusau 6Lﬁ@u wiianguIAg
ﬂmqmmLiwm‘lﬂjmmminiwmummﬁn@Lmumemlm WU Credit, Spreads
194NqH Emerging MarkettixAnantiaasa 0.2% LLﬁlﬂdﬂﬂQﬂﬂfJ&luiwﬁUﬁl’]LLI'BW]?;I']_IT]‘LI
ﬁuammmlu@mm

® 1NLATI¥HANRY Nomura mmmmm“lummmﬂmﬂm@mmqﬂum\mmiﬂ ietidnin
Nn19aenu Ineandeyaadia wudd dnaziinnng Sell-offs WiaLRT NAUELIAIINATN
FED uaz ECB Az G:uﬂiwmﬂl’*ﬁmmmimqmiﬁmmuL%mqm Anuzn1edlaide sin
mem@m Nomura mmm@mimiwmu (Balance of Payment) NG et
udaunge upanaflauiadniiaese Credit Stress Tutlszmalf

® Luzdumn 1) N3dsyN G20 7-8nA. 2) swisadennasnisfingzudng Au-anigy 19nA.
uay 3 )miﬂiwmmwmﬁwu anigluigantasii Teas (Flusntied Audugs s udnaans
wﬁﬂummmiﬂ

L mimﬂmum@ﬂimﬂumi 2Q17 mﬂmw 16U TCS, Fast Retailing, DiGi.Com, Keppel
Corp, Family Mart UNY Holdings, United Urban Investment, Izumi, Cosmos
Pharmaceutical, SPH and Total Access Communication, JPMorgan iaz Citigroup

Speedbumps ahead
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® |ndonesia -1, Philippines +4, S.Korea +335, Taiwan +148, Thailand -13

® nNFINRAIRNANIA MNUT A RTagND 479 A uwiTary Tnanwudndussiegniningn
lu S.Korea @ 335 & umizany sasasuily Taiwan 148 Rumizeny

® gaunTuNgx TIP 27Ul sietnRanagns 9 &unitany Tnanudndussnnogniuingn
Iy Thailand 13 &uwizery wazanagndianiiasly Indonesia 1 ANuwizany TUEAT LS

REGIONAL FUND FLOWS:

T3 lu Philippines 512 4 &uLiFeiny

e |ndonesia  e====Philippines e====S. Korea =====Taiwan === Thailand
50000 .
Regional Fund Flow
40000 ’f
30000 Ajd"wﬂva
20000 N ’/
10000 -
0 -+
-10000 e
-20000
N M M M MO MO T ¢ < < 5 S 1O Wwwwwmo o oo o Oo~MS~I-MS
SESSEEE8855C5C558555C8C8588¢C8E¢E¢E8¢
S5 5RS55S55R55956~55S5br5595 05
TOP NVDR BUY/SELL: Top 5 NVDR Net Buy (Value) THBmn
12-Jul 11-Jul 7-Jul 6-Jul 5-Jul
KBANK 950.6 171.5 -41.0 118.0 159.2
SCB 346.0 256.9 112.2 256.8 110.0
BBL 179.2 148.4 46.6 137.6 64.5
T™MB 88.4 118.8 10.8 14.0 -1.3
JAS 86.2 6.1 -0.3 -14.3 -4.0
Top 5 NVDR Net Sell (Value) THBmn
12-Jul 11-Jul 7-Jul 6-Jul 5-Jul
CPF -384.2 -547.5 -110.3 -151.8 -13.7
SPALI -245.6 -4.6 -9.9 -3.4 -13.9
SCC -184.6 -110.5 -104.7 -96.1 -59.4
TRUE -174.1 -159.4 107.5 -1.2 36.3
TISCO -106.8 83.7 -27.1 86.6 116.4
COMMODITY UPDATE:
9% Change
Category Unit Last iD 1w iM 3M QTD YTD
Energy
WTI $/bbl 45.49 1.00 -0.37 -2.39 -14.72 -1.50 -15.58
Brent $/bbl 47.74 0.46 -1.04 -2.28 -14.81 -0.65 -16.21
Dubai $/bbl 46.58 0.32 -0.48 -1.90 -13.28 0.23 -10.60
Coal $/ton 83.20 -0.18 0.18 4.72 -1.60 2.72 -5.88
Natural Gas  $/MMBtu 2.99 -2.03 3.88 1.15 -7.03 -1.15 -19.44
Freight Rate
Capesize pts 846.00 12.05 -6.10 -42.88 -62.43 -22.10 -38.92
Panamax pts 1098.00 2.71 3.58 26.94 -31.84 0.64 28.87
Handysze  pts 480.00 0.63 2.13 13.21 -14.29 2.78 -19.60
Precious and Industrial Metals
Gold $/0z 1220.51 0.23 -0.53 -3.77 -5.37 -1.84 6.21
Zinc $/ton 2833.00 0.44 1.85 13.55 8.88 2.72 9.98
Agriculture
Sugar cent/b 13.49 0.37 -1.68 -3.78 -19.22 -1.39 -30.86
Cotton cent/b 67.27 -0.59 -0.58 -7.14 -8.10 -1.92 -3.26
Soybean cent/bu 1016.75 -0.83 4.15 9.18 7.28 7.91 2.03
Rubber JPY/kg 191.40 -0.36 -1.71 -1.46 -29.53 -5.49 -27.79
Palm oi MYR/Mton  2679.00 -0.30 0.34 -0.04 -3.63 3.20 -16.75
Corn cent/bu 376.25 -4.08 -1.05 -1.25 1.42 1.55 6.89
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STOCK CALENDAR: ® Sl : (New) CRANE-W1
WANWS) WHAUP a1nn3 5 ¢ w5 1
N lud) SEAOIL, XO
D) STANLY @5, TCIF @3.3706, THIF @1.7195, TRIF @3.6026,
VGI @0.025

e
X
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Equity Play of the day

Economic Calendar (10 - 14 July)

Previous, Nomura, Consensus

Mon 10 July

us
NY Fed Survey of
Consumer Expect. (Jun)

us
Consumer credit (May)
$bn82 na, 130

North America

Germany
Trade balance (May)
€bn, 181, na, 183

Euro area
Sentix investor conf. (Jul)
Index, 26.4, n.a., 28.2

Europe (ex-UK)

ECB publishes asset
purchases settled as at
previous Friday

UK

Machinery orders (May)
% m-0-m -3.1, 2.6, n.a.

Japan

Current econ. Cond. (Jun)
Index486 na,na

China

CPI (Jun)

% y-0-y 15, 16,16

China
PPI (Jun)
% y-0-y 55, 65,55

Asia ex-Japan

Israel

BOI rate announcement
(July

%, 0.10, 0.10, 0.10

Turkey
Industrial production

(May)
% y-o-y 59, na,na

Emerging Markets

Tue 11 July

us

Wholesale inventories
(May-Fin)

% m-om03 na,03

BRC retail sales (Jun)
% y-0-y, -0.4, n.a, n.a.

M2 (Jun)
% y-0-y 3.9, 37, na.

Philippines
Exports (May)
% y-oy 121,183, 177

Hungary
CPI (Jun)
%y-0y 21, na, 20

Poland
CPI (Jun)
% y-0-y 1.5, na, na

Wed 12 July
US Fed Beige Book

Bank of Canada meeting
%, 0.50, 0.75, 0.75

Jobless claims (Jun)
k, 7.3, 10, n.a.

Unemployment rate (May)
%, 4.6,4.6,4.6

Avg weekly earnings ex-
bonus (May)

% y-0-y 3mma, 1.7, 1.9, 1.9
PPI (Jun)

% y-0-y 2.1, 2.0, n.a.

Malaysia

Industrial production
(May)

Y%yoy 42 3843

India
CPI (Jun)
%y-0y22 14, na

India

Industrial production
(May)

% y-0y3.1,04 na
Brazil

Retail sales (May)

% y-0y 1.9,na,na

Mexico

Industrial production
(May)

% y-0-y -4.4,n.a.na.

