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Market Closed Change %chg
SET Index 1579.41 4.48 0.28
High/Low 1584.26/1575.83  Value(MB) 45,256.36
Global Index Closed Change %chg
DJIA (USA) 21553.09 20.95 0.10
NASDAQ (USA) 6274.44 13.27 0.21
FTSE (UK) 7413.44 -3.49 -0.05
NIX (Japan) 20099.81 1.43 0.01
HSKI (Hong Kong) 26346.17 302.53 1.16
Dollar Index 95.73 -0.03 -0.03
THB/USD 33.94 -0.01 -0.04
Oil (WT1) $/bbl 46.08 0.59 1.30
Oil (Brent) $/bbl 48.42 0.68 1.42
Gold Spot $/ounce 1217.58 -2.93 -0.24
Investor Type
(THBmnN) Buy Sell Net
Institution 6347.76 5394.63 953.13
Proprietary 4269.25 5341.58 -1072.33
Foreign 18007.51 16582.61 1424.89
Customer 16631.84 17937.54 -1305.7
SET Fundamental Forecast
FY17 Target FY17 EPS FY17 PER

CNS 1654 pts. 105.00 15.03
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THAILAND : STRATEGY
Investment Research and Investor Services

“Earning Play”

CNS Daily Strategy : A1aAanm wndediu lunsaudu 1585/1589 a0 wazsu

1573/15699m msldulaunafsnnuuraeiluaaglyl wyunainnaiaanuing
A9 NFTAUARIMENIINARRUNIWALRES UazFNLIY Fund Flow Tuaidnlunain
%u uaz TFEX aadlng Hudsineuonda SET Taeduiiuuzirdun “Eaming
Play” \aan * Daily Top Pick: AMATA, IVL, BJC X

Nomura : Key Factors

(+) Fund Flow: Qﬁuumﬂ’]m*ﬁ’ﬂMng,@u Long Future11042'&n.m.|’1 21e1Bond 5979 ALl
(+) Ex Factor: Q'ammmmw@u 193 MuleunenisRumasia LLumfaﬂLﬂuﬂ@ﬂ”Lﬂ

(+) OlIL: $1ANUNFURUIUT WTI +1.3% 26 $46.08/bbl / BRT +1.42% zﬁ $48 42/bbl

(*) US Econ: w@g‘ummmmm’mmmmﬂ“ﬂmu mfd 247K A1N 248K Lmenﬂmmm
(*) Ex Factor:AuilAAmNM Earning nau BANK 1194 US waz CPI & WJ’]ML‘IJ'ﬂNuNU’;‘Iﬂﬂ
Nomura Daily Top Picks: AMATA, IVL BJC

Equity Daily Outlook : ARFTTUT undeay lunsauuwIsinu 1585/1589 an uay LL‘LJ,'J?‘LI
1573/1569 40 muwumiﬂiku‘iﬂmﬁmmui@quﬂm@mmmmmmiﬂu,m 9NN
Feeunameauaenay Uszanu FED mmLuumnw‘lmu‘[ﬂu’mmmumm'amqﬂﬂﬂ
uraey mmm%ummummwmLﬂmﬁm zd\aN@lummmﬂmﬂﬁgmmmmnmu
uuummmumwmﬁmuLLm‘Eugmmmu NAUAL  nnsufagesTAnsuALlan N
ynehfluiui 4 Ansaiu (Wl WTI +1.3% 4 $46.08/bbl / BRT +1.42% 4 $48.42/bbl)
mmuaﬂmm“t@ﬂwui@mmmmﬂu‘l,ummm”m luusansy mumumwmﬁmmmmu mu
taseilszme Buwiudyoyrunisivadinaes Fund Flow w\ﬂummwu (FNaTNRAUT Te
ZWlﬁ 1424 muu’m) uay TFEX (F19tf Lon,g 2 JuRAsiafil 998091, 19,982 &rynn)
mwaumwmﬂuummuﬂmmumqmmﬂi‘umw zdw@mﬂmaﬂmmwmm SET @9
ﬂawmumﬂ @ujwmmumimqqﬁu Aa nMrraeunnlsreaiBsmaansidau Tnanng
ﬁmmﬁﬂﬂuu Gl Lﬂuﬂ@mmuummmmmwm 111 JPMorgan, Citigroup, Wells Fargp
dusunAnImadueslne mu‘mmmmmmmmm@nwmLuumu‘lummﬂmwmm
TMB TCAP, BBL, KBANK, SCB, KTB, KKP Lﬂmmmmuwmmwmm@”'aﬂﬂmm’mmm
WaANIN consensus AeViell Fsaifludan T i inaes SET lutdasdnl)

Asset allocation : #1b 70% N@4A1 12.5% ARIALDUA 5% LATRUAR 12.5%
Daily Strategy: 5 Theme tau §uTl 15l Eaming Play tfluuan

1. ﬂ@ummﬂﬂi‘ 2Q17 L@u WUEAsaN VL, IRPC PM, PSTQ, MONO ERW, AMATA

2. mmmqm@‘ll@mmu +1% @ 516. 5, mummamma WAz 16%QTD AN 453.5 zj
526 Lmumm@umLsnﬂ UYL TMILL anainauqnannasian LLu”m\am”Li A1 5.5 §U 5.0

3. 99A1 PTA ‘WW NN S|deways up Imﬁmuu +1 4% ﬂiw[ﬂu ser;ltlment ‘Llfmmfr; IVL

4, mwmmmqmmnmmsmmnm”mmm OPEC 24 np.ii mvmummmuumu
$alU 4 SURAFafY NARINENUINFa PTT, PTTEP, IVL, IRPC

5. Domestic  Play: mmmﬁﬁn@immﬂ Wummu Ny mumﬂmmmmimiﬂm
mﬂ‘Luﬂivmﬂ (BJC, ROBINS), mmﬁuum‘im\ami‘[mmmqwuﬁm vangu
FULMUN- qmnmm (CK, STEC, UNIQ, SEAFCO, PYLON, SCC), ﬁmmi (SCB
KBANK, BBL) AN (AMATA, WHA), LA (BLAND, ANAN, AP) WAL

Weekly Strategy :

1. Weekly Outlook : Rebound LL‘LJ'JW]‘LJ, 1578/1 585“’]@ LLuQT‘LI 1564/1 560"%] Lﬂ‘ﬂﬂ IVL,
PM, BJC Lilu weekly top picks

2. Mr. Market: wug IVL: A@rinle 2Q17 Wi eani consensus iinfnls 2017 Lol

3. Quant Value: Wing1a991891190 2Q17F wuzazantiunaainlafulag VL iau

Monthly Stategy : mmﬂ@u Domestic ’Luﬂivmﬂ@"‘immmu Funseua Fund Flow AA
SET LLﬂquuiuﬂ?'au 1610 15609A Wi e ﬂmJ FUWNNM(CK, STEC) WA §U1ANT
(SCB, TCAP), yiadLen (AQT, MINT ERW), uﬁm(AMATA WHA) mﬂ@ﬂ(BJC) WAy
@ﬁ\mw(BLAND AP, SIRI) mmuﬂﬂu Mid-Small Cap Wuﬁ'}umu PM, PSTC SPA,
MONO, PLANB, ANAN, SNC AnFy POI’th|I0 Top Picks JULY 2017 wuzun IVL, CK,
BJC, BLAND, PM, PSTC 471 DARK Horse auUs1 IRPC, ERW, AMATA, SCB
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Capital Nomura Securities | IRIS Division Equity Play of the day

Investment Theme:

e 3Q17 Top Picks: ADVANC AMATA, BJC, BLAND, CK, ERW, MONO
Low Base Effects: 7181813 (MINT, ERW), da (PLANB, MONO, BEC), m'ﬂ@ﬂ(BJC ROBINS), mama (ADVANC, INTUCH)
Momenturm Play: ‘ﬂTm(IVL, IRPC), ‘EULMMLL@:MQH@@?N (CK, SCQ), DG (AMATA, ROJNA), A& (BLAND, SIRI)

Fundamental & Tactical Daily Top Picks :
AMATA (TP18.9*): Support 16.3/15.3 Resistance 17.4/18.5

Theme : Earnings play AMATA daily
Earning Outlook : mmmiif««]wn@umi@umﬂmu‘imimmmu@ﬂmmq 2 7 1078 25% ] “1 by ; 15.00
siad] anvase Ll uazaenane o Tnaszas muTmmuumumiﬂﬂummwm [ ¥ y| 1
AAnls 2Q17F 310 mum‘v] (+62%y-y, +24%0-q) unnsleuiAuanay uaz }*1 *“H ﬂ“" HMJf T* ’r' 21700
Tuwmnrils 2H17F Aadaiingeduann 1H17 Tnafaquiudl Backiog nn3aneiinu . ! 511':?][;
AnLTIuLAY 74% 289tlsTannunnaiall _ 1

® Valuation : ﬂmuumu Valuation ‘wm@ﬂf«u Tnafd PERT 2017F 11.2 win dalnéiAag :-
AleRteAn Inih m"Lin@um@mwu [

® Catalyst : ulaune EEC mmﬂmmLﬂ@ﬂumﬂwmmwuﬁmmww mmmamumq 17 i P
Active Wiun1s Roadshow Tumwﬂimﬂ@mw'al,um

o

215.00

IVL (TP42*): Support 37.5/36.0 Resistance 39.0/40.0

Theme : Earnings Play VL daily

¥

Earnings Outlook : anafnlsUng 17F @ 14,083 HAULN +47% y-y AN Volume 7 7 ‘ M +++'I'
INNATNNNTULNENIAINITHAR (PTA) LLﬂJﬂﬁli"WﬂﬂWVL?WHQﬂQUﬂNIﬂﬂQﬂﬂﬂﬂSN — m+'|'+ “'I"I' i —;aa.uu
’m =

TA79n1s Upstream-Downstream Aiudaunss Tesrezduann 2Q17F A 3.2 WuaL.
ey -9% y-y, -27% g-q ARAIN Stock loss LLm‘EmmqmmmﬁLmumluﬂ@m mel 3 1 l ! “h !+ ' 2 36.00
genaUnAdafidnsinlsneuaninel (PTA, PET) WQL@L‘]]F;ILL@J;II??J aﬂ‘lmymuwm LAy
u‘llmuummmmu@ﬂu 2H17F 3 Z34.00
® Valuation : nnlsaznaug Cycle mmm@uiuﬂuma 395 Tmmﬁmwuﬂmﬂm“mu i :
PER 7 2017F 519 13x €4m1n31 Cycle griusevnau (2011) snammu 20x Tmmww 17 ) Y
FudinlnEgaautasanin IVL-W1 @ 36 U (a.a.) \unuaiuaminaseas du dadl
Downside 171

® Catalyst : inggaaifiarinlaan 2Q17F &3 IVL Anlanwaugalungs

U

BJC (TP59*): Support 45.0/44.0 Resistance 48.0/49.0

Theme : Event Play _E..'C tlail'_.-_
Earnings Outiook : Aenn st 2017F wulnlaniay 41% gegalungus aanuauan E ww ’]‘ ;48.00

||u' br -4EI]'EI'

N30 BIGC WAn] 119 BJC umwmmmummumwu mvummmwmﬂw
mummmqLmﬂm'aumummmﬂu ‘EmﬂmiﬂuﬂuwmmmW'&nnmﬁin'&amem BJC
(qummmm@mﬂmﬂﬂ) BIGC mmmu (mnﬁ’mm"l,iwm ) KATAUYUNITRUAAAY

—u
=

2 4400

‘Emmvﬂmumm 2Q17F mmmiﬂ/\lu g-q A1Ng§3na BIGC (69% Tﬂdi‘ﬂﬂiﬂ ) { SSSG 3 ‘ ]
AnaLanasann 1Q17 : M’ ]
® Valuation : i']mﬁuLiNWumﬂﬂﬂN LL@yaﬂlu@mmmam valuation, Consensus _ _342_[“]

earmnings WAZAINAIANIS Tﬂil"’ﬁ’ﬂ"ﬂ']il 04 PER 34 i1 ‘Ln@mﬂ\mfgm Wi BJC Az a7 . o P
n@udﬂﬁmil,mu‘llmmﬁiﬂ%nmwmsﬁ@ BIGC lnatanizdag 3 Tiliazlnmaundn
NgNNIN upside \AnT 23%

® Catalyst : iszniAagailunienng L%Wﬁmpm“l,u SET50 saulval Buiiuadu n.a.
{4 Sentiment 1@auqn Fund flow wadinsaiiias

Note: TP (Bloomberg Consensus) , *TP(CNS), **TP(Nomura)
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IRIS Division

Equity Play of the day

Equity Play of the day : Stocks Monitor

(*STOP Loss 7%)

