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Trends & Turns

NANNAANALATNALNENITAINL

Y S, SET INDEX 1,574.09 pe 16.29X wmACD 0.15 wk 52.04 Fmi -0.32 b+ 19.83
Information gdpportomcer CHANGE -0.23 pB 1.89X siGNAL 0.22 wD 45.70 fFrisienae -0.05 pi- 20.78
TURNOVER 31,690m or  3.09% mACDH -0.07 Rsi 49.75 HistvoL 4.10 abx  14.47

WORLD STOCK MARKETS MARKET KINESICS

Recent Change %Chg
DJIA 21,629.72 -8.02  -0.04%
NASDAQ 6,314.43 1.96  0.03%
S&P500 2,459.14 -0.13  -0.01%
DAX 12,587.16 -44.56  -0.35%
CAC40 5,230.17 5.14  -0.10%
FTSE 7,404.13 25.74  0.35%
Japan 19,989.53 -129.33  -0.64%
Korea 2,422.10 -3.00  -0.12%
Singapore 3,299.83 159 0.05%
Hong Kong 26,508.01 37.43  0.14%
WORLD COMMODITIES

Recent Change %Chg
WTI Crude Spot 46.34 0.11  0.24%
Coal (New castle) 84.30 0.35 0.42%
Gold Spot (Comex) 1,237.62 3.87 0.31%
Baltic Dry Index 912.00 12.00  1.33%
Sugar No.11 Spot 14.12 -0.18  -1.26%
KEY CURRENCIES

Recent Change %Chg
US Dollar Index 94.798 -0.352  -0.37%
USD/THB 33.5540 -0.050  -0.15%
EUR/THB 38.6950 0.124  0.32%
GBP/THB 43.9177 0.049 0.11%
JPY/THB 29.9125 0.078  0.26%
TRADING BY GROUPS
unit: Bim Buy Sell Net
Local Institutions 3,423 3,848 -425
Proprietary Trading 3,300 3,255 45
Foreign Investors 10,748 11,311 -563
Local Individuals 16,300 15,359 942
SET50 INDEX FUTURES
unit: contracts Buy Sell Net
Local Institutions 7,730 9,370  -1,640
Foreign Investors 18,105 14,681 3,424
Local Individuals 32,995 34,779 1,784
INDEX MOVERS & SHAKERS

Close %Chg Impact
PTT 376.00 0.53% 0.58
SCB 157.50 0.96% 0.51
BJC 46.75 1.63% 0.30
CPF 24.90 1.22% 0.23
TU 20.30 2.01% 0.19

Close %Chg Impact
AOT 47.50 -2.56% -1.80
ADVANC 187.50 -1.06% -0.60
VL 37.00 -2.63% -0.49
KBANK 200.00 -0.99% -0.48
SCC 506.00 0.78% -0.48

Source: Aspen Graphics, Stock Exchange of Thailand
All data are updated to 08:45am Bangkok time approximately .

" ﬁ]'N“]]’W]LL@“"NG']‘]_ILL?J’]EI@V]ﬁLﬂﬂuﬂEI SETI/SETSOI nasaa 1,574/994 ’W] mwm INLNHMN@“’W@H@MH@U

" mum?m@ﬂuimmmLmuumqmm mﬂﬂ@ﬂﬁi’]\‘] 211 Lﬂum’wma‘mu 1, 621@‘1_I HATATIANTY)Y —563A1.

" 99734 NVDR "]]’r] BBL, PTT, SCB 118l PTTGC, LH TKN; NU‘J‘VH? (WU 59-2) 511@ TMC, BANPU, ECL 21¢
IVL, EPCO, ITD; mmwumﬂum (WU 246-2) “ﬁ‘ﬂ DCORP, AF 1181 GJS

ASSET DYNAMICS

= laduuandion: THB ufviuann Uss Tiseuasraiiins fiafuiegareudinesn wunisananisniin Fed
mmu@mﬁm@ﬂmmammmmum@ﬂmmﬂmﬂuﬂ@ﬂiﬂ WA Janet Yellen ugnevinil "anefis1u” (dovish)
. uwuﬂmmu wuztismintud 65% mu‘immumwmmu LLaJLumsvmwmmmwum 1,574/994 49
> dawfisismizannn (alpha hunting): Wiiwiin a=50% wwzvi “da” BCPG, CHG, CKP, DTAC, EA,
GPSC, MTLS, RATCH, TMB uaz “11¢/” BIG, KTC, MAJOR, PTG, S, SIRI, SUPER
> dawiinnznans (beta grazing): Tussindela@ patiwnin f=15%+silvepananu=1,574/994 40

SECTOR THEMATICS

" WA | UNDERWEIGHT | PANETE99<850 Tianadiuinle 2060 Tiuin BCPG, IRPC, SPRC, TOP

= 5u1A17 | NEUTRAL | A1# 2Q60 ﬁﬂsmaﬁq L5 2H60 Azi3aFaAY v BBL, KBANK, KKP, TISCO

" adeuiIunine | OVERWEIGHT | meummmwum Vusits AMATA, AP, CPN, LPN, SPALI, WHA

= qugq | OVERWEIGHT | DMK is3eiuitla Terminal 1+ﬂivuawummwwmenmmﬂmiuumamﬂummﬁﬂu
n19du ICAO §u AOC Lﬁ‘f;l‘]_li‘ﬂf;HTHAl 1NLWNWH Nor<+mmmuum+wmmmvxlu Mumu AAV, AOT, THAI

" fad%19 | OVERWEIGHT | TmiqmiiwummewsmuimmLLm 61F ‘wumu CK, SEAFCO, STEC, UNIQ

STOCK LoalIcs

= BANPU | Fafesnls \ Lmeu 18.- WA FU=16.- FIRYIANU=15.-
> mmﬁm@mwumu@mmmmmqmﬂmm Tneiaqiiugan $80 uann $50 @mmuﬂmmm
> Buiaf “una” azdaas BV=101. %1% FV=151. (BeA@avne=3.2 viiliuay. mmmmumu)
> Hﬂﬂﬂqmﬁ??u224u. (GGM: ROE=12%, COE=10%, LTG=6% 18 P/B=1.5x &4 60F BV=161l.)

= BCPG| neetdoazan | WUAFNU=15.2 UaFU=14.6 ARUIANU=14.3
> uniiaenegsiaetaiany warldnaniwiulndnsgandn 15% CAGR lusves 3 Tinwmdin
> ifhildluiundanumaientiessefiamsnaneiiualuszinhaula foa DP~4-5% siell
> Nﬂﬂ'ﬂﬂaﬁﬁ‘ﬁ‘uzmu (GGM: ROE=14%, COE=10%, LTG=6% i P/B=2x &4 62F BV=8.81l.)