Sources for events and consensus forecasts: Bloomberg, Reuters.

www.nomuradirect.com
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us
PPI final demand (Jun)
% m-o-m 0.0, n.a., 0.0

us

PPl ex food and energy
(Jun)

% m-o-m 0.3, n.a, 0.2

Germany
HICP (Jun-fin)
% y-0-y, 1.5, 15,15

BoE credit conditions
survey

China
Exports (Jun)
% y-0-y 87,69,90

S. Korea
BOK policy meeting (Jul)
% 1.25,1.25,1.25

Malaysia
BNM policy rate (Jul)
% 3.00, 3.00, 3.00

Chile
Overnight target rate (Jul)
%, 2.50, 2.50, 2.50

Turkey
Current Account (May)
USDbn, -36, na,na

Fri 14 July

us
Consumer prices (Jun)
% m-o-m -0.1, 0.0, 0.1

us
Core CPI (Jun)
% m-o0-m01,01,02

us

Retail sales "control”
(Jun)

% m-o-m 0.0, 0.5, 0.3

Euro area

Trade balance (May)

€bn, 196, n.a, na

Ratings updates: Beigium
(S&P), Italy (DBRS)

Singapore

Advance GDP estimates
(Q2)

% y-0y 2.7,25,28

India
WFPI (Jun)
% y-0y 2.2, 1.1, na.

China Finance Work
Conference

Israel
CPI (Jun)
% y-0-y 0.8, n.a.0.3

Brazil
Economic activity (May)
% y-0-y,-1.8, na, na

Colombia

Monetary policy minutes
(Jun 30)
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Capital Nomura Securities IRIS Division Equity Play of the day
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Capital Nomura Securities IRIS Division Equity Play of the day
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Capital Nomura Securities IRIS Division Equity Play of the day

Global Market Movement

Equity Market Net Closed % Change % Change % Change % Change % Change
Change (d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) 123.07 21,532.14 0.57% 0.55% 0.85% 5.27% 8.95%
NASDAQ 0.00 5,709.80 0.00% 0.94% 1.00% 6.65% 17.40%
FTSE (UK) 87.17 7,416.93 1.19% 0.90% 1.43% 1.22% 3.84%
NIX (Japan) -97.10 20,098.38 -0.48% 0.85% 0.32% 9.07% 5.15%
SSECI (China) -5.01 3,198.03 -0.16% -0.61% 0.22% -2.38% 3.04%
SET (Thailand) 5.69 1,574.93 0.36% 0.35% 0.01% -0.92% 2.07%
KS11 (Korea) -4.23 2,391.77 -0.18% 0.50% 0.00% 11.32% 18.03%
HSKI (Hong Kong) 166.00 26,043.64 0.64% 2.77% 1.08% 7.34% 18.38%
FTSTI (Singapore) -9.89 3,208.91 -0.31% -0.62% -0.54% 1.25% 11.39%
KLI1 (Malaysia) 2.21 1,757.24 0.13% -0.15% -0.36% 1.10% 7.04%
PHCOMP (Philippines) 80.23 7,938.37 1.02% 0.62% 1.21% 4.05% 16.05%
TWII (Taiwan) 5.11 10,420.68 0.05% 1.20% 0.25% 5.94% 12.61%
JKSE (Indonesia) 45.81 5,819.13 0.79% 0.07% -0.18% 3.61% 9.86%
BSESN (India) 57.73 31,804.82 0.18% 1.42% 2.86% 7.95% 19.45%

fiun: Bisnews

Money Market Bond Market Data

MLR rate — BoT (%) 6.60 Bond Yield (%) Current Previous Change (bps)
Saving rate — BBL (%) 0.63 USA 2 Year 1.35 1.38 -3.20
Interbank rate (BoT) (%) 1.50 USA 10 Year 231 2.36 -4.79
Forward rate (Off-shore) (satang/US) -0.80 Thailand 2 Year 1.58 1.59 -1.00
Private RP-1 day (%) 1.30 Thailand 10 Year 2.49 2.57 -8.00
SIBOR - 3 Monthly (%) 1.06

fiun: Bisnews

THB / USD
JPY / USD
CNY /USD
USD / EUR

Current
33.9300
113.1700
6.7865
1.1432

Currency Market

Previous % Change
34.0800 -0.44%

113.9200 -0.66%
6.8010 -0.21%
1.1465 -0.29%

Top 10 Positive Effect to SET Top 10 Negative Effect to SET

Stock Close

ADVANC 187.50
KBANK 203.00
DTAC 54.75
AOT 49.50
BAY 37.00
SCB 157.00
INTUCH 59.50
PTTEP 83.75
GPSC 39.25
BJC 46.00
SET Index 1574.93

% Change
2.18
2.01
6.83
1.02
2.07
0.96
2.59
1.21
3.97
1.10
0.36

Impact
1.20
0.97
0.84
0.72
0.56
0.52
0.49
0.40
0.23
0.20
5.69

Stock
CPALL
SPALI
CPN
BDMS
PTT
TU
CPF
HMPRO
TRUE
BPP
SET Index

Close
59.75
24.40
68.75
19.20

372.00
20.10
23.60

9.40
5.95
25.00
1574.93

% Change Impact
-1.24 -0.68
-7.92 -0.36
-1.08 -0.34
-1.03 -0.31
-0.27 -0.29
-2.43 -0.24
-1.26 -0.24
-1.57 -0.20
-0.83 -0.17
-1.96 -0.15
0.36 5.69

P Bloomberg
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Capital Nomura Securities | IRIS Division