Stocks Date Close Price FV Upside D|v Yleld Eps Growth PER(X) PBV(X) Return Strategy Comment
of Rec 13/7/2017 (TP) 17 2017F 2018 2017F 2017F as of Rec.
IRPC 01/04/17 5.35 6.00 12% 4.8% 4% 15% 9.4 1.2 14.3% evenlsT 2017F ﬁonﬁuimﬂavﬁaa AMARAINLENTITASINTT UHV uyudasiAlsdusu(GIM)
VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV Gfuszaran u 1 usaInagnia uasinilugeinanda
TCAP 01/04/17 47.75 54.00 13% 4.6% 9% 2% 8.3 0.9 9.4% amanlsgnaill7F v 6849 au. AuTa +14% Anilaaniesuiugsuidadu anauweian
Tun15U5UTATIEFIITKHIULIVINTW NPL anavsatdasnazviauisaniu Coverage ratio du
MONO 01/05/17 3.68 4.12 12% 0.5% na. 78% 28.3 3.7 27.8% enenalsznaunts 2Q17F fuaadulasariasaingiusialeiio 2 nqugsAandn WogsAa
Media uaz Content Tagaianlsgnail 2017F 137 147 au. wannAlsafousnlusau 3 1
VL 01/06/17 38.00 42.00 11% 2.4% -23% 14% 13.7 1.7 5.1% A1anlsUné 17F 7 14,083 au. +47% y-y annaisfudhuasdnsialsPET PTA uay Fiber
Aindu 15%YTD uaznaamawindu ainTsesiuAlphapet Il Tu us friiduntsnanl squdu
HMPRO 01/09/17 9.40 10.30 10% 3.4% 16% 12% 23.3 6.1 -4.5%  eeAlsanail 17F 1a +17%y-y 7 4,813 duuimenunisiusuaminainaizviile twizne
11 16 1fiufl (+11 &) uavanaiwsomiat] 17F §ns1 +11-14 uve
PLAT 01/10/17 7.15 8.35 17% 2.2% 10% 12% 23.2 2.2 4.8% asuanvinadedTrafiic Furuunn susalduaznleludasige TunuillainsonisTumic
71 2018F AWuMznaztindunInving wyuselauazA1lsinndn13% wazl0%satl
SccC 01/12/17  504.00 615.00 22% 3.8% -2% -2% 11.2 2.0 3.6% nsasmuTasyss i usuaassInsTAuaUssrAuduualFudigetiu wnAuwurTin
flaswadizndu vyuntlsanitliesdsuddusacias
AMATA  01/13/17  16.60 18.90 14% 3.5% 10% 23% 10.9 1.3 29.0% rlstlolesiawiaslull 2017F §n 31% ansaslaurtduunndu doulounanszaunisamu
nnaaFgaralusyusan Presales uavingiu Backlog tindiuleatuziiedalal
BLAND  01/20/17 1.83 2.80 53% na. na. na. na. na. 1.7%  susiuntlslu 3 180 Consenvative aansadn uanaatwuanlseie 3 tiatduanada
wInAust Upside risk annvanaTasonisviavnaaaiiadu
BBL 01/24/17  189.50 197.00 4% 3.9% 9% 10% 9.5 0.8 13.6% enenlsand 2017F ulagoralunaui 3.67 uiuay. ulagefie +15% y-y goigalu
AausuIAs 3ns e leNI wazNon-NIAudu saaasaasfumasaaduidasiudulaiav
CPALL 01/25/17 60.50 72.00 19% 2.1% 17% 18% 23.8 7.2 4.7%  enenlstl 17F 7 19,684 auum Tasiatias +18%y-y anaununtsillasunuaciiu 7-11
uwar SSSG vimnnsiaiias (Taawn +740 wvisuay SSSG +2-3)
KKP 01/27/17  73.00 78.00 7% 7.1% 7% 4% 10.0 1.4 33.9% ihioWususuduniatuienis Diversify lilasagugndn tRaRinagaznda vyuduida
wuladluafousnlusauy 3 1 Taoysusiunlsiie 3 1 winduadatiaz 5%
WHA 01/30/17 3.06 3.35 9% 3.1% 27% 12% 10.6 0.9 2.3% FuwnTunUFuA115T 17-18F 4u ananwsiuAs e sAavidulauna sduayuniIsanu
Avzna v aauaidugetiulaluziedalyl
ERW 02/06/17 5.45 6.30 16% 1.6% 23% 13% 26.7 24 22.7%  wii 2Q17 \fluzine Low Season ueitsnana ERW fofinallsznaunisvidn1lsdoduialedy-y
aunsviaaisdlnaiaiadoduia’le soudeinviasviad short haul Agaduiag
MINT 02/06/17  41.00 46.00 12% 1.1% -14% 15% 27.6 3.7 20.0%  @aadlsUn@lu 2Q17F HovAndu y-y mdnduainuudTunTsousululnoanduladiolu
AV UAEARI.eNATISVIaIWiEYIve UsznauduaiaTsousuluTdsaina renovate &5a
AOT 02/15/17  49.00 42.30 -14% 1.6% 10% 12% 29.1 4.8 25.6% eenAlsgnaill7F — 18F favin New high siaiias wdumintuilar 9% ansunagiaaans
Wraflurndu euaanisviasieiuazaisaiusyuduulainaainys
sCB 02/23/17  157.50 168.00 7% 3.9% 2% 8% 10.2 1.3 7.0% AwsmAls 17F dovaasfiuda 3% anaisusiadiznasduda us Downside uasnisusu
anATlsannaaiaddaua 7.I€\l~’|/| Awszazaingulaanawwusu “Transformation”
ROBINS 03/10/17 55.50 70.00 26% 2.6% 4% 14% 18.5 3.3 -5.6%  amEasu3Taadvaglurianiefiudgs wardudaudaiufiue 3 WWausadu uaznagns
......................................................................... wiudaswinials (Private brand, exclusive shop) shawyunalstdeewin 2000
BRR 03/15/17 11.60 15.00 29% 3.6% 385% 15% 14.7 3.5 -0.4% AaATlsgNET 17F/18F aglage +394%/+65% ainsiaiunatieialandfudiduainaig
Supply -mmuaajuV(éani'mﬁ‘umﬂﬁm'\aua’ﬁn 80% -ua\mawﬁmfhﬂ 2017F)
PTT 03/30/17  376.00 404.00 7% 4.1% 14% 2% 9.9 1.1 -4.8%  @aAlstl 2017F avtiudus1n 14% enuvidmesianingiu 5oude 53Aalliesiad Uszaaada
Tuszougy Taanlssrardune 1Q17F aiawindu g-g annalanafieae anag
TISCO 03/31/17 76.75 86.00 12% 5.1% 20% 11% 9.1 1.6 12.1%  enaAlsgnETl 2017 vsydu 6Wuau.+20% y-y defainduialaacurigalungusuiais
uaraziuiasaiiaclu 2018 — 19F 7 +19% y-y uay +11% euaiéu
RS 04/21/17  14.40 9.90 -31% 1.5% na. 69% 35.3 8.7 61.8% aaAlsUn@eIe 2Q17F azfludddu 9-q MngsAadatawanvliehgie High season
uuuiﬁu"tsﬁwum'\ﬁiﬁﬁﬁaLﬁuimfu wargsAaHealth & Beauty sfuurTuuseladiduiasa
AP 04/26/17 7.85 8.50 8% 4.9% 16% 13% 7.0 1.0 6.7% AauuITiuATlsgna 2Q17F Gt 1Q17 uazlausiuaiafiole y-y saidas Taail backlog
salau (5 IV) 85 7.5 Wuau 7 avTaulu 9 WWauni wdavael
INTUCH 04/27/17 59.00 61.00 3% 4.9% -30% 4% 15.9 5.8 11.3% eenlsgnail 2017 viszdu 12 wiiuau.ilasainisidsudiuindasiud1laddnauas ADVANC
AazngasaeaIvdail 17F
SPA 05/05/17 13.30 18.00 35% na. 80% 18% 25.1 na. 0.0% A1aAT1sT 2017 széu 204.4au. WHula +45% Y-y annn1sidulauadsialeduarnissnsn
sruusIulilussduge
BEAUTY 05/11/17 10.90 15.50 42% 3.1% 38% 26% 28.5 19.7 10.1%  @ieeviu&azaciifoniunisiduiaridainnisvinnisaatasacias daadunuisdl + aan
New product Tauaaan desnunsawiu Market share asiatiiag
SNC 05/12/17 14.60 23.10 58% 7.2% 10% 5% 9.1 1.4 0.0% Uszuiunls 2Q17F ’-1.,r|au1nv|'mﬁ11 Y-y uavitiudu 20% y-y Fousiarn 3Q17F — 1Q18F
Teasnndaindlsie 3 didaudu nsudiuTalasnae Wuafousnlusau 5 1l
PSTC 05/18/17 0.74 1.05 42% 4.6% na. 68% 8.8 1.8 7.2% A1aA11sT 2017F az Turnaround wse annTseluvmaas COD anaduviiies 5.2 MW
lu 42.3 Tas1Q17 fluaadusuumvns turnaround fA1lsfluafousnlusay 3 lasua
ILINK 05/23/17 15.10 24.30 61% 3.0% 49% 29% 125 1.7 -0.7%  eanAlsUné 17F wuTage 73% Hudage dudu 2 uagngu ICT (non-mobile) annnisHuda
229I55ATAINTTU WarsIN Submarine cable wnzayn
BCP 05/26/17 33.00 39.00 18% 5.4% 15% 5% 7.9 1.0 -2.2%  @eenls 2Q17F wseda 0-g aneAnIsndunsadIsrauge Taasuetlfonsedalaanieiuag
AnngugsAantTnIsnszanadadfetsondu, furiaiu, Non-oil uarlselwia
BJC 05/31/17 46.00 59.00 28% 1.7% -3% 19% 25.8 1.6 0.5%  @iaAls 2017F azwiunisidutavitaaisiu 41% gogalunau anuawInnisda BIGC wintl
VI TWBJIC fanuauisawviiugedisruuiadazinanszanadududounsvnsauaauvnandou
MTLS 05/31/17 35.75 34.00 -5% 0.8% 58% 37% 24.0 6.8 10.9%  enaAlsgns 2Q17F W@ulawiu Y-y, g-q annisuaiaa iz ndesnuuusuduidasods Tas
Souilfetluene 600 §1a1 gszdu 2,200 8111 waznagnsANGUNUTaa U uTAsTIRFI0E U
BCH 06/01/17 12.90 14.30 11% 1.8% 20% 16% 30.8 5.3 3.2% MaAls 2017F wia 12% y-y Taawudluaidusualunay ann 1) la¥uTaisgihossdu
Foauintu 13.7% 2) gnanduaaiugdu 3) uazienuuas WMC Manas
ANAN 06/02/17 5.20 5.84 12% 3.6% 43% 17% 7.5 1.2 3.0%  alanls 2017F qmﬁuimuimilua’ﬁﬁuﬁfuq'tuna‘uﬂﬁ 28.18 % annTasensaaulantinuua
Tauswuuin wazrangalu 4Q17F uazvi uwu Presales fafluifiognidudu +23% y-y
SAWAD 06/05/17 54.25 61.50 13% 1.0% 32% 25% 17.8 5.0 8.5% wurTunATlsdodluandusacias a1elld +22% uardlaniageninana anasdsasduiia
. fgednd uavfinsdlasnuiasastugnene 1
LPH 06/06/17 9.10 10.00 10% 2.5% 17% 22% 30.4 4.0 -4.2%  wdssls. dsuduaumnanaiegiha OPD (+2.7%) uay PD (qunwnu11‘sﬂ7uu5a) o LPH
MeFulsslandgogalungdu+ asuyunalsznaunis 2H17F — 2019F fiulaga
CK 06/07/17 28.50 37.00 30% 1.6% -23% 26% 24.9 2.1 2.7% aanlsdnd 2Q17FiduTasalias g-q aan lausaaduzasduiluna TTW winuimyu
AWsINT 2017F aeu3Enazle vuluiis1 102,803 aquum (+322% y-y)
ROJNA  06/12/17 5.60 6.70 20% na. 1017% 16% 7.2 na. -3.4% FI"IG]ﬂ"ﬂ.iN"]'uQ.ﬁ\ﬁWﬂmlLanvﬂuﬁjfﬂl?uluﬂﬁ AnnuaaTauduniniu uazriselwihauie
110 MW aziduduaiaclelu 2H17F aawd ulaing EEC dhuiliadundausasan
PM 06/13/17 12.50 17.40 39% na. na. na. na. na. 9.6% wurTuuAT1s09 3 Hiasngiiadulasaulvaind&s CAGR 22% safl annnagnsiiluide
TANINGU Bun Taro yneaieevlseind 569 dagsARaIanui nduNIugsAIuSN
STEC 06/15/17 28.00 29.50 5% 1.5% -12% 33% 26.1 3.5 1.8% aanlsdnatutliiofluandu +12.6% y-y annvutusiavifiainuiunin Taa Backlog ilaqiiu
AsauAqus I laTiua? 96% uaev vsialilaviilasenisifeaseyastuiuuin
RATCH  06/16/17 52.25 57.85 11% 4.8% 6% 3% 11.2 1.1 2.5% Aen113UndT 2017F — 18F azduTasn 10% sdail annnisiBuduiaiasiselwilivean
(1.88 WuMW , RATCH dia 40%) 7.Iﬂly’l/lil’l'w‘iyLI.,LI"I’JNT.‘SGVLNVJ"IVI'-I./L’.IV’IIVI’IVHE iauias
AAV 06/21/17 6.20 6.61 7% 2.7% 2% 15% 13.7 1.2 -3.1% CONSENSUS mamaisznaunts 2017F Avlsguagy 1,881 Wuatuuw dule y-y ae
S A,A,V,ﬁﬁ?"?ﬁﬂﬁ‘5“)*!7‘3511“"51".“?2!0?1.”?"’.’W?.‘"?4'!79":“!"J‘i!ﬁ.vl"‘mf“’!l’?ﬁﬁﬂ@l“!“‘i’{ S
KTB 06/23/17 18.70 20.64 10% 5.2% 2% 11% 7.2 0.8 -0.5%  @anlsand FYL7F wiula 5.5%y-y gseéu 3.40 wiluau. ainsa'ladisssudaunduiad
warausamuaualdIefosunuazaldE s Tunisendunuled
PTT 06/30/17  376.00 410.00 9% 4.1% 14% 2% 9.9 1.1 1.6% Nomura aan'lstl 2017F aztiudus1n 14% enuvidniesianiniu 5oud9 ss5Aaifliesad
Uszaaseluseaugy
PTTEP 06/30/17 84.75 101.00 19% 4.1% 136% 13% 11.5 0.8 -1.7%  evanlstl 2017F fluda 145% y-y anasiaminfuduniuassigatuilnau aasne 2Q17F
AaAlsTaaeu 8.9 Wuau. (+237% y-y, -27% g-q) udnqfiaannlsandasuanildou
MINT 07/06/17 41.00 46.00 12% 1.1% -14% 15% 27.6 3.7 3.1% A1anlsdnd 2017F aznduuduia 15% anaisudTaauaraisviasviedflud wpunngsa