®  BEAUTY | ‘V]EI@EISTJ@Z\‘J (BN | UHAANU=12. 6 LLu']ﬁ"LI 11.1 mmmwu 10.4
> HUN. LNEILﬁu%uqﬂlﬂﬂﬂﬁ’]uﬂﬂﬂ’]ﬁ]@m@ﬂ U FYB0F ﬁ"]EILLﬂLE]UT[FIVLﬂLLNEl"IﬂQ"ILﬂ"IMN"IEI +20%YoY
»  HNa9U 1Q60 mﬂa‘mu% V]’Wﬂ’]ll? 200811, +54%Y0Y AMNAUIUANTN +7%Y0Y SSSG +14%YoY
> yaryRssT=13.50. (GGM: ROE=55%, COE=12%, LTG=10% 1§ P/B=22.5x &1 60F BV=0.61.)

= |RPC| eeAaszan | WIBNU=5.65 UuaiU=5.2 ARUIAY1=4.98
> 59A uispanany 185WWAL. —13%YoY fnls 9.75uaL. +3%YoY AN GPM daann 8% 1%
> Aaiusauas 1060 Tadanlunj+2H60 Funauanainlasenis UHV waz Everest fAGusaus 2H59
> N@ﬁlﬁﬂaﬁi‘ﬁ‘NZG 41. (GGM: ROE=12%, COE=10%, LTG=5% 18 P/B=1.4x 84 61F BV=4.61l.)

= SPALI| Feifleseus | uuabinu=2s.- uuafu=24.- AATINANU=22.-
> 60-61F mmm”[ﬂmmmum +11%CAGR anzamasalasangsine wawnwmuammnw%“‘ld -
> mandfuasusaihilenadaitesu SPALIWA (4:1) Selsnanli@visanifies 40, (XW 18 n.4. 60)
> H@ﬁ’]ﬂﬁlﬁj‘j‘:ﬂ=25‘i_l. (GGM: ROE=18%, COE=12%, LTG=3% 1§ P/B=1.67x 81 61F BV=151l.)
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CYCLOLOGY OF THE MARKET

dednatsiinateedi nsdiunedaldnuniaznatn (ADAPTIVE ASSET ALLOCATION)

AZlHiNARELUMUANIINTAIMUULL “Houarie’ (BUY & HOLD) nagmsuuziinlu TRENDS

& TURNS i liutisRuaayuiiu 2 daulnaueniuiinana (TACTICAL DICHOTOMY) #a 1) ouf “WaTUzna1n” (ALPHA HUNTING="") Aig “n1sideniju’ (STOCK PICKING) i l8iiain

50% ‘Emwwummmqm‘lu SECTOR THEMATICS/STOCK LOGICS (Wuﬂ 1) Mi@ﬂﬁﬂﬂ]ﬂﬂﬂ‘t’lﬁ LONG/SHORT EQUITY a8 DUAL MOMENTUM MATRIX Imﬂlmwu SBUY Lm”mwu SELL
2) Ui “nnznana” (BETA GRAZING="") Aif "N9aandamaz” (MARKET TIMING) ”Luﬂiuuwummw ‘AN LU TN (TREND QUALITY) mimmmummiﬂu TREND QUALIFICATION
MATRIX Tngi&auansnsnlid ETF waqmummrmmmmwa“lumaﬂaumuuﬂmmmquuim

Equity
o

i
Cash

B;=Contrarian Buy (Oversold+Selling Climax)

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Trend Qualification Matrix

TIF=Weekly
Bearish Bullish

Sideways = Uptrend
B, ' B
By LS
S Sz
Downtrend Sideways

T/F=Daily
Bearish  Bullish

market trend
down selling sideways up buying sideways
trend  climax up frend climax  down
50% 65%  85% 100% 85%  65%
50% 50%  50% 50% 50%  50%
0% 15%  35% 50% 35% 15%
50% 35% 15% 0% 15%  35%

Si=Contrarian Sell (Overbought+Buying Climax)

B,=Conviction Buy (Daily Bullish+Weekly Bearish)  S,=Conviction Sell (Daily Bearish+Weekly Bullish)

By=Follow-through Buy (All Bulish)

Sy=Follow-through Sell (All Bearish)

ADAPTIVE ASSET ALLOCATION MODEL
mEquity = Cash

¢ Buying

Market Critical/Flip Points *
ST MT

SETI| 1,574 1,566

SET501 994 989

TDEX 9.80 9.73

* Based on Kaufman's Adaptive Moving Average,
where ST=Short Term and MT=Medium Term.

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin

STRATEGY HOLISTICS

= mnﬂmmmm mwmm’Lumimwummmnmumwmmmm “NIgReNIL (stock selection) Uz N3
@muwuﬂmumwﬂ' (asset allocation) il leid “Mummwwu” (all-weather stock) wiuwﬂmmmumﬂﬂﬂum
ANnE Lw:"%mmuumma@uiﬂiumﬂmmnummm UAAEN “wmmmmmu” (all-weather portfolio) I Tagl
u@ﬂmﬂLa@ﬂuum@ﬂmqmmhum @nLi@wammﬂfﬂmmﬂmumuﬂmwﬁmmmﬂ@mﬂmmuﬂﬂimmﬂ

" fuusihaeas: danedianvinuge suuy ETGRIN Trends & Turns ﬁimwuumuwumu 65% LATAANIT
AaRuaamae 35% mulumusunaamiduuananni Tes lRasmnann B=0% iilu p=15% wanmiu
=50% i liimindulunesamuiiu o+p=65%