Equity Play of the day

STOCK CALENDAR

2 /e /4l N 1lszian AUIUNY | ARTIEIU | 51A0 ANATT IV / NN
1n.A. 60 SET50 win sl - - - BJC, BPP, EA, MTLS, RATCH, SCCC,
TISCO
SET100 Wil - - - ANAN, BCPG, BJC, BPP, EA, GFPT,
MALEE, MEGA, MONO, PTL, RATCH,
SCCC, WORK
SETHD Wil - - - ANAN, KBANK, LHBANK, ROBINS
3-27N.A.60 |ECF-W1 Hinudaane - - - AMAIANANWERNS 12 - 26 N.A.60
fj”uslé”naw%ﬁg\iqmﬁw 1 27 N.A. 2560
MmN EA&Ns 1 1W:1C @ 0.50
Huanmannadunanning 28 n.a. 2560
6 N.A.-24.A. 60| MAX-W2 Hinudeane - - - T2 EZINAURIANANWS lUNT @D
L §uft 18 n.A. 2560 F9FUT 01 4.0, 2560
fj“ul%aw‘%m%mmﬁw 1 02 @.A. 2560
Wuanwannnaunannine 3 4.m. 2560
11-14n.n. 60| AOT28C1707A | Haidaans - - - | uanawannniadlunannine 15 n.pa. 2560
BDMS28C1707A| #adaans - - - Huanwannadunanning 15 n.a. 2560
CPAL28CA707A | #nudeans - - - Huanwannadunanning 15 n.a. 2560
DTAC28C1707A | #aidaans - - - Huanwannadunanning 15 n.a. 2560
IRPC28C1707A | $aidaans - - - Huanwannadunanning 15 n.a. 2560
ITD28C1707A Hinsdaane - - - Huanwannadunanning 15 n.a. 2560
IVL28C1707A Hinsdaane - - - Huanwannadunanning 15 n.a. 2560
PTG28C1707A | #adaans - - - Huanwannadunanning 15 n.a. 2560
PTT28P1707A | #adeans - - - Huanwannadunanning 15 n.a. 2560
PTTE28P1707A | #aidaans - - - Huanwannadunanning 15 n.a. 2560
PTTG28C1707A | #adaans - - - Huanwannadunannine 15 n.a. 2560
SAMA28C1707A| #nudeans - - - Huanwannadunanning 15 n.a. 2560
SUPE28C1707A | #nwdeans - - - Huanwannadunanning 15 n.a. 2560
THAI28C1707A | #nudeans - - - Huanwannadunanning 15 n.a. 2560
TKN28C1707A | #nwdeans - - - Huanwannadunannineg 15 n.a. 2560
12 n.A. 60 JAS @jﬂ‘f}l:u 117,229,766 | 1W:1.101C | 3.904 | annniguilasanin Warrant (JAS-W3)
JMT qniu 446 1W:1.11345C| 17.761 | aannisutlasantw Warrant (JMT-W1)
AMANAH @Jﬂﬁu 1,476,358 1W:1C 1.00 | A1nn19ulasanIn Warrant (AMANAH-WA)
BTS Qﬂﬁu 5,414,642 1W:1C 5.01 RINNITWUANANIN Warrant (ESOP-W)
AOT08C1801A {Wsdudn | 80,000,000 - - 13DW:1C @54.00, 12 n.A. 60 - 5 N.N. 61
BEC08C1801A {Wsdudn | 80,000,000 - - | 6.50DW:1C @25.00, 12 n.A. 60 - 5 N.N. 61
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Y N 1lszian AUIUNY | ARTIEIU | 51A0 ANATT IV / NN
BIGOSC1801A Lﬂ'uauﬁw 80,000,000 - - 1.15DW:1C @5.30, 12 n.A. 60 - 5 N.N. 61
CHGO08C1801A Lﬂ'uauﬁw 80,000,000 - - 1.12DW:1C @2.80, 12 n.A. 60 - 5 N.N. 61
COM708C1801A| in@wAn | 80,000,000 - - | 5.20DW:1C @13.50, 12 n.A. 60 - 5 N.%. 61
DTACOSP1801A | fin@uén | 80,000,000 - - | 7.90DW:1C @41.00, 12 n.A. 60 - 5 N.9N. 61
GFPTOSC1801A | Win@wAn | 80,000,000 - - | 5.80DW:1C @22.00, 12 n.A. 60 - 5 N.N. 61
GUNKO8C1801A| Wis@uAn | 80,000,000 - - | 1.05DW:1C @5.00, 12 n.A. 60 - 5 N.W. 61
LPNOSC1801A {Wsdudn | 80,000,000 - - | 5.40DW:1C @13.50, 12 n.A. 60 - 5 N.%. 61
MEGAOSC1801A| fin@uén | 80,000,000 - - | 14DW:1C @32.50, 12 n.A. 60 - 5 N.W. 61
PTTO8C1801A Lﬂ'uauﬁw 80,000,000 - - 63DW:1C @420.00, 12 n.A. 60 - 5 N.N. 61
PTTEOS8C1801A Lﬂ'uauﬁw 80,000,000 - - 13.40DW:1C @105.00, 12 n.A. 60 - 5 N.N. 61
SAWAO08C1801A Lﬂ'uauﬁw 80,000,000 - - 13.75DW:1C @58.00, 12 n.A. 60 - 5 N.N. 61
SIRIO8C1801A Lﬂ'uauﬁw 80,000,000 - - 0.95DW:1C @2.60, 12 n.A. 60 - 5 N.N. 61
SPRC08C1801A Lﬂ'uauﬁw 80,000,000 - - 6.20DW:1C @16.40, 12 n.A. 60 - 5 N.N. 61
STPI0BC1801A | Win@wAn | 80,000,000 - - | 2.80DW:1C @9.50, 12 n.A. 60 - 5 N.W. 61
TISCO8C1801A | n@AwA" | 80,000,000 - - | 15DW:1C @86.25, 12 n.A. 60 - 5 N.W. 61
TPIPOSC1801A | nAWAN | 80,000,000 - - | 1.10DW:1C @2.60, 12 n.A. 60 - 5 N.W. 61

13 n.A. 60 SEAOIL @ﬂﬁu 44,500 1W:1C 3.00 | annsutasanin Warrant (SEAOIL-W)

X0 anifu 1,399,744 | 1W:1.0669C | 2.34 | awnn1sulasantn Warrant (XO-WA)
CRANE-W1 AU 60,633,189 - - amsn 14803 1w:1c@3.00, ang 31, FuldEAnE
pFausn 15 1.n. 2561
S5001C1709H {Wsdudn | 29,790,000 - - | 0.02632 @1020.00, 13 N.A. 60 - 4 A.A. 60
S5001P1709H Wsdudn | 23,210,000 - - | 0.03571 @965.00, 13 n.A. 60 - 4 A.A. 60
WORKO1C1801A  Win@AuA" | 33,320,000 - - | 20DW:1C @60.00, 13 n.A. 60 - 5 N.W. 61
PTLO1C1801A Wsdudn | 66,660,000 - - | 8DW:1C @12.00, 13 n.A. 60 - 5 N.N. 61
MEGAO1C1801A| findusn | 76,910,000 - - | 20DW:1C @26.00, 13 n.A. 60 - 5 N.W. 61
GFPT01C1801A Lﬂ'uauﬁn 44,430,000 - - 8DW:1C @18.00, 13 n.A. 60 - 5 N.N. 61
EA01P1801A LNAWAN 50,620,000 - - 15DW:1C @40.00, 13 1.A. 60 - 5 N.N. 61
EA01C1801A Lﬂ'uauﬁn 96,770,000 - - 20DW:1C @31.00, 13 n.A. 60 - 5 N.N. 61
BPP01C1801A Lﬂ'uauﬁn 119,140,000 - - 20DW:1C @23.50, 13 n.A. 60 - 5 N.N. 61
BJCO1P1801A LNAWAN 42,440,000 - - 15DW:1C @53.00, 13 n.A. 60 - 5 N.N. 61
BJCO1C1801A LNAWAN 83,710,000 - - 20DW:1C @43.00, 13 n.A. 60 - 5 N.W. 61
BCPGO1C1801A| fin@udn | 71,640,000 - - | 8DW:1C @13.40, 13 n.A. 60 - 5 N.N. 61
ANANO1C1801A| WnAWAN | 84,030,000 - - | 4DW:1C @4.76, 13 n.A. 60 - 5 N.9N. 61

13-181n.A. 60| TCIF Hinudeane - - - | Auanwannnadunanyning 19 n.p. 2560
THIF Hinudeane - - - | Auanwannnadunanyning 19 n.p. 2560
TRIF Hinudeane - - - | Auanwannnadunanyning 19 n.p. 2560
ADVA13C1707A | $inudetns - - - | Auanwannnadunanyning 19 n.p. 2560
BA13C1707A Hinudeane - - - | Auanwannnadunanyning 19 n.p. 2560
BCH13C1707A | #adeane - - - | Auanwannnadunanyning 19 n.p. 2560
BEM13C1707A | #adeane - - - | Auanawannnadunanyning 19 n.p. 2560
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Y N 1lszian AUIUNY | ARTIEIU | 51A0 ANATT IV / NN
CKP13C1707A | #inN@aane - : - AugnmannIndunanning 19 n.a. 2560
GL13C1707A FNTRUNE - : - AudnmannIndluanning 19 n.a. 2560
IRPC13C1707A | #nxT@ae - : - AugnmannIndunanning 19 n.a. 2560
PTT13C1707A | #inudeans - : - AudnmannIndluanning 19 n.a. 2560
17 - 20 n.A. 60 | JAS13C1707A | Hinu@aane - - - wuan nannalunannineg 21 n.a. 2560
240.A.-17 | MBAX-W1 FNTaUNE - - - AMEIANNAN I EANT : 2 - 16 4.A. 60
a.n. 60 TWEAEATagATne : 17 a.p. 2560