Mnsrannanuuonial Snelseusudoinisuanasansatiahilan uay SSSG flud

asUnasauunurasiunuusinly Equity Play of the day 1l 2017 luusazsaunisasnu

Stocks Profit :
Stock Loss : STPI (-7%), KSL (-7%), BA (-7%), BCH (-7%), KAMART (-7%), PSTC (-7%), GUNKUL (-7%), BJC (-7%), KSL (-7%), CPF (-7%), BRR (-7%), GLOBAL (-7%),
STA (-7%), PLANB (-7%), STA (-7%), BJC (-7%), TPIPL (-7%), BWG (-7%), SNC (-7%), TPCH (-7%), BANPU (-7%), K (-7%), AAV (-7%), PSTC (-7%), STPI (-7%), BA (-7%),

BCH (-7%), PTTEP (-7%), NYT (-7%), KSL (-7%), KAMART (-7%), THAI (-7%)

www.nomuradirect.com

BANPU (+4.3%), PTTGC (+14.5%), GLOW (+1.6%), TU (+3.4%)
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Capital Nomura Securities | IRIS Division Equity Play of the day

3Q17F : Rally Phase

Best Picks: ERW, MONO, BJC, ADVANC, CK, AMATA, BLAND

Investment Theme Stocks Mkt. Cap. Price Fair Value Upside Dividend Yield Eps Growth PER(X)  PBV(X) ROE(%)
(MB) 14/7/2017 2017F 2018F 2017F 2018F 2017F 2017F 2017F
Low Base Hfect MINT 180,831 41.00 46.00 12% 0.9% 1.1% -20% 16% 27.65 3.71 14.49
ERW 13,626 5.45 6.30 16% 1.4% 1.6% 16% 21% 26.72 242 9.04
PLANB 20,218 5.75 7.15 24% 1.4% 1.6% 63% 8% 28.61 5.12 19.11
MONO 12,306 3.68 4.12 12% 0.4% 0.5% na. 73% 28.31 3.67 14.45
BEC 40,200 20.10 16.79 -16% 2.8% 3.0% 5% 11% 27.72 5.45 20.11 *
BJC 183,669 46.00 59.00 28% 1.4% 1.7% 41% 32% 25.84 1.63 6.34
ROBINS 61,642 55.50 70.00 26% 2.3% 2.6% 5% 13% 18.45 3.28 18.48
ADVANC 555,969  187.00 178.00 -5% 3.9% 4.1% -3% 17% 17.55 9.71 59.07
INTUCH 189,179 59.00 61.00 3% 5.0% 4.9% -27% 17% 15.86 5.84 46.06
Momentum Play VL 182,944 38.00 42.00 11% 2.1% 2.4% -13% 8% 13.66 1.72 13.14
IRPC 109,324 5.35 6.00 12% 4.0% 4.8% -21% 14% 9.35 1.16 13.13
CK 48,276 28.50 37.00 30% 1.3% 1.6% -27% 71% 24.93 2.09 831
AMATA 17,712 16.60 18.90 14% 2.9% 3.5% 31% 54% 10.91 1.28 11.83
ROJINA 11,315 5.60 5.25 -6% na. na. 747% -47% 7.18 na. 11.63
SCC 604,800 504.00 590.00 17% 3.9% 3.8% -3% 0% 11.18 1.96 18.38 *
BLAND 34,031 1.83 2.80 53% 2.7% na. 36% 2% na. na. na.
SIRI 31,714 2.22 2.10 -5% 5.0% 5.5% -6% 2% 9.33 1.01 11.05

* Consensus TP
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Research and IRIS Reports

EARNINGS PREVIEW: ® 1313yNN93 slightly positive siauualiinnnlslns 2Q17F 299 AMATA 71 310 &uun (+
62% -y, +24% q-q) 1 y-y g-q auiianefiteaana anleunaulfuniu laaisiaie,
o . wualiiunnlsdn@lu 2H17F aziiule h-h Aseiliasainaiafaudiulugazunlauludaed
0 y-y g-q Laiiialdandiaianasa Tner w 1Q17 138WA backigg NiAuselauatngn 2,100 &uum Aatdusa 74% ves
dsznrnunisselFanenauied) uazieuesdinisaneiauazinldunlu 2H17F guiu
WAY WIU. EEC HArndniau ietlisnpsaiuuziin BUY TP17F = 18.90 un/Hu Tnaues
a o G| v a aa 4 o =l ' | v al k2 v Ly

wEniuiiaanuanauiumninignlungu uasduffuualiiylfdssTaaiann EEC
= a o v 1% ' A o o o = =2 | yaa 1 v Le
wnngauazEniuinelfedaddodAnylutl 2018F sautailugnfuuefialfussTumd

R1N EEC 1nign

AMATA (BUY, TP18.9) marilsgnd 2Q17F

EARNINGS PREVIEW: o Tuszazduiuuzth ldivaniaeanisasulilniew anuusliinnalszneunisinugadang
pIRANEAnsznuaalunanmintuges 2Q17 Mnliinisivdaeliaesnulasaiwuay
. AundaunannaenaueuAnLsNIesiiEadieanty Inesagssudnanunanlszann
Uszanunsuaseu 2Q17F nsnastlsznissy 2Q17F Inailiassiuaatlszanninisil Downside $19 40% dqaziinli
TP17F lnsieglutaa 5.60 - 6.60 UM
® Famnings Preview 2Q17F: AYANaUsEnaun 19 2Q17F avflapa1ayu 15.7 aL.49UN4
HUNBUANTUINAIAd TN 2Q17F  avarnsanauNiinilela iWesanduianuin
Tugoaiau w.a.-1.8.2017 AnlifuualiininanulaseaiauasAuiidaunans (Public area)
ARBAAIUANLANNIEUBNEATT Az lFFuNansznuLazadtanad N linFanaaantin
u lnenslsziiululnsunatiiBimasiugsulfiiies 135 au. anas -57%y-y, -48.7%4-q
waiflu :1eldananu Interior 35 AU.(-84%y-y, -49%0-q) WAaTU EMA 100 au. (+
12%y-y, -48.6%q-q) wurdAN A finduainniaiiua uIunineIusg 30 AW AN
nstfulaseaireesAnslugag 1Q17 wazasnefinaudmaz-aniilnensss lesasiungs
wiuTmaeseu Public Area Tuawnan Tnaisa1ndndan SGRA/Sales azagil 21% LNAIY
R1N 1Q17 1 10.2% waz 2Q16 N1 11.5% wwhaanudnsniladusiu (GPM) a1nagi 9%
\Wiew 8.5% 1w 1Q17 uay 17% i 2Q16 ,
® Outlook 2017F: A mfuuualilunatlsznaunisludaeedsiingspindinatsznaunig
3Q17F azBuusaannismaeaiugaeliainaiu Public area Niaeumn watalilnmsiu
anuansenuTsHunanse e ludasfiulasung uazaiadnazludafinonylnnly
4Q17F a1nn"9 3R Interior Nl waz911 Shop Brand name 398 GPM 1gelin aniis
faifludag High Season 284911 EMA ?q@:ﬁmmmmauﬁﬂumj a1% Motor Expo,
Motor Show tflutlszamnil InatlaqiiuiEsmil Backlog 19 761 au.A1nFUludag
2H17F 632 au. (Felalsanenn EMA Tudasilanelsnn 120 au.) wazlieuise Bidding 2.9
Wuaw. adslsfinnufoaninaesanu interior Tnatawnzgnu Public area Mifly New S
Curve gt Bundindiaaainuaeengnis 1sitsEniianlianeinduainnig
asfineulnsiuaznisfulaseaineesdng i lidszanunisidud Downside 919 40%

K (UR.) Under Review Lﬁmawumu

COMPANY QUICK COMMENT: ® THAI veaadsrsasiulufe 787 Dreamliner dau 6 &1 (NW.-n.&.17) waslsadsaed

(uan) wutfoywingaiuegagauiuazuisaanisiulinieseadideninalsadseaday

- PR e Wuileansnldanesisunn i THAI azFanAndenanulsadseadarnnisugadeuinli

\fiu 6% nsdigaasasludsdandtaiay @alanialunismneld TnaaiadnaclffeagiinasiunisFanAndamanialubeu

NN-NE17 n.81.17 (2auDaLATewie 6 anaznauanduldnudnivianuanialuben n.e.17 fae) 1end
yunas Slightly Negative patlszifiudinadiu nsel Worst case A1a Capacity melils)a 6%
Tugaamsnanawiniu andigadiu THAI Awrsesiannn 95 a1 uazilaqiiuiiasasiude 787
Dreamliner udaunausnduliandnfiuda wanani THAI feilannalsendalanta
Auanlsadsandhion atnqlefif 199dsuuzin REDUCE (TP 18.10) anAaIunenans
dsznaunisarandnifluannnuanaie

THAI (REDUCE, TP18.1) Capacity wellal
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WEEKLY OUTLOOK : ® Weekly gutlook: Rebound LaENY 1578/15853/ L5 1564/1560 n

2017F BANKING EARNINGS FOCUS . mﬂm‘wummmmm Rebound ummummﬂmqmﬂmﬁmmnj udUpsrnmn aa

91A1u Tne SET uLmuuumrmWwwumumummﬁn'ﬂmﬂm\mfm tnenanisysetu

Top Picks: IVL, PM, BJC U aNgA uummwmmﬂmwu‘[ﬂmﬂﬁ 1.5% AINAAIAANA memtytywmﬂju
Aan13al GDP nel 2017 wuzi 3.5% 41N 3.4% uazl 2018 g 3.7% AN 3.6% LT
nwaasATHgialne 2H17 ARmuINIgAndn 1H17 Lﬂuﬁ%wuummmmumw&meimﬂ
szavnanauieunis wazillentadl Fund Flows azneeeluaidininaseiiies uazdanals
ARUUIMLTAT aaAARENTUYNNeIT891IN3LATIZHANRYW Nomura - a1gaRnIstiy
AANMIAIANRULM 04 ATl 2017 udeg 33.2 U/meadns a1n 34.0 U/ABAANT LazAY
1l 2018 #,32.8 UM/ABAAIF AN 33.5 L/Aaaans uARIETUInAanisae Ul SET
uanani funagniaindi Ynasmuinassedssiiunailszneaunis 2Q17 1eangusuIAIg
Nazvnaasaanui ludilaifl lnaaianigningusuinng 8 15w aals Coverage s
CNS A1aaziinlagnBsauiisva 4.4 URUAULN (+0.2% y-y, -2.9% q-q) ALile TCAP
naannlsgniazifiula y-y uay g-q Tuangfinie KTB fnnlshanas y-y uaz g-q W1n
nga TnguunliiunilsfazeanunludilaWili(TISCO 11 nA, LHBANK & KKP & TCAP 14
na) mneanunlaasanlndiAesainvdenninan natnazlfifludamag Buy of Fact a1n
yuneanszifiunnle 217 Aeudinudaguia winsdinquiumninlseaguiugndiain
mn@vmmmuwﬂummmﬂimm@m 7aNEU° muuuwmmmmm%mmwmm
Cossensus 1u1mﬂﬂmmmaﬂi:ﬂ@umi 2017 1N Az lififaussdendeeen e
184 2H17 Alaisiuandn Aailszidiu SET az Aee°] Rebound lUnsaULWIFY 1578/1585
90 Tnafuuaiu 1564/15609m