Dual Momentum Matrix
All data updated to close of 17 Jul 2017

TRADING BUY BUY STRONG BUY
ADVANC ~ THANI BCPG
AOT TOP A CHG
BBL A TVO A CKP
BEM UNIQ DTAC
a CENTEL EA
2 INTUCH GPSC
e IRPC MTLS
g KBANK RATCH
KKP ™B
MINT
SAWAD
ScB
SPRC
STEC
TCAP
REDUCE HOLD ACCUMULATE
BJC A BEAUTY
A CBG A GFPT
5 cK
E CPN
) A EGCO
o = GLOW
= = MONO
w w
E o PSH
3 APTT
§ A SCC
v THAI
< v TISCO
Vel
SELL SWITCH WEAK BUY
BANPU AAV CPF PTTEP BCH
BIG AMATA  DELTA  PTTGC
KTC ANAN EPG QH
MAJOR AP GLOBAL  ROBINS
o | mALEE BA GUNKUL ¥ SCCC
& [vpre BCP HMPRO  STPI
= v BDMS D TASCO
Z|vsR BEC ML THCOM
a | SPALl BH KCE TKN
SUPER BLA KTB TPPL
BLAND  LH TRUE
BPP LPN TTA
BTS MEGA U
com? PLANB  WHA
CPALL _ PTL WORK
UNDERPERFORM NEUTRAL OUTPERFORM
RELATIVE MOMENTUM

13N UNNINT Uaus waus g AfR (WVNTw) 1017 11 81ANTANENE @1mT nuRaINs 1A LNYNNMINE WARINT NI 10120 N3 02 352 5100
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NEWS & VIEWS

= TMB (BUY, TP=2.681.) *
seaunnls 2Q60 HuTnA Lmummqwmmmmmmmmn agannil Access Fee #F5Ua1n FWD anng
sladtyny1 Bancassurance aifulval 191seiiindn TMB mmammawimmumw 1.3 Wua. Al flunan 15
1l ﬂmﬂumi@mmwu 16% mmﬁﬂumimu mmﬂwwmmmwmmammmﬂﬂm@mmmqmmmum UAL
NIM mmmmﬂmﬂmmumﬂ Low Yield tfusianiimanglvadiflu 2.680. uazuuziin ‘@0’ Ine TMB 3
ﬂmmumimwumﬂumnm@ 1) fnls 3Q60F mm‘u‘lm‘ﬂmmmummiunammmi 2) Audarenailanisi
1 ua 3) Non-NIl ALTARE ( (nigns #5154)

"  BANPU (TBUY TP=231.)*
ﬂmmm'aﬂumumummgmmemwmmwhm 'NmmLﬂuﬂ%mmmummuﬂuﬁwuu
ﬂ’1ﬂN@ﬂi‘d/ﬁ.l@’]ﬂﬂ@ﬂﬂuiﬂu’m‘ﬂ‘ﬂﬂ‘ﬂu&@ﬁ?ﬁ mmmwu@ﬂm $84/mu uazuualiin 2Q60 mmmum QoQ
mmuummm amﬂu‘i@mzﬁmhm?mmwu AU “%@Lﬂ\iﬂ’]bl,ﬁ‘" V]i"]ﬂ’]Lﬂ’WN’]EJ 23 1. Iﬁﬂﬁ’]ﬂ?QN
HANTENLANARTSEN mmmmﬂmm ﬁ"]ﬂ’]Lﬂ’WIN’]ﬂﬂﬂ‘ﬂ 15 1.) (Hﬂﬁ’] #5152)

®  Trading Alert
'N’]ﬂﬂﬂi‘ﬁ"]’].li"lwﬂ‘ﬂuﬂﬂ’]i‘“ﬁy’ﬂﬂ’]ﬁlﬁ]\‘iLLﬁ]QuﬂﬂiV]N’]wJ’WuO\iLN'a’J’]u Li’]mmwmummwaLmﬂmﬂﬂmﬁmmi
ﬂ’]ﬂ‘].lﬂ’ﬁ‘“’ﬂ’ﬂ‘ﬂ’]?;ll,l,@'] 1 u@nnine Aa NVD Lummnm P/E=161x WaY Nmimmwiﬂum 551a1l. AnLilu
Turnover Ratio WU 70% 2184 Estimated Free Float (1 #5151/ﬂq1~rm #5155)

a o o o 4 Ia Id o o § a 1] L
1RdnuannINeg waud weud Fnd Afe (Wunw) 1 11 81ANgANENE A s U 1E LINSeNMILE IRANT NI 10120 TNT. 02 352 5100 U1 349N 13
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NEWS ROUNDUP

AMATA AMATA mﬂwamwwmuﬂu‘wﬂmmmﬂﬁ 1 yudls W?@N@E?VMQNL@?W’]ﬂﬂﬂW A mﬂu H‘Eiﬂ meuﬁ meawmunfn
1 Wl LEFNLN Backlog meu Luwﬂmmmuammwnwu "fmzm mmm" mmmm”lmju‘llm”l,mmnm 4.7
PURIULY wlieu (wuvgu)

AQ AQ mwumwu PP Aenaa32qtl 38,500 A1t szanvuli 1,925 mumw "mwn@aﬁulfmu" Tmm@ 3,900 Autju Dia
MW 4.57% 9108 PP a@mm”l.mmuum 3,632 &1ULN 13912391 KTB iadnsy ‘wu ApaneffuiNuAvaagn 27,360
Anutiusiariug muunmmumu%mmwau (299f1)

BCP BCP La\mﬂm "Tm\‘imimmmmmu" da1i3ngn BCPI msﬁwummu LAC 8n 50 &1utju quz{mdqunwummvmu
16.1% fﬂmwuumwmu‘lﬁmuuﬂﬂu@mmm (@9%iw)

BEAUTY BEAUTY AAIATNNG 2/60 LN 'ﬂﬂﬁuﬂ’ﬂﬁ‘ﬂi’]ﬁ 215 &1ULM Tmm@ﬂ 55% anlmsnng 2/59 ?UN@U’JHH@@T’]H@MF‘WWQ
ﬁuuﬁ?dﬂu?ﬂﬂ’]ﬁﬂﬁi?@%ﬁ 415 811U ‘V\N 55% I‘LITT‘I“’IL“TRI? "sﬁ’rﬂ" grat el 13.30 1 (°]J’1’]‘VI‘LL)

BEAUTY Inafutinviedifien VYUHAIIY Q3/2560 m’m vaa vy "wn.g3u nanue fnuyed 2560 selnutuln
20% auwmmﬂmmmﬂmmfaLumLmuLmuummﬂmL@mmﬂmﬂmmmmmmu Lﬂmfaﬂnmmwu WnTusn ganaeiu
NN - wung,ms\a unu s lAIEaNLIALN Wzt e 1anzdlnvang 14.00 1N (i)

F

DEMCO DEMCO e " tf 1 ana” mawamwﬂuﬂuﬁqmunwﬂnﬂﬂumqme@ﬂu,m ANdauan 14,400 Aa/du s
elFlnsng 360 madiemgliinnnissethtsah 40 S wienuieameetfisindenenin dvsng
43,200 Ao/d Wl 2578 (1197ju)