8mTIN171EANSE 1W:1.005C @ 2.487

RugnmannIndlunannineg 18 4.a. 2560

31n.A. -3 4.0 CHGOSCI707A | finudeans - - - | Auanwannnadunanyning 4 a.a. 2560
60
LPNOBC1707A | #adeane - - - | Auanwannnadunanyning 4 a.a. 2560
PLANOBC1707A | #aideane - - - | Auanwannnadunanyning 4 a.a. 2560
SPRCO8C1707A | #nuidetn - - - | Auanwannnadunanyning 4 a.a. 2560
STPIOBCA707A | #nwdetns - - - | Auanwannnadunanyning 4 a.a. 2560
SUPEOBC1707A | #nuieans - - - | Auanwannnadunanyning 4 a.a. 2560
TISCO8C1707A | $inwdeiny - - - | Auanwannnadunanyning 4 a.a. 2560
TKNO8CI707A | dinwdetny - - - | Auanwannnadunanyning 4 a.a. 2560
VIBHO8C1707A | dinwdetns - - - | Auanwannnadunanyning 4 a.a. 2560
31n.A.-24  [IVL-W1 Hinudaane - - - AMAIANANWEANS ¢ 2 - 23 4.A. 600
4.n. 60 fj”usl%z?w%ﬂg\iqmﬁw - 24 4.7, 2560

8m91n15 AN 1W:1C @ 36

Cash Balance

1288 —21n.A.60 | NOK
1988, —27N.A. 60 | ASAP gNANFBNNRUARAANAWIUNBWTS (32AL 1)
RS-W3 gnAfiawnIIRuanANa UINNeNTS (S26L 1)
26 0.8, —211n.A.60 | NOK-W1 ANAFIBINRUAAANAWINNBWTS (S2AL 1)
26 8.8, —4 @.A. 60 2S-W1 gnAfiawnIIRuanANa UINNeWTS (S26L 1)
ETE gNAFBNNRUARAANIWIUNOWTS (32AL 1)
KWG gNAFBNNRUARAANAWIUNBWTS (32AL 1)
4-24 n.A. 60 FVC anANFBINRUAAFANAWIUNEWTS (S2AL 1)
FVC-W1 ANAFIBIINRUAAANAWINNBWTS (S2AL 1)
5-25 n.A. 60 IT gnAfiawnIIRuanANa UINNeNTS (S26L 1)
6-26 n.A. 60 DTC ANAFIBINRUAAANAWINTBWTS (S2AL 1)
11 -27 n.A. 60 CCN gnAfiawnnIRuanANa UINNeWTS (S26L 1)
CCN-W1 gNAFBNNRUARAANIWIUNBWTS (32AL 1)

www.nomuradirect.com 3-4 13 July 2017



Capital Nomura Securities | IRIS Division Equity Play of the day

13n.A. - 2 4.A. 60 ‘ DCORP qﬂ%ﬁﬁmmqﬁummﬁu'ﬁmquﬁ@uﬁyﬂ (56l 1)
UANNSNE SuiduLAsasvane Wutluna (Fanu) saunalsznaunis quangtiuna
SPG 23/02/2560 0.45 - 09/09/2560
AEONTS 11/05/2560 1.85 01/09/59 - 28/02/60 20/07/2560
BTSGIF 01/06/2560 0.207 01/01/60 — 31/03/60 20/06/2560
CTARAF 02/06/2560 0.16 01/01/60 — 31/03/60 20/06/2560
KPNPF 02/06/2560 0.1 01/01/60 — 31/03/60 20/06/2560
MJLF 02/06/2560 0.225 01/01/60 — 31/03/60 20/06/2560
IMPACT 06/06/2560 0.15 01/01/60 — 31/03/60 22/06/2560
TR 07/06/2560 1.05 - 10/08/2560
WHABT 07/06/2560 0.1434 01/01/60 — 31/03/60 23/06/2560
TCB 08/06/2560 0.80 01/04/59 - 31/03/60 11/08/2560
LHSC 09/06/2560 0.136 01/03/60 — 30/04/60 28/06/2560
QHPF 09/06/2560 0.134 01/03/60 — 30/04/60 28/06/2560
ABFTH 12/06/2560 7.00 01/12/59 - 31/05/60 22/06/2560
BCPG 12/06/2560 0.15 01/01/60 — 31/03/60 26/06/2560
LHK 15/06/2560 0.20 01/04/59 - 31/03/60 11/08/2560
WHAPF 16/06/2560 0.179 01/08/59 — 30/04/60 30/06/2560
TTT™ 22/06/2560 1.00 - 25/08/2560
BLAND 29/06/2560 0.08 01/04/59 - 31/03/60 15/08/2560
HPF 03/07/2560 0.09 01/01/60 — 30/04/60 21/07/2560
LTX 03/07/2560 1.25 - 24/08/2560
STANLY 13/07/2560 5.00 01/04/59 - 31/03/60 27/07/2560
TCIF 13/07/2560 3.3706 01/04/60 — 31/05/60 27/07/2560
THIF 13/07/2560 1.7195 01/04/60 — 31/05/60 27/07/2560
TRIF 13/07/2560 3.6026 01/04/60 — 31/05/60 27/07/2560
VGI 13/07/2560 0.025 01/10/59 - 31/03/60 31/07/2560
1DIV 21/07/2560 0.4566 01/10/59 - 30/06/60 10/08/2560
LHBANK 24/07/2560 0.028 01/01/60 — 31/06/60 10/08/2560
TMW 26/07/2560 1.31 01/04/59 - 31/03/60 11/08/2560
BTS 01/08/2560 0.175 01/04/59 - 31/03/60 18/08/2560
EPG 03/08/2560 0.15 01/04/59 - 31/03/60 25/08/2560
PTL 03/08/2560 0.36 01/04/59 - 31/03/60 24/08/2560
KYE 04/08/2560 30.36 01/04/59 - 31/03/60 24/08/2560
TIW 04/08/2560 1.00 - 25/08/2560
Date danu  [dszian|  Huouiu ANTIRIU 31A1 UNEILUG)
14 §.p.60 | FVC XW 138,790,248 10NC:9W 0.00 FVC-W2 : 1W:1C @ 1.00, 21¢] 3 i
24 1.8, 60 | ACAP XW 76,172,338 4C:1W 0.00 ACAP-W2 : 1W:1C @ 6.00, 21¢ 2 i
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Date davu  |Uszian|  awauiu ANTIAIY 57A1 WUNELUR)
25 1.8 60 | NOK XW  [156,250,000 4NC:1W 0.00 NOK-W1 : 1W:1C @ 5.00, 21} 3 T/
anpeo | C XW | 98,858,914 8C:1W 0.00 CI-W1: 1W:1C @ 2.20, 21 3 T,

FuaUaUNY 24 W.A. 60
4W.A.60 | CRANE XR | 174,106,171 4C:INC 2.00 f’fu@'aﬁy@l,l,@zﬁ"ﬁ:ﬁ’]ﬁu 30 W.A. -5 {.8. 60
49.A.60 | CRANE XW | 174,106,171 INC:AW 0.00 CRANE-W1 : 1W:1C @ 3.00, 218 3 T/
8N.A.60 | VIBHA XW | 1,012,587,386 13C:AW 0.00 VIBHA-W3 : TW:1C @ 3.00, 21 5 1
8W.A.60 | FOCUS XR 63,360,021 2C:INC 1.20 f’fu@'aﬁy@l,l,@zﬁ"ﬁ:ﬁ’]ﬁu 12-16 §.8. 60
8N.A.60 | FOCUS XW | 31,680,010 1NC:0.5W 0.00 FOCUS-W2 : 1W:1C @ 1.80, 21¢ 3 T/,