® NagNENITAY: LLuvmmvmwummm”Li 2Q17 wiu wazsAdiuguluddanvinew VL,
IRPC, BJC, AMATA mmun@wmiﬁm Mormentum it PM, ERW, MINT HAUNGNEINIT
AN UNIATT ﬁﬂ ’;“LILMN’]"I(CK) HAnY (AMATA, WHA) uaz 283114 (BLAND, ANAN, AP)
] Wmuaﬂm‘wu Wizt IVL, PM, BJC
1) IVL (TP42): anauualilu Notm Profit 2Q17 Lmu‘immmum g-q LA y-y

2) PM (TP17.4): mauualiinnatsznaunis 2Q17 1@euan + nMwnaAtAdaed
3) BJC (TP59): usaunuann 1atszneunis BIGC Whazinliiey 2Q17 wiugalungs

MONTHLY OUTLOOK : ® \onthly outlook Sideway Up LN .1600/16109m LAZSL 1565/1 5603/ P
® NINAANALADY NA. 2017 mmﬂiumw mnum‘tummmanw‘[anwmmﬂumIﬂﬂLum
Nmunml,m‘[uumiﬂiwu@mmm@ﬂLuwm FED fiay Lﬂuiﬂ@ﬂwqm@ﬂLﬂuﬁ@ﬂVLﬂ Nomura
Top Picks: IVL, CK, BJC, BLAND, PM, PSTC Usz\fiu FED azdfudunenidednaieluiiden sa. uazan 2 afeld 2018 NATUUI TN EY
Walandag 2H17 Fuualiinazaass Wuladuuyysanaindunindi@alan aruninaes
Dollar Index ﬁ@ﬂuﬁqwmmiﬁﬂﬁa wananmussnanauaIngdade lulsema azGud
Momentum 1@euanuanaiu Tddnay Lﬂummﬂwm‘imqmwwuﬁm o 50TWi,
solWilmaee, m”LV\lmmmmmﬂ Lﬂmmmmmnmﬂ@mmma NANFUMNT DAY
UATIAANAATINLAU ﬂgvn@unumqm\amimqmm@ﬂiyn@umi 2Q17 UBINGNFUIANT
Tngarnnsilszifiuiessiuniangusuinissunadniiiiiu Hire purchase Huualijung
Usznpunisisu quLLNme”Li‘Luﬂﬂmmnmqim u@nmnumwmmmenﬂwWWum
it | yasaiaadeeen waz GDP MAulaRndnAa ANAAE UL Fund Flows ”Lummﬂm
paitles sanndesiudeyaadAtiounas 100999 Fund Flow Wuan iiiauna. Flow ¥nagie
qnis lynaadiulng Feayar1edesa 8,051 fruun Iaglaniafinasusnsmmagiiu
tanTagnn 80% Wuiladevyu SET Uiusadulilumeull Ineiszidu SET azundsiiulu
NFOULUIFIU 1600/16109A WIFU 1565/156090 dquﬁ@w@ujmmmmmu 1) 50A : N3
Uszgaunue. Nomura AapsansnanidafssAuLAx 2) 19-20nA : N191lszga BOJ AAAS
ﬂdiﬂuﬂ’]ifﬂﬂﬂm’]ﬁl?ﬂ’]ﬂwmL[ﬂNmS) 20nA : N9uszgu ECB mmmﬂmﬁmmuw‘lﬂmﬂm
WAn sz lutgaersanaaeslianafissfinaiunisiuantedunisdinga QE Tne Nomura
AR ECB aziiniliuang 40,0008 uglssiaiian lu 1Q18 uaz 20,0008 uglssiaipian lu
2Q18 4) 25-26nA : N1313¥N FOMC Nomura A1A FED azpssmnsnganidauluyied
2AL 1.0-1.25% MA9LFUAY 0.25% lusaufisinuun Iag Nomura Aetliazaiugn 1A% u
\Aa 5.
® nagniady i AMANGN Domestic TuilseinAazlnminu funszua Fund Flow A1m SET
undsdulunsay 1610-15609n AsAInasal 70% Aautlunsay 1550-153090 uin
Ngu FULMan(CK, STEC) N&1w 5WIANT (SCB, TCAP), Wieaiien (AOT, MINT, ERW), &
ANM(AMATA, WHA), An1an(BJC) waz adsu1(BLAND, AP, SIR) NAIUNGN Mid-Small
Cap #ifugnutsiu PM, PSTC, SPA, MONO, PLANB, ANAN, SNC @145 Portfolio Top
Picks JULY 2017 Wit VL, CK, BJC, BLAND, PM, PSTC @91 DARK Horse 41f1
IRPC, ERW, AMATA, SCB

Economic Momentum
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Eagle Eye

STRATEGY UPDATE: ® fiAnnanisaanuludas 3Q17 Apdunindidadlandadauonseiilas aannniAssga

T@ﬂwmmwmﬂmqmuﬁ%wuu LLE]']JSWL‘VMNu’mNLﬂiHﬁﬂ’ﬂ@ﬂ@ Gudulalusns

TLABFAIA uuuwmlmmwmumimwu Fudinng Reallocahon N1489AATA Laggard

Top Picks : ADVANC, BJC, ERW, MONO, MAsEgAa 2H17 az Lm‘uTmLiwu Lﬂummm‘wm Valution Munnzan sm“lummwmm

CK, AMATA, BLAND ANAIN mmmuu@u(MSCI WNTWINEINA WA 2018/8A 2018) LA mmmmim meﬂ@
mm‘iuummﬂ) 149y Lﬂmmﬂmmwuwm@ﬂ@ Hlan1a Outperform T 3Q17 i
Tnaanga Nomura enaaatiulng Iug Overweight Tnaitlsifiuilu 1 Tumanendeud
¥ Outperform Aa AR Twide uaztlszmenmuiuds aantselemizes Dollar Index
gnannistinnsas(A1naglunsay 95-98.790 LazATRUYINAZLINAT 33-34.5U W60
wiseiny) uaniusanlnaineiAes ) Nuda(Uszifing1aiingiu 3Q17 gandi 2Q17) @
dszinaluan@audnas Outperform luan1unisnill uanainiiszAu F-Holding a841in
auAtAluaaafulnaiaqiuedf 31.8% deAndAefuszazenn 33.1%
azviau Fund Flow Tulness Laggard uifammmlmaﬂmn uanfiAnIaAsgialnegd
mmmqmmiWummmmmmmm mnmﬂma‘ma@ﬂ viaauien @Nﬂi“?ﬂmummmmm
Tanaenesa uay QREGRTMHBEES IREH Gusiaifioalu 2417 #1114 Nomura 151
mmmim GDP 'ned] 2017 ug E) 4% anLAN 3.2% Tae CNS  dapesailiiiuungdl
2017 71 16544 84 PER17F 157591 wazA1a9n SET ludae 3Q17F Bx Rally nunsay
Sideway guuaFu 1637/165090 (Best Case 1675@@) WazUULFLN 1560/15509a Tan
Theme mimwumuhmq 2H17 wuztin 2 Theme Ag 1) ﬂ@uwimﬂw‘imumﬂmumﬂ
2016"me Wmmm(MINT ERW) 171L#4(BEC, MONO, PLANB) m‘ﬂ@ﬂ(BJC ROBINS)
LL@wmms%(ADVANC, INTUCH) wag 2) ﬂ@uw"LmLLiwuumn Momeuntum 2.1) 89
meﬁﬁfﬂ@nmmﬂm"q(lw, IRPC) WAy 2.2) mimwummsﬁ ‘EULMNWLL@“Q@WI(SCC
CK), 24911(BLAND, SIRI), HAN4(AMATA, ROJINA a?‘um“l,m EEC) Imﬂsluﬂm:uwm
LA@N Best Picks 3Q17 Aa ADVANC, BJC, ERW, MONO, CK, AMATA., BLAND

3Q17 RALLY PHASE

ASIA ROUND-UP ° mimqmuu@nmmmwsmmmmﬁﬂmmmmmu 220,000 AU ANIT Nomura WAZ
Consensus ANAT 165,000 AL AL 160,000 AU ANNAIAL wAatnelsia narAnaunaLl
fulunnansedn InaARuneaanfeaauAIavaniios LazdnIINARa LN UA LIRS
5usaty gaiy enasmduialion mnaniauwsseunudaunss lalavinlinunesie
dmsmenidanlasunlashl 3

® f4t Asia macro Momentum U5usinasguanauiiluniausnlusau 6Lﬁ@u wiianguIAg
ﬂmqmmLiwm‘lﬂjmmminiwmummﬁn@Lmumemlm WU Credit, Spreads
194NqH Emerging MarkettixAnantiaasa 0.2% LLﬁlﬂdﬂﬂQﬂﬂfJ&luiwﬁUﬁl’]LLI'BW]?;I']_IT]‘LI
ﬁuammmlu@mm

® 1NLATI¥HANRY Nomura mmmmm“lummmﬂmﬂm@mmqﬂum\mmiﬂ ietidnin
Nn19aenu Ineandeyaadia wudd dnaziinnng Sell-offs WiaLRT NAUELIAIINATN
FED uaz ECB Az G:uﬂiwmﬂl’*ﬁmmmimqmiﬁmmuL%mqm Anuzn1edlaide sin
mem@m Nomura mmm@mimiwmu (Balance of Payment) NG et
udaunge upanaflauiadniiaese Credit Stress Tutlszmalf

® Luzdumn 1) N3dsyN G20 7-8nA. 2) swisadennasnisfingzudng Au-anigy 19nA.
uay 3 )miﬂiwmmwmﬁwu anigluigantasii Teas (Flusntied Audugs s udnaans
wﬁﬂummmiﬂ

L mimﬂmum@ﬂimﬂumi 2Q17 mﬂmw 16U TCS, Fast Retailing, DiGi.Com, Keppel
Corp, Family Mart UNY Holdings, United Urban Investment, Izumi, Cosmos
Pharmaceutical, SPH and Total Access Communication, JPMorgan iaz Citigroup

Speedbumps ahead
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Capital Nomura Securities | IRIS Division
REGIONAL FUND FLOWS:

Equity Play of the day
® |ndonesia -61, Philippines -5, S.Korea +344, Taiwan +67, Thailand +41
® nNFNRAIRNANIA MUT AN RTegND 388 AuwiTany Tnawudndussiegniningn
1 S.Korea @ 344 R uyizany sasasuily Taiwan 67 §1unizeny
® @auneiuNgy TIP MUl AeefAanagnd 25 &unitany taanudndusennogniuingn
lu Indonesja 61 &uwidtny uazanegniiantiaalu  Philippines 319 5 AuLFeDY
U UsaTagnd I Thailand 41 §runizeiny

e |ndonesia  e====Philippines e====S. Korea =====Taiwan === Thailand
50000 .
Regional Fund Flow
40000 ’f
30000 Ajd"wﬂva
20000 N ’/
10000 -
0 -+
-10000 e
-20000
N M M M MO MO T ¢ < < 5 S 1O Wwwwwmo o oo o Oo~MS~I-MS
SESESESSE5FFEFEE555585EEE¢E¢E¢E¢E¢8
SS8R533588533887833883s53383
TOP NVDR BUY/SELL: Top 5 NVDR Net Buy (Value) THBmn
13-Jul 12-Jul 11-Jul 7-Jul 6-Jul
SCB 434.6 346.0 256.9 112.2 256.8
KBANK 425.4 950.6 1715 -41.0 118.0
BBL 334.9 179.2 148.4 46.6 137.6
ADVANC 257.9 -19.2 -54.5 95.9 229.3
SCC 140.6 -184.6 -110.5 -104.7 -96.1
Top 5 NVDR Net Sell (Value) THBmn
13-Jul 12-Jul 11-Jul 7-Jul 6-Jul
PTTGC -190.7 -58.7 -358.6 60.3 209.8
AOT -173.8 -11.5 -122.7 41.9 703.7
TRUE -75.5 -174.1 -159.4 107.5 -1.2
BANPU -73.5 -80.2 -55.7 68.7 105.6
CPALL -56.5 -80.9 285.3 94.9 24.8
COMMODITY UPDATE:
9% Change
Category Unit Last iD 1w iM 3M QTD YTD
Energy
WTI $/bbl 46.08 1.30 4.14 2.97 -13.39 0.04 -14.26
Brent $/bbl 48.42 1.42 0.64 -0.62 -13.37 1.04 -14.78
Dubai $/bbl 46.95 0.79 -0.13 -1.54 -12.63 1.02 -9.89
Coal $/ton 83.80 0.72 0.72 3.65 0.42 3.46 -5.20
Natural Gas  $/MMBtu 2.96 -0.80 3.53 1.09 -8.12 -2.31 -20.38
Freight Rate
Capesize pts 928.00 9.69 13.45 -35.64 -58.74 -14.55 -33.00
Panamax pts 1141.00 3.92 7.34 26.36 -29.17 4.58 33.92
Handysze  pts 484.00 0.83 2.98 13.35 -13.57 3.64 -18.93
Precious and Industrial Metals
Gold $/0z 1217.58 -0.24 0.42 -3.43 -5.30 -1.93 6.11
Zinc $/ton 2803.50 -1.04 0.66 13.36 6.80 1.65 8.83
Agriculture
Sugar cent/b 14.14 4.82 1.58 2.54 -14.82 3.36 -27.52
Cotton cent/b 66.37 -1.34 -2.90 -7.59 -9.60 -3.24 -4.56
Soybean cent/bu 972.50 -4.35 -0.84 4.29 1.78 3.21 -2.41
Rubber JPY/kg 188.20 -1.67 -2.83 -9.98 -27.18 -5.79 -28.02
Palm oi MYR/Mton  2661.00 -0.67 -1.00 0.45 -3.90 2.50 -17.31
Corn cent/bu 361.00 -4.05 -5.06 -5.25 -2.70 -2.56 2.56
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STOCK CALENDAR: o Suil: (gnijuidnlual) DIMET, MOONG, TMC
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Capital Nomura Securities | IRIS Division