DEMCO e "anlf Lﬂ’ﬂﬁ‘ anq" Lﬁ‘ﬁﬂﬂElu’]‘lﬂﬂllﬁ‘ﬁ')@qﬂﬂ@u’]ﬂﬁ‘zﬂﬁ LL“]J'J\?‘VI@’J\TW?JU’N Al 2‘]’1'3 FavFeuuda nnaanns
NAB 14,400 Adsiadu Lﬁ‘Nﬁ‘Uﬁ‘i’miﬂiﬁ]ﬁ‘N’m 3/2560 U 5113~I°]JE|’1E|1‘1JE|\'1LL°IJ"J\‘1®‘H“'| Muuﬁmfﬂmmmm ('wwu)

DIMET toyryn Yooy Admnd nues DIMET wfinunugegsianaan wisanmauesn 8 Rsmnani iselunauentl 60/61

(7

[i5uazs19s AubanNzEIUIAL 500 R11LYM AATNILAREIINEFAUAY LESTNFALLINE B AUN SNdRdung
10-20% (Viuiju)

DRT DRT Zﬁﬁlﬂitﬂmﬂw waannls Q2/2560 Immmummnmqmmnuﬂﬂ@u mumz{ﬁmmmuwﬂmm woNAUANAWLAN 36
13 Trutiadu uuummnwa u@\immwmuwawmmmamfm wue "ifannls" L'ﬂ’Wm’W_I 6.50 U (wuuu)

EASON EASON d17] 2560 thassaldln 10% wasiindauutiaelfaingsfiandsanu APCON Tudngdau 20.95% unuaguAns
mwu‘lﬁa‘a”l,wwa,wm mwuu@mmumﬂimwmmmﬂu 20-30% muwmwﬁimmqﬂmmmim Qe "INAAgAAINITN"
Ranuu-sulatide-uedafingy T fAusilauanlssmadia mmﬁ’]uimvl,mim‘lu@mmm (I9A1)

FTE FTE wnzspnledile 2.95 uwm @anesan 150 d1uifu iviunaedde 20-21 N.A.UAY 24 N.A.H A8AvdUNIA SET Fu7
27 N.A.60 FTANRUNU 442 F1ULIM oA NARIRUAN-TAdTIneuane (1197u)

FTE imuwii1ang IPO 150 &1uiu $9A1 2.95 U tlnaes wiaudin nsm SET 27 n.A.60 i SnsnanfAnu e 1
2091/37IMA WiaNRNEANTN Tread e v 4R WeeenE APM V]Ll?mmmiL\muu‘L@ﬁme@mmLmuimm A379
nanauunulnasiu lanled 14 damdnandn unamuhmwmu‘hmuﬂwmﬂamﬁ 3,000 978 (Vutjw)

GSTEL GSTEL Nuguilaam NAUADITTIEY TR mﬁ”\iﬁuimm’éwwﬁ Wy D/E ansauwae 1 1in andutl 2559 agfind
30 Win mumﬂ@umLﬂumﬂwﬁmwmmm\i Wi@umm@mnaumm@mmmu Wﬁﬂ‘imﬂLmummwmummﬂ@m@u
XR WU 5 fuenenil ﬂfaumim@mmﬁ 33% (tju)

ae o o o - sy o o & =~ v & P ' o
UsEnuanning uaus waus Ed anin (NUNTU) LA 11 BIATTAILENE ANT OURANT LG UWVNHNUIUNA LIAATNT NN 10120 ns. 02 352 5100 U1 4970 13
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NEWS ROUNDUP

LPN LPN tsindinmntusn m\amﬂﬂmmﬂmaﬂwqmﬁqu sl i risiudalnsie annsitlalazsnisliad @n 4-5
Tasanslual sypnane 1.7 wiludnuum muwmmmﬂmm FarldiweTnguthung 1iaadge 6% TEhTe 13 um (o
i)

MINT MINT s 1Emnne 47.50 U lnsnna 2 §uituinleans 850 A1uum Wisau 16% antnew nauangsnalssusuiusa

wunin lstBdnmuTs (d1atw)

MTLS MTLS WiufinlsnledeTsl eandnanininasuanntiu-nesnuduiin wienlsdwefndwie maliuazinle agusintiala
paties Bnfuduvauuitfwanandisdudainanshin nangnauidinldiznadia (iuiu)

PAF PAF aummum\mmmmlm @ﬁ‘ﬂﬂﬁﬂi@uﬁi‘ﬂ"\ L‘]Jmﬂ'JLL‘LITuﬂT‘ﬂ\‘iLVHﬂNLL?ﬂ "DAY BREAK" mew‘l,ﬁml,muﬂ@u@mmm
OEM ﬁ"a\'iLVl’]LL@q,ﬂﬁ‘wLﬂ’]LW?_l‘Ll Lm\wun@umu\HWWum Muuﬁimmwmmmnmumumuﬂuﬁlﬂmma @’Juﬁﬁ‘ﬂ@mt’r[ﬂﬁ‘
@‘LW]T?;IN "ﬂ_l‘]J'LL Lﬂ"l‘ﬁ@" ZQ\?@@L@@T@Q\?V‘LL’WN‘]J 2560 T’]‘F;IVLWIM 10% ‘Emﬂmmfmm ‘Vmuﬁ?ﬂ@LmT\ﬁ (VI‘LA‘WLA)

PF PF mmwu "mgNEFLas '1/]\'1'1)1119] 26 'Z‘H‘LWILL visaAmllu 65% iU CPN Funing 291.75 814U LETNANTNAREY
L‘WN?J'LL'V]LW] LA Lﬂumumwuumﬂulumimwu 'WﬁJJu’]TﬂNﬂqﬁ‘VlﬁJﬂilsluﬂ@@UNLLﬂvluﬂuqﬂﬁ] (‘IJ’]’J‘MLL)

PPS PPS WSt vanese 15T 2560 annidusadlung 330 Funm m@‘im 10% V\I’mmmmimmmmmmwmﬁﬁ
Tnalgagn (Hla) 15 Backlog LaxuTnsn 480 &unm ’ﬂ’ﬂUﬂLﬂJ’]ﬂﬁ‘vLﬂﬂﬂuﬁ"}'} 180 &nuunm [Fersativasllsdnss 139
W (wuv;u)

PTTGC PTTGC dumneupstlusniiuninleaiiu 20,000 811w tnszgn 107% guaneifunamsslusniiuas 1.50 1 SuBdauA
Tusnun 3us " snriusng 82 uan (119%w)