JULAUeIY 8 n.A. 60
11 W.A.60 | SPI XW 4,000,000 | 123.508575C : 1,000 SPI-W1 : 1CD:22.222222C @ 45, 218 7 1),

1CD JUWAUBUNEY 1 - 27 H.8. 60

19 W.A.60 | F&D XR 3,000,000 5C:INC 20.00 f’fu@'aﬁy@l,l,@zﬁ"ﬁ:ﬁ’]ﬁu 19-23 {.8. 60
31M.A.60 | THL XR | 4,080,444,521 5C:1NC 0.35 r:“waﬁ”mwﬁmmﬁu 17 -21n.A. 60
148.8.60 | VIE XR | 249,174,014 10C:3NC 2.19 fj"uf-mﬁyﬂl,lmﬁwzmﬁu 19- 23 §.8.. 60
68.8.60 | NEWS XR  [157,300,566,675 1C:5NC 0.013 -

_ BRR XB | 45,500,000 | 17.8484BRR: - -
16 ... 60

1BRRGIF
20 {.8.60 | NCL XW | 63,650,000 6.60C:1W 0.00 NCL-W2 : 1W:1C @ 1.50, 81¢) 1 1]
224.8.60 |J XR | 110,564,180 3.35C:1NC 2.00 fj"uf-mﬁyﬂl,lmﬁwzmﬁu 17 -21n.A. 60
29 {.8.60 | EIC XR |3,502,517,315 1C:5NC 0.15 fj"uf-mﬁyﬂl,lmﬁwzmﬁu 16 - 22 @.A. 60
EIC XW | 1,556,674,362 INC:4W TUauaE 16 - 22 8.A. 60,

EIC-W : 1W:1C @0.15, 8¢ 1 1
3n.A.60 | CPF XR | 1,548,588,386 5C:1NC 25.00 fj"uf-mﬁyﬂl,lmﬁwzmﬁu 24-31n.A.60
19n.A. 60 | APX XW | 499,975,000 2C:1W 0.00 APX-1: 1W:1C @ 1.00, 218} 3 T/

APX XR | 999,950,000 3C:INC 0.50 -
211.A.60 | CCN XR | 46,000,000 5C:1NC 6.00 -
24n.A.60 | SPORT XW | 85,637,951 5.50C:1W 0.00 SPORT-W6: 1W:1C @ 1.50, 21} 11/
34.A.60 | SUPER XW | 5,469,893,121 5C:1W 0.00 SUPER-W4 : 1W:1C @ 2.50, 218 3 1/
16 4.A. 60 | AMARIN XR | 839,999,730 1C:2NC 4.25 r:“waﬁ”mwﬁmmﬁu 4-8n.8.60
14n.8.60 | HOTPOT | XR | 81,200,000 5C:1NC 2.00 fa’u@faﬁ”mmzfﬁmmﬁu 9-16 m.A. 60
18 N.8. 60 | SPALI XW | 429,138,312 4C:1W 0.00 SPALI-W4: 1TW:1C @ 4.00, @1} 1 T

; ]

C = fiuaity, NC = fuansitylual / o, W = ludnAtyuanads, P = futingdns, SD = fulung, TSR = luuans@nslunstedfuiiuyunlenans|a
o o o & P o I S A o =t = Y 9 = WA a =

“anasatiuidninaulagendedeyandanunainunasideteassdiadniiraidele uaznsegnsies deyaeralinisufilafiadniasuulag

s TWtuduuarldiusesisaaunsutiouanysaivsagniiesuasdeyaninann
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THAI NVDR : Top Ranking

Most Active Values (Btmn)

NET BUY NET SELL Month to Date Year 2017

July July 3 -12 July 2017 4 Jan 2017 - 12 July 2017
12 11 7 6 5 12 11 7 6 5 Net Buy Net Sell Net Buy Net Sell

1 KBANK 950.6 171.5 -41.0 118.0 159.2 CPF -384.2 -547.5 -110.3 -151.8 -13.7 KBANK 1,669.9 CPF -1,283.5 KBANK 16,473.6 CPF -6,847.2
2 SCB 346.0 2569 112.2  256.8 110.0 SPALI -245.6 -4.6 -9.9 -3.4 -13.9 SCB 1,142.8 SCC -659.3 PTT 11,138.0 TU -3,505.2
3 BBL 179.2 1484 46.6 137.6 64.5 SCC -184.6 -110.5 -104.7 -96.1 -59.4 AOT 970.4  SPALI -262.2  PTTGC 9,874.4 BDMS -2,758.5
4 TMB 88.4 118.8 10.8 14.0 -1.3  TRUE -174.1  -159.4 107.5 -1.2 36.3 BBL 646.2 INTUCH -230.2 SCB 8,849.6 EGCO -1,931.0
5 JAS 86.2 6.1 -0.3 -14.3 -4.0  TISCO -106.8  83.7 -27.1 86.6  116.4 PTT 639.6 KTC -209.1  AOT 7,064.3 PTTEP  -1,141.7
6 SPRC 69.6 150.8 26.2 110.9 71 LH -94.4 -18.5 10.1 15.3 -51.6 CPALL 4243 TOP -199.3 INTUCH 4,630.9 IRPC -1,132.3
7 CENTEL 50.2 33.6 14.0 -4.1 -2.1  CPALL -80.9 285.3 94.9 24.8 7.7 SPRC 364.8 TCAP -1745 KTB 4,512.7 TVO -1,051.2
8 TPIPP 46.4 30.2 37.3 0.8 3.3 BANPU -80.2 -55.7 68.7 105.6 38.2 ADVANC 292.2 BEAUTY -160.0 TRUE 3,815.6 SPALI -773.9
9 BIC 40.0 31.4 -5.8 18.3 50 IVL -68.8  53.4 133 14.4 27.4 KTB 269.0 CPN -158.3  TISCO 3,713.5 MALEE -766.5
10 GFPT 37.2 13.1 4.1 19.0 -0.3  INTUCH -68.3 -3.2 3.0 24.2 -59.9 IRPC 266.9 LH -132.7 MINT 2,690.4 PSH -756.0
11 PTT 357 2.1 2345 821 270.6 EA -63.4 480 4.1 55.2 21.8 Sccc 237.2  BDMS -131.9 CPALL 2,367.7 DTAC -702.2
12 LPN 35.1 18.3 0.2 -1.5 -1.5 PTTEP -59.6 10.8 129.0 -56.3 109.3 TISCO 2256 CK -103.8 GLOW 2,285.5 ROBINS -636.7
13 THAI 21.4 2.0 9.6 133 -4.4  PTTGC -58.7 -358.6  60.3 209.8 142 T™MB 2239 TRUE -92.9 TMB 2,234.7 JAS -530.3
14 ERW 20.9 2.8 42.8 2.1 1.2 CPN -57.5 -91.6 -18.3 194 -15.8 SAWAD 192.8 PTTGC -86.3  KKP 2,106.7 BEAUTY  -516.7
15 BEM 18.3 12.2 4.8 12.9 -1.9  KCE -52.0 18.4 -8.5 -37.4 1.5 TPIPP 163.8 ESSO -85.0 HANA 2,012.4 CBG -504.1
16 KTC 17.9 -21.9 -91.0 -4.0 -1.3 TU -49.2 -9.0 9.1 14.7 2.5 B1C 126.5 KCE -82.1  ADVANC 1,915.5 STA -461.8
17 sccC 17.9 19.7 10.1 20.6 77.8 DTAC -41.1 -11.8 721 8.6 -27.4 MINT 117.1  MALEE -78.8  SIRI 1,885.5 SCN -347.7
18 MEGA 15.1 14.9 -11.6 8.1 -6.4 HANA -38.3 -2.2 -19.8 -7.8 -3.6 GL 103.4 TASCO -71.5 SAWAD 1,785.9 CHG -299.7
19 AP 151 -10.7  -2.7 -9.0 -1.3  ROBINS  -37.3  -11.8 8.1 10.0 -7.6 PTTEP 103.2  HANA -69.4  BBL 1,385.1 AJA -260.1
20 CBG 14.9 4.3 -35.1 8.6 -2.7 TOP -30.0 -109.3 25.5 37.2 -29.1 KKP 102.4  KSL -67.3 RATCH 1,249.1 KTC -251.1
Total Volume Shares % As of 12 July 17 % of As of 4 Jan 17 % of As of 12 July 17

Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs. paidup Paid up Capital

1 TMB 87,199,600 49,537,000 136,736,600 37,662,600 26.68 1 TISCO-P 7,300 74.04 7,300 67.85 9,859
2 NEWS 53,630,900 41,006,400 94,637,300 12,624,500 3.14 2 BBL 645,001,063 33.79 642,565,713 33.66 1,908,842,894
3 SUPER 33,557,400 32,260,000 65,817,400 1,297,400 11.90 3 GUNKUL-W 25,584,752 27.91 25,593,835 27.92 91,660,074
4 TRUE 17,358,400 46,505,500 63,863,900 -29,147,100 31.62 4 KBANK 625,738,819 26.15 566,435,347 23.67 2,393,260,193
5 GIS 41,979,100 18,524,100 60,503,200 23,455,000 9.25 5 CGH-W1 178,260,690 20.84 167,190,085 19.55 855,408,275
6 CPF 17,230,870 33,575,003 50,805,873 -16,344,133 21.64 6 TISCO 153,682,410 19.19 117,654,921 14.70 800,645,624
7 U 24,980,000 17,805,100 42,785,100 7,174,900 6.55 7 LH 2,238,080,545 18.73 2,221,634,774 18.68 11,949,713,176
8 MAX 11,816,600 30,000,000 41,816,600 -18,183,400 18.27 8 RATCH 268,268,968 18.50 246,668,041 17.01 1,450,000,000
9 IRPC 11,356,707 11,870,100 23,226,807 -513,393 16.00 9 TCAP 221,624,856 18.37 224,840,658 18.64 1,206,466,487
10 SIRI 7,493,300 13,108,900 20,602,200 -5,615,600 27.88 10 TOP 319,166,769 15.65 309,482,382 15.17 2,040,027,873
11 SIRI-W2 - 17,515,000 17,515,000 -17,515,000 14.40 11 EGCO 82,003,639 15.58 92,856,290 17.64 526,465,000
12 BANPU 5,872,950 10,912,000 16,784,950 -5,039,050 14.12 12 THIP 1,226,701 15.33 1,190,900 14.89 8,000,000
13 SPALI 3,174,500 13,367,500 16,542,000 -10,193,000 14.57 13 GL 233,852,626 15.33 196,308,039 12.87 1,525,538,139
14 KTB 7,767,000 7,953,346 15,720,346 -186,346 17.73 14 KKP 129,263,968 15.27 111,605,419 13.18 846,751,109
15 BEM 8,496,000 6,037,300 14,533,300 2,458,700 14.95 15 SIRI 2,068,108,368 14.48 1,356,036,342 9.49 14,285,501,270
16 CPALL 6,279,912 7,626,000 13,905,912 -1,346,088 10.28 16 MCS 71,667,123 14.33 69,493,149 13.90 500,000,000
17 JAS 11,927,610 896,300 12,823,910 11,031,310 17.83 17 INTUCH 444,964,602 13.88 401,669,560 12.53 3,206,420,305
18 TPIPL 5,874,600 6,074,400 11,949,000 -199,800 15.07 18 SPRC 551,678,489 12.72 537,955,188 12.41 4,335,902,125
19 TWzZ 5,168,100 6,518,100 11,686,200 -1,350,000 31.46 19 PTTGC 567,014,196 12.58 438,591,413 9.73 4,508,849,117
20 GSTEL 6,025,100 5,487,200 11,512,300 537,900 9.18 20 GBX 131,772,100 12.10 131,562,100 12.08 1,089,076,392

Source : Trading by Stock from SET.OR.TH
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Management’s Share Trade (59-2)

Junlany

Taudum FadiFus szinnuanning o U $9A1  A8NleNN
o AMMUUE

SPPT Uszwatl WaRWmuned Huansley 11/7/2560 6,000,000 5.95 218l
DCORP s Taany Huansley 7/7/2560 7,104,700 3.47 218!
MBAX Wand 1aela luéndnyuansdvanasieiu  7/7/2560 20,000 2.57 Eatd
CENTEL  gvdiiash asnddmil Tiuadny 11/7/2560 100,000 40.83 STatd
INET amnsal Tilnas sty 30/6/2560 10,000 412 218!
GREEN  aviade Bunsques Huansiny 12/7/2560 220,300 1.55 Gt
TASCO  @&nsan nindanns Tuawny 12/7/2560 50,000 22.90 Gt
TICON  sAAWuE WeazWug uanadny 7/7/2560 50,000 14.20 !
TSTE dsznna gANNIRLE Huansley 7/7/2560 600 7.65 Gt
NPP QINAT GTENTEyTE Huansley 11/7/2560 3,000,000 0.61 Gt
BLAND @i niayaumiau Huansley 11/7/2560 300,000 1.81 Gt
EA 40570 A9A9 Huansley 7/7/2560 150,000 33.50 Gt
MALEE  Auswn yayimid Huansley 7/7/2560 20,000 39.50 Gt
MALEE  Auswn yayimid Huansley 7/7/2560 30,000 39.50 G
MODERN  vinsy ywelnay Huandoy 11/7/2560 1,000,000 4.78 fe
RJH VI9e inalseRus sty 11/7/2560 27,900 22.37 !
EKH p78n Fadaaznarl Tiuawny 7/7/2560 100,000 5.07 Gt

Corporate’s Share Trade (246-2 , 256-2)

i Ao oy o dszian %lawy %wuaslany  Aunlany
AaUTHEN Faglan/anuine Sell/Buy

NANNSWE  Aming amdne FUUE
AEC 13 M-z pasilasdi A1rin RNt u -0.53 4.82 04/07/2560
PPS w1t Useasd 5197l 16ian u 1.01 14.63 05/07/2560

Ui 12 n.p. 60 LREEuwLL 246-2 siadniineu iludiegyandinauiunndinssuuiiedun 7 n.a. 60

A ArdnauAnenIsAsAINALRANN N LazRaauanN TN
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dayagsnssuanaaasn (Short Sales)

(12-July-17) %Short Sale Volume %Short Sale Value
Symbol Comparing with Main Board Comparing with Main Board