Equity Play of the day

Economic Calendar (10 - 14 July)

Previous, Nomura, Consensus

Mon 10 July

us
NY Fed Survey of
Consumer Expect. (Jun)

us
Consumer credit (May)
$bn82 na, 130

North America

Germany
Trade balance (May)
€bn, 181, na, 183

Euro area
Sentix investor conf. (Jul)
Index, 26.4, n.a., 28.2

Europe (ex-UK)

ECB publishes asset
purchases settled as at
previous Friday

UK

Machinery orders (May)
% m-0-m -3.1, 2.6, n.a.

Japan

Current econ. Cond. (Jun)
Index486 na,na

China

CPI (Jun)

% y-0-y 15, 16,16

China
PPI (Jun)
% y-0-y 55, 65,55

Asia ex-Japan

Israel

BOI rate announcement
(July

%, 0.10, 0.10, 0.10

Turkey
Industrial production

(May)
% y-o-y 59, na,na

Emerging Markets

Tue 11 July

us

Wholesale inventories
(May-Fin)

% m-om03 na,03

BRC retail sales (Jun)
% y-0-y, -0.4, n.a, n.a.

M2 (Jun)
% y-0-y 3.9, 37, na.

Philippines
Exports (May)
% y-oy 121,183, 177

Hungary
CPI (Jun)
%y-0y 21, na, 20

Poland
CPI (Jun)
% y-0-y 1.5, na, na

Wed 12 July
US Fed Beige Book

Bank of Canada meeting
%, 0.50, 0.75, 0.75

Jobless claims (Jun)
k, 7.3, 10, n.a.

Unemployment rate (May)
%, 4.6,4.6,4.6

Avg weekly earnings ex-
bonus (May)

% y-0-y 3mma, 1.7, 1.9, 1.9
PPI (Jun)

% y-0-y 2.1, 2.0, n.a.

Malaysia

Industrial production
(May)

Y%yoy 42 3843

India
CPI (Jun)
%y-0y22 14, na

India

Industrial production
(May)

% y-0y3.1,04 na
Brazil

Retail sales (May)

% y-0y 1.9,na,na

Mexico

Industrial production
(May)

% y-0-y -4.4,n.a.na.

Sources for events and consensus forecasts: Bloomberg, Reuters.

www.nomuradirect.com
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Thu 13 July

us
PPI final demand (Jun)
% m-o-m 0.0, n.a., 0.0

us

PPl ex food and energy
(Jun)

% m-o-m 0.3, n.a, 0.2

Germany
HICP (Jun-fin)
% y-0-y, 1.5, 15,15

BoE credit conditions
survey

China
Exports (Jun)
% y-0-y 87,69,90

S. Korea
BOK policy meeting (Jul)
% 1.25,1.25,1.25

Malaysia
BNM policy rate (Jul)
% 3.00, 3.00, 3.00

Chile
Overnight target rate (Jul)
%, 2.50, 2.50, 2.50

Turkey
Current Account (May)
USDbn, -36, na,na

Fri 14 July

us
Consumer prices (Jun)
% m-o-m -0.1, 0.0, 0.1

us
Core CPI (Jun)
% m-o0-m01,01,02

us

Retail sales "control”
(Jun)

% m-o-m 0.0, 0.5, 0.3

Euro area

Trade balance (May)

€bn, 196, n.a, na

Ratings updates: Beigium
(S&P), Italy (DBRS)

Singapore

Advance GDP estimates
(Q2)

% y-0y 2.7,25,28

India
WFPI (Jun)
% y-0y 2.2, 1.1, na.

China Finance Work
Conference

Israel
CPI (Jun)
% y-0-y 0.8, n.a.0.3

Brazil
Economic activity (May)
% y-0-y,-1.8, na, na

Colombia

Monetary policy minutes
(Jun 30)
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Capital Nomura Securities IRIS Division Equity Play of the day

Global Market Movement

Equity Market Net Closed % Change % Change % Change % Change % Change
Change (d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) 20.95 21,553.09 0.10% 0.65% 0.95% 5.38% 9.06%
NASDAQ 14.41 5,793.36 0.25% 2.42% 2.48% 8.21% 19.12%
FTSE (UK) -3.49 7,413.44 -0.05% 0.85% 1.38% 1.17% 3.79%
NIX (Japan) 1.43 20,099.81 0.01% 0.86% 0.33% 9.62% 5.16%
SSECI (China) 21.49 3,219.04 0.67% 0.04% 0.88% -0.78% 3.72%
SET (Thailand) 4.48 1,579.41 0.28% 0.64% 0.30% -0.63% 2.36%
KS11 (Korea) 17.72 2,409.49 0.74% 1.24% 0.74% 12.86% 18.90%
HSKI (Hong Kong) 302.53 26,346.17 1.16% 3.97% 2.26% 8.59% 19.75%
FTSTI (Singapore) 26.76 3,235.67 0.83% 0.21% 0.28% 2.10% 12.32%
KLI1 (Malaysia) -3.46 1,753.78 -0.20% -0.35% -0.56% 1.32% 6.83%
PHCOMP (Philippines) -1.52 7,936.85 -0.02% 0.60% 1.19% 4.03% 16.02%
TWII (Taiwan) 39.47 10,460.15 0.38% 1.58% 0.63% 7.47% 13.04%
JKSE (Indonesia) 10.91 5,830.04 0.19% 0.26% 0.01% 3.80% 10.07%
BSESN (India) 232.56 32,037.38 0.73% 2.16% 3.61% 8.74% 20.32%

fiun: Bisnews

Money Market Bond Market Data

MLR rate — BoT (%) 6.60 Bond Yield (%) Current Previous Change (bps)
Saving rate — BBL (%) 0.63 USA 2 Year 1.37 1.35 2.44
Interbank rate (BoT) (%) 1.50 USA 10 Year 2.35 2.32 3.39
Forward rate (Off-shore) (satang/US) -0.77 Thailand 2 Year 1.58 1.59 -1.00
Private RP-1 day (%) 1.30 Thailand 10 Year 2.52 251 1.00
SIBOR — 3 Monthly (%) 1.10
Current Previous % Change
THB / USD 33.9200 33.9500 -0.09%
JPY / USD 113.5000 113.1300 0.33%
CNY / USD 6.7800 6.7865 -0.10%
USD /EUR 1.1405 1.1410 -0.04%

fiun: Bisnews

Top 10 Positive Effect to SET Top 10 Negative Effect to SET

Stock Close % Change Impact Stock Close % Change Impact
PTT 376.00 1.08 1.16 AOT 49.00 -1.01 -0.72
SCC 504.00 1.61 0.97 KTB 18.70 -1.58 -0.42
CPALL 60.50 1.26 0.68 TMB 2.28 -3.39 -0.35
U 0.04 33.33 0.57 BDMS 19.00 -1.04 -0.31
CPF 24.30 2.97 0.55 S 4.28 -7.76 -0.24
PTTEP 84.75 1.19 0.40 KCE 104.50 -2.79 -0.18
BBL 189.50 1.07 0.39 INTUCH 59.00 -0.84 -0.16
PTTGC 69.50 0.72 0.23 ADVANC 187.00 -0.27 -0.15
DELTA 87.75 1.74 0.19 CPN 68.50 -0.36 -0.11
DTAC 55.50 1.37 0.18 BANPU 15.80 -1.25 -0.10
SET Index 1579.41 0.28 4.48 SET Index 1579.41 0.28 4.48

P Bloomberg
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STOCK CALENDAR

2 /e /4l N 1lszian AUIUNY | ARTIEIU | 51A0 ANATT IV / NN
1n.A. 60 SET50 win sl - - - BJC, BPP, EA, MTLS, RATCH, SCCC,
TISCO
SET100 Wil - - - ANAN, BCPG, BJC, BPP, EA, GFPT,

MALEE, MEGA, MONO, PTL, RATCH,

SCCC, WORK
SETHD Wil - - = ANAN, KBANK, LHBANK, ROBINS
3-27n.A.60 |ECF-W1 FNTRUNE . . - RAMEIANAN1EANTE : 12 - 26 N.A.60

v
o a o

TWHAVEATIgATne : 27 n.A. 2560
MmN EA&Ns 1 1W:1C @ 0.50

wuan nannalunannineg 28 n.a. 2560

6 N.A.-24.A. 60| MAX-W2 FNTRUNE - . - FLULIAAIAIINAN U LN 1 EAN S
o =l A oy A
AU 18 N.A. 2560 DNIUN 01 4.A. 2560

WEAnBATgANIE : 02 8.A. 2560

AugnIwannIndluannine 3 4.a. 2560

®

11-14n.A. 60 | AOT28C1707A | ¥iudana - - - | uanawannniadlunannine 15 n.pa. 2560
BDMS28C1707A| #adaans - - - Huanwannadunanning 15 n.a. 2560
CPAL28CA707A | #nudeans - - - Huanwannadunanning 15 n.a. 2560
DTAC28C1707A | #aidaans - - - Huanwannadunanning 15 n.a. 2560
IRPC28C1707A | $aidaans - - - Huanwannadunanning 15 n.a. 2560
ITD28C1707A Hinsdaane - - - Huanwannadunanning 15 n.a. 2560
IVL28C1707A Hinsdaane - - - Huanwannadunanning 15 n.a. 2560
PTG28C1707A | #adaans - - - Huanwannadunanning 15 n.a. 2560
PTT28P1707A | #adeans - - - Huanwannadunanning 15 n.a. 2560
PTTE28P1707A | #aidaans - - - Huanwannadunanning 15 n.a. 2560
PTTG28C1707A | #adaans - - - Huanwannadunannine 15 n.a. 2560
SAMA28C1707A| #nudeans - - - Huanwannadunanning 15 n.a. 2560
SUPE28C1707A | #nwdeans - - - Huanwannadunanning 15 n.a. 2560
THAI28C1707A | #nudeans - - - Huanwannadunanning 15 n.a. 2560
TKN28C1707A | #nwdeans - - - Huanwannadunannineg 15 n.a. 2560

13 n.A. 60 SEAOIL @Jﬂﬁu 44,500 1W:1C 3.00 | annsutasanan Warrant (SEAOIL-W)

X0 qniu 1,399,744 | 1W:1.0669C | 2.34 | awnnisulasantw Warrant (XO-WA)

CRANE-W1 \isAudn 60,633,189 - - aman 14803 1wW:1C@3.00, ang 31, Juldans
Afausn 15 3.p. 2561

S5001C1709H Lﬂ'uauﬁw 29,790,000 - - 0.02632 @1020.00, 13 n.A. 60 - 4 A.A. 60

S5001P1709H WWadudn | 23,210,000 - - | 0.03571 @965.00, 13 n.A. 60 - 4 A1.A. 60

WORKO01C1801A  WnAuAN | 33,320,000 - - | 20DW:1C @60.00, 13 n.A. 60 - 5 N.N. 61
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Equity Play of the day