SAMCO SAMCO &uvia! iuLﬂmmmmm@ummn”lwmmmmmxa "N u- LN9Ee" BRI ALE uuuﬂ@mmm@uiqu un
"ARRANG ﬂm‘lﬁm 04 agjaen" mmhﬂ 2560 selfnzeni 10% mﬂﬂﬂ@u memwmmm‘tﬁiqmﬂW 2.2 uum
Backlog 1w muimﬂmmﬁuﬁq Q2/2560 SULAsuazs1s TasanisBeaAatiniey e g 29AANEIN 3.51 L (i
)

v
o v

SCC sce wnuntihlladndluny "ﬂimmmfamwaﬂsn" TuBaawn AudeRusIasuauyani 1.88 Lauduum aailnas
Fewaizelut] 65 wan Tusnd Fe5 G Wianandinumng 610 1 (@199fw)

v
=

SCC 91Adu! Wugruunds-aaiazlasanistlinsfenuin Inngasmyusuiananla lusninefuus e innzilvnne

600 LN (NUNL)

q

SINGER SINGER wesnaduaNtudanla ndasumuniindiulasainmesngnuil masiawae NPL anasgssis 7% andoedu
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NEWS ROUNDUP
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UBNATTN 18 NTNHIAN W.A. 2560
NVDR TRANSACTIONS
Rank Top 15 Net Buy Value (Btm) Rank Top 15 Net Sell Value (Btm)
Stock Buy Sell Total Net % Stock Buy Sell Total Net %*
1 BBL 540.87 241.49 782.36 299.38 47.82 1 PTTGC 237.40 443.47 680.87 -206.06 50.07
2 PTT 299.15 147.68 446.83 151.47 27.90 2 LH 2417  128.30 152.48 -104.13 26.40
3 SCB 228.52 89.36 317.88 139.16 38.34 3 TKN 2.48 44.25 46.73 -41.78 25.05
4 TOP 219.76 84.89 304.65 134.87 38.49 4 TIP 0.50 32.29 32.78 -31.79 33.65
5 SCC 148.57 33.92 182.49 114.65 14.74 5 HANA 36.55 65.17 101.72 -28.62 18.62
6 BDMS 204.67 132.75 337.42 71.92 32.21 6 CPALL 1568.43 183.88 342.31 -25.46 16.03
7 CPN 89.83 17.99 107.82 71.85 21.87 7 BANPU 72.81 96.44 169.25 -23.63 23.71
8 DTAC 121.52 59.24 180.76 62.28 26.30 8 ESSO 2.30 24.74 27.04 -22.43 26.47
9 CHG 115.16 68.17 183.33 47.00 23.60 9 BEM 35.45 53.52 88.97 -18.07 14.81
10 EA 60.84 17.12 77.96 43.72 16.09 10 SPALI 13.01 28.59 41.59 -15.58 31.36
1" SPRC 49.26 9.95 59.22 39.31 43.04 11 MC 0.75 15.88 16.63 -156.13 24.26
12 CPF 149.83 110.78 260.61 39.04 11.17 12 PTTEP 28.77 43.03 71.80 -14.25 14.71
13 KTB 55.90 20.74 76.64 35.17 20.80 13 KCE 18.83 29.01 47.84 -10.19 16.70
14 TMB 85.32 50.66 135.98 34.66 15.60 14 TRC 0.10 8.85 8.94 -8.75 16.72
15 IRPC 77.14 42.51 119.65 34.63 42.57 15 TISCO 49.22 56.99 106.21 -7.77 11.60
SHORT SELLING TRANSACTIONS
\Volume Turnover  Average Price Last Price Gap between last
Rank Securities % Main Board
(Shares) (Baht) (Baht) 17-Jul-17 close and short
1 PTT 305,900 114,758,100 375.15 374.00 -0.31% 15.05%
2 BBL 467,500 88,534,350 189.38 188.50 -0.46% 10.81%
3 CPF 2,240,000 55,680,440 24.86 24.60 -1.04% 4.79%
4 ML 1,316,200 49,343,750 37.49 38.00 1.36% 5.45%
5 SCC 96,500 49,107,000 508.88 510.00 0.22% 7.91%
6 TOP 465,000 36,881,200 79.31 78.50 -1.03% 9.41%
7 ADVANC 174,800 32,917,350 188.31 189.50 0.63% 6.03%
8 KBANK 129,600 26,099,000 201.38 202.00 0.31% 2.66%
9 AOT 472,600 22,770,625 48.18 48.75 1.18% 1.04%
10 DTAC 405,100 22,165,550 54.72 54.75 0.06% 6.43%
11 PTTGC 313,800 21,584,400 68.78 69.25 0.68% 3.18%
12 SCCC 33,600 10,427,800 310.35 307.00 -1.08% 17.68%
13 INTUCH 166,300 9,896,425 59.51 59.75 0.40% 5.21%
14 THAI 422,000 8,381,200 19.86 20.10 1.21% 4.51%
15 BANPU 510,600 8,118,490 15.90 15.90 0.00% 2.28%

SOURCE: The Stock Exchange of Thailand

* % of Trading Volume in Underlying Securities
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MANAGEMENT TRANSACTIONS (FORM 59-2)

Stock Name of Types of Transaction Amount Awvg Price Value Transaction
Directors or Spouse Securities Date (Shares) (Bt) (Bt)