1 TICON 167,200 2,417,910.00 31.41 31.45
2 SCCC 15,600 4,824,600.00 11.04 11.05
3 BDMS 2,328,100 44,924,960.00 9.44 9.46
4 KCE 109,900 11,675,800.00 8.98 8.94
5 HMPRO 1,619,400 15,352,235.00 8.09 8.1
6 DELTA 56,100 4,831,500.00 7.83 7.81
7 BH 29,500 5,069,950.00 7.51 7.5
8 CPN 329,200 22,635,700.00 6.83 6.82
9 PTT 219,100 81,860,600.00 6.37 6.38
10 GLOW 66,100 5,172,150.00 6.16 6.16
11 BJC 347,000 15,837,025.00 6.1 6.09
12 PSH 54,600 1,233,960.00 5.86 5.85
13 BCH 300,000 3,900,000.00 5.8 5.82
14 BTS 464,800 3,927,560.00 5.43 5.42
15 PTTEP 297,800 24,998,550.00 5.18 5.18
16 DTAC 1,397,900 75,358,675.00 4.93 4.94
17 KBANK 596,100 120,857,900.00 4.86 4.86
18 RATCH 58,200 3,040,950.00 4.78 4.78
19 GLOBAL 232,600 3,219,770.00 4.73 4.75
20 CPF 5,303,200 124,647,580.00 4.56 4.55
21 LH 660,300 6,503,955.00 4.43 4.44
22 BLA 76,400 3,352,075.00 4.39 4.4
23 PTTGC 484,500 33,595,150.00 4.37 4.38
24  MINT 297,900 12,213,900.00 4.37 4.36
25 QH 200,100 508,254.00 4.14 4.14
26 BLAND 1,000,000 1,814,886.00 4.12 4.13
27 SCC 63,200 31,469,600.00 3.88 3.89
28 IVL 553,000 20,875,750.00 3.82 3.82
29 TPIPL 1,512,000 3,417,120.00 3.82 3.8
30 BANPU 2,223,600 35,307,940.00 3.76 3.75
31 EGCO 23,900 5,065,800.00 3.49 3.49
32 JAS 1,261,100 9,752,655.00 3.51 3.48
33 TOP 171,700 13,607,800.00 3.03 3.02
34 GPSC 336,200 13,011,375.00 2.99 2.99
35 ADVANC 376,500 69,899,150.00 2.93 2.93
36 SCB 302,900 47,432,900.00 2.74 2.74
37 LHBANK 459,400 822,246.00 2.61 2.61
38 BEAUTY 306,800 3,254,460.00 2.62 2.6
39 BIG 830,000 3,582,600.00 2.54 2.57
40 MTLS 84,600 2,968,725.00 2.56 2.56
41 KTB 1,135,900 21,537,330.00 2.56 2.56
42 PTG 200,000 3,990,000.00 2.24 2.24
43 INTUCH 450,700 26,508,275.00 2.2 2.19
44 ROJNA 30,000 164,500.00 212 212
45 BPP 136,300 3,457,150.00 2.11 2.11
46 SPALI 1,200,000 28,820,000.00 211 2.09
47 AOT 1,003,000 50,026,875.00 1.81 1.81
48 CBG 45,100 2,993,775.00 1.73 1.72
49 TISCO 144,900 10,683,875.00 1.73 1.72
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(12-July-17) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

50 EA 167,500 5,928,950.00 1.59 1.58
51 BEM 736,400 5,486,120.00 1.51 1.52
52 TU 265,900 5,336,920.00 151 15
53 KKP 114,400 8,271,150.00 1.43 1.42
54 ROBINS 54,800 3,015,650.00 1.4 1.39
55 SPRC 194,300 2,816,500.00 1.35 1.36
56 WHA 500,000 1,530,000.00 1.32 1.33
57 IRPC 916,200 4,853,855.00 1.3 1.3
58 BBL 76,300 14,333,250.00 1.29 1.29
59 TCAP 54,700 2,554,275.00 1.12 1.12
60 CPALL 622,400 37,014,600.00 0.99 0.98
61 TRUE 796,600 4,756,010.00 0.89 0.89
62 MAJOR 15,000 483,750.00 0.88 0.88
63 AAV 100,000 620,000.00 0.82 0.82
64 TMB 1,901,500 4,442,692.00 0.74 0.74
65 TASCO 52,000 1,138,800.00 0.74 0.74
66 KSL 55,900 245,780.00 0.64 0.63
67 GUNKUL 35,000 137,200.00 0.46 0.46
68 AP 50,000 395,000.00 0.33 0.33
69 ICHI 10,900 87,080.00 0.3 0.31
70 LPN 20,000 237,000.00 0.18 0.18
71 BEC 16,000 318,400.00 0.11 0.11
72  SIRI 33,100 72,820.00 0.09 0.09
73 EPG 2,300 27,830.00 0.07 0.07
74 SUPER 133,500 174,885.00 0.05 0.05
75 KTC 1,000 105,000.00 0.04 0.04
76 SYNEX 300 3,730.00 0.02 0.02
77 RS 400 5,770.00 0 0

Source: SET Smart
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AUULUINNTRINU Ltazﬂg'\uumwmﬁwLtu:ﬁwmsmvgu

Stock Rating Mmmﬁq nslfitminnisaayuzesisesm udailu 3 szau

Buy g mmwuﬁwummmmmmm 15%

Neutral vianefie mmwumummmmmmmipmu 15% samndnsananslaifin 5%
Reduce MuNeDa i’]ﬂ’lwug’lumﬂfs’li’lmmm 5%

ARINAAINN

Sector ungia n@mmmuniiwmww@ﬂ

Sector Rating vanefl msliwinnisamusesnguaagmnsm wiailu 3 sz

Bullish mxngfis Mumu’lvﬁm‘lm@u@mmumiﬂmumuuvm “Buy” ¥EBATUWE L@aﬂmquwuﬂmmﬂ@uammuﬂsm Ao “Buy”

Neutral Mxn8fis uumu‘lmm’lun@mmmuﬂii;ﬂ,mumLLuvm “Neutral” mamLLuvmL@@ﬂmamuunmmﬂ@uammunﬁma “Neutral”
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2016

AALAALA

AMATA AOT BAFS BAY BCP BIGC BTS BWG CK CPF CPN

CSL DELTA DEMCO DRT DTAC DTC EASTW EGCO GFPT GPSC GRAMMY
HANA HMPRO INTUCH IRPC IVL KBANK KCE KKP KTB KTC LHBANK
LPN MBK MCOT MINT MONO NKI NYT OoTO PHOL PPS PSL

PTT PTTEP PTTGC QH QTC RATCH SAMART SAMTEL SAT SC SCB

SCC SCCC SE-ED SIM SITHAI SNC SPALI SSSC STEC SVI TCAP
THCOM TISCO TKT TMB TNDT TOP TSC TTCL TU uv VGI

WACOAL WAVE

AbLALA

2s AAV ACAP ADVANC AGE AH AHC AKP ALUCON AMANAH ANAN
AP APCO APCS ARIP ASIA ASIMAR ASK ASP AUCT AYUD BANPU
BBL BDMS BEM BFIT BLA BOL BROOK CEN CENTEL CFRESH CGH
CHG CHO CHOW cl CIMBT CKP cM CNS CNT coL cPI
pcc EA ECF EE ERW FORTH FPI GBX GC GCAP GL
GLOBAL GLOW GUNKUL HOTPOT HYDRO Icc ICHI IFEC INET IRC JSP
K KSL KTIS L&E LANNA LH LHK LIT LOXLEY LRH LST
M MACO MALEE MBKET MC MEGA MFC MOONG MSC MTI MTLS
NCH NOBLE NSI NTV occ 0GC OISHI ORI PACE PAP PB
PCSGH PDI PE PG PIW PLANB PM PPP PR PRANDA PREB
PRG PRINC PT PTG PYLON Q-CON RICHY ROBINS RS RWI s
S&J SABINA SALEE SAMCO scG SEAFCO SFP SIAM SINGER sis SMK
SMPC SMT SNP SPI SPPT SPRC SR SSF SST STA SUSCO
SUTHA swc sYMC SYNEX SYNTEC TAE TAKUNI TASCO TBSP Tce TF
TFI TGal THAI THANA THANI THIP THRE THREL TICON TIPCO T
TKS T™C ™I TMILL T™T TNITY TNL TOG TPCORP TRC TRU
TRUE TSE TSR TSTE TSTH TTA TTW TVD TVO TWPC UAC
uP UPF VIH VNT WINNER YUASA ZMICO

AbLA
AEC AEONTS AF AIRA AT Al AKR AMARIN AMATAV AMC APURE
AQUA ARROW AS BA BEAUTY BEC BH BIG BJC BJCHI BKD
BR BROCK BRR BTNC CBG CGD CHARAN cITY CMR COLOR com?
cPL csc csP CSR css cTW DCON DIMET DNA EARTH EASON
ECL EFORL EPCO EPG ESSO FE FER FoCus FSMART FSs FvC
GEL GIFT GLAND GOLD GSTEL GYT HPT HTC HTECH IFS IHL
ILINK INSURE IRCP I ITD J JMART IMT JUBILE JWD KASET
KBS KCAR KGl KKC KooL KWC KYE LALIN LPH MAJOR MAKRO
MATCH MATI M-CHAI MDX MFEC MJD MK MODERN  MPG NC NCL
NDR NEP NOK NUSA PATO PCA PDG PF PICO PIMO PL
PLAT PLE PMTA PPM PRIN PSTC QLT RCI RCL RICH RML
RPC SANKO SAPPE SAWAD scl SCN scP SEAOIL SENA SIRI SKR
SLP SMIT SORKON  SPA SPC SPCG SPVI ssc STANLY STPI suc
TACC Tcee TCMC TEAM TFD TFG TIC ™ TKN TLUXE TMD
TNP TOPP TPA TPAC TPCH TPIPL TPOLY TRITN TRT TTI VI
TWP U UBIS UMl UPOIC uT uwc VIBHA VPO VTE WICE
WIIK WIN M)