Y N 1lszian AUIUNY | ARTIEIU | 51A0 ANATT IV / NN
PTLO1C1801A Lﬂ'uawfﬁw 66,660,000 - - 8DW:1C @12.00, 13 n.A. 60 - 5 N.N. 61
MEGAO01C1801A Lﬂ'uawfﬁw 76,910,000 - - 20DW:1C @26.00, 13 n.A. 60 - 5 N.N. 61
GFPTO1C1801A | Wn@AwAY | 44,430,000 - - | 8DW:1C @18.00, 13 N.A. 60 - 5 N.W. 61
EA01P1801A {Wsdudn | 50,620,000 - - 15DW:1C @40.00, 13 n.A. 60 - 5 N.N. 61
EA01C1801A {Wsdun | 96,770,000 - - | 20DW:1C @31.00, 13 n.A. 60 - 5 N.N. 61
BPP01C1801A Wsdudn | 119,140,000 - - | 20DW:1C @23.50, 13 n.A. 60 - 5 N.N. 61
BJCO1P1801A Wadun | 42,440,000 - - 15DW:1C @53.00, 13 n.A. 60 - 5 N.N. 61
BJCO1C1801A WWadun | 83,710,000 - - | 20DW:1C @43.00, 13 n.A. 60 - 5 N.N. 61
BCPGO01C1801A LANAUAN 71,640,000 - - 8DW:1C @13.40, 13 n.A. 60 - 5 N.N. 61
ANANO1C1801A LANAUAN 84,030,000 - - 4DW:1C @4.76, 13 n.A. 60 - 5 N.N. 61

13-18n.A. 60 | TCIF Hinudaane - - - | uanawannniaidlunannineg 19 n.pa. 2560
THIF Hinudaanel - - - Huanmannadunannineg 19 n.a. 2560
TRIF Hinsdaanel - - - Huanwannadunannineg 19 n.a. 2560
ADVA13C1707A | nudeans - - - Huanmannadunannineg 19 n.a. 2560
BA13C1707A Hinsdaanel - - - Huanwannadunannineg 19 n.a. 2560
BCH13C1707A | #adeans - - - Huanwannadunannineg 19 n.a. 2560
BEM13C1707A | #adeans - - - Huanwannadunannineg 19 n.a. 2560
CKP13C1707A | #nwdeans - - - Huanwannadunannineg 19 n.a. 2560
GL13C1707A Hinsdaane - - - Huanwannadunannineg 19 n.a. 2560
IRPC13C1707A | $aidaans - - - Huanwannadunannineg 19 n.a. 2560
PTT13C1707A | #adeans - - - Huanwannadunannineg 19 n.a. 2560

14 n.A. 60 MOONG @jﬂﬁu 8,539,327 TW:1.0075C | 1.00 arnnguUasanIn Warrant (MOONG-W1)
T™MC @ﬂﬁu 11,750 1W:1C 1.50 | A1nn19uUasanIw Warrant (TMC-W1)
DIMET anifu 426,400 1W:1C 0.50 | annsuiasan1w Warrant (DIMET-W1)
SPRC13C1802A Lﬁ'uaum 50,000,000 - - 5.70DW:1C @15.00, 14 n.A. 60 - 27 N.N. 61
SIRI13C1802A {WsduEn | 50,000,000 - - 1DW:1C @2.54, 14 n.A. 60 - 27 N.N. 61
KCE13C1802A {WsduEn | 50,000,000 - - | 25DW:1C @125.00, 14 n.A. 60 - 27 N.N. 61
IVL13P1802A {WsduEn | 50,000,000 - - | 7.30DW:1C @32.00, 14 n.A. 60 - 27 N.N. 61
CPF13C1802A {WsduEn | 50,000,000 - - | 5.50DW:1C @25.00, 14 n.A. 60 - 27 N.N. 61
BEAU13C1802A | fin@uén | 50,000,000 - - | 5.30DW:1C @11.50, 14 n.A. 60 - 27 N.N. 61
AOT13P1802A Lﬂluauﬁw 50,000,000 - - 7.80DW:1C @43.00, 14 n.A. 60 - 27 N.N. 61
WHABT anvu . - - | waniinsBidn (um) : 9.7922

wapnana el (um) : 9.7722

Tuiina : 18 n.A. 2560
17-20n.A. 60| JAS13C1707A | Haidaans - - - | uanawannniadlunanning 21 n.pa. 2560
24N.A.—17 | MBAX-W1 Hinudaane - - - AMAIANANWEANS : 2 - 16 4.A. 60
a.m. 60 f?ui%aw%ﬂgqqmﬁﬁﬁ :17 8.A. 2560

RN IEANE 1W:1.005C @ 2.487
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Capital Nomura Securities | IRIS Division Equity Play of the day

Y N 1lszian AUIUNY | ARTIEIU | 51A0 ANATT IV / NN
Wuanwannnalunannine 18 a.a. 2560
31n.A. -3 8.0 CHGOSCI707A | finudeane - - - | ugnawannnaadlunanning 4 4.a. 2560
60
LPNOBC1707A | #adeane - - - | Auanwannnadunanyning 4 a.a. 2560
PLANOBC1707A | #aideane - - - | Auanwannnadunanyning 4 a.a. 2560
SPRCO8C1707A | #nuidetn - - - | Auanwannnadunanyning 4 a.a. 2560
STPIOBCA707A | #nwdetn - - - | Auanwannnadunanyning 4 a.a. 2560
SUPEOBC1707A | #inuietn - - - | Auanwannnadunanyning 4 a.a. 2560
TISCO8C1707A | dinwideiny - - - | Auanwannnadunanyning 4 a.a. 2560
TKNO8CI707A | dinwdetns - - - | Auanwannnadunanyning 4 a.a. 2560
VIBHO8C1707A | dinwdetns - - - | Auanwannnadunanyning 4 a.a. 2560
31Nn.A.—24  |IVL-W1 finudpane - - - NAMAIA AN TEANS ¢ 2 - 23 4.A. 600
a.m. 60 'j”u“l%z?w%ﬂ%\iqmﬁw 1 24 8.A. 2560
8m91n15 AN 1W:1C @ 36

Cash Balance

128.8. —21n.A.60 | NOK anANFBINRUAAFANAWIUNEWTS (s2AL 1)
1988, —27n.A. 60 | ASAP gnAfiawnIIRuanANa UINNeWTS (5261 1)
RS-W3 gnAfiawnIIRuanANa UINNeWTS (S26L 1)
26 0.8, —211n.A.60 | NOK-W1 ANAFIBIINRUAAANAWINNBWTS (S2AL 1)
26 1.8, —4 @.A. 60 2S-W1 gnAfiawnIIRuanANa UINNeWTS (526 1)
ETE gNAFBNNRUARAANAWIUNBWTS (32AL 1)
KWG ANANFBNNRUARAANAWIUNBWTS (32AL 1)
4-24 n.A. 60 FVC anANFBINRUAAFANAMIUNEWTS (S2AL 1)
FVC-W1 ANAFIBINRUAAANAWINNBWTS (52AL 1)
5-25 n.A. 60 IT gnAfiawnIIRuanANa UINNeWTS (5261 1)
6-26 n.A. 60 DTC ANAFIBINRUAAANAWINNBWTS (S2AL 1)
11 -27 n.A. 60 CCN gnAfiawnIIRuanANa UINNeWTS (S26L 1)
CCN-W1 gNAFBNNRUARAANIWIUNBWTS (326 1)
13 N.A. — 2 4.A. 60 DCORP ANAFIBINRUAAANAWINNBWTS (S2AL 1)
Ex-Dividend XD)Date
NANNSWe Fuiiuetaaane Wutluna (Faru) saunailsznaunis Juanatluna
SPG 23/02/2560 0.45 - 09/09/2560
AEONTS 11/05/2560 1.85 01/09/59 - 28/02/60 20/07/2560
BTSGIF 01/06/2560 0.207 01/01/60 - 31/03/60 20/06/2560
CTARAF 02/06/2560 0.16 01/01/60 - 31/03/60 20/06/2560
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UANNSNE SuiduLAsavane Wutluna (Fanu) saunalsznaunis quangtiuua
KPNPF 02/06/2560 0.1 01/01/60 — 31/03/60 20/06/2560
MJLF 02/06/2560 0.225 01/01/60 — 31/03/60 20/06/2560
IMPACT 06/06/2560 0.15 01/01/60 — 31/03/60 22/06/2560
TR 07/06/2560 1.05 - 10/08/2560
WHABT 07/06/2560 0.1434 01/01/60 — 31/03/60 23/06/2560
TCB 08/06/2560 0.80 01/04/59 - 31/03/60 11/08/2560
LHSC 09/06/2560 0.136 01/03/60 — 30/04/60 28/06/2560
QHPF 09/06/2560 0.134 01/03/60 — 30/04/60 28/06/2560
ABFTH 12/06/2560 7.00 01/12/59 — 31/05/60 22/06/2560
BCPG 12/06/2560 0.15 01/01/60 — 31/03/60 26/06/2560
LHK 15/06/2560 0.20 01/04/59 - 31/03/60 11/08/2560
WHAPF 16/06/2560 0.179 01/08/59 — 30/04/60 30/06/2560
TTT™ 22/06/2560 1.00 - 25/08/2560
BLAND 29/06/2560 0.08 01/04/59 - 31/03/60 15/08/2560
HPF 03/07/2560 0.09 01/01/60 — 30/04/60 21/07/2560
LTX 03/07/2560 1.25 - 24/08/2560
STANLY 13/07/2560 5.00 01/04/59 - 31/03/60 27/07/2560
TCIF 13/07/2560 3.3706 01/04/60 — 31/05/60 27/07/2560
THIF 13/07/2560 1.7195 01/04/60 — 31/05/60 27/07/2560
TRIF 13/07/2560 3.6026 01/04/60 — 31/05/60 27/07/2560
VGI 13/07/2560 0.025 01/10/59 - 31/03/60 31/07/2560
1DIV 21/07/2560 0.4566 01/10/59 - 30/06/60 10/08/2560
LHBANK 24/07/2560 0.028 01/01/60 — 31/06/60 10/08/2560
T™W 26/07/2560 1.31 01/04/59 - 31/03/60 11/08/2560
BTS 01/08/2560 0.175 01/04/59 - 31/03/60 18/08/2560
EPG 03/08/2560 0.15 01/04/59 - 31/03/60 25/08/2560
PTL 03/08/2560 0.36 01/04/59 - 31/03/60 24/08/2560
KYE 04/08/2560 30.36 01/04/59 - 31/03/60 24/08/2560
TIW 04/08/2560 1.00 - 25/08/2560
Date danu  [dszian|  duouiu ANTIRIU 31A1 UNEILUG)
14 §.p.60 | FVC XW 138,790,248 10NC:9W 0.00 FVC-W2 : 1W:1C @ 1.00, 2"¢ 31l
24 14.81. 60 | ACAP XW 76,172,338 4C:AW 0.00 ACAP-W2 : 1W:1C @ 6.00, 2"¢| 27
25 11.8. 60 | NOK XW 156,250,000 4ANC:1W 0.00 NOK-W1 : 1W:1C @ 5.00, 21¢] 3 bl
4 N.P.60 Cl XW 98,858,914 8C:1W 0.00 CI-W1 :1W:1C @ 2.20, 2"g 31,
TUdURIE 24 W.A. 60
4W.A.60 | CRANE XR | 174,106,171 4C:INC 2.00 f’fu@'aﬁmﬂl,l,ﬂzﬁﬁixﬁ’]ﬁu 30 W.A. — 5 {.8. 60
4 W.A.60 CRANE XW 174,106,171 INC:1W 0.00 CRANE-W1 : 1W:1C@3.00,@WF;‘|‘3“]=‘J
8 W.A.60 VIBHA XW | 1,012,587,386 13C:AW 0.00 VIBHA-W3 : 1W:1C @ 3.00, 218 5 bl
8N.A.60 | FOCUS XR | 63,360,021 2C:INC 1.20 fj“uf-mﬁyﬂt,l,m‘ﬁ’mmﬁu 12-16 8.8, 60
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Date davu  |Uszian|  awauiu ANTIAIUY 91A1 WNELUG

8 W.A.60 | FOCUS XW | 31,680,010 1NC:0.5W 0.00 FOCUS-W2 : 1W:1C @ 1.80, a1g 3 T/,
Juaua1e 8 n.A. 60
11 W.A.60 | SPI XW 4,000,000 | 123.508575C : 1,000 SPI-W1 : 1CD:22.222222C @ 45, a1 7 1),
1CD JulaueaNY 1-27 H.8. 60

19 W.A.60 | F&D XR 3,000,000 5C:INC 20.00 f’fmﬂﬁy@mzﬁw:mﬁu 19-23 {.8. 60
31M.A.60 | THL XR | 4,080,444,521 5C:1NC 0.35 f’fu@faﬁy@l,mzﬁw:mﬁu 17 -21n.A. 60
18.8.60 | VTE XR | 249,174,014 10C:3NC 2.19 f’fmﬂﬁy@mzﬁw:mﬁu 19-23 {.8. 60
68.6.60 | NEWS XR  [157,300,566,675 1C:5NC 0.013 -