T™C SURACHET KAMOLMONGKOLSUK Common share 11/07/2017 21,000,000 1.14 23,940,000 Buy
T™C THAWEEMIT KAMOLMONGKOLSUK Common share 12/07/2017 11,750,000 1.13 13,277,500 Buy
BANPU ONGART AUAPINYAKUL Common share 13/07/2017 150,000 15.80 2,370,000 Buy
ECL PRAPAKORN VEERAPONG Common share 14/07/2017 600,000 3.91 2,346,000 Buy
ECL PREECHA VEERAPONG Warrant 2 14/07/2017 500,000 242 1,210,000 Buy
IML RATHIAN SRIMONGKOL Warrant 13/07/2017 265,200 1.66 440,232 Buy
UPA UPAKIT PACHARIYANGKUN Common share 13/07/2017 500,000 0.5 250,000 Buy
VIBHA CHAISITH MRIYAMETTAKUL Warrant 14/07/2017 139,100 1.67 232,297 Buy
T UDOM CHATSIRIKUN Common share 07/07/2017 1,000,000 0.12 120,000 Buy
PSL JAIPAL MANSUKHANI Common share 14/07/2017 10,000 9.40 94,000 Buy
ATP30 SUKARNDA PUTTARAKSAR Common share 11/07/2017 40,000 1.70 68,000 Buy
ATP30 SUKARNDA PUTTARAKSAR Common share 12/07/2017 26,000 1.62 42,120 Buy
VIBHA CHAISITH VIRIYAMETTAKUL Warrant 13/07/2017 20,000 1.69 33,800 Buy
TTI KUMJORN CHUENCHOOCHIT Common share 14/07/2017 900 31.00 27,900 Buy
BPP SOMRUEDEE CHAIMONGKOL Common share 13/07/2017 40,000 0.00 0 Receive
BPP SOMRUEDEE CHAIMONGKOL Common share 13/07/2017 40,000 0.00 0 Transfer
RICHY NONGLAK WANATHAMMAPONG Warrant 13/07/2017 82,000 0.31 -25,420 Sell
ECL DANUCHA VERAPONG Common share 13/07/2017 50,000 4.26 -213,000 Sell
ECL DANUCHA VERAPONG Common share 14/07/2017 100,000 412 -412,000 Sell
ITD PREMCHAI KARNASUTA Common share 14/07/2017 248,300 4.20 -1,042,860 Sell
EPCO YUTH CHINSUPAKUL Common share 13/07/2017 400,000 7.33 -2,932,000 Sell
IML RATHIAN SRIMONGKOL Common share 13/07/2017 265,200 38.00 -10,077,600 Sell

SOURCE: The Securities and Exchange Commission

MAJOR SHAREHOLDER TRANSACTIONS (FORM 246-2)

Stock Name Transaction Types of %Share of Y%After Date of transaction Remark 3
Securities 1 Transaction 2 Transaction 3~ Transaction

AF WE Ny A5MINA s u 0.23 5.18 13/07/2560

DCORP  wel 9ienif asnanidas 1w s 2.94 7.21 12/07/2560

GJS A0 Furedasng e A -1.03 4.52 11/07/2560

SOURCE: The Securities and Exchange Commission
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FLOW TRACKING

Equity | SET+mai unit: Baht million
Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2013 2582990 2,777,692 -194,702 1,105,902 998,301 107,602 7,087,595 6,998,752 88,843 1,554,182 1,555,924 -1,743
2014 2,237,557 2,273,253 -35,696 1,010,394 940,784 69,610 20,174,952 19,594,177 580,775 968,471 964,870 3,601
2015 2,311,813 2,467,444 -155631 1,051,797 969,664 82,133 26,041,581 26,004,400 37,181 987,571 993,969 -6,398
2016 3,317,021 3,238,475 78546 1,294,192 1,294,061 131 6,844,671 6,948,696 -104,025 1,360,374 1,334,998 25,376
2017 1,813,691 1,797,830 15,860 709,444 663,401 46,043 2,926,740 2,987,506 -60,766 623,008 629,498 -6,490
Jan 283,667 277,472 6,196 136,570 133,070 3,501 638,091 651,129 -13,038 109,437 106,096 3,341
Feb 297,910 301,657 -3,747 110,488 103,698 6,790 479,036 477,984 1,052 103,661 110,077 -6,416
Mar 311,439 307,520 3,919 114,861 99,759 15,102 465,095 487,472 -22,377 101,953 101,629 324
Apr 220,465 218,639 1,826 81,321 73,931 7,390 302,547 315,549 -13,002 77,910 74,125 3,786
May 287,860 282,406 5,454 101,102 97,870 3,232 420,232 425,639 -5,407 93,688 96,967 -3,279
June 276,913 277,542 -628 115,752 103,362 12,390 450,641 461,151 -10,510 96,894 98,145 -1,252
July 135,435 132,595 2,841 49,349 51,710 -2,361 171,097 168,582 2,515 39,466 42,460 -2,994
27/06/17 12,590 10,843 1,747 3,491 4,379 -888 20,452 21,027 -575 3,960 4,244 -284
28/06/17 13,555 12,592 963 4,660 4,420 240 18,579 19,654 -1,075 4,095 4,224 -129
29/06/17 18,691 15,777 2914 6,370 4,760 1,610 22,605 23,568 -963 5,703 9,264 -3,561
30/06/17 15,126 15,286 -160 6,989 6,251 738 20,679 20,678 1 4,524 5,103 -579
03/07/17 9,354 8,952 402 4,784 4,006 778 14,185 14,881 -696 3,140 3,624 -484
04/07/17 9,389 10,188 -799 4,381 3,885 496 17,057 16,558 499 3,926 4,122 -196
05/07/17 10,151 10,183 -32 5,571 6,029 -458 16,192 15,275 917 3,190 3,617 -427
06/07/17 18,327 15,703 2,624 4,252 8,311 -4,059 21,061 19,163 1,898 5,076 5,540 -463
07/07/117 11,862 12,089 -227 4,422 4,557 -136 14,113 13,017 1,096 3,403 4,136 -734
11/07/17 16,046 15,972 73 4,864 5,596 -733 16,596 15,770 825 3,996 4,162 -166
12/07/17 18,888 19,351 -463 6,752 5,034 1,718 20,825 22,117 -1,292 5,332 5,295 37
13/07/17 18,048 16,628 1,420 6,393 5,462 932 18,707 19,988 -1,281 4,276 5,348 -1,071
14/07/17 12,622 12,218 404 4,507 4,982 -475 16,061 16,455 -394 3,826 3,362 464
17/07/17 10,748 11,311 -563 3,423 3,848 -425 16,300 15,359 942 3,300 3,255 45
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net Volume o/l Futures **
2013 4,981,185 5,072,875 -91,690 8,719,995 8,649,320 70,675 14,740,840 14,719,825 21,015 28,442,020 187,480 871.3
2014 4,486,030 4,460,310 25,720 19,101,492 20,636,483 -1,534,991 30,794,028 29,284,757 1,509,271 54,381,550 177,704 994.5
2015 5,282,254 5,337,229 -54975 6,580,764 6,543,451 37,313 14,901,337 14,883,715 17,622 26,764,395 288,560 804.7
2016 7,552,642 7,336,950 215692 7,425771 7,671,495 -245724 20,661,437 20,487,254 174,183 35,643,638 283,692 962.5
2017 4,890,650 4,933,732 -43,082 3,856,679 3,745,214 111,465 11,093,754 11,162,137 -68,383 19,841,083 14,798,092 996.4
Jan 320,928 335,817 -14,889 332,398 321,105 11,293 1,021,063 1,017,467 3,596 1,674,389 306,646 984.8
Feb 296,805 326,771 -29,966 405,016 388,447 16,569 1,158,201 1,144,804 13,397 1,860,022 333,313 979.0
Mar 856,359 830,854 25,505 490,027 499,000 -8,973 1,366,112 1,382,644 -16,532 2,712,498 300,538 994.5
Apr 284,941 261,423 23,518 286,768 305,633 -18,865 902,643 907,296 -4,653 1,474,352 347,010 9924
May 1,423,338 1,458,722 -35,384 1,027,851 962,698 65,153 2,871,546 2,901,315 -29,769 5,322,735 316,715 987.7
June 924,235 937,065 -12,830 530,453 501,186 29,267 1,470,553 1,486,990 -16,437 2,925,241 284,382 993.7
July 176,607 176,431 176 118,617 100,663 17,954 393,607 411,737 -18,130 688,831 329,838 996.4
27/06/17 212,126 214,621 -2,495 16,674 17,202 -528 44,055 41,032 3,023 272,855 439,657 998.7
28/06/17 110,536 112,466 -1,930 21,493 20,429 1,064 45,838 44,972 866 177,867 390,063 998.9
29/06/17 47,510 56,822 -9,312 30,128 25124 5,004 110,398 106,090 4,308 188,036 328,331 998.9
30/06/17 16,425 27,455 -11,030 13,389 13,260 129 73,673 62,772 10,901 103,487 284,382 993.7
03/07/17 18,965 19,809 -844 9,056 6,801 2,255 37,723 39,134 -1,411 65,744 294,046 997.5
04/07/17 11,344 12,065 -721 16,035 15,376 659 54,287 54,225 62 81,666 290,983 995.1
05/07/17 9,163 9,671 -508 8,065 7,549 516 26,662 26,670 -8 43,890 293,119 995.1
06/07/17 17,047 33,479 -16,432 16,871 15,666 1,205 68,761 53,534 15,227 102,679 304,228 993.0
07/07/17 8,421 17,385 -8,964 8,060 5,705 2,355 41,530 34,921 6,609 58,011 310,739 990.1
11/07/17 12,678 19,198 -6,520 8,829 8,857 -28 33,828 27,280 6,548 55,335 314,205 993.2
12/07/17 30,502 21,562 8,940 15,988 10,819 5,169 41,040 55,149 -14,109 87,530 325,797 995.8
13/07/17 27,249 16,207 11,042 17,088 9,200 7,888 31,524 50,454 -18,930 75,861 329,838 996.4
14/07/17 23,133 12,374 10,759 10,895 11,320 -425 25,257 35,591 -10,334 59,285 328,305 996.5
17/07117 18,105 14,681 3,424 7,730 9,370 -1,640 32,995 34,779 -1,784 58,830 323,582 997.0