HAIIAZUUY Ayanuol ATNUNE

90 - 100 AAAAA AR
80 - 89 AAAA Ann
70-79 AbLA ?n

60 - 69 AA Anald
50 - 59 A Al

FN9N 50 No logo given N/A

N3tlAmeNAN1TANI99T AN AN G L@ AT UNITNANTLTE Ine (10D) Iuﬁ"a\mwﬁwﬁuml,mﬁ@mi (Corporate Governance) 1\ funsanfiunnsanu
wlsnevesdinauaniznssunsidunanninduazaaiavdnning Inenisdrmaazes 10D ilunisdrmauazlszifiuandeyaranizdnaanzidouly
paravannInduadszmalng  uazpatavanning uiala ( MAN) FmnnsTlamesioanssne LLmLﬂum@mmmmwumiﬁmmsnmmim ASUL WA
d1madananaaiiuniniiave luyuueseesyaranisuen  Taeldlfiduntslszifiunis s LL@”u’l,mumﬂsnm@mmﬂlw,w'am?ﬁmuu Nag1398
Aananaifunaniadne w quwﬂmﬂglmmmumimrmmLL@ﬂﬁ«]mmmumﬂ@mw”mﬂuﬁmLmuu ASTil m@mimm%qm@Lﬁaﬂuuﬁmimmwmqu
Aanana st WEEmuanmIng Tuyse Winwau 4 (winaw) Alfdudiniteiusesianugniiasasnanisdismaninatnusatinle

’r]’]ui"]ilﬂzl,’rﬂf_lﬂ L‘WJJLFINVLWV] http://www.thai-iod.co m/imQUD|Oad/i"1i|“ﬁ‘ﬂ‘].lﬁ“l:f‘l/W]VL®i‘]_l N@ﬂmuuimum—m \A %2085 %20Top%20Quartile %20 LAaz
NEN%201)52311%202559.pdf
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ANTI-CORRUPTION PROGRESS INDICATOR 4iasy tu il 27 insian 2560 (Usinlzsangn 26 fiquau 2560)

la5un1siusas
ADVANC  AKP AMANAH ASP  AYUD BAFS ~ BANPU BAY BBL BCP BKI BLA BTS
BWG CENTEL CFRESH CIMBT CNS CPI CPN  CsL DCC DEMCO  DIMET  DRT DTAC
DTC EASTW  ECL EGCO ERW FE FSS  GBX GCAP  GLOW  HANA  HTC Icc
IFEC INTUCH IRPC VL KBANK KCE  KGlI KKP KTB KTC LANNA  LHBANK  LHK
MBK MBKET ~ MFC MINT ~ MONO MOONG MSC  MTI NKI NSl OCEAN PB PE
PG PHOL PM PPP  PPS PR PSL  PT PTG PTT PTTEP PTTGC  Q-CON
QLT RATCH  S&J  SABINA SAT SCB SCC  SCG SINGER SIS SMPC  SNC SNP
SPC S SSF ssI sssc svi TCAP  TCMC  TF TGCl THANI  THCOM  THRE
THREL ~TIPCO  TISCO  TMB  TMD TNITY  TNL  TOG TOP TPCORP  TSC  TSTH TTCL
TVI WACOAL
UsznAlanunsael
2s A ABC AEC AF Al AIRA  ALUCON AMATA  ANAN AOT AP APCS
AQUA  ASIAN  ASK BCH BEAUTY BFIT  BJCHI BROCK BROOK BRR BSBM  BTNC  CGH
CHOTI ~ CHOW  CM coL CPALL CPF  CSC  CSS EE EPCO FC FER FNS
FPI FSMART ~ GEL GFPT  GIFT GLOBAL GPSC ~ GREEN GUNKUL HMPRO  ICHI IEC IFS
ILNK  INET IRC J JVMART ~ JMT  JUBILE JUTHA K KASET KBS KCAR  KSL
KTECH  KYE L&E LPN LVT M MBAX  MC MCOT  MIDA MILL ML MPG
MTLS ~ NBC NINE  NMG NNCL ~ NTV.  NUSA OCC  OGC PACE PAF PCSGH  PDG
PDI PIMO PK PLANB  PLAT ~ PRANDA PRG ~ PRINC PSTC  PYLON  QH RML ROBINS
ROH SANKO ~ SAUCE  SC SCCC  SCN  SEAOLL SE-ED  SENA  SGP SITHAI  SMIT SMK
SORKON SPACK  SPPT  SPRC SR SRICHA STA  SUSCO SYNTEC TAE TAKUNI TASCO  TBSP
TFG TFI TICON  TIP TKT TLUXE ~ TMILL  TMT TPA PP TRT TRU TRUE
TSE U TVD VO VT u UBIS  UKEM  UOBKH UREKA  UWC  VGI VIBHA
UNT WAVE ~ WHA  WICE  WIK X0
sEAL (Level) nanssEiiuy
1#Funnsiuses rmlmm‘lﬁLﬁuﬁqmiﬁﬂﬂﬂﬁuﬁmﬁmm@umummmuﬁqwﬁmwmmmzmumiﬁ”\aummnmmznﬁuma
(Certified) AageLviedaeLtydn n.a.0. Muiiurey nslifunnsfuseaduanndnuuadandfifvesniaenaulnglunis
FRFUYAIH wieldtiunsnmageuiite e udesuednaihidaszannmistnunauen
dszniAlanunsung mmam“lﬁl,ﬁuﬁqmwgqﬁuimﬂmiﬂifzmﬂmmmimiﬁ’nﬂuuu';éwﬂf]u”ﬁ (Collective Action Coalition) 24
(Declared) maenaulnglunissesuyass

natlawenamstssiusaiadanupuniinistlesiuntsiidgaunandesiunnmasnaesitdis ( Anti-Corruption Progress Indicators) 284
iwaanzavlunarananninduwinlszmalnededanintasanniulneimel®  Hlunisaidunismuulaunauasmuunuim A udtiv
A wFuiEEnaanadouresdiinauenznssinsindiunanninduazaaandnning lnananisdssiuiainainaesanntiulnewand andedeya
4‘ Vo a o = d‘ a o = v v d‘ a . . 4’ Yy a v
nlifuanisimaansiaumanisinaansidenlfsey luwunuansdeyaivenisssiliu Anti-Corruption  dvlfinsBediayannanuuuuana
. o o - d. o dodd s . A
menisdeyatlszant) (wuy 56-1) enulszant (wun 56-2) viseluienansuasizeseanuauninesdesestiEmaamsiieuiy uddusns
fan nansUssdudanandaiiunisiiaue luyunesessniulneimidaduyeesnieuen  TneRlfidunalssdiunslfifeaitnan
nudoulunaauanninduslsznalng uasflli 1 feyaneluenissyiiu
o A e e A o I - ~ = o s
Wasanuanisdsziiudsnarifumessanisezdin o dundsinglunanistssiiuingi Al nanisussiiuaseranfaeuuladlinnendedy
o U A dl ¥ d‘ 4‘ v a d‘ o’: 491 a o o o L o a o o al vd o A o
sanan viseedayaiineadesdinaiaeuutas Vel UsEmvanniwg Tuyse Wmudn [1in (snaw)  HlAEuEY nasey iseiusetanw
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