_ BRR XB | 45500,000 | 17.8484BRR: - -
16 H.2.. 60

1BRRGIF
20 {.8.60 | NCL XW | 63,650,000 6.60C:1W 0.00 NCL-W2 : 1W:1C @ 1.50, 8¢, 1 1]
221.8.60 | J XR | 110,564,180 3.35C:INC 2.00 f’fmﬂﬁy@mzﬁw:mﬁu 17 -21n.p. 60
29 1.8, 60 | EIC XR | 3,502,517,315 1C:5NC 0.15 f’fmﬂﬁy@mzﬁw:mﬁu 16 - 22 4.A. 60
EIC XW | 1,556,674,362 INC:4W TULAUBLNE 16 - 22 4.A. 60,
EIC-W: 1W:1C @0.15, 81 11
3n.A.60 | CPF XR | 1,548,588,386 5C:1NC 25.00 fj"uf-mﬁyﬂl,l,mﬁ'mmﬁu 24 -31n.A. 60
19N.A.60 | APX XW | 499,975,000 2C:1W 0.00 APX-1: 1W:1C @ 1.00, 21 3 T/
APX XR | 999,950,000 3C:1NC 0.50 -

211n.A.60 | CCN XR | 46,000,000 5C:1NC 6.00 -
241.A.60 | SPORT XW | 85,637,951 5.50C:1W 0.00 SPORT-W6: 1W:1C @ 1.50, 81 1 1/
34.A.60 | SUPER XW | 5,469,893,121 5C:1W 0.00 SUPER-W4 : 1W:1C @ 2.50, 21 3 T/
16 4.A. 60 | AMARIN XR | 839,999,730 1C:2NC 4.25 fj"uf-mﬁyﬂl,l,mﬁ'mmﬁu 4 -8n.4. 60
14n.8.60 | HOTPOT | XR | 81,200,000 5C:1NC 2.00 fj"uf-mﬁyﬂl,l,mﬁ'mmﬁu 9-16 A.A. 60
18 n.8. 60 | SPALI XW | 429,138,312 4C:1W 0.00 SPALI-W4: 1W:1C @ 4.00, @1¢) 1 T

C = Hfuansity, NC = fuansdey sl / fuiiianu, W = TudAtyuanddns, P = fufiudns, SD = futluna, TSR = luwans@nlunistedfuiiuyuilenans s
o d”e/ o

< o 3 Ao LA A 4 o , oA A a Y  a = WA a =
***L@ﬂmﬁ"vm‘i_lu@mwwufmﬂmﬂﬂmﬂg@m@mmmmnme‘ﬂL‘nﬂm‘ﬂmﬁ‘lﬁmmmmﬁmuﬁm@m@ me/mﬂgﬂmm ﬂ@HﬂﬂqWNﬂq?LLﬂiﬂJL‘WNLEINL‘]J@EHLL?J@Q

a o 14 o 1o =3 v o A v v o '
UTEN™ 13JEIHEIHLL@31N?‘LI?@Qﬂﬂﬂqqﬂﬁﬁ‘uﬂquﬂﬂuﬁ‘mﬂﬁ‘ﬂQﬂﬂﬂdﬂ]ﬂdﬂ]ﬂgﬂﬂﬂﬂ@ﬁ’l
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THAI NVDR : Top Ranking

Most Active Values (Btmn)

NET BUY NET SELL Month to Date Year 2017

July July 3 - 13 July 2017 4 Jan 2017 - 13 July 2017
13 12 11 7 6 13 12 11 7 6 Net Buy Net Sell Net Buy Net Sell
1 SCB 4346 346.0 2569 112.2 256.8 PTTGC -190.7  -58.7 -358.6 60.3 209.8 KBANK  2,095.2 CPF -1,230.2 KBANK 16,898.9 CPF -6,793.9
2 KBANK 4254 950.6 1715 -41.0 118.0 AOT -173.8  -11.5  -122.7 419  703.7 SCB 1,577.4 SCC -518.7 PTT 11,173.2 TU -3,528.1
3 BBL 3349 179.2 1484 466  137.6 TRUE 755 -1741 -159.4 1075  -1.2 BBL 981.1 PTTGC -276.9 PTTGC 9,683.7 BDMS -2,775.4
4 ADVANC 2579 -19.2 -545 959  229.3 BANPU -73.5  -80.2  -55.7 68.7  105.6 AOT 796.6  SPALI -238.9 SCB 9,284.2 EGCO -1,926.8
5 SCC 140.6 -184.6 -110.5 -104.7 -96.1 CPALL -56.5 -80.9 285.3 94.9 24.8 PTT 6749 KTC -202.2  AOT 6,890.5 IRPC -1,129.4
6 PTTEP 1049 -59.6  10.8  129.0 -56.3 TISCO -50.4 -106.8  83.7 -27.1  86.6 ADVANC  550.0 TCAP -188.2 INTUCH  4,699.3 PTTEP  -1,036.7
7 SPRC 91.4 69.6 150.8 26.2 1109 CK -50.4 -15.2 5.0 9.4 -13.1 SPRC 456.1 TOP -186.4 KTB 4,572.1 TVO -1,020.0
8 GFPT 80.6 372 131 4.1 19.0 BIC =253 40.0 31.4 -5.8 18.3 CPALL 367.7 TRUE -168.5 TRUE 3,740.1 MALEE -764.9
9 TMB 72.5 88.4 118.8 10.8 140 JAS -24.7 86.2 6.1 -0.3 -14.3 KTB 3284 INTUCH -161.8 TISCO 3,663.1 SPALI -750.5
10 INTUCH 684 -68.3  -3.2 3.0 242 TU =229 -49.2 -9.0 9.1 14.7 TMB 296.4 BEAUTY  -157.8 MINT 2,692.0 PSH -746.3
11 CPN 63.2 -57.5 -91.6 -18.3 19.4 TASCO -20.5 -11.7 -24.9 -13.7 7.7 IRPC 269.8 CK -154.2  CPALL 2,311.1 ROBINS -646.0
12 DTAC 60.4 -41.1 -11.8  72.1 86 THCOM  -19.1 4.9 -4.5 11.2 10.6 scce 227.1 BDMS -148.8 TMB 2,307.2 DTAC -641.8
13 KTB 59.4  -34 1263  30.6 54.8 BDMS -16.9  -11.5  -47.5 -260  -11.8 PTTEP 208.1 LH -116.5 GLOW 2,296.8 JAS -555.0
14 AMATA 558  13.9 7.2 20.0 10.7 MAJOR -16.1 3.1 -0.1 -3.0 3.7 SAWAD  206.7 BANPU -107.7 ADVANC  2,173.3 CBG -517.4
15 CPF 53.3 -384.2 -547.5 -110.3 -151.8 KSL -159  -7.6 -13.5 9.7 -8.8 TISCO 175.2 ESSO -96.6  KKP 2,109.1 BEAUTY  -514.5
16 AP 482 151  -10.7  -2.7 9.0 TCAP -13.7  -19.6  -45.7 338  -238 TPIPP 1654 CPN -95.1  HANA 2,033.3 STA -457.1
17 S 44.9 13.4 -0.6 -1.0 -0.3 CBG -13.2 14.9 4.3 -35.1 8.6 AMATA 156.2  TASCO -92.0 SIRI 1,920.4 SCN -346.7
18 PTT 353 357 2.1 2345  82.1 ESSO -11.6  -106  -21.8 94  -145 GFPT 154.3  KSL -83.1  SAWAD 1,799.8 CHG -301.5
19 SIRI 34.9 -12.3 26.5 3.0 24.6 SCCC -10.1 17.9 19.7 10.1 20.6 GL 127.5 MALEE -77.2  BBL 1,720.0 AJA -260.1
20 CENTEL 329 502 336 14.0 -4.1 BIG 9.7  -228 23 1.5 -7.5 MINT 118.7 KCE -73.6  RATCH 1,276.8 KTC -244.1

Most Active Volume (shares) NVDR Shares to Total Paid-up Shares(%)

Total Volume Shares % As of 13 July 17 % of As of 4 Jan 17 % of As of 13 July 17

Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs. paidup Paid up Capital

1 TMB 74,772,700 43,921,900 118,694,600 30,850,800 29.51 1 TISCO-P 7,300 74.04 7,300 67.85 9,859
2 TRUE 25,012,300 37,508,128 62,520,428 -12,495,828 25.41 2 BBL 645,253,470 33.80 642,565,713 33.66 1,908,842,894
3 NEWS 26,204,400 28,928,900 55,133,300 -2,724,500 2.59 3 GUNKUL-W 25,584,752 27.91 25,593,835 27.92 91,660,074
4 SUPER 25,798,600 23,107,500 48,906,100 2,691,100 10.98 4 KBANK 625,518,195 26.14 566,435,347 23.67 2,393,260,193
5 SIRI 28,166,600 12,426,000 40,592,600 15,740,600 22.55 5 CRANE-W1 13,524,754 22.31 10,900,843 1.57 60,633,189
6 TSTH 27,577,100 1,255,000 28,832,100 26,322,100 38.95 6 CGH-wW1 178,260,690 20.84 167,190,085 19.55 855,408,275
7 IRPC 14,018,000 13,468,400 27,486,400 549,600 22.74 7 TISCO 153,310,488 19.15 117,654,921 14.70 800,645,624
8 KTB 14,272,000 11,164,737 25,436,737 3,107,263 18.88 8 LH 2,239,091,484 18.74 2,221,634,774 18.68 11,949,713,176
9 U 7,082,300 14,394,400 21,476,700 -7,312,100 6.49 9 RATCH 268,194,768 18.50 246,668,041 17.01 1,450,000,000
10 EFORL 9,618,800 9,618,800 19,237,600 - 20.40 10 TCAP 222,472,456 18.44 224,840,658 18.64 1,206,466,487
11 GIS 12,878,900 5,574,300 18,453,200 7,304,600 10.43 11 TOP 319,490,069 15.66 309,482,382 15.17 2,040,027,873
12 CPF 8,920,900 6,726,400 15,647,300 2,194,500 14.62 12 EGCO 81,990,539 15.57 92,856,290 17.64 526,465,000
13 BANPU 5,493,000 10,110,800 15,603,800 -4,617,800 13.52 13 GL 234,472,626 15.37 196,308,039 12.87 1,525,538,139
14 BEM 8,215,900 6,404,779 14,620,679 1,811,121 13.05 14 THIP 1,226,701 15.33 1,190,900 14.89 8,000,000
15 S 12,397,300 1,854,100 14,251,400 10,543,200 4.87 15 KKP 129,370,756 15.28 111,605,419 13.18 846,751,109
16 SPRC 9,793,700 3,502,100 13,295,800 6,291,600 34.27 16 SIRI 2,069,506,374 14.49 1,356,036,342 9.49 14,285,501,270
17 QH 10,299,550 2,570,846 12,870,396 7,728,704 43.89 17 MCS 71,485,123 14.30 69,493,149 13.90 500,000,000
18 LH 6,794,300 5,166,589 11,960,889 1,627,711 22.76 18 INTUCH 444,990,802 13.88 401,669,560 12.53 3,206,420,305
19 CRANE-W 116,100 11,758,694 11,874,794 -11,642,594 4.25 19 SPRC 556,912,489 12.84 537,955,188 12.41 4,335,902,125
20 BDMS 5,298,700 6,184,500 11,483,200 -885,800 23.02 20 PTTGC 566,495,022 12.56 438,591,413 9.73 4,508,849,117

Source : Trading by Stock from SET.OR.TH
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Management’s Share Trade (59-2)

Junlany

Tavriiin Faduiung szianuanning o U A1 AEmslaan
o AMMUUE

DCORP s Taany Huansley 11/7/2560 16,824,870 3.26 218!
ECL AUT TENIE Huansley 6/7/2560 200,000 4.11 2l
ECL AUT TN uansley 7/7/2560 100,000 4.16 28l
UEC waddnR RiEAUgLATTY sty 23/6/2560 20,000 2.44 218l
UEC waddnR RIEAUGLATTY sty 26/6/2560 30,000 2.42 218l
UEC waddnR RiEAUgLATTY sty 27/6/2560 20,000 2.42 218l
UEC WaAdnA grt@ugidy Huanatey 20/6/2560 20,000 2.40 18
UEC waddnR RYiAUGIATTY sty 4/7/2560 50,000 2.36 218l
EPCO gNs TUGSIANA Huansiny 11/7/2560 100,000 7.10 Sl
LIT sznnesod nassa Huansley 11/7/2560 3,000 11.30 218!
SKR q3tius Taaslaand Huansley 11/7/2560 25,000 48.00 218l
SMIT Wit daanau Huansley 11/7/2560 100,000 5.45 218!
SMIT Wit daanau Huansley 12/7/2560 100,000 5.45 218!
AS Ren Au 6 Huansley 12/7/2560 837,500 2.50 218!
ECL AUT TN Tuéndnyuandnanasieiu2  11/7/2560 194,800 2.40 Gt
PRAKIT  isefin afanssuingg Tiuawny 12/7/2560 50,000 13.70 Gt
PATO Aqvs nisdiasyns Tiuawny 11/7/2560 10,000 14.50 Gt
MODERN 4115 s33sn#ivinting uanadny 7/7/2560 1,500 4.76 !
RJH NTigy qanatlszAig uanadny 12/7/2560 26,600 22.30 !
GLOBAL  auia g3tnuina uanadny 12/7/2560 72,100 13.60 !