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size
equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.
** Close of the nearest month contract.
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RIGHTS & BENEFITS TIMETABLE

Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period

1DIV 3.77% 1211 0.4566 Baht 10-Aug-17 21-Jul-17 Cash 01/10/2016 - 30/06/2017
TMW 3.01% 435 1.31 Baht 11-Aug-17 26-Jul-17 Cash 01/04/2016 - 31/03/2017
LHBANK 1.56% 18 0.028 Baht 10-Aug-17 24-Jul-17 Cash 01/01/2017 - 30/06/2017

Excluding Right
Board Alloted Ratio

Stock Date Rights for Shares (Holding : New) Price XR Subscription Period
APX 6-Jul-17 Warrant 499,975,000 2:1 0 19-Jul-17 -
APX 6-Jul-17 Common 999,950,000 3:1 0.50 Baht ~ 19-Jul-17 -
CCN 15-May-17 Common 46,000,000 5:1 6.00 Baht 21-Jul-17 -
SPORT 2-Jun-17 Warrant 85,637,951 55:1 0 24-Jul-17 -

Excluding Exercise
Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)
MBAX-W1 24-Jul-17 02/08/2017 - 16/08/2017 17/08/2017 - 17/08/2017 2487 Baht 1:1.005

SOURCE: The Stock Exchange of Thailand

SECURITIES MET MARKET SURVEILLANCE CRITERIA

Level 1: Cash Balance

Symbol - SecurityName Start Date End Date

Local Foreign
NOK NOK-F NOK AIRLINES PUBLIC COMPANY LIMITED 12-Jun-17 21-Jul-17
NOK-W1 - NOK AIRLINES PUBLIC COMPANY LIMITED The existing shareholders 26-Jun-17 21-Jul-17
FVC FVC-F FILTER VISION PUBLIC COMPANY LIMITED 4-Jul-17 24-Jul-17
FVC-W1 - FILTER VISION PUBLIC COMPANY LIMITED TO the exsiting shareholders no.1 4-Jul-17 24-Jul-17
FVC-W2 - FILTER VISION PUBLIC COMPANY LIMITED To the Existing Shareholders 17-Jul-17 24-Jul-17
IT IT-F IT CITYPUBLIC COMPANY LIMITED 5-Jul-17 25-Jul-17
DTC DTC-F DUSIT THANI PUBLIC COMPANY LIMITED 6-Jul-17 26-Jul-17
ASAP ASAP-F SYNERGETIC AUTO PERFORMANCE PUBLIC COMPANY LIMITED 19-Jun-17 27-Jul-17
CCN CCN-F CCN-TECH PUBLIC COMPANY LIMITED 11-Jul-17 27-Jul-17
CCN-W1 - CCN-TECH PUBLIC COMPANY LIMITED Allocated to Existing common shareholders No.1 11-Jul-17 27-Jul-17
RS-W3 - RS PUBLIC COMPANY LIMITED Allocated proportionally to the existing shareholders 19-Jun-17 27-Jul-17
DCORP DCORP-F DEMETER CORPORATION PUBLIC COMPANY LIMITED 13-Jul-17 2-Aug-17
2S-W1 - 2S METAL PUBLIC COMPANY LIMITED To the existing shareholders of the CompanyNo.1 26-Jun-17 4-Aug-17
ETE ETE-F EASTERN TECHNICAL ENGINEERING PUBLIC COMPANY LIMITED 26-Jun-17 4-Aug-17
KWG KWG-F KING WAl GROUP (THAILAND) PUBLIC COMPANY LIMITED 26-Jun-17 4-Aug-17

Level 2: Excluded from Credit Limit and Cash Balance

Symbol - Security Name Start Date End Date

Local Foreign

No information found

Level 3: Prohibit Net settlement, Excluded from Credit Limit and Cash Balance
Symbol
Local Foreign

Security Name Start Date End Date

No information found

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their underlying fundamentals. Factors that are used in market
surveillance by SET include, but are not limited to, statistics such as trading value, ratio of average weekly turnover to free float and 12-month trailing P/E ratio. Requirements imposed by SET are as follows:

1. “Cash Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security.