Corporate’s Share Trade (246-2 , 256-2)

i e S s o dszinn  %law/ %uadlony  dunlawy
FaUTEN %Q‘lmmlqwmﬂ Sell/Buy

UANNENE  Auung Anuine e
AEC 1350 A-uan pesilaisdu anrin SRVIRH u -0.53 4.82 04/07/2560
PPS W Uszasd 5197 lae 16iun T 1.01 14.63 05/07/2560

Ui 13 n.a. 60 LfEEuwLL 246-2 sladniineu iudegaidminaiuindinssuuiiedud 7 n.a. 60

A1 AINaUARIZNIINAIR A LUANNINT LA Ra 1 ANA NN N
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dayagsnssuanaaasn (Short Sales)

(13-July-17) %Short Sale Volume %Short Sale Value
Symbol Comparing with Main Board Comparing with Main Board

1 VGl 1,269,700 6,887,080.00 20.12 20.05
2 SCCC 23,000 7,086,300.00 12.54 12.53
3 PSH 324,100 7,330,010.00 12.42 12.44
4  KBANK 1,144,800 234,563,000.00 12.24 12.24
5 PTTEP 453,600 38,224,350.00 10.52 10.5
6 ITD 1,200,000 5,040,000.00 9.3 9.3
7 BH 45,100 7,715,800.00 7.9 7.9
8 BLA 88,400 3,850,050.00 7.88 7.87
9 BBL 538,500 101,767,200.00 7.33 7.33
10 EGCO 27,600 5,844,200.00 7.19 7.2
11 DTAC 1,572,900 86,847,775.00 6.5 6.49
12 GLOBAL 271,600 3,720,920.00 5.99 6
13 OQH 870,300 2,210,562.00 5.94 5.94
14 ILINK 36,200 546,600.00 5.78 5.79
15 MALEE 69,900 2,903,775.00 5.65 5.73
16 BTS 574,600 4,855,370.00 5.56 5.54
17 KTB 3,710,800 69,553,440.00 5.51 5.52
18 ROBINS 136,800 7,613,550.00 5.34 5.34
19 GPSC 134,200 5,226,825.00 5.33 5.33
20 GLOW 76,400 5,978,300.00 5.24 5.23
21 TPIPL 531,100 1,210,908.00 5.19 5.21
22 RATCH 82,300 4,306,675.00 5.16 5.16
23  MINT 629,200 25,850,500.00 5.12 5.13
24 DELTA 78,700 6,771,250.00 5.05 5.01
25 CPF 2,652,600 63,898,190.00 4.96 4.95
26 ADVANC 437,700 82,489,900.00 4.92 4.93
27 PTT 227,500 85,330,800.00 4.87 4.87
28 BDMS 1,203,300 22,985,690.00 4.86 4.87
29 KCE 115,600 12,189,000.00 4.87 4.86
30 CKP 200,000 660,000.00 4.78 4.79
31 PTTGC 555,700 38,752,325.00 4.56 4.56
32 CPN 268,900 18,268,225.00 4.42 4.42
33 ScCC 129,500 65,176,000.00 4.4 4.4
34 HMPRO 784,600 7,380,105.00 4.33 4.34
35 BJC 207,000 9,515,200.00 4.22 4.22
36 BANPU 2,420,000 38,408,910.00 4.22 4.2
37 THAI 280,000 5,595,000.00 3.93 3.93
38 EA 194,800 6,943,350.00 3.73 3.73
39 SPALI 473,000 11,531,800.00 3.62 3.6
40 PTG 210,800 4,256,660.00 3.22 3.21
41 LH 839,000 8,294,155.00 3.19 3.18
42 INTUCH 397,200 23,661,325.00 3.18 3.18
43 CHG 400,000 960,000.00 3.16 3.17
44 BPP 104,100 2,624,825.00 2.81 2.82
45 MTLS 328,300 11,757,400.00 2.7 2.71
46 CBG 62,400 4,155,200.00 2.69 2.68
47 AOT 744,700 36,831,975.00 2.65 2.66
48 SIRI 2,391,000 5,260,200.00 2.66 2.63
49 TRUE 2,910,000 17,560,000.00 2.37 2.37
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(13-July-17) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

50 CPALL 566,400 34,058,600.00 2.37 2.36
51 SUPER 5,000,000 6,500,000.00 2.25 2.23
52 TU 319,500 6,354,850.00 2.15 2.15
53 SCB 313,900 49,671,150.00 2.04 2.04
54 IRPC 1,163,200 6,223,120.00 1.92 1.92
55 IVL 450,200 17,107,600.00 1.83 1.83
56 TOP 128,700 10,251,575.00 1.82 1.82
57 TISCO 219,400 16,623,600.00 1.77 1.76
58 EPG 76,600 924,600.00 1.69 1.69
59 TMB 2,844,600 6,658,828.00 1.41 1.42
60 BEM 795,400 5,965,500.00 1.42 1.42
61 SPRC 225,600 3,271,200.00 1.39 1.39
62 S 2,000,000 8,406,904.00 1.37 1.35
63 AAV 33,600 208,320.00 1.15 1.15
64 TASCO 100,000 2,220,000.00 1.13 1.13
65 TPCH 3,900 70,200.00 0.85 0.85
66 KKP 44,000 3,230,800.00 0.8 0.8
67 BEC 50,000 1,000,000.00 0.69 0.68
68 ROJNA 20,000 111,500.00 0.63 0.63
69 TCAP 63,400 3,029,350.00 0.49 0.49
70 WORK 4,500 284,625.00 0.42 0.42
71 CENTEL 30,000 1,235,000.00 0.38 0.37
72 TICON 1,200 17,400.00 0.28 0.28
73 SC 1,000 3,320.00 0.25 0.26
74 KSL 25,900 116,586.00 0.23 0.23
75 KTC 1,000 106,000.00 0.06 0.06
76 SYNEX 200 2,510.00 0.02 0.02
77 RS 100 1,480.00 0 0

Source: SET Smart
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AUULUINNTRINU Ltazﬂg'\uumwmﬁwLtu:ﬁwmsmvgu

Stock Rating Mmmﬁq nslfitminnisaayuzesisesm udailu 3 szau

Buy g mmwuﬁwummmmmmm 15%

Neutral vianefie mmwumummmmmmmipmu 15% samndnsananslaifin 5%
Reduce MuNeDa i’]ﬂ’lwug’lumﬂfs’li’lmmm 5%

ARINAAINN

Sector ungia n@mmmuniiwmww@ﬂ

Sector Rating vanefl msliwinnisamusesnguaagmnsm wiailu 3 sz

Bullish mxngfis Mumu’lvﬁm‘lm@u@mmumiﬂmumuuvm “Buy” ¥EBATUWE L@aﬂmquwuﬂmmﬂ@uammuﬂsm Ao “Buy”
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2016

AALAALA

AMATA AOT BAFS BAY BCP BIGC BTS BWG CK CPF CPN

CSL DELTA DEMCO DRT DTAC DTC EASTW EGCO GFPT GPSC GRAMMY
HANA HMPRO INTUCH IRPC IVL KBANK KCE KKP KTB KTC LHBANK
LPN MBK MCOT MINT MONO NKI NYT OoTO PHOL PPS PSL

PTT PTTEP PTTGC QH QTC RATCH SAMART SAMTEL SAT SC SCB

SCC SCCC SE-ED SIM SITHAI SNC SPALI SSSC STEC SVI TCAP
THCOM TISCO TKT TMB TNDT TOP TSC TTCL TU uv VGI

WACOAL WAVE

AbLALA

2s AAV ACAP ADVANC AGE AH AHC AKP ALUCON AMANAH ANAN
AP APCO APCS ARIP ASIA ASIMAR ASK ASP AUCT AYUD BANPU
BBL BDMS BEM BFIT BLA BOL BROOK CEN CENTEL CFRESH CGH
CHG CHO CHOW cl CIMBT CKP cM CNS CNT coL cPI
pcc EA ECF EE ERW FORTH FPI GBX GC GCAP GL
GLOBAL GLOW GUNKUL HOTPOT HYDRO Icc ICHI IFEC INET IRC JSP
K KSL KTIS L&E LANNA LH LHK LIT LOXLEY LRH LST
M MACO MALEE MBKET MC MEGA MFC MOONG MSC MTI MTLS
NCH NOBLE NSI NTV occ 0GC OISHI ORI PACE PAP PB
PCSGH PDI PE PG PIW PLANB PM PPP PR PRANDA PREB
PRG PRINC PT PTG PYLON Q-CON RICHY ROBINS RS RWI s
S&J SABINA SALEE SAMCO scG SEAFCO SFP SIAM SINGER sis SMK
SMPC SMT SNP SPI SPPT SPRC SR SSF SST STA SUSCO
SUTHA swc sYMC SYNEX SYNTEC TAE TAKUNI TASCO TBSP Tce TF
TFI TGal THAI THANA THANI THIP THRE THREL TICON TIPCO T
TKS T™C ™I TMILL T™T TNITY TNL TOG TPCORP TRC TRU
TRUE TSE TSR TSTE TSTH TTA TTW TVD TVO TWPC UAC
uP UPF VIH VNT WINNER YUASA ZMICO

AbLA
AEC AEONTS AF AIRA AT Al AKR AMARIN AMATAV AMC APURE
AQUA ARROW AS BA BEAUTY BEC BH BIG BJC BJCHI BKD
BR BROCK BRR BTNC CBG CGD CHARAN cITY CMR COLOR com?
cPL csc csP CSR css cTW DCON DIMET DNA EARTH EASON
ECL EFORL EPCO EPG ESSO FE FER FoCus FSMART FSs FvC
GEL GIFT GLAND GOLD GSTEL GYT HPT HTC HTECH IFS IHL
ILINK INSURE IRCP I ITD J JMART IMT JUBILE JWD KASET
KBS KCAR KGl KKC KooL KWC KYE LALIN LPH MAJOR MAKRO
MATCH MATI M-CHAI MDX MFEC MJD MK MODERN  MPG NC NCL
NDR NEP NOK NUSA PATO PCA PDG PF PICO PIMO PL
PLAT PLE PMTA PPM PRIN PSTC QLT RCI RCL RICH RML
RPC SANKO SAPPE SAWAD scl SCN scP SEAOIL SENA SIRI SKR
SLP SMIT SORKON  SPA SPC SPCG SPVI ssc STANLY STPI suc
TACC Tcee TCMC TEAM TFD TFG TIC ™ TKN TLUXE TMD
TNP TOPP TPA TPAC TPCH TPIPL TPOLY TRITN TRT TTI VI
TWP U UBIS UMl UPOIC uT uwc VIBHA VPO VTE WICE
WIIK WIN M)

HAIIAZUUY Ayanuol ATNUNE

90 - 100 AAAAA AR
80 - 89 AAAA Ann
70-79 AbLA ?n

60 - 69 AA Anald
50 - 59 A Al

FN9N 50 No logo given N/A

N3tlAmeNAN1TANI99T AN AN G L@ AT UNITNANTLTE Ine (10D) Iuﬁ"a\mwﬁwﬁuml,mﬁ@mi (Corporate Governance) 1\ funsanfiunnsanu
wlsnevesdinauaniznssunsidunanninduazaaiavdnning Inenisdrmaazes 10D ilunisdrmauazlszifiuandeyaranizdnaanzidouly
paravannInduadszmalng  uazpatavanning uiala ( MAN) FmnnsTlamesioanssne LLmLﬂum@mmmmwumiﬁmmsnmmim ASUL WA
d1madananaaiiuniniiave luyuueseesyaranisuen  Taeldlfiduntslszifiunis s LL@”u’l,mumﬂsnm@mmﬂlw,w'am?ﬁmuu Nag1398
Aananaifunaniadne w quwﬂmﬂglmmmumimrmmLL@ﬂﬁ«]mmmumﬂ@mw”mﬂuﬁmLmuu ASTil m@mimm%qm@Lﬁaﬂuuﬁmimmwmqu
Aanana st WEEmuanmIng Tuyse Winwau 4 (winaw) Alfdudiniteiusesianugniiasasnanisdismaninatnusatinle
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