2. “Excluded from Credit Limit" means that investors cannot use the security as collateral. In other words, the stock is not eligible for calculation of credit line in all types of trading account.

3. “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of a certain security on the same trading day. The amount received from sale of the particular security will be
credited back on the following day.
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OPPORTUNITY DAY

Slot1 Slot 2 Slot 3 Slot4 Slot5 Slot 6 Slot7

Date\Time 1Hr 1Hr 1Hr15Min 1Hr 1Hr 1Hr 1Hr 15 Min

09:00-10:00 10:10-11:10 11:20-12:35 13:00-14:00 14:10-15:10 15:20-16:20 16:30-17:45
Mon 7-Aug SNC
Tue 8-Aug PSL (Eng.)
Wed 9-Aug
Thu 10-Aug MGT MTLS BIG MONO TISCO
Fri 11-Aug IVL (Eng.) TU JWD COM7
Mon 14-Aug Market Holiday
Tue 15-Aug SMPC SPCG KTC SYNEX GOLD SPRC ;BSM *
Wed 16-Aug uv ADVANC THCOM CSL INTUCH MALEE FSMART
Thu 17-Aug PF TASCO LOXLEY SPA* MC BA ASAP
Fri  18-Aug TICON CPN GC JSP* WHAUP MINT TSE*
Mon 21-Aug WHA GUNKUL TK JMART JMT J PCSGH
Tue 22-Aug
Wed 23-Aug SPALI HPT * BPP BANPU PT TTA PLAT
Thu 24-Aug coL ITEL* ILINK S SE* SV AS
Fri 25-Aug IRPC AMA JUBILE * BCP BAFS PSH ERW
Mon 28-Aug TKN AF TRT APCO * ORI KTIS CENTEL
Tue 29-Aug GPSC TWD* TWPC CNT CHO* AH LALIN
Wed 30-Aug X0* BIZ * ASEFA PTG K* AMATAV AMATA
Thu 31-Aug ARROW* BEAUTY THANA* ASP DEMCO PHOL * FN
Fri 1-Sep BJCHI LHK TSR NCH TMILL* SGP BRR
Mon 4-Sep TPBI MODERN EA EPG NDR* ACAP*
Tue 5-Sep MEGA PJW* SENA WICE HARN
Wed 6-Sep MCS LIT TPCH* SAPPE UuTtp
Thu 7-Sep DRT TNDT * ARA* AT TKT
Fri  8-Sep UREKA RJH MOONG CBG
Mon 11-Sep COMAN * ASN *
Tue 12-Sep BCPG UBIS * SAT PYLON MBK
Wed 13-Sep SEAFCO SNP
Thu 14-Sep AU* TACC* UPOIC LST
Fri  15-Sep TRC BJC+BIGC
Mon 18-Sep TKS
Tue 19-Sep
Wed 20-Sep NWR PPS*
Thu 21-Sep TTCL
Fri 22-Sep

Source: The Stock Exchange of Thailand
* Stocks listed in mai
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RATINGS DEFINITION
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RATING A “mLLu"mmuﬂ@@awumu” ‘wmmmmrmmmmammmuwmmmd‘lui“a” 12 inauinemii Imﬂmmumwmmmw

fiuyaAgRsssn (FAIR VALUE) utiailu 5 i 1#un (1) SBUY= STRONG BUY= iwmuuumumqmnmmﬂmﬁmmm 15% muiﬂ,

(2) BUY= 51AnRdausngaInyaAInInngn 5% sl 15%, (3) HOLD= nfidauseanyaditiasndt 5%, (4 ) TBUY= TRADING
(o

BUY=3AuyaAEY meuﬂ@%mu’mmmﬂmmmum ananndaiiteifianleszazduly, (5) SELL= ALIWAUYAALAY
u,@:vnmﬁmmumgu@mqmewﬁ%ﬁwlﬁmmﬁuﬁuﬁwum

ACTION #ig “Anuuziindinunagns” Au QUANTAMENTAL STRATEGY 284131 dslfinnainnislssiiiu 2 fnu As FUNDAMENTAL
METRIC 1ag QUANTITATIVE METRIC

FUNDAMENTAL METRIC A “mmmmuhﬂnmmmﬂu” (ATTRACTIVENESS) utiflu 3 526U Aa CHEAP= an, FAIR=WHNZAN
o o

uaz DEAR=UNS 11114 RATING wﬂmuu‘imﬂummmmﬂq%wuﬁm Faflugadsamedmuannaiu (OPINION-BASED METRIC)
Taeutlasdn RATING 1uflis FUNDAMENTAL METRIC #4] CHEAP=SBUY viie BUY, FAIR=HOLD, DEAR=TBUY %@ SELL
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WEAK NEUTRAL _ STRONG

TBUY BUY

BULL

REDUCE| HOLD ADD

SWITCH [Si=EE WBUY

«——QUANTITATIVE —
BEAR BOAR
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Meaenu, SELL=1m Infifingadi uazluwliings uuziime, SWITCH=mawRugaAuazluua linas wustin i dauiaby
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RATING) 4 STAR RATING azilszsiuaniuiranlagegaiiiu d sk J K LL@”i“mumwmmuhmmmﬂu *

1mes STAR RATING flazilszanaannaaudieindinseil 3 fu Aeunann RATING mqﬁmﬁuﬁm@qzﬁm 2 A9 (SBUY/BUY=X %k |
TBUY/HOLD= %) frumnpilngedqn 2 a2 (BULL=K % BOAR=X) uazéirunagns SECTOR gadn 1 A19 (OVERWEIGHT=X)
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Bullish Bearish
MACD > SIGNAL MACD < SIGNAL
%K>%D %K<%D
FTISignal > FTI FTISignal <FTI
DI'>DI” DI'<DI”
Overbought Oversold
% K>80 % K<20
RSI>70 RSI<30
Hist Vol < 10 Hist Vol > 20
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CORPORATE GOVERNANCE RATING